MATEPHUAJIM 110 JTHEBHUA PE/]
HA OO CbBPAHUE HA AKIIMOHEPUTE
Ha “Perana unBect” AJl, rp. Bapna,
Hacpo4yeHo Ha 10 onu 2016 r.

Cwovpoicanue:

1. IO T. MBbPBA OT JIHEBHUS PEJI:
a) MpeJI0KEHUE 3a PpElICHUE U
0) roauiieH goknan Ha ChBeTa Ha TUPEKTOPUTE 3a eiHocTTa Ha [[pyx)ecTBoTo mpe3 2015 .

2. 110 T. BTOPA OT IHEBHUS PELI:

a) MpeaJIoKEeHUE 3a pelieHue 1

0) JOKIaa Ha PETUCTPUPAHHs OJUTOP 3a M3BBpIIEHA MpPOBEpKa HA TOAMIIHHS (UHAHCOB
otuet Ha JlpyxectBoTo 32 2015 1.5

3. 10 T. TpeTa OT IHEBHUS PEI:
a) IpeJIo’KEHHE 32 PeLIeHue U
0) onuTupaH roauiieH (pruHaHCcOB OTYeT Ha JpyxecTBoTOo 32 2015 1.5

4. 10 T. 4eTBBPTA OT JHEBHUS pe;

a) MpeJI0KEHNE 3a pelIeHue U

0) oTyer 3a AEMHOCTTa Ha JUPEKTOpa 3a BPB3KU C MHBECTUTOpPUTE Ha [[pykKecTBOTO mpe3
2015,

5. 1O T. meTa OT AHEBHUS PEX;

a) MpeJIoKEHUE 3a PelIeHHE;

0) oTder 3a IeHHOCTTA Ha OAUTHUS KoMuTeT Ha [lpykectBoTo mipe3 2015 r.;

6. 11O T. 1IeCTa OT IHEBHUS PEJ:

a) MPENJIOKEHNUE 3a PELICHMUE;

0) otuer 3a mpuiarane Ha [lomuTuka 3a BB3HarpaxaeHusATa Ha wieHoBeTe Ha CbhBeTa Ha
nupekropure Ha ,,Perana uasect* Al npe3 2015 r.;

7. 10 T. ceaMa OT JHEBHUS PeJl — IPEJIOKEHHUE 3a PELICHHUE;

8. 0 T. 0cMa OT AHEBHMSI pEJ — MPEJIOKEHUE 32 PELLIEHUE;

9. 10 T. IeBeTa OT JHEBHUS peJl — MPEJIOKEHHE 3a PEIICHUE;

10. o T. teceTa OT THEBHUS peJl — MPEIIOKEHHE 3a PEIICHNUE;

11. mo T. exuHaAeceTa OT IHEBHUS el — IPEAJIOKEHUE 32 PELICHHUE;



II0 T. IbPBA OT JTHCBHUA pPEJ:

“IIpuemane Ha roauIIHUA J0KJIaa Ha ChBETa HA JUPEKTOPUTE 3a ICMHOCTTA Ha
HpyxectBoTo npe3 2015 r.”

1. Ilpeonoostcenue 3a peuienue:

,00moro cwrOpanue Ha “Perama muBect” AJ] mpuema romumiHus aokian Ha ChbBeTa Ha
JIIMPEKTOPUTE 3a AeiHocTTa Ha JpyxecTBOTO mipe3 2015 1.”.

2. Ilpunoosicenue:

[Nogumen noknan Ha CbBeTa Ha qUPEKTOpUTE 3a AerHocTTa Ha JpyxkecTBoTo mipe3 2015 1.



I10 T. BTOpPa OT JHECBHUSA PEA:

[Ipuemane Ha JTOKJIa/a HAa PErUCTPUPAHUS OJUTOP 33 U3BBPIICHA TPOBEPKA HA TOJAUILITHUS
¢unancoB otuet Ha J{pyxectBoTo 32 2015 1.

1. Ilpeonooswcenue 3a pewrenue:

,,O010TO chOpanue Ha “Perana maBect” A/l mpuema I0oKIaaa Ha PETUCTPUPAHUS OJAUTOP 32
M3BBPIICHA TPOBEPKA HA TOAUIIHKS (GUHAHCOB OoTUeT Ha J[pyxectBoTo 32 2015 1.”

2. Ilpunoscenue:

Jlokiaz Ha peruCTpUpaHus OJUTOP 33 M3BBPIICHA NPOBEPKA HA TOAWIIHNSA (PUHAHCOB OTYET
Ha J[pyxecTtBoTo 3a 2015 1.



110 T. TPETA OT JTHCBHUSA PE:

“IIpuemane Ha oAUTHpPAHUS ToAMILIEH pUHAHCOB oTueT Ha JlpyxecTtBoTo 32 2015 1. ”

1. Ilpeonoostcenue 3a peuienue:

,O0moTo crOpanne Ha “Perana wmuBect” AJ] mpuema oaWTHpaHWs TOAMIICH (UHAHCOB
otuet Ha JlpyxxectBoTO 32 2015 1.

2. Ilpunoosicenue:

Onutupan roxuiieH GuHAHCOB OTYeT Ha J[pyxecTBoTo 32 2015 1.



II0 T. YETBHPTA OT JHCBHUSA pPEJ:

“Oryer 3a AEMHOCTTA Ha JUPEKTOPA 3a BPB3KH ¢ MHBecTUTOpUTE TIpe3 2015 r.”

1. Ilpeonoostcenue 3a peuienue:

“O6morto crOpanue Ha “Perana naBect” A/l mpueMa oryeTa 3a ASHHOCTTA Ha JUPEKTOpA 3a
BPB3KU C MHBECTUTOpUTE Ha [[pyxecTtBoTo npe3 2015 r.”

2. Ilpunoosicenue:

Otuer 3a AEWHOCTTA HAa IUPEKTOPA 3a BPB3KU ¢ HHBecTUTOpUTE Ha JlpykecTBOTO 1pe3 2015
I.



10 T. I€TAa OT JHCBHUSA PEA:

“OTuer 3a AEMHOCTTa HAa OIUTHUS KOMUTET Ha J{pyxectBoTo npe3 2015 r.”

1. Ilpeonoostcenue 3a peuienue:

“O6moro cwOpanue Ha “Perama maBect” AJ] mpuema oryeTra 3a ACHHOCTTa Ha OJMTHHS
komuTteT Ha pyxectBoTo mpe3 2015 r.”

2. Ilpunoycenue:

Ortuer 3a AeifHOCTTa HAa OAUTHUS KOMUTET Ha J[pyxkecTBoTO Tipe3 2015 1.



10 T. IIeCTA OT JHCBHUSA PEa:

“Oruer 3a npwiarade Ha [TonmTrka 3a Bp3HarpaxaeHusATa Ha wieHoBeTe Ha CbBeTa Ha
JUpeKTopuTe Ha ,,Perana unsect AJ[ mpe3 2015 r.”

1. Ilpeonoowcenue 3a pewienue:

“O0moro crOpaHMe Ha akKIHMOHEpUTE MpUeMa oOTdera 3a mnpwiaraHe Ha [lomuTmkarta 3a
Bb3HarpaxjacHusTa Ha wieHoBeTe Ha CbhBeTa Ha aupekTopute Ha “Perama wmnBect” AJl mpes
2015r.”

2. llpunoscenue:

Ortuer 3a npunarane Ha [lonmuTukara 3a Bb3HArpaXKJeHHUsATa Ha 4yjaeHoBeTe Ha ChbBeTa Ha
nupexropure Ha “Perana unsect” A/l npes 2015 r.



II0 T. CeIMa OT IHCBHMA Pej:
»IIprieMaHe Ha peleHne 3a MOTBbP)KIaBaHe Ha BCHUYKH YIPABIECHCKU AEHCTBUS U pEIICHUS
Ha 4JICHOBETE Ha ChBeTa Ha aupekropurte 3a nepuona 01.01.2015 r.- 31.12.2015 r.
BKJIFOUUTEIHO.

Ilpeonoscenue 3a pewienue:

,»O010TO cCHOpanue Ha “Perana muBect” A/l MOTBBPKIaBa BCUYKH YIPABJICHCKU JCHCTBUS U

pellIeHNs Ha WIEHOBETE Ha ChBeTa Ha Jupekropute 3a nepuoga 01.01.2015 r.-31.12.2015 r.
BKJIFOUUTEINHO.



110 T. OCMA 0T JHCBHUA pPEJ:

“OcBo00>k1aBaHe OT OTTOBOPHOCT Ha ujieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE 3a JeifHOCTTa
um npe3 2015 r.”

Ilpeonooswcenue 3a pewienue:

“O6mmoTto crOpanue Ha “Perana nnsect” AJl ocBOOOXAaBa OT OTTOBOPHOCT BCUYKH YJICHOBE
Ha CbBeTa Ha AupekTopute Ha [[pykecTBOTO 3a AerHocTTa MM Tipe3 2015 r.”



I10 T. A€BCTA OT JHCBHUA PE/.

“1360p Ha peructpupan ogutop Ha [pyxectBoro 3a 2016 1.”

Ilpeonooswcenue 3a pewienue:

“3a mpoBepka W 3aBepka Ha romuimHUS (uHAHCOB oT4der 3a 2016 T. OOmOTO CHOpaHme
aknronepute Ha “Perama wmaBect” AJ] m3bmpa omgutopcko npeanpustue ,,AktuB’ OO/, cbe
ceflaNIvIle M azipec Ha ympasieHue: rp. Bapna 9000, yn. ,,JlynaB” Ne 5, BnucaHo B ThproBCKUs
peructbp nipu Arenuusta no BnucBanusTa ¢ EMK 813194075.”

-10-



110 T. JieCeTa OT JTHCBHUSA PEI:

“TIpremane Ha pelIeHue 3a pasnpeeNsHe Ha GUHAHCOBHS pe3yaTar Ha J[pyKecTBOTO 3a
2015r.”

Ilpeonoowcenue 3a pewienue:

“O06moTo chOpanue Ha akuumonepure Ha “‘Perama muBect” A/l pemm na He pasmpenens
¢bunancoBus pe3yarar 3a 2015 r.”

-11-



110 T. eAMHaJA€eCeTa OT JTHCBHUS PECA:

“ITpuemane Ha pelIeHHE 3a yAbbKaBaHe MaHaaTra Ha CpBeTa Ha TUPEKTOpUTE.”

Ilpeonoowcenue 3a pewienue:

,,O0I110TO CHOpaHue Ha akioHepuTe Ha “Perana maBect” AJl yabipkaBa manaara Ha CbBeTa

Ha JUPEKTOPHUTE C 5 TOIWHU, CIUTAHO OT JaTara Ha pereHnero Ha OOImOTO chOpaHue Ha
aKiuoHepure.”

-12-






roduwHuam doknad 3a deliHocmma Ha Pezana MHeecm A, 2p. BapHa Kem ghuHaHcos omyem 3a 2015
2., € U320maeH Cb2acHO HOPMamueHUme U3UucK8aHUA, Ha 6a3a aHanu3 Ha passumuemo, Na3apHomo
npucsbcmaue, 06WecmaeHama, MaKkpo- U MUKPO-UKOHOMUYeckama  cpedd, (PuUHGHCOBO-
UKOHOMUYECKOMO CbCmosaHue Ha Opyhecmaomo 3a 2015 2., nepcnekmusgume 3a pazgumue.

07 Mapm 2016 2. M3nvaHumenHu dupekmopuy ..,
ep. BapHa j

/MeenuHa Pameaa/

e}



FoduwHuam 0oknad 3a deliHocmma Ha Pezana MHeecm Af, ep.BapHa 30 2015 200uHa e obcbdeH,
KopuzupaH u npuem om Cbeema Ha dupexkmopume Ha ceoe 3acedaHue, nposedeHo Ha 07.03.2016e.
U ompaseHo 8 npomoKon.

07 Mapm 2016 2. lpedcedamen Ha P
2p. BapHa CoB8emMa HA QUPEKIMOPUME. .........fo... i




OPrAHU3ALIMOHHA ®OPMA

dupma: Pezana UHeecm AL}
Cedanuuwe: rp. BapHa
Adpec Ha ynpasneHue: rp. BapHa, yn. l'eoprn Cramatos 1

,PETANA MHBECT” A/l e BnncaHO B TbProBCKUS PETMCTbP KbM AreHuuaATa no BNMcBaHMATa Ha
18.10.2013 r. c EMK 202780647.

[ py*ecTBoTO e yuypedeHo ¢ peweHne Ha OCA uypes pasgensHe No CMUCH/A Ha 41.2626 oT
TbproBckMa 3akoH Ha ,MHBecTMuyoHHa KomnauuAa lanata” A Ha [ABe HOBOYYPEAEeHMU
apyxecrsa — ,PETANA UHBECT” A4 v ,,MHBECTUUMOHHA KOMMNAHWA TANATA” AL. B
pe3ynTat Ha pasgensHeTo npeobpasyBalLoToO ce ApyrKecTBo ,MHBecTMUMOHHaA KomnaHuA
lanata” A/l ce npekpartaBa 6e3 NnKBMAAUMA, a ABETe HOBOyYpeaeHu Apyrectsa ,PEFAJIA
MHBECT” A wu ,MHBECTUUMOHHA KOMNAHWA TANATA” ALl cTaBaT Heroswu
NPaBoOMNPUEMHMLUN 33 4aCTM OT MMYLLECTBOTO MY, Cbl/IaCHO MNpPeABUAEHOTO B MJiaHa 3a
npeobpasyBaHe No 4a. 2624, an.3 1 262K oT TbProBCKUSA 3aKOH, KAaKTO M CBbP3aHKU auua.
CamoTo npeobpasyBano ce ApyrKectso ,MHBecTUUMOHHA KomnaHua MNanata” AL e yupeaeHo
ypes npaBOMPMEMCTBO B pPe3ynTaT Ha npeobpa3yBaHe Ha [APYKECTBO C OrpaHMYyeHa
oTroBopHocT ,AceH Hukonos 1”7 004 B ,AceH Hwukonos 1” A[l, Bnocneactsme c
HanumeHoBaHwue - ,,MIHBecTULUMOHHA KomnaHus Manata” AL, rp. BapHa.

AKUMOHepuTe B NpeobpasyBallOTO Ce APYKECTBO CTaBaT aKUMOHEPM BbB BCAKO OT ABETe
HoBOyYpeaeHn apyskectsa ,PEFAIA MHBECT” A4 w ,MHBECTULUMOHHA KOMNAHWA
FANNATA” Afl, KaTo npnaobusaT akUMKM B TAX NPOMNOPLMOHANHO Ha Aefla MM B KanuTana Ha
npeobpasyBalLOTO Ce APYKECTBO.

MNpeobpasysawoTto ce ,MHBecTUUMOHHA KomnaHua Manata” AL e nybanyHO ApyKecTBo no
cMUcbna Ha 4n.110 oT 3akoHa 3a nNyb/AMYHOTO npegnaraHe Ha UeHHM KHuxka (,3MMLK").
CbrnacHo 4n.122, an.l n 4n.110, an. 2 3MMNUK » T KaTo e yypedeHO B pe3ynTaT Ha
npeobpasyBaHe Ha nybanyHo apyxkectso, ,PEFTAJIA MHBECT” A npupobusa ctatyT Ha
ny6AMYHO APYKECTBO MO CMIaTa HA 3aKOHA. [lpyKeCcTBOTO OCbLLECTBABA CBOATA AEMHOCT NpU
cnasBaHe Ha pasnopeabute Ha 3MMLUK, 3M3PU, noa3akoHOBUTE HOPMATUBHWU aKTOBE MO
NPWUNaraHeTo MM, KaKTO M Ha OCTAHaNUTEe HOPMATUBHW aKTOBE, pPeryanpawm AemHOCTTa Ha
nybanyHUTE ApyXKecTsa.

MpedomemHa deliHocm: Ctpoutenctso 1 npoAa>kba Ha HeABUXMMW MMOTU; BHTPELLHO U
BbHLIHOTHPrOBCKa AEMHOCT, TPAHCMOPT Ha MbTHULUM W TOBAapWM B CTPaHaTa M YyKOWUHa;
CNeAuUMOHHA, NIU3UHIOBA, KOMMUCMOHHA U WMHPOPMALMOHHA AENHOCT; XOTe/NUepCTBO WU
PECTOPaAHTbOPCTBO; BbTPELEH MEXAYyHAapoAeH TYpPU3bM M TypomnepaTopcKa AEWHOCT crep,
JIMLLEH3; TbProBCKO NPeACTaBUTENICTBO M MNOCPeAHMYECTBO B CTpaHaTa W 4yKbMHa;
NPOW3BOACTBO Ha CTOKM W YCAYIW; COENKU C WUHTENEeKTyanHa COOCTBEHOCT; peKknamMHa U
n3gaTesncKa AeMHOCT; KaKTo M BCAKA Apyra AeMHOCT, pa3pelleHa OT 3aKoHa.

Mpe3 2015 r. BkaoumTenHo Perana MHBect ALl Mma 3a OCHOBHa AEWHOCT ynpas/ieHne Ha
COBCTBEHU HEABMKMMU UMOTHU, BKAKOYBALLO OTAABaHE NOJA HaeM Ha COOCTBEHWU HeABUKMMU
UMOTM.




Kanuman: Kbm 31 gekemspu 2015 r. perucTtpupaHmaT Kanmtan Ha [pyKecTBOTO ce CbCTOU
oT 18 428 734 Ha 6poi NOMMEHHM BEe3HAIMYHU aKL MU C HOMUHA/IHA CTOMHOCT B pasamep Ha 1
NB. 33 aKuMA. BCMYKM aKLMM Ca C NPaBO Ha noJjlydaBaHe Ha AMBUAEHT U IMKBUOALMOHEH AAN
W NpeacTaBnABaT eguH rnac ot O6wWoTo cbbpaHue Ha akunmoHepuTe Ha [pyKecTBOTO.

Bpoi1 akuuu, HaNb/IHO N/1IaTeHn Ha 1 AHyapu: 18 428 734
EMUTUpaHKN npes rogmHara: -
O6paTHO U3KYMNeHU Npe3 roamHaTa: 30880

Bpoit akuuu n ganose, U3gafeHN U HAaNb/IHO NAATEHU

Kbm 31 gekemspu: 18 397 854

CnnUCbKBT Ha OCHOBHUTE cobcTBeHMUMHA ApyxKecTBoTO KbM 31.12.2015 r. e npeacTaBeH
KaKTO cnepBa:

Bpoi aKuum %

POCUM EOO[, 3670310 19.92
CUP EOO[ 3670310 19.92
LKB ALl 1825939 9.91
YN®é CbIMNMACUE 1286 327 6.98
YNo UKB-CUNA 1284017 6.97
AKUMOHEPM CNOL, 5% 6 691 831 36.30
18 428 734 100,00

OpzaHu Ha ynpasaeHue: [Opy*KecTBOTO e C egHOcTeNneHHa popma Ha ynpasaeHne CbBeT Ha
OUpEeKTopUTE.
Kbm 01.01.2015 r. CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO € B CbCTaB:
o UaHKo Togopos Llakos
o MBenuHa KbH4yeBa KbHueBa-LLabaH
o Papa PagocnasoBa KoeBa
o« MwuneHa HapeHoBa HailgeHoBa
e Mwuxann Hukonaes CraTes
« Hapsa Pagesa [JuHuyeBa
M ce NpeacTaBaAaBa OT U3NbAHUTENHM anpekTopu LlaHko Togopos Lakos u MiBennHa KbHueBa
KbHuyeBa-LLlabaH — camo 3aeaHo.

Mpe3 2015 r. cbcTaBa Ha CbBeTa Ha AUPEKTOPUTE NPETbPNABA NPOMEHMU, KAaKTO CcneaBa:

v' C PeweHwne Ha OCA ot 20 gekemspu 2014 r. e HanpaBeHa NPOMAHa B cbcTasa Ha CbBeTa
Ha AWpPEeKTopuUTe U Ha M3NbAHUTENHUTENHUTE AupeKkTopu. lNpomsHaTa € BnMcaHa B
TbproBCcKkMa perncTbp Kbm AreHumaTa no BnmceaHuATa Ha 06.01.2015r.

01 06.01.2015 r. cbcTaBa Ha CbBeTa Ha AMPEKTOPUTE € B CbCTaB:

e LlaHko Togopos Llakos;

e CraHucnaB Hukonaes Bacunes;

e Papa PapocnasoBa Koesa;

e MwuneHa HaliaeHoBa HalnaeHoBa

e  Mwuxann Hukonaes CrateB

e Hapa Pagesa [AuHuesa,
M3nbaHUTENHN AMpPEKTOpu cned npomsaHata ca UaHko Togopos Lakos n CraHucnas
Hukonaes Bacmnes, KOUTO NPeACTaBAABAT APYHKECTBOTO CaMoO 3ae4Ho.




v' C peweHune Ha OCA, nposegeHo Ha 25.06.2015 r., e B3eTO pelleHune 3a npomaHa Ha 6pos
M CbCTaBa Ha 4neHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha ApYyXKecTBOTO. [pomAHaTa e
BNuMcaHa B TbproBCKMA perncTbp Kbm AreHumaTa no BnnucBaHuATa Ha 08.07.2015 .
CbBeTa Ha ANpEeKTopuUTE cnes NPOMAHATA € B CbCTaB:

e LlaHKo Togopos LlaKkos;

e |IBennHa benesa PaxHeBa;

e Papga PapocnasoBa Koesa;

e Panuuya AnekcaHgposa KopeHuesa;

M3nbaHUTENHN AMpPEKTopu cned, npomaHata M Kbm 31.12.2015r. ca UaHko Toaopos
Llakos 1 MBennHa benesa PaxHeBa, n npeacTaBAABaT APYKECTBOTO CAMO 3aeHO.

KnoHosge:

Cevbp3aHuU nuya:

[py*KecTBOTO HAMA PErncTpmpaHm KNoHOBE.

d)MHaHCOB OTHET U KIKOYOB YNpPaB/IEHCKU NMepPCOoHas, KakKTo csieaBa:

Lpy*KecTBoTo nma CBbp3aHu nLa I'IO,CI,pO6HO onoBecTteHn B roguHnA

Ume

Tun cBbp3aHo nnue

Tvn caenka

LlaHko Topgopos Liakos

M3n.gMpeKTop v YneH
Ha C[,

Bb3HarparkgeHua no 4orosop 3a ynpasaeHune — 9.6 xun.

nB.

CraHucnas Hukonaes
Bacunes

MN3n.anpeKTop v YneH
Ha C[1 ot 06.01.2015
r.no 07.07.2015r.

Bb3HarparkgeHua no 4orosop 3a ynpasneHune — 4.9 xun.

nB.

Papa Papgocnasosa KoeBa

Ynen Ha CA4

Bb3HarpaxeHus no L4Orosop 3a ynpassieHune — 3.6 xu.

NB.

Mwuxann Hukonaes
Crates

YneH Ha CA po
07.07.2015 .

Bb3HarpaxkgeHua no gorosop 3a ynpasaeHune — 1.9 xun.

nB.

MwuneHa HageHoBa
HaliaeHoBa

Ynen Ha CA po
07.07.2015r.

Bb3HarpaxzaeHus no f4orosop 3a ynpassieHue — 1.9 xun.

NB.

Hapa Papgesa uHyeBa

YneH Ha C[, po
07.07.2015r.

Bb3HarparkaeHua no norosop 3a ynpasnexHune — 1.9 xun.

NB.

MBenuHa benesa PaxHeBa

M3n.amnpeKTop 1 uneH
Ha C[ ot 08.07.2015
r.

Bb3HarpaxkaeHnAa no Jorosop 3a ynpasneHue — 4.6 xun.

nB.

Pannua AnekcaHgposa
KopeHuesa

Ynen Ha CO ot
08.07.2015 .

Bb3HarpaxkgeHuna no Aorosop 3a ynpasnaeHue — 1.7 xun.

NnB.

XAPAKTEPUCTUKA HA AEMHOCTTA

OcblyectBABaHaTa oT Perana MHBecT Al OCHOBHa AEWHOCT € CBbp3aHa C ynpaBieHue Ha
cOb6CTBEHM HEABUMKMMW MMOTU, BKIOYBALLO AEMHOCTM NO NOKYMNKo-npogaxba v oTaasaHe
nofA Haem Ha cOBCTBEHU HeABUXUMU UMOTH.

3a nepunopga ot 01.01.2015 r. o 31.12.2015 r. APY*KeCTBOTO HAMA peanuU3npaHn Npuxoam ot
OCHOBHaTa AenHOCT.




MEPCIMEKTUBU 3A PA3BUTUE

Mpe3 OTYETHMAT MNepuoa M nNpes3 cneABaliuTe roAuHKM, NpuopuTeT Ha [pyKecTBoTo e
M3roTBAHETO Ha NoAPO6HW YCTPOWCTBEHW NNaHOBe, M3paboTBaHe Ha MAEEH MPOEKT 3a
3aCTpOABaAHE Ha 4acT OT MnpuTekaBaHaTa OT HEro 3ems, KaKTO W MPUBAMYAHE Ha
HeobxoAnMUTE 3a peanins3npaHe Ha Te3un NPOEKTU UHBECTULMUMN.

CTPYKTYPA HA YINPABJIEHUE U TEPCOHA/T

o OpraHM3aLMOHHACTPYKTYpa:

Ob611|O CbEPAHUNE HA AKUMOHEPUTE
CbBET HA ANPEKTOPUTE
M3MbJ/IHUTEJTHN ANPEKTOPU

HAYYHOU3C/IEAOBATE/ICKA U1 PA3BOWHA AEMHOCT

Mpes 2015 r. pgpyecTBOTO He e  pa3BMBaANio  AEWCTBMA, CBbP3aHU  C
Hay4yHoM3cneaoBaTesIcCkaTa M Pa3BoiHa AeMHOCT.

rogunLieEH ®UUHAHCOB OTYET

[ py»KecTBOTO BOAWM CBOETO TEKYL,0 CYETOBOACTBO M M3roTBA (PMHAHCOBUTE CU OTYETM B
CbOTBECTBUE C M3UCKBAHMATA HA 3aKOHA 3a CYETOBOACTBOTO M MeXKAyHapoaHUTE CTaHOAPTH
3a PUHaHCOBO OTYMTaHe, NnpueTn oT EC.

NHudopmauymaTa, npeactaBeHa BbB GUHAHCOBUA OTUET OTFOBAPA HA CNeLHUTE U3NCKBAHUA:

o Pasbupaemoct

e YMmecTHOCT

« HagexpgHocTt

o CpaBHumocCT

OnepauunTe ¢ Yy>KAECTPaHHA BasyTa Ce OTYMTAT B /IeBa N0 OOMEHHUA KypC, NMPUIOKMM B
O€eHA Ha U3BbpLUBAHE Ha caenKaTa. MNapuyHuTe NO3ULMK B YyXKAECTPAHHA BaiyTa ce oT4mTaT
B NeBa NO 3aKAUYUTENHMA Kypc Ha BHB Ha pataTta, Kbm KosTo e m3rotBeH OT4yeTa 3a
dU1HAHCOBOTO cbCcTosHUE. KypcoBuTE pasinKM, Npou3TUYaLLM OT Te3M ONepaLnm, ce oTumTaT
B8 OTyeTa 3a BCeobXBaTHMA 40OXO4.

BAMXHU CbBUTUA 3A MEPUOLAA OT 01 AHyapu 2015 2. do 31 flekemepu 2015 2.
Ha 23/01/2015
Ha 3acepaHve Ha CbBeTa Ha aupekTopuTe e oaobpeH MexXAWHHMA PUHAHCOB OTYET Ha

APYKecTBOTO 3a YeTBBPTO Tpumeceume Ha 2014r.

Ha 09/03/2015




Ha 3acepmaHve Ha CbBeTa Ha AupekTopute e o0aobpeH lNoguwHMA PUHAHCOB OTYET Ha
ApyrectsoTo 3a 2014r.

Ha 24/04/2015
Ha 3acesaHue Ha CbBeTa Ha AupekTopuTe e oaobpeH MeXAWHHUA PUHAHCOB OTYET Ha
[APYKECTBOTO 3a MbPBOTO TpMmeceuyme Ha 2015r.

Ha 08/05/2015
Ha 3acegaHune Ha CbBeTa Ha AMPEKTOPUTE € B3eTO pelleHne 3a CBUKBaHe Ha pefoBHO obLwo
cbbpaHune Ha akumoHepuTe Ha 25.06.2015r. npu cneaHua AHEBEH pea.:

1. TlpuemaHe Ha roguwHWAa p[oKnag Ha CbBeTa Ha gMpeKTopuTe 3a AeMHOCTTa Ha
OpyxectsoTo npe3 2014 r.

2. [puvemaHe Ha [OKA3Za Ha PerncTtpupaHua oaMTOp 32 WM3BbPLUEHA NpOBepKa Ha
roaniwHna GUHaAHCOB OTYeT Ha [py»KecTBoTo 3a 2014 .

3. [pvemaHe Ha oauTMpPaHUA rogniieH GUHAHCOB OoTYeT Ha [pyKecTBoTo 3a 2014 r.

4. OTyeT 3a AeMHOCTTA HAa ANPEKTOPA 3a BPb3KM C MHBECTUTOpUTE npe3 2014 r.

5. OtyeT 3a A€MHOCTTA Ha OAUTHUA KOMUTET Ha [lpyxecTBoTo npe3 2014 r.

6. OrtyeT 3a npunaraHe Ha lMNonuTMKa 3a Bb3HarpaXkaeHuUATa Ha yneHoseTe Ha CbBeTa Ha
AupekTopuTte Ha ,Perana nusect” Al npes 2014 .

7. OcBoborkaaBaHe OT OTTOBOPHOCT Ha Y/ieHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE 3a AeMHOCTTa
um npes 2014 .

8. W36op Ha pernctpupaH oautop Ha ApykectsoTo 3a 2015 .

9. T[puemaHe Ha pelueHue 3a pasnpesensaHe Ha PUHAHCOBMA Pe3yNTaT Ha APYKECTBOTO 3a
2014r.

10. TMNpomsAHa Ha 6poAa Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO M
onpegensaHe Ha Bb3HarpaxKAeHUeTo UM.

11. TMpomeHun B cbcTaBa Ha CbBeTa Ha ANPEKTOPUTE Ha APYKECTBOTO.

Ha 25/06/2015
Ha nposeaeHo OCA 6e B3eTO pelleHo 3a:

1.Mpuema rogmwHma goKknag Ha CbBeTa Ha AUPEKTOPUTE 3@ AeMHOCTTa Ha [Jpy*KecTBoTo npes
2014r.

2.Mpvema [OKAaJa Ha PEerncTtpMpaHua OAUTOP 33 WM3BbPLUEHA MPOBEPKA Ha roguLIHMA
¢duHaHcoB oTyeT Ha [pyKecTBoTo 3a 2014 1.

3.Mpuema ogutnpaHms rogmweH GMHaHCOB OTYeT Ha [pyrecTBoTo 3a 2014 r.

4.Mprema oTyeT 3a AeNHOCTTa Ha AMPEKTOPA 33 BPb3KKU C MHBecTUTOpUTE npe3 2014 r.

5.Mpuema otyeT 3a AeMHOCTTA Ha OAUTHUA KOMUTET Ha [pyKecTBoTo npe3 2014 r.

6.Mpuema otyeT 3a NpunaraHe Ha MonnMTUKa 33 Bb3HarparkAeHWATa Ha YneHoBeTe Ha CbBeTa Ha
avpekTopute Ha ,Perana nusect” Al npes 2014 .

7. OcBobOAaBa OT OTFOBOPHOCT YieHoBeTe Ha CbBeTa Ha AMpPEKTopuUTe 3a AeWHOCTTa UM npes
2014r.

8.136upa 3a perucTpmpaH oauTop Ha [pyectBoTo 3a 2015 r. oantTopcKo npeanpuatune ,AKTns”
00/, cbc cepanuuLe 1 agpec Ha ynpasneHue: rp. BapHa 9000, yn. ,,[yHas” Ne 5, BnncaHo B TbproBCKuA
perncTop npm AreHumarta no snnceaHuaTa ¢ EMK 813194075.

9.Mpunema pelleHne ga He ce pasnpeaena GpUHaHCOBMA pe3yaTaT Ha ApYy*KecTBoTo 3a 2014r.

10. MNpomeHa Ha bposa Ha uneHoBeTe Ha CbBeTA HA AMPEKTOPUTE Ha APYKECTBOTO OT LIECT Ha
YyeTMpKU N onpeaenda Bb3HarpaxXgeHneTo num B pasmep Ha 300 nB..

11. MpomeHA cbCcTaBa Ha uneHoseTe Ha CbBeTa Ha OUPEKTOPUTE Ha APYKECTBOTO KaTo
ocBobokaaBa Kato 4ysieHoBe Ha CbBeTa Ha aupekTopute MuneHa HalpgeHosa HaligeHosa, Muxaun
Hukonaes CrateB, CtaHucnas Hukonaes Bacunes u Haga Pagesa [nHuyeBa n u3bupa gsama HOBMU
yneHose Ha CbBeTa Ha aupektopute — MisennHa benesa PaxHeBa n Pannua AnekcaHaposa KopeHyesa.




YnbnaHomouwasa LaHko Togopos LlakoB ga noanuvile A0roBopu 3a ynpaBieHWe ¢ HoBou3bpaHuTe
yneHose Ha CbBeTa Ha ANpeKTopUTE.

Cnen npomsaHaTa, BNMcaHa B TbproBCKMA PErncTbp KbM AreHuuATa MO BNUCBAHMATA Ha
08.07.2015r., cbBeTa Ha AMpPEKTOpUTE e YeTUpU 4YieHeH M e B cbeTaB: LlaHKo Lakos, Paga Koesa,
MBennHa PaxHeBa 1 Pannua KopeH4yesa. N3nbaAHUTENHN OMPEKTOPU Ha ApyxecTBoTo ca LaHko Lakos
n MBennHa PaxHesa.

Ha 24/07/2015
Ha 3acepaHve Ha CbBeTa Ha AuMpekTopuTe e oAobpeH MeXAWHHMA GMHAHCOB OTYeT Ha
OPYKEeCTBOTO 32 BTOPOTO Tpmmeceume Ha 2015r.

Ha 22/10/2015
Ha 3acesaHue Ha CbBeTa Ha aupekTopuTe e oaobpeH MeXAWHHUA PUHAHCOB OTYET Ha
[APY*KECTBOTO 3a TPETOTO Tpumeceuyme Ha 2015r.

Ha 10/12/2015
Ha 3acepnaHue Ha CbBeTa Ha AMPEKTOpUTE e B3eTO pelleHme 3a 3anovBaHe Ha npoueaypa no
06paTHO M3KynyBaHe Ha aKLMK, Cbr1acHO peweHne Ha O6woTo cbbpaHne Ha akunmoHepuTe OT
21 Mai 2014 r. npes AnUeH3MpaH UHBECTULMOHEH nocpeaHuk UM ,,Pean ®uHaHc” AL, npu
cnefHUTe NapameTpu:
1.MaKcumaneH 6poit akuuu, noganexalwm Ha obpatHo uskynysaHe — 50 000 /netaecet xunaan/
aKkLumm
2. laTi 3@ Ha4aNo M Kpai Ha 06pPaTHOTO M3KyNyBaHe:
- HavanHa gata 16 Jekemspu 2015 .
- KpaiHa gata 16 AHyapu 2016 T.
3. MuHUManeH n makcumasneH pasmep Ha LeHaTa Ha U3KynyBaHe:
- MwuHumanHa ueHa — 1.80 nB. 3a egHa akums
- MakcnmanHa yeHa — 2.20 nB. 3a egHa akuuA
Mpe3 oTY4ETHOTO TPUMECEUME APYHKECTBOTO € M3Kynmao obpaTHo 30 880 6p. cobCTBEHM aKLMM

Ha cpegHa ueHa 1,90 nB. 3a cymaTta o1 59 xun.nesa.

,LI,per OT CbLLECTBEHO 3Ha4YeHNE 3a ,ﬂ,py)-KeCTBOTO pa3ACHEHNA Ca ONOBECTEHN B MOACHEHUATA
KbM roguniHunA d)MHaHCOB OTHET.

BAMHU CbBUTUA, KOUTO CA HACTDBIIN/IN C/IEQ AATATA, KbM KOATO E CbCTABEH
rognliHUAT ®UHAHCOB OTYET

He ca Bb3HWMKHAAW KOPUTMpPALLWM CbOUTMA UAM APYTU 3HAYUTENIHU HEKOPUTMPALLMU CbbUTUA
MeXKAy [aTaTa Ha CbCTaBAHe Ha OTyeTa u gaTaTa Ha ogobpeHneTo oT CbBeTa Ha AnpeKTopuTe
3a ny6/1MKyBaHeTo Ha puHaHcoBus oTyeT, 07 MapT 2016 r. ocBeH:

Ha 02.03.2016 r. B TbproBCKMA pPerncrbp Kbm AreHumsa no BNMCBAHMATA € BMMUCAHA
NPOMAHA B CbCTaBa Ha CbBeTa Ha ANPEKTOPUTE HA L PYKECTBOTO B3eTa ¢ peweHne Ha OCA ot
23 ¢eBpyapm 2015 r. Cnep Tasm gata cbCTaBa Ha CbBeTa Ha AMPEKTOPUTE e KaKTo cieaBa:

° LaHKko Togopos Llakos

o MeennHa benesa PaxHeBsa
° Casa PagocnaBos Koes
° Pannua AnekcaHaposa KopeH4yesa

N3nbaHuTenHn pupektopu octasat LlaHko Togopos Lakos n UesennHa bBenesa
PaxHeBa, KOUTO NPeACTaBAABAT APYHKECTBOTO CaMO 3ae4HO.




AOMNb/IHUTE/THA UH®OPMALINA 10 PEAA HA Y4/1.187/[ U Y4/1.247 OT TbPITOBCKUA
3AKOH

e bpoit 1 HOMMHaANHA CTOMHOCT Ha NpPMAO6UTUTE U NpPexBbp/ieHM Npe3 roguHata
cobCcTBEHM aKuuu:
MNpe3 nepuoaa [py*kectBoTo e n3kynuao obpatHo 30 880 6p.cobCTBEHM aKLMM Ha
cpenHa ueHa 1,90 nB., npeactasnasawimn 0.17 % oT KanuTtana my.
Kbm 31 pnekemBpwu 2015 r. Perana UuBect ALl nputexkasa 30 880 6p. cobCcTBEHM aKkLUuMu,

npeacrasnasawm 0.17 % oT KanuTana Ha APYXecTBoTOo. AKUMUTE ca C HOMWaAsHa
cToMHocT 1 n1B. 3a aKumA.

e [loaMWIHUTE Bb3HArpaXKAeHUA Ha YJEeHOBeTe Ha CbBeTa Ha AUPEKTOpUTE Ca KaKTo
cnepBa:

FoguwHo Bb3HarpaXkaeHue 3a 2015r.

LaHKko Togopos Llakos 9,6 xun.ns..
CraHucnas Hukonaes Bacunes 4,9 xun.ns..
Papa PapgocnaBoBa KoeBa 3,6 xun.ns.
MwuneHa HanpgeHoBa HallgeHoBa 1,9 xun.ns..
Mwuxann Hnkonaes Crates 1,9 xun.n..
Hapga Papgesa [AMH4ueBa 1,9 xun.ns.
MBennHa benesa PaxHeBa 4,6 xnn.ns.
Pannua AnekcaHgposa KopeHuyeBa 1,7 xvn.ns..

e Mpupobutu, nputexaBaHU U NPexXBbpaeHU Npe3 roguHaTta ot uneHosete Ha CbBeTa
Ha AMPEKTOpUTE aKLUM Ha [ pyKecTBOTO:

Ume Bpoit akummn | % oT KanuTana
1. | UaHKko Togopos Liakos — KaTo eaHoMueH cobcTBeHMK Ha Pocum EOO/, 3670310 19.92%

* NpeacTaBeHaTa MHPopMauma e Kbm 31.12.2015 .
Mpe3 otyeTHMs nepuon Pocum EOO/ e npexsbpaunno 15 440 6p. akuMM OT KanuTania Ha
Perana MuBect Al, c KoeTo HamanAsa AAN0BOTO cu ydacTne ¢ 0.08% cnpamo 31.12.2014 r.

e [lpaBaTa Ha uneHoBeTe Ha CbBeTUTe Aa NpuAoGMBAT aKuuu M obauraumm Ha
APY)KecTBoTO:

Hama M3PUYHU OFrpaHNYEHNA 3a Y1EHOBETE Ha CvBeTa Ha AONPEKTOPUTE Ha ﬂ,py)KeCTBOTO
Aa MmoraTt aa I'IpM,£|,06MBaT CBO60,CI,H0 dKUMKN OT KannTasa Ha ﬂ,py)KeCTBOTO, C U3K/NIroveHune
npeasunaeHnTe B YN.29, an.5 ot YctaBa Ha ApyrKecTBOTO:
,4n.29 (5) Hali-manko egHa TpeTa OT uneHoBeTe Ha C[ TpAbsa fAa 6bAaT HesaBUCMMM NMLa.

He3aBUCMMMAT UneH Ha CbBeTa He MoXKe Aa bbae:

1. cny»KuTen B ApYKECTBOTO;

2. aKUMOHep, KOWTO NpuTexkasa MPAKO WKW Ype3 CBbP3aHM /iMLa Hak-manko 25 Ha cTo ot

rnacosete B 06L0TO cbbpaHMe Nan e CBbP3aHO C APYKECTBOTO NNLE;

3. Mue, KOEeTO e B TPaMHM TbProBCKM OTHOLIEHWA C APYKECTBOTO;

4. yneH Ha ynpaBUTEJIEH UM KOHTPOJIEH OPraH, NMPOKYPUCT UM CAYKUTEN Ha TbProBCKO

APYXeCTBO AU APYro IPUANYECKO AMue NnoT. 2 u 3;

5. CBbP3aHO /ML C Apyr YsieH Ha C[ Ha gpyxecTBoTO.”




e VYyactue ot CTPpaHAa HaA 4YieHoBeTeé Ha CbBeTUTE B THLProBCKU pA[pyxKecTBa KaTo
HEeOorpaHM4YeHoO OTroBOPHU CbAPYXKHUUU, NPpUTEKaBaHe Ha nose4ye OoT 25 Ha cTo oT
KanuTtaJZia Ha Apyro Apy>ectso, KaKToO U y4aCTUeTo MM B ynpaB/ieHUEToO Ha Apyru
ApyxKecTBa Uan Koonepaunun Kato NPpoKypucTu, ynpasutesin uin 4ieHose Ha CbBeTU:

1. LlaHko LlaKkos:

- CbAPYXKHUK K ynpasaasaw,: Bapumekc OO0/, Pocum EOO/,

- CbAPYKHUK: Ka nHKeHepuHr 00, Ka—1 00/,

- ynpasnasaul: Ka ctpoit 00/, Tesa OO0/, CapyskeHue “CnopteH Knyb BUKUHT,
CapyxeHue , bbnrapcka ¢egepaumns no naHkpatmoH”, CapyeHue ,Bbarapcka
acouuaumsa No pass/ieKaTeNHM W Xas3apTHU urpu”, 3natHu nacbum 2000 AL,
MonuTtnycka naptma ,OTevecTBo”;

2. Munena HapeHoBa HageHoBa:
- ynpasnasaw,: ApceHan Ogecoc ALl;

3. Muxaunn Hukonaes CraTtes:
- ynpasnasaw,: ApceHan Ogecoc AL, lanatekc ALl, AABOKATCKO cApyeHue
3nateB un CtaTes;
- eaHosn4eH cobctBeHuKk: MC CbatowbH EQOOL;

4. Haps Pagesa [luHueBa:
- ynpasnasaw: CapyxeHue ,Acoumaunsa Buktopua“, CopyeHue ,Acoumauma 3a
3aWMTa HA KOHCTUTYLMOHHUTE NpaBa Ha rpa*kaaHute”;
- YsieH Ha YnpaBuTaeH cbBeT: CapyxeHue ,, OTKpUT popym*;
- yneH Ha CbBeT Ha gupekTopuTe: ,MIHBECTULUMOHHA KoMmnaHuAa ManaTta” ALl;

5. UBennHa benesa PaxHeBsa:
- CbAPYKHUK M ynpasnasaw,: Kaptan 00, MHeecTa KoHcynTt” EOO/;

6. CtaHucnas Hukonaes Bacunes:
- ynpaBsuTen u egHoAnYeH cobCTBEHUK Ha KanuTana: ,,CtpoHr CB“ EOO/L,;
- ynpasnasau: ,lanatekc” AL, ,IHBecTMUMOHHA KOoMnaHuA Manata”“ AL;

e CkntoueHu npes 2015r. oT APyKeCcTBOTO A0roBopu no 4. 240 6 ot TbProBcKUA 3aKoH®:
Mpe3 nocoyeHUA Nnepmnos He ca CKAYBaAHU TakMBa 4OrOBOPMU.

AOIMb/IHUTE/IHA UHPOPMALINA CbI/TACHO U3SUCKBAHUATA HA HAPEAJBA Ne 2 OT
17.09.2003 a.

Taa. 2406. (1) UaenoBere Ha ChBETHTE €A AABKHHE AA YBEAOMABAT IIHCMECHO CHBETA HA AUPEKTOPUTE, CHOTBETHO YIIPABHTCAHISA CBHBET,
KOI'ATO T€ MAU CBBP3AHU C TAX AHIIA CKAIOYBAT C APYKECTBOTO AOTOBOP, KOMTO U3AM3AT U3BBH OOHYAIHATA My ACHHOCT HAK
CBINECTBEHO C¢ OTKAOHABAT OT IASAPHUTE YCAOBUAL.

(2) AoroBopute 110 aA.1 ce CKAIOUBAT Bb3 OCHOBA HA PEILICHIE HA CHBETA HA AUPEKTOPHTE, CHbOTBETHO HA YIPABUTCAHUA ChBET

(3) Caeaxa, CKATOUECHA B HAPYIICHUE HA 4A.2, ¢ ACHCTBUTEAHA, 4 AHIIETO, KOETO fl € CKAFOYHAO, KATO € 3HACAO HAH € MOTAO AQ Y3HAC,
9e AHIICBA TAKOBA PEIICHHUE, OTIOBAPH IIPEA APY/KECTOTO 32 IPHUMHCHITE BDCAHL.
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1. UHpopmauma 3a nNpomeHUTe B CUYETOBOAHATA MNO/IMTUKA Npe3 OTYETHUA Nepuoa,
NPUYMHUTE 33 TAXHOTO M3BbPLUBAHE U MO KaKbB HAaUMH Ce OTpasfaBaT Ha ¢uHaHCOBUA
pe3ynTart u cob6CcTBeHMA KanuTan Ha eMUTEHTa

HAaMa npomeHu B c4eTOBOAHATA NONUTUKA NPE3 OTYETHUA MNEPUOA.

2.Hdopmauma 3a HACTBNUAM NPOMEHU B MKOHOMMYECKaTa rpyna Ha €MUTEHTa, aKo
y4yacTBa B TaKaBa rpyna
BcWYKM cbLlecTBEHM NPOMEHM HacTbnuAM B [Ipy*KecTBOTO 3a Nepuoja ca obxBaHaTh B
T.3.

3.UHbopmauua 3a pe3ynTaTuTe OT OPraHM3aLMOHHU NMPOMEHU B PAMKUTE HA EMUTEHTa,
KaTo npeobpasyBaHe, anoOpTHU BHOCKM OT [ApPYXKECTBOTO, AaBaHe MNo4 HaemM Ha
MMYLLECTBO, Ab/IFOCPOYHU MHBECTULIUM, NPeyCTaHOBABaHE Ha AeUHOCT

3.1. 3a nepuoaa HAMa HacTbNMAO0 NpeobpasyBaHe B pamKkuTe Ha [pyKecTBoTo;

3.2.He ca HacTbNMAX MNPOMEHU B ABATOCPOYHUTE M KPATKOCPOUHUTE WHBECTULMW Ha
LpyrKecTBoTO;

3.3.3a Tekywuma nepmoa ApyKecTBOTO HAMA NPeyCcTaHOBEHU AENHOCTY;

3.4.pyecTBOTO He y4acTBa B KAYeCTBOTO CU Ha IM3NHIO4aTeN B AOrOBOPU NO onepaTnseH
JIN3UHT.

4. laHHK 3a MLATa, nputexasawn NPAKO U HeENpPAKo Hal-MmanKo 5 Ha CcTO OT rnacoseTe B
06I.U,OTO C'b6pa|-me KbM KpaAa Ha OTYETHUA nepuog n npomeHutTe B nputerkaBaHute oOT

NInuaTa rnacose 3a nepuoga ot Kpaa Ha npeaxoaHuAa otyeTeH nepuog

AKUMOHepU, NnpuTeKasaLlM Ha-manKo 5 Ha cto ot rnacosete B OCA Ha ,Perana UHsect” AQl

Nme Bpoit akummn % oT
Kanutana
1. | POCMUM EOO/ 3670310 19.92
2. | CUP EOO/L 3670310 19.92
3. | UKB AL 1825939 9.91
4. | YN® CbINTACUE 1286 327 6.98
5. | YN® UKB-CUNA 1284017 6.97
* MNpeacraBeHaTa MHopmauma e Kbm 31.12.2015r.

MNpes3 nepnoaga 01.01.2015r. —31.12.2015r. ca perncTtpmpaHu cnegHUTe NPoMeHu:

Pocum EOOL n CUP EOOL HamanasaT AanosoTto cu ydactne cnpamo 01.01.2015r. ¢
0.08% Bcekuy;

YMN® Cvranacme Hamanasa A4AN0BOTO cu yvacTtune cnpamo 01.01.2015r. ¢ 2,71%.

5.[l1aHHuU 3a aKkuuure, nputexXaBaHu OT ynpaButTesIHUTE U KOHTPOJZIHUTE OPraH HAa EMUTEHTA
KbM KpaA Ha rogmHatad, KAKTO U NPOMEeHUTe, HaCTbnu/in 3a nepuoga OT KpaA Ha
npeaxogaHuna otyeTeH nepuoa.
YneHoBe Ha CbBeTa Ha AUPEKTOpUTE

o % ot
Nme Bpon akuun
KanuTtana
1. | UaHKo Togopos Liakos — KaTo egHonnyeH cobcTBeHnK Ha Pocum EOO/, 3670310 19.92%

* MNpeacTaBeHaTa MHPopmauma e kbm 31.12.2015r.




MpomaHa B 6poa Ha NnpuUTeXKaBaHUTe rnacose 3a nepuoaa
01.01.2015r. - 31.12.2015r.

LUaHko Tomopos LlakoB, KaTo efHonuMyeH cobcTBeHMK Ha Pocum EOO/[, HamannAga
AANoBoTO cn ydyactue cnpamo 01.01.2015 r. ¢ 0.08%.

31 nexemBpu 2015 01 ssnyapu 2015
bpoii akuun % Bpoii akiun %
POCUM EOO/ 3670310 19.92 3685750 20.00

B pamKuTe Ha nepuoga HAMa NpoAageHn akuuu, cobCTBEHOCT Ha 4YneHoBe Ha CbBeTa Ha
ANpeKTopure.

6. Kbm 31.12.2015r. [py*KecTBOTO HAMA BUCALLM CbAEOHU, aJMUHUCTPATUBHU WU
apbuTpaXkHM NPOU3BOACTBA, Kacaelly 3a4bXKeHUA UIN B3eMaHUA B pasmep Hal-ManiKo
10 Ha cTo OT co6CcTBEHMA KanuTan.

7. Kbm 31.12.2015r. HAMA OTNYCHAaTU OT eMUTEHTA 3aeMu, NpeaoCcTaBeHU rapaHumm uam
noetn 3aAb/XKeHUA 060 KbM e4HO /ILE WU HETOBO AbLLEPHO APYIKECTBO.

KoHTpareHTun CroiHoct Mo 1r. Hapg 1. HenoraceH JlnxeseH %

XWN.NB. a rnaBHULA
Hecsbp3aHu nmua - - - - -

CBbp3aHu nua - - - - -
O6uwo: - - - - -

8. Kbm 31.12.2015r. non3BaHUTE OT eMUTEHTA 3aeMU, NOJIYYEeHU rapaHLMmM AN B3emMmaHuA
0610 OT egHO nLe MU HEFrOBO AbLLEPHO APYXKECTBO ca:

KoHTpareHTun CtoiHoct Mo 1r. Hag 1. HenoraceH JlnxeseH %
XWAN.NB. a rnaBHULA

HecBbp3aHu nnua 2281 2281 - 2281 10,5 %

CBbp3aHu anua - - - - -

O6wo: 2281 2281 - 2281 10,5 %

Kbm 31.12.2015 r. “Perana unsect” A[l uma paspelueH 6aHKOB KpeanuT—oBbpapadT, KAKTO
cnepBpa:

e [aTa Ha gorosop —07 KOnn 2014 r.;

e Pasmep Ha paspeweHna aMmut Kbm 31.12.2015 r. — go 1 300 xun. eBpo;

e CpoK Ha noracasaHe —07.07.2016 r.;

e JIMXBEHM YyC/I0BUA - pedoBeH anxseH npoueHT: BJIMN(4%)+6,5 nyHKTa;
JIMXBEH NPOLEHT 33 NPOCPOYEHA MMaBHULA: HepaspeLleH oBbpapadT - 35%;

e (Ob6e3nevyeHus:

- MbpBa no pea /cnen 3annyaBaHe Ha MMNoTeka B nonsa Ha LUKB AL no

KpeauT oBbpapadT Ha "MHBecTMUMOHHA KomnaHuAa ManaTta"A/l /goroBopHa unoTeka Bbpxy
HeABMMXUMUTE MMOTKU/ 3eMK, COBCTBEHOCT Ha [lpy»KecTBOTO;




-3a/s10r no peaa Ha 303 Ha Tbproscko npeanpuatve “Perana uHsect” ALl
KaTO CbBKYMHOCT OT NPaBa, 3a4b/IKeHUA U paKTUYECKN OTHOLLEHMUS;
e BanyTa, B KOATO Ce M3BbPLLBAT NAalLaHUATA — €BPO.
ConpaapHO OTTOBOPHM CbAAbXKHULM Mo KpeauTa ca "CUP" EOO n "Pocum" EOOA.
BanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMM ce NpMEMa 3a pa3ymHa Npuban3nTeNHa OLEHKa
Ha cnpaBegaMBaTa MM CTOMHOCT.

[ py*KecTBOTO € 3an0rogares U UMOTEKapPeH AJTbXXHUK MO A0roBop 3a KpeauTt — oBbpapadT
ot LUIKB ALl. KpegutononyyaTtena MHBecTMunMoHHa Komnanma Manata A, EMK 175438743, ce
npeobpasysa no pega Ha 4un. 262 6 ot T3 uype3 pasgensaHe Ha ABe HOBOOOpa3yBaHU
ApyxectBa. CbrnacHo naaHa 3a npeobpasyBaHe BCUYKM NpaBa U 3a4b/IXKEeHUA No A0roBopa 3a
KpeauT NnpeMmnHaBaT KbM HOBOOOpa3syBaHOTO MHBeCTULMOHHA KomnaHua ManaTa AL, EMK
202780647.
Perana nHeect A/l cTaBa 3a710ro4aten U UNOTEKAPEH ANbKHUK, Tbl KAaTo NPU pasgenaHeTo B
aKTUBa Ha APYKECTBOTO NPEMMUHABAT YaCT OT NPeAOCTaBEHM KaTo obe3neyeHmne akTUBM.
Kbm 31 gekemspu 2015 r. KpeauTa e CbC CiegHUTE NapameTpu:
e [laTa Ha gorosop — 30 mai1 2007 r.;
e Pasmep Ha paspeweHna AMmuT Kbm 31.12.2015 r. — go 700 xmn. eBpo;
e CpoK Ha noracasaHe —31.12.2016r.;
e JluxBeHn ycnoBus: pegoBHa nuxsa - BN (4%)+2,5% (obwo 6,5%);
Haka3aTesiHa aAnxsa - OJ1MN+15%;
e (Ob6e3neyeHns npeaocTaBeHun oT Perana nHsect AL:
- NbpBa Mo pes A0roBOPHA UMNOTEKA BbPXY HEABMMKMMUTE UMOTHU - 3EMMN,
KnacuoduumpaHmn Kato MHBECTULMOHHN MMOTU, COBCTBEHOCT Ha [py»KecTBOTO;;
-3an0r no pega Ha 303 Ha TbproBcKo npeanpuatue Perana uHeecTt A/
KaTO CbBKYMHOCT OT MPaBa, 3a4b/IKEHUA N PaKTUYECKMN OTHOLLEHUS;
- NbpBKU No pen, ocobeH 3anor no pega Ha 303 Ha NpuTexKaBaHUTe OT
Perana vuBect Al 101 891 6pos NoMMeHHU Be3HaNNYHM aKLuMK c BanaHcoBa CTOMHOCT B
pasmep Ha 2 288 xun.ne., npeacrtasnasawm 45% ot Kanutana Ha lanatekc A, emucua
BG11GAVAATI1O0;
e BanyTa, B KOATO Ce M3BbPLUBAT NAaLLAHUATA — eBpPO.
Kbm momeHTa KpeauTtonoayyatena HAMA HenoraceHu 3aAb/KeHWA Mo Kpeauta U He ca
Bb3HWKHA/N YC/IOBUA, HaNaralm ycBoABaHe Ha NpeaocTaBeHOTo obe3sneyeHue.

9. Coenkun, CKAOYMEHU MeXAy eMUTEHTA M CBbP3aHM /LA, npe3 OTYETHUA nepuog,
npeanoXxXeHuA 3a CK/1Ilo4YBaHe Ha TaKUBa, KAKTO U TakKnBa, KOUTO Ca U3BDBH obuuaiiHaTa my
AEFIHOCT UAN CbLLEeCcTBEHO Ce OTKZIOHABAT OT Na3apHUTE yCa0BUA.

ﬂo,u,po6Ha VIHd)OpMaLI,VIFI 3a CAENKUTE MeXay eMUTEHTA N CBbP3aHU JiLa € ONOoBEeCTEHA B
NOACHEHNATA KbM roaniH1A CI)VIHaHCOB OoTYyerT.

I'Ipe3 OTYHETHUNA Nepmno HAMa n3BbvpLieHn cCaeknn, KOMTo Ca U3BbH obuyaiiHaTa My I,CI,GVIHOCT
NN CbLLECTBEHO Ce€ OTK/IOHABAT OT NMNa3apHUTE yC/10BUA.

10. Cb6uTMA M NoKasaTenn c HeobuuyaeH 3a emMUTEHTa XapakKTep, mmauwn couiecTtseHo
B/IMAHUE BDPXY AEﬁHOCTTa My, U peanuminpaHuTe OT Hero npuxogam U MU3BHLPLUEHU
pa3xoau.

Hama TakuBa obcToATencrsa.




11. Caenku, BoaeHn nssbHbanaHcoBo.
Hama TakmnBa obcToAaTencraa.

12. flanosm yyacTua Ha eMUTEHTa U MHBECTULUM B CTPAHATA U YyXK6MHa.
LpyectBoTo nputerkasa 45 % oT KanuTtana Ha [anatekc ALl

13. AHanM3 U OLEHKA Ha NOIUTUKATA OTHOCHO YNpPaBAEHUETO Ha GUHAHCOBUTE PecypcU u
Bb3MOXHOCTUTE 33 06CNY}KBAHE Ha 3a4b/IXKEeHUATa.
[py*KecTBOTO pefoBHO CNeAn 3a HEU3MbIHEHMETO Ha 3a4b/IXKEHMATA HA CBOU KIMEHTU U
LPYrY KOHTPAreHTH, YCTaHOBEHW WHAMBWAYANHO WAM HA TPynu, M M3NON3Ba Tasu
nHGOpMaLMA 32 KOHTPON Ha KpeauTHUA PUCK.MOAUTMKA Ha [lpy*KecTBOTO e fa M3BbPLUBA
TPaH3aKLUMM CamMO C KOHTpareHTn ¢ Aobbp KpeauTeH PenuTUHr. PbKOBOACTBOTO Ha
[py>KecTBOTO CYnUTa, Ye BCUYKM ropecnomeHatm GUHAHCOBU aKTUBM, KOUTO He ca buan
06e3LeHABaHM WM Ca C HAaCTbNUA Nagex npes npeacTaBeHUTe OTYETHW Nepuoau, ca
(bUHAHCOBM aKTMBM C BUCOKA KpeauTHA OLEHKa.
[py>KecTBOTO He e NpeAoCcTaBANo GPUHAHCOBUTE CU aKTUBM KaTo obesneyeHne no Apyru
COENKM.

Mo OTHOWEHME Ha TbProBCKUTE U APYrn B3eMaHuUa [PyKeCTBOTO HEe € M3/0XEHO Ha
3HaUYMTENIeH KPeaAUTEeH PUCK. TbProBCKUTE B3EMAHMSA CE CbCTOAT OT Ma/lbK BPOM KAMEHTH
B Pa3/IMYHMN MHAYCTPUKN U reorpadckm obnactu. Ha 6asaTa Ha UCTOPUYECKM NOKa3aTeNu,
PBbKOBOACTBOTO CYMTA, Ye KpeaMTHATa OLEHKa Ha TbProBCKM B3eMaHMA, KOUTO He ca C
N3TeKbN Nagex, e gobpa.

o oTHOLWeEHME Ha 3a4b/IKEHUATA NO 3aeEMU KbM BaHKK, [lpyKeCcTBOTO Bb3HamepaABa 4a
npeagoroBopu YyC/A0BMATa MO MOA3BAHMA KPeauT-oBbpApPadT M Aa YABAXKM CPOKa Ha
[0roBopa coue egHa rogmHa. MNpeasua, Ye 4pyHRecTBoTo 06CcNyKBa KpeanTa CM Ppeg0BHO
M e NOoANeH KAMEHT, PbKOBOACTBOTO He BMMKAA NpUYMHM bGaHKaTa f[a OTKaXke
npeporogapaHeto. ConMAapHU AABXKHUUM NO KpeauTa Ca ABamMa OT OCHOBHUTE
aKuMoHepn Ha gpyrectsoTo - CUP EOO/ n POCMM EOOQ/. PbKoBOACTBOTO € NOAYy4Mno
yBEpPEHME OT TAX, Ye aKo Mo HAKakeuM npuumHu PEFAJIA MHBECT ALl ce oKa)ke B
HEBBb3MOXHOCT i@ OCMrypABa CaMo CpeacTBaTa, HeobxoaMmm 3a AeMHOCTTa €U, CbluuTe
LLLe NPeAoCTaBAT HYXKHOTO GUHAHCUPAHE.

KDEAMTHMHT PUCK OTHOCHO Nnapuv n napn4Hn eKBnUBas1eHTU Ceé CHNTA 3a HECHLLECTBEH.

14. HacTbnunam NnpomeHu npes OTYETHUA Nepuos, B OCHOBHUTE MPUHLMUNU 33 ynpaBieHue
Ha eMUTEHTa U Ha HerosaTa MKOHOMMYECKa rpyna.
Hama TaknBa obcroATencrsa.

15. UHdopmauma 3a NPOMEHUTE B YNPaBUTE/IHUTE U HAA30PHUTE OPraHu npes oTyeTHaTa
¢unHaHcoBa rogumHa.
Mpe3 oTyeTHaTa PUHAHCOBA rOANHA NPOMEHUTE B yNPABUTENHUTE U HAA30PHU OpraHu ca
KaKTo cneppa:

v' CPewenHune Ha OCA ot 20 gekemBpu 2014 r. e HanpaBeHa NPOMAHa B CbCTaBa Ha CbBeTa
Ha OupeKkTopuTe U Ha M3nbAHUTENHUTEeNHUTe aupekTopu. [NpomaHaTa e BNMcaHa B
Toprosckma pernctbp Ha 06.01.2015 r. Cnep Tasm pgata cbctaBa Ha CbBeTa Ha
OVpeKTopuTe e KaKTo cneaBa:

e llaHKko Togopos Lakos
° CraHucnas Hukonaes Bacunes




e  Papa PagocnasoBa KoeBa

e  MwuneHa HangeHoBa HaaeHoBa
e Mwuxann Hukonaes Crates

e HapAa Papesa AuH4yeBa

N3nbAHUTENHM OMpPEKTOpU cnep, npomsaHaTa ca LlaHko Togopos LlakoB u CTaHucnas
Hukonaes Bacunes, KOUTO NPeACTaBAABAT APYKECTBOTO CaMO 33aeHO.

v' C Pewenune Ha OCA ot 25 toHu 2015 r. e HanpaBeHa NpomMaAHa 6poa Ha YneHoBeTe 1 B
cbCTaBa Ha CbBeTa Ha AUpeKTopuTe W Ha M3NBbAHUTENHUTENHUTE AUPEKTOPMU.
MpomsaHaTa e BNKcaHa B Tbprosckua pernctbp Ha 08.07.2015 r. Cnep 1asu gaTta U Kbm
31.12.2015 r. CbBeTa Ha gMpeKTOpUTE € B CbCTaB:

e llaHKko Togopos Lakos

e lBennHa benesa PaxHeBa

e  Papa PagocnasoBa Koesa

e Pannua AnekcaHaposa KopeHuyeBa

U3nbaHUTENHN gupeKTopu caefd npomaHata M Kbm 31.12.2015 r. ca LlaHKo Togopos
Llakos n UsennHa benesa PaxHeBa, KOUTO NpeacTaBaABaT APYHKECTBOTO CAaMO 3ae4Ho.

16. MHpopmauma 3a M3BECTHUTE HA APYKECTBOTO A0rOBOPEHOCTU (BKAOUUTENIHO U Cnep,
NpuUKAoYBaHe Ha PMHAHCOBATa rOAUHA), B pe3ynTaT Ha KOUTO B 6baely, nepuMoa morat ga
HaCTbNAT NPOMEHU B NPUTEXKABAHUA OTHOCUTE/NIEH AAN aKLUM OT HAaCTOALLM aKLMOHEpM.
Hama TakuBa obcTonTencTsa.

17. NMNpomeHu B LeHATa HA AaKLUUTE HA APYKECTBOTO.
CpegHaTta 60pcoBa LeHa Ha akuma Ha Agpy*ectsoTo Kbm 01.01.2015 r. e 2,00 nB., a KbM
nocneaHusa paboteH geH Ha 2015r. e 2,00 nB..

18. OrpaHunyeHMA BbpXy NpaBaTa Ha raac.
Hama TakmBa obctoATenctsa. Ha Apy)KecTBOTO He Ca M3BECTHW CMopPasyMeHua MeXay
AKLMOHEPUTE, KOUTO OMXa AO0BENM A0 OrpaHUYEeHUs B MPEXBbP/IAHETO Ha akuuun Uan
NnpaBoTO Ha rnac.

19. NpaBomowMA Ha YNPaBUTENIHUTE U KOHTPOJIHU OPraHU Ha ApY»KecTBOTO.
[pyecTBoTo ce ynpaenaBa oT CbBeT Ha AMpeKkTopuTe. HeroBuTe npaBomoOLlLMA Ca

noco4yeHu B 4n.27, an.2 ot YcTaBa Ha APYKECTBOTO:
,41.27 (2) C[, ynpaBnaBa ApyKecTBOTO Bb3 OCHOBA W B paMKUTe Ha AelcTBalLoTo B PenybavKka Bbarapus

3aKOHOAATE/CTBO, KaTo:

- npuema npasua 3a paboTata cu;

-CTOMAaHMCBA U OMa3Ba MMYLLLECTBOTO Ha APY*KECTBOTO;

-onpesena HaCoKMTe Ha MHBECTULMOHHATA NONUTUKA, NMPUeMa NIaHOBE M NPOrpamu 3a AenHOCTTa
Ha A pYKeCcTBOTO;

-npMemMa opraHM3auMOHHO-yNPaBAEHCKaTa CTPYKTYPa, pesa 3a HasHavyaBaHe M 0cBObOXKAaBaHe Ha
nepcoHana, npaBmnaTa 3a paboTHaTa 3annaTta U Apyru BbTPELLHM NPaBuaa Ha APYKECTBOTO;

- U3roTeA npeasuaeHata B T3 1 3aKOHa 3a CYETOBOACTBOTO OTYeTHa MHbOPMaUMsA 3a AeMHOCTTa Ha
LPYXecTBOTO;

- npuema v npegnara 3a ogobpasaHe ot OC Ha roguwHKA oT4eT, 6anaHca U NPOEKTH 3a pelleHusa oT
KomneTeHTHOCTTa Ha OC;

- npegnara Ha OC yBennyaBaHe Uan HaMansBaHe Ha KanuTana;




- M36Uupa 1 0cBobHOKAABA U3NBAHUTENHUTE AUPEKTOPU OT CbCTaBa CH;

- B3eMa pelleHuns 3a Cb34aBaHe U 3aKpMBaHe Ha K/IOHOBE M TbProBCKM NPeACcTaBUTE/NCTBA;

- peliaBa BCMYKM BbMNPOCK, OCBEH TE€3W, KOUTO Ca OT KOMMNETEHTHOCTTa Ha O6WwoTo cbbpaHune Ha
aKumnoHepwute;

- B3eMa peLleHus 3a NpuaobrBaHe 1 OTUYKAABAHE Ha HEABMMXMUMM UMOTU U BELLLHW NPaBa, No/i3BaHe
Ha /IMLLEH3M, Y4acTUA B TbProBe M KOHKYPCH, CKIOYBAHE Ha A4OrOBOPU 33 KpeamT, KpeauTupaHe Ha TpeTu
MUA, AaBaHe Ha rapaHLuMy U NpMeMaHe Ha NopPbYMTENCTBO, yHacTUe AN NPeKkpaTABaHe Ha yyacTue B Apyru
TbPrOBCKU U FPaKAAHCKN ApYKeCTBa;

- B3eMa pelleHuns 3a yupeaAaBaHe Ha UMOTEKA M 3a/10T BbPXY AbAroTpaliHM maTepuasHu akTueu;”

PelweHuns 3a HazHa4YaBaHe M 0cBObOOXKAaBaHe Ha YneHoseTe Ha CbBETA HA AMPEKTOpPUTE; 3a
U3MEHEHWEe M OONbJHEHWE Ha YCTaBa; 3a M34aBaHe M 0bpaTHO M3KynyBaHe Ha aKUMK Ha
Apy*KecTBOTO ce B3emaT oT O6woTo cbbpaHne Ha aKLMOHepUTE.

Mpe3 oT4eTHUA Nepmoa He ca HaCTbNUAKN APYrn 06CTOATENCTBA, NOANENKALLM HA ONOBECTABAHE
Cbr/1acHO U3NCKBaHUATa Ha Hapenba 2 ot 17.09.2003 r.

PUHAHCOBU UHBECTULIUU

Kbm 31 gekemspu 2015 r. Perana nusect AL nputerkasa 45% oT Kanutana Ha Manatekc A/,
KOWUTO OTYMUTA KaTo AbArocpoyHn GpUHAHCOBM aKTUBM.

Mpe3 2015 r. [lpy*KecTBOTO He e U3BBPLIBAJIO APYrM GUHAHCOBU MHBECTULMM.

YIIPABJ/IEHUE HA PUCKA

[eliHocTTa Ha [lpy»ecTBOTO € MOAJIOXKEeHa Ha Pa3/INiHU PUCKOBE, KOUTO MoraT Aa 6baat
KaKTO CTPOro cneunduyHm 3a JpyKecTBoTo, Taka U 06K PUCKOBE, HA KOWUTO Ca NOANOXKEHU
BCUYKM CTOMAHCKM CyBEeKTU B MKOHOMMKaTa, HE3aBMCMMO OT BMAA Ha pa3BMBaHaTa OT TAX
AeviHocT. MpuxoguTe 1 neyanbaTa Ha [py»KecTBOTO Morat Aa 6bAaT NOBAUAHM B 3HAUUTE/IHA
cTeneH OT MHOXECTBO BbHLLIHW U BbTPeLHU GaKTOpPK, KaTo MKOHOMMYECKaTa 1 NOANTUYECKA
KOHIOHKTYpa B CTpaHaTa, CMocobHOCTUTE U MOTUBALIMATA Ha MEHUAMNKMBHTA, KAKTO U peaunua
APYr1, OCHOBHUTE OT KOMTO ca pa3raenaHu no-Aony.

PuckoseTe moraT aa 6'b,CI|aT K}'IaCMd)MLI'MpaHM Nno PasINYHU KPpUTEPUKN B 3aBUCUMOCT OT TEXHUA
XapaKTep, npoAaBaeHune, Bb3IMOXKHOCT [Aa 6'b,CI|aT €EIMMUHNPAHN U T.H. npaKTVI‘-IeCKO
NPUNOXKEHNE B CZly4aAa MMa pa3aeNAHETO Ha PUCKOBETE B AB€ OCHOBHWM rpynn no nocnegHuA
OT MNOoCo4YeHNTe no-rope Kpwutepun, a WMEHHO AJaanM MoOrat Ada 6'b,CI|aT nsberHaTu
(eJ'IMMMHMpaHM) nan He. an Ta3n KJ'IaCMd)MKaLI,VIﬂ puckoeeTe ce 4eNAT Ha CUCTEMATUYHN U
HECUCTEMATUYHW!

CucTeMaTUUHU PUCKOBE — PUCKOBE, CBbP3aHW C OOLOTO CbCTOAHME HA WMKOHOMMKaTAa.
[lpy*ecTBOTO He 61 MOr/I0 Aa BAUsie BbPXY TAX, HO 61U MOrno0 Aa rm oT4eTe U Aa Cbobpasu
[EeNHOCTTa CU C TAX




HecuctemaTuHM pUCKOBE — NPEACTaBAABAT YacTTa OT 06LLMA PUCK, KOATO e cneunduyHa 3a
[lpy*KecTBOTO M OTpacbna, B KOWTO TO OCbLLECTBABA AEMHOCTTa cu. Tasu rpyna pucKoBse
noAa/IeXKM Ha Bb3A4eNCTBME M MoraT ga 6baat ynpasnaasaHu oT [py*KecTBoTo.

> Cucmemamu4vHU pucKose

CUcTeMaTUYHUTE PUCKOBE Ca NOParKAaT OT BbHLLHM GaKTOPM M OKa3BaT CbLLECTBEHO B/IUAHNE
BbPXy AeWHOCTTa Ha [pyKecTBOTO. Te ca CBbp3aHM C MaKpPOMKOHOMMYEcKaTa cpeaa,
NOJIMTUYECKUTE NPOLECU, NPOTMYALLM B CTpaHaTa M CBeTa KaTo UANO, PEerMoHanHoTO
pa3BuThe U ap. OCHOBHUTE MHCTPYMEHTM 33 KOHTPON BbPXY CUCTEMATUYHUTE PUCKOBE Ca
CbbUpaHeTo, CMCTEMATU3MPAHETO U aHAIM3UPAHETO HA MHPOPMALMSA, KaKTO U U3MON3BAHETO
Ha HEe3aBMCMMM NPOYy4YBaHMA W MNPOrHO3M 33 CbCTOAHMETO Ha  MKOHOMMYECKaTa W
No/IMTUYEcKaTa CUCTEMM B CTPAHATa U PErMoHa, KaKTo U Ha TeHAEeHUMUTE B CBETOBEH MaL,ab
M afanTUpPaHEeTo Ha AeWHOCTTa Ha [py)KecTBOTO KbM TEKYLMTE M O4YaKBaHWUTE Obaelum
yCNoBuMA Ha cpeaara.

JlnxseH puUck

[lpy*KeCcTBOTO He € Ha U3BECTEH INXBEH PUCK. [onnTMKaTa Ha [lpy*KeCcTBOTO € HacoYeHa KbM
MWHUMU3UPAHE HA IMXBEHUA PUCK NPpU PUHAHCUpPaHe. Bcuukn gpyrv GUHAHCOBM aKTUBU U
nacusuM Ha [lpy*KecTBOTO ca C GUKCUPAHU TUXBEHWN MPOLLEHTH.

BanyrteH puck

Coenkute Ha [lpy*KeCcTBOTO Ce OCbLLECTBABAT B 6bArapcku nesa v eBpo. 3a [py*KecTBoTo He
CbLLECTBTYBa Ba/lyTEH PUCK NMopagmM GUKCUMPAHMA KypC Ha BBbArapcKkua ieB KbM €BpPOTO.

PUCK, cBbp3aH CbC CUTYaLMUATA U TEHAEHLMUUTE B CBETOBEH MaLab

MpoAbakaBalw,aTa Beye noBeye OT roanHa rnobasHa KpMsa, 3anoyHana NbPBOHAYaNHO KaTo
¢dMHaHCOBA M NpepacHana No-KbCHO B 060 MKOHOMMYECKA, BEYE BCE MO-0CE3aEMO OKa3Ba
BAMAHME W BbPXY ObArapckata WMKOHOMMKA. CUAHO OrpaHMYEHOTO KpeauTupaHe,
HaMaNABAaHETO Ha MNPEKUTE YYKAECTPAaHHM WMHBECTULMW, KAaKTO M CBPbXNpPeanaraHeTo B
CEKTOpa Ha HeABWMMKMMWUTE MMOTW, NpeaM3BMKaxa Cepuo3Ha Kpus3a B chepaTta, B KOATO
onepupa [pyxectBoto. CunHATa 3aBUCMMOCT OT BbHLLIHO GUHAHCUPAHE Ha NPOEKTUTE, KaKTo
M HamanABaliaTa MoKynaTesHa CMOCOBHOCT Ha HacesneHMeTo (Nopagy HamanasaliaTa
32€TOCT OT eZiHa CTPaHa M NO-TPYAHMA AOCTbN 40 KPEeAUTM OT Apyra) ca ceprosHa 3ansaxa 3a
oTpacbna KaTo USANO M 3a AeWHOCTTa Ha [lpy)kecTBOTO B YacTHOCT. 3anasBaHeTo Ha
TeHAeHUMUTe B cBeToBeH Mawab (BuMcoka 6e3paboTvua M HamanABallM LEHW Ha
HeABUKMMUTE UMOTH) U MOTN0 Aa A0Bee A0 TPAUHO NOHUMKEHWE Ha LEHUTE M Y HAC, KOETO
npAKo 61 ce 0TPasnN0 BbPXY pe3ynTaTute Ha [py*KecTsoTo.

> HecucmemamuyHu pucKkoee

ToBa ca puCKOBeTe, KOMTO MpeAcTaBaAsBaT 4yacTTa OT 06WMA MHBECTULMOHEH PUCK,
cneumduyHa 3a CamOTO APYKECTBO M OTpachb/a, B KOMTO onepupa To. HecuctematmyHute
puckoBe moraT ga 6baaTt pasgeneHu Ha ABe: CEKTOpeH (OTpac/ioB) pPUCK, OTHacALL ce Ao
HEeCUrypHoCTTa B pa3BUTUETO Ha OTPaCb/Ia KaTo Lo, U 061wodMpMeH pUCK, MPon3TUYaLL, oT
XapaKTepHMUTE 0COBEHOCTM Ha KOHKPETHOTO APYKECTBO.




JInkBUAEH pUCK

MHBECTMPAHETO B HEABUMKMMU UMOTU CE€ XapaKTepmsmpa C HUCKA CTeneH Ha ANKBUAHOCT.
[bnrnte cpoKoBe 3a peannsauma Ha MHBECTULMATA Ca CBbP3aHU C HEPEryAsPHU NAPUYHU
notouu, Koeto 6K Morno ga AosBede A0 3aTPYAHEHUA NPU ypeKOaHETO Ha TeKyluTe
3a4b/KeHMA Ha [lpy)KecTBOTO. 3a f4a Ce rapaHTuMpa JIMKBMAHOCTTA € HeobxoamMmo
BHMMATE/IHO [a Ce aHanM3Mpa MnapuyHaTa no3uumsa, Bb3MOMKHOCTUTE 33 NMPUBAMYAHE HA
KanuTan oT BbHLUHM U3TOYHULM, KAaKTO TbPCEHE HA pe3epBu BbTpPe B CamoTo [py*KecTBo.
,Perana nuesect” Al noaabpKa BUCOKO HUBO HA IMKBUAHOCT, KaTo NpeanpueTuTe Mepku 3a
OCUrypsiIBaHETO 1 Ca B BE OCHOBHM HAaCOKM — NOAAbPKAHE Ha 3HAYMTE/IHA KAaCOBa HA/IMYHOCT
KaTO OCHOBEH BbTPELLEH M3TOYHMK Ha IMKBUAHOCT U OCUTYpABAHE Ha NMPUBAEYEHM CPEACTBA
OT BbHLUHW U3TOYHMLM YpEe3 CKAOYEHM AOrOBOPYU 33 3aEMU.

OTpacnoB pUCK

OTpac/ioBMA PUCK OTPa3sBa Bb3MOXKHOCTTA 3a NOABA HA HEFAaTUBHU TEHAEHLUMMU B Pa3BUTUETO
Ha OTpacb/ia KaTo UA0 — KOHKYPEHTHa cpea, XapaKTePUCTUKKU Ha NPOAYKTUTE, NPOMSsiHA B
HOpMaTMBHaTa 6asa M Ap. B HAcToAWMA MOMEHT CEKTOpPa Ha HEeABMMKMMWUTE UMOTU Ce
HamuMpa B AbN60OKa KpM3a, 0bycnoBeHa OT peaumua GpakTopu, KaTo OrpaHUYEHO KpeauTupaHe,
najawy UeHW Ha MMOTUTE, C/lab MHBECTUTOPCKM MHTEPEC, @ HEe Ha MOoC/AeAHO MACTO U
CBpbXMNpeanaraHe, xapakTepHO 3a Masapa Yy Hac. BcMyko ToBa BoAM A0 3aTPyAHEHUA Npwu
peanus3aumaTa Ha MHBECTULUMUTE U A0 HECUTYPHOCT OTHOCHO MpuxoauTe U nedvanbaTta Ha
ApyxectBoTo. Tbi KaTo Npogaskbata Ha UMOTU Ha U3rogHa LEeHa B HacToALaTa CUTyaums e
cnabo BeposATHO, ,Perana MHBect ” ALl e opueHTUpana AEMHOCTTAa CU KbM OTAaBaHe Mnog,
Haem Ha npuTerkaBaHuTe oT [pyXKecTBOTO TePEHU C Len NnoaydyaBaHe Ha AoXoAu OT Tesu
UMOTMW.

MNoBeye MHGOPMaLUA OTHOCHO GUHAHCOBUTE PUCKOBE € NOCOYEHA BbB QUHAHCOBUA OTHET Ha
LpyrKecTBOTO 3a nepmoaa, npukaoysaw, Ha 31 aekemspu 2015r.

ApPyru

COenKky OT CbLLECTBEHO 3HaYeHMe 3a AeNHOCTTa Ha ApY»KecTBoTo KbM 31 gekemspu 2015 T.
ca KaKTo cnesBa:

BbpXy MHBECTULMOHHUTE MMOTU Ha [pyKecTBOTO MMa TEXKeCTM, Tbil KaTo cbliuTe ca
npefocTaBeHM KaTo obesneyeHne no KpeauT-ebpapadt. MoapobHa uHbopmauma 3a
napameTpuTe Ha KpeauTa u NnpeaocTaBeHuTe obesneyeHuns e ONoBeCcTeHa B NOACHEHMATA KbM
roguiwHmMa GUHAHCOB OTYeT.

NHBECTULUMOHHUTE HamepeHuA Ha [pyKecTBOTO B KPaTKOCPOYEeH MjaH ca CBbp3aHu C
NPOMAHA CTaTyTa Ha 4YacT OT npuTeXKaBaHuUTe 3emu, paspaboTBaHe Ha nNoApPO6HM
YCTPOMCTBEHM NIAHOBE W MPOEKT 3a 3acTpoaBaHe. Kbm 31 gekemspu 2015 r. apyKecTBOTO
pa3nosiara KakTo C NPUBEYEHM, TaKa U CbC COBCTBEHM CPEACTBA B pa3mep Ha 53 xuA. nB.

OTHOCHO rapaHTUpaHe epeKTMBHOCTTA Ha paboTaTa Ha BbHWHUTE oAUTOPU, [pYyKEeCTBOTO
npunara BbTPEWHW MEPKWU, KOUTO ca cbobpaseHu c pasnopenbute Ha 3aKoHa 3a




CYETOBOACTBO, 3aKOHA 33 HE3aBUCMMMUA GUHAHCOB OAUT U MEXAYHAPOAHUTE NPAKTUKM 33
ocurypsiBaHe Ha epeKTMBHOCT Ha paboTtata Ha oguTopuTe. MNpeanoxkeHuata 3a nsbop Ha
oauTop ce moTuBMpaT npes O6WOTO cbbpaHMe Ha aKUMOHEepwuTe, KaTo BHOCUTENUTE Ha
NPea/ioXKeHMETO Cce PbKOBOAAT OT YCTaHOBEHMTE U3UCKBAHMA 3a HE3aBUCMMOCT,
npodecrMoHaHa KOMMNETEHTHOCT, KOHOUAEHLMANHOCT, MOYTEHOCT U 06EKTUBHOCT.

OcseH npegsngeHUTe B AOroBopuUTe 3a ynpasaieHUWE Ha 4eHOBETE Ha ynpaBUTENIHUTE U
KOHTPOJIHN OpPraHun He Ca n3naawaHm JoNbJIHUTENNHU Bb3HArpaxXKaeHuA.

KOPIOPATUBHO YIPABJ/IEHUE

[py>KecTBOTO € MNpUeno M CcrnaseBa MeXAyHapogHO NpU3HATUTE CTaHAApPTM 3a 406po
KOPMOpPaTUBHM yNpaBieHNe, a UMEHHO:

. 3awuTa NpaBaTa Ha aKLMOHepUTE;

. PaBHOMNOCTaBEHO TPETUPAHE HA BCUYKM aKLMOHEPMU;

. OTuMTaHe MHTEpPEeCUTE M NpaBaTa Ha 3aMHTEPeCcoBaHUTE NULA;

. CBOEBPEMEHHO pa3KpMBaHe HA MHPOPMALMATA U NPO3PAYHOCT;

. CnasBaHe OT CTpaHa Ha yNpaBUTEHUTE OPraHN Ha NPUNONKUMUTE 3aKOHU U KOHTPOA B
ynpaB/IeHUETO C OrNes Ha Hal-406puA MHTePeC Ha aKLMOHepUTE;

v OTFOBOpHOCT N HE3AaBUCUMOCT Ha KOPMNOPAaTUBHOTO PbKOBOACTBO

CbBeTbT Ha AMPEKTOpUTE YnpaBasBa HE3aBUCMMO W OTFOBOPHO APYKECTBOTO
BCbOTBETCTBME C YCTaHOBEHUTE BU3MA, LEAKW, CTpaTerMm Ha APYXKecTBOTO; OcurypsBsa
CNa3BaHETO Ha 3aKOHOBMUTE, HOPMATUBHUTE U AOTOBOPHUTE 3aAb/IKEHUSA Ha APYKECTBOTO;
KOHTPO/IMPA M3rpakgaHeTo U PpYHKLUMOHMPAHETO Ha cMCTemaTa 3a ynpaBieHWeHa PUCKa;
oTYnTa CcBOATA AeilHocT nped O6WOTO CcbbpaHMe Ha aKUMOHepuTe; U3roTBA CUCTeMa 3a
MHPOPMMPAHE HA AKLUMOHEpUTEe OTHOCHO TEeXHWTE MpaBa M HaYMHM 32 ePEeKTUBHOTO UM
ynpa)kHaBaHe, B T.4.. MHPOPMMpaHe 3a pe3ynTaTuTe OT [AeNHOCTTa Ha ApPYXecTBoTo,
nposexgaHe M ydyactve B O6WoOTO CbbpaHMe Ha aKUMOHEPUTE, KaKTO M BCAKa Apyra
MHpOopMaLMs, 3acAralla TEXHUTE UHTEPECH.

v/ PaBHOMOCTaBEHOCT U 3aL4UTa NpaBaTa Ha akLuMOHepuTe

PbKOBOACTBOTO rapaHTMpa PaBHOMOCTABEHOTO TPETUMPAHE Ha BCUMYKWU aKUMOHEpHU;
ny6AnKyBa CBOEBPEMEHHO MOKaHW 3a CBMKBaHe Ha O6wo cbbpaHuMe Ha aKumoHepuTe C
[HEBHUA pea 1 NPea/oXKeHUATa 3a pelleHns; NpeaocTaBa MaTeprannTe nNo AHeBHUA pes,
Ha O6woTo cbbpaHuMe Ha aKuMoHepuTe B oduca Ha APYXKECTBOTO U HA MHTEpHeT
CTpaHMLATa My KaTo cras3Ba NpeABuAeHUTE B 3aKOHa CPOKoBe; MHOOPMMPA aKLMOHepUTe
OTHOCHO B3eTuTe pelleHuns Ha O6LO0To cbbpaHMe Ha akLuMoHepuTe;

v PasKkpuBaHe Ha UHPOpmaLmsa

PbKOBOACTBOTO Ce CTpemMuM Ja npenocTaBa MNb/iHA, HABPEMEHHA, BApPHaA M
pasbupaema MHPOPMALMA OTHOCHO AEMHOCTTa Ha APYKecTBOTOo. Bcuukm ¢umHaHcoBM
OTYETH, KaKTO U Apyra Nyb6anyYHa MHPopMaLMA ce NpesocTaBaT Ha KomucuaTa 3a puHaHCOB
Hag3op, bbarapcka ¢oHpoBa bopca M enekTpoHaTa meama X3news, cnes KOeTo ca Ha
Pa3MoN0OMKEeHNE Ha aKLMOHepuTe B 0dMCa U MHTEPHET CTPaHMLATa Ha APYKECTBOTO.
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HasHaueH e ANPEKTOP 3a BPb3Ka C MHBECTUTOPUTE, KOMTO OCbLLECTBABA eDEKTUBHA
BPb3Ka MeXKAy PbKOBOACTBOTO M /iMLaTa, NPOABUAN UHTEPEC Aa UHBECTUPAT B LeHHUTe
KHUWXKa Ha ApyXecTBOTO. CbLEeCTBEHA YacT OT HEFOBUTE 3a4b/IKEHUA € M Cb34aBaHETO Ha
cucTtema 3a MHPOPMMPAHOCT Ha aKUMOHEpPUTE M NogabprKaHe Ha Bpb3ka ¢ KomucuaTa 3a
¢durHaHcoB Hagzop, bbarapcka poHaoBa 6opca M eNEeKTPOHHUTE MeAUMN.

OnpekTop 3a Bpb3Ka ¢ uHBecTuTopmTe oT 18.10.2013r. e EneHa TogopoBa c agpec 3a

KopecnoHaeHuma rp.BapHa, yn.l'eoprn Cramatos 1, Ten.: +359 52 370598.

MocTUrHaTUTE OT APYKECTBOTO GPUHAHCOBO-MKOHOMMYECKM NoKasaTenu 3a 2015r. ca KakTo
cnepaBa:

(xun.ns.)
N: Mokasatenu: 2015 2014 2015/2014
roguHa rogMHa | CTOMHOCT | MPOLIEHT

1 | ®uHaHcoB pesynTat 14 93 -79 -84,9%
2 | HeTeH pa3mep Ha NpuxoauTe OT Npoaaxou 0 2 -2 | -100,0%
3 | CobcTBeH kamutan 23812 23857 -45 -0,2%
4 | NacvBu (ABATOCPOYHU M KPATKOCPO4HW) 2293 1944 349 18,0%
5 | O6uwa cyma Ha akTuBuTe 26105 25801 304 1,2%
6 | Mpuxogn 356 318 38 11,9%
7 Pasxoan 342 225 117 52,0%
8 | KpatkoTpaunHu aktusu 190 242 -52 -21,5%
9 | Pa3xogu 3a 6bgeLwm nepvoam 0 0 0 0,0%
10 | HanuyHu kpaTkoTpanHu aktuem (8-9) 190 242 -52 -21,5%
11 | KpaTKoCpoYHM 3a4bimKeHUs 2293 1944 349 18,0%
12 | KpaTKoCcpo4Hu B3eMaHus 137 137 0 0,0%
13 | KpaTKoCpo4yHu dhMHAHCOBW aKTUBU 0 0,0%
14 | lMapwyHu cpeacTBa 53 105 -52 -49,5%
15 | MNnaTtvma cyma npes nepvoga 3a noracsBaHe

Ha AbIrOCPOYHUN 3a4bIMKEeHNs 0 0,0%
16 | Tekywm 3agbmkenns (11+15) 2293 1944 349 18,0%
17 | CpefHa HanmM4HOCT Ha MaTepuarnHuTe 3anacu 0 0 0,0%
18 | CpegHa HanMMYHOCT Ha B3EMaHUSITA OT KIUEHTU

1 JOCTaBYyMUM MO TAXHaTa OTYETHA CTOMHOCT 3 1 2 200,0%
19 | CpegHa HanMMYHOCT Ha 3a4bIHKEHNATA KbM

[OCTaBYMLIUTE U KIUEHTU 1 1 0 0,0%
20 | Cyma Ha gocTaBkuTe 0 0,0%
21 | Bpowi Ha gHWTe B neproga 365 365 0 0,0%
PeHTabunHocT:
23 | Koedh. Ha peHTabunHocT Ha cobcTBEHUS

kanuTan (1/3) 0,0006 0,0039 -0,0033 -84,9%
24 | Koed. Ha peHTabunHoct Ha nacuswute (1/4) 0,0061 0,0478 -0,0417 -87,2%
25 | Koed. Ha kanuTanusauusi Ha aktmsute (1/5) 0,0005 0,0036 -0,0031 -85,1%
EdekTnBHOCT:
26 | Koed. Ha edekTMBHOCT Ha pasxoaute (6/7) 1,0409 1,4133 -0,3724 -26,3%
27 | Koed. Ha edpekTMBHOCT Ha npuxogute (7/6) 0,9607 0,7075 0,2531 35,8%
JInkBuaHocT:
28 | Koed. Ha o6Lia nuKBuMgHOCT (10/11) 0,0829 0,1245 -0,0416 -33,4%
29 | Koed. Ha 6bp3a nukBmngHoct  (12+13+14)/11 0,0829 0,1245 -0,0416 -33,4%
30 | Koedh. Ha He3abaBHa nukBmaHocT (13+14)/16 0,0231 0,0540 -0,0309 -57,2%
31 | Koed. Ha abcontoTHa NMKBUOHOCT (14/16) 0,0231 0,0540 -0,0309 -57,2%
®PrHaHCOBa aBTOHOMHOCT:
32 | Koedp. Ha puHaHcoBa aBTOHOMHOCT (3/4) 10,3846 12,2721 -1,8875 -15,4%
33 | Koedp. Ha 3agbxHANoCT (4/3) 0,0963 0,0815 0,0148 18,2%

21




2015 2014
[Mpuxoamn 356 318
Pasxoan 342 225
PurHaHCcoB pesynTaT 14 93

lMpuxodu, pa3xodu u ghuHaHcoe pe3ynmam
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2015 2014

B[ puxoan
BPasxoan

O®uHaHcoB pesynTaT

2015 2014
Koed. Ha huHaHcoBa aBTOHOMHOCT (3/4) 10.3846 12.2721
Koed. Ha 3agnbxHsanocT (4/3) 0.0963 0.0815
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2015 2014

Koed. Ha peHTabunHoCT Ha coBCTBEHUS
kanutan (1/3)

0.0006 0.0039

Koed. Ha peHTabunHoCT Ha nacueuTe

0.0061 0.0478

Penma6bunHocm

0,0500
0,0450
0,0400 OKoed. Ha peHTabunHocT Ha
0,0350 cobeTeeHusa kanutan (1/3)
0,0300
0.0250 OKoed. Ha peHTabunHocT Ha
’ nacveuTe
0,0200
0,0150
0,0100
0,0050
0,0000
2015 2014
2015 2014
Koed. Ha eheKTMBHOCT Ha pa3xoguTe 1.0409 1.4133
Koed. Ha e(peKTMBHOCT Ha NpUxXoauTe 0.9607 0.7075

E®ekmueHOCM

1,6000
1,4000
1,2000
1,0000
0,8000
0,6000
0,4000
0,2000
0,0000

2015 2014

OKoed. Ha edheKTUBHOCT Ha
pasxogute

DOKoed. Ha edpeKTMBHOCT Ha
npuxoauTe
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2015 2014
Koedp. Ha obLa nukBugHocT 0.0781 0.1163
Koedp. Ha 6bp3a nuksmaHoCT 0.0829 0.1245
Koedp. Ha He3abaBHa NMKBMAHOCT 0.0231 0.0540
Koedp. Ha abcontoTHa NUKBMAHOCT 0.0231 0.0540

JlukeudHocm

0,1400
0,1200
0,1000 BKoed. Ha obLya
NNKBNOHOCT
0,0800 BKoed. Ha 6bp3a
TNIVKBUAHOCT
0,0600 OKoed. Ha He3abaBHa
TNINKBUOHOCT
0,0400 DOKoed. Ha abcontoTHa
0,0200 TNINKBUOHOCT
0,0000
2015 2014
(npuxoau, pasxoau, Xui.fieBa, NPOLEHT) 2015 2014 ncen (1) | Ucen (2)
duHaHcoB pesynTar 14 93 -79 -85%
CobcTBeH kanuTan 23 812 23 857 -45 0%
(1) UCBIT - usmeHeHue cnipsimo 6a3ucHuUs nepuod, npedcmaseHo Kamo xusn.jeea
(2) ICBI - usmeHeHue cripsimo b6a3ucHus nepuod, npedcmasgeHo Kamo npouyeHm
BM)K,CI,a HNATa Ha pPHBKOBOACTBOTO OTHOCHO nNpwWaaraHe npuHUMna Ha ,,,CI,eVICTBa LI.I,O”

npeanpuATMe nNpuv U3roTBAHE Ha OT4YeTa e onosecTeHO B T.13 OT JonbjAHUTENHATa
MHPOPMaLMA, CbrNacHO U3MCKBaHMATA Ha Hapeaba No2 ot 17.09.2003 r. /cTp.15/
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MmyuwiecTBeHaTa CTOMHOCT Ha Apy»KecTBoTo 3a 2015 r. e KaKTo cneaBga:

(nesa)

2015 2014
umyulecTBeHa cToMHocT Ha 100% oT co6¢cTBeHMA KanuTan 23 812 000 23 857 000
Opoi akumm 18 428 734 18 428 734
MMyLLeCTBEHa CTOMHOCT Ha 1 akuus 1.29 1.29

23 860 000
23 850 000
23 840 000
23 830 000
23 820 000
23 810 000
23 800 000
23 790 000
23 780 000

Umyuwecmeena cmoliHocm Ha 100% om co6cmeeHust kanumarn

EuMyLecTBeHa CTOMHOCT Ha
100% oT cobcTBEHUS
kanuTan

2015 2014

1,30
1,29
1,29
1,29
1,29
1,29
1,29
1,29
1,29
1,29

Umywiecmeena cmouHocm Ha 1 akyusi

OymyLecTBeHa CTOMHOCT Ha 1 akuusi

2015

2014
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“AKTUB"

9000 Bapna, yn."OQynas” Ne5,
Ten.: 052/66 07 00, 66 07 22, cpaxc: 052/ 66 07 30, 66 07 31
e-mail: activbg@dir.bg; http://www.activ.bg

iima ACTIVITY NATIONAL NETWORK  1/M | T} GENEVA GROUP INTERNATIONAL
Oo
aKkumoHepuTte
Ha "PETAJTA MHBECT"ALL
rp.BapHa

HOKJIAQ HA HE3ABUCUMUSA OQUTOP

Hoknap BbpXxy ¢puHaHCOBUSA OTYeT

Hue naebplimxme oguT Ha NPUNOXEHWA pUHAHCOB oT4eT Ha "Perana WMHeecT"Al
kbM 31 gekemspy 2015r., BrIOYBALL OTHET 3@ (PUHAHCOBOTO CHCTOSHUE KbM 31 OekemMBpu
2015r., ot4yer 3a nevanbaTta wnu 3arybata u apyrua BceoOxBaTeH AOXOn, OTYeT 3a
npoMeHuTe B CcODCTBEHWA KanuTan W OTYET 3a NapudHWTE MOoTOoLM 3a roguHara,
3aBbpluBalla Toraea, Kakto u 0DOOLEeHO OMoBECTABAHE Ha CbLUECTBEHWUTE CYETOBOIHU
NONUTUKA W ApyraTta NnoAcHWTENHa MHdopMaLus.

OmeosopHocm Ha pbKogodcmseomo 3a (huHaHCO8USA omyem

PBbKOBOACTBOTO € OTFOBOPHO 3@ M3rOTBSHETO W AOCTOBEPHOTO MPefdcTaBsaHe Ha To3u
(PUHaHCOB oOT4eT B cwoTBeTcTBME ¢ MexdyHapodHume cmaHlapmu 3a UHaHCO80
omyumade, npuemu om Eeponelickama KOMUCUS, W 3a TakaBa CUCTEMa 3a BbLTPELUEH
KOHTPON, KakBaTO pPBLKOBOACTBOTO ONpeAeny kKato Heobxogvma 3a W3roTBAHETO Ha
(hmHaHCOB OTYET, KOWTO Aa HE CbABbPXKA CbLUECTBEHU OTKMNOHEHWUSA, HE3aBMCMMO Aanu Te ce
ABIKaT Ha U3Mama Unu rpeLuxa.

OmeosopHocm Ha odumopa

HawaTa OTroBOPHOCT Ce cBe)XOa 00 n3pa3faBaHe Ha OAWNTOPCKO MHEHWE BBPXY TO3WN
(PUHAHCOB OTYET, OCHOBaBallO Ce Ha M3BLPLIEHWS OT Hac oguT. HawwusT ogut Bewe
npoBeAeH B CbOTBETCTBME C MexayHapoaHwTe opuTopcku cTaHgaptu. Teaw craHgapTw
HanaraT cnasBaHe Ha eTUYHWTE W3UCKBaHWA, KakTo W OoAUTBLT fa Obae nnaHupaH u
npoBefdeH Taka, 4e Hue paa ce ybeauMm B pasymMHa CTEMEeH Ha CUTYPHOCT AOKOMKO
(PVMHAHCOBUAT OTHET HE CbAbPXKa CHLUECTBEHN OTKINOHEHUS.

OpuTeT BKMKOYBA M3NBLMNHEHVWETO Ha Npoueaypu C Len nonydYaBaHe Ha OAWTOPCKM
AOKa3aTencTsa OTHOCHO CyMUTE M ONOBECTABAHUATA, NpeAcTaBeHN BbB (PUHAHCOBUA OTYET.
N3bpaHuTe npoueaypw 3aBWCAT OT NpeueHKaTa Ha OAMTOpa, BKMKOYUTENHO OLEeHKaTa Ha
PUCKOBETE OT CbLUECTBEHM OTKMOHEHWS BLB (PUHAHCOBWUA OTYET, HE3aBUCWUMO Aanu Te ce
AbIKaT Ha U3Mama unu Ha rpetuka. MNpu M3BbLPLIBAHETO HA TE3W OLUEHKM Ha pUCKa OAUTOPBLT
B3eMa nof BHWMaHWE cuCTeMarta 3a BBTPELWEH KOHTPON, CBbp3aHa C M3roTBAHETO M
AOCTOBEPHOTO NpeAcTaBAHe Ha (PUHAHCOBUA OTYET OT CTpaHa Ha NpeanpuAaTWeTo, 3a Ada
paspaboTn ogMTOpPCKU NPOLEAYpPH, KOUTO Ca NOOXOAALM NpU Te3n 0BCTOATENCTBA, HO He C
Len nspasnBaHe Ha MHEeHWE OTHOCHO edeKTUBHOCTTa Ha cucTemaTa 3a BbTPeLUeH KOHTPON
Ha npeanpusaTueTo. O4UTHT CLLUO Taka BKIHOYBA OLEHKA HA YMECTHOCTTa Ha mpunaraHuTte
CYETOBOAHW NOMUTUKKM W pasyMHOCTTa Ha nNpUBNU3UTENHUTE CYETOBOOHM OLIEHKM,
HanpaBeHW OT pPBLKOBOACTBOTO, KaKTO W OUEHKa Ha UANOCTHOTO NpefcTaBAHE BbLB
cbrHaHCoBMA OTUeT.




Cuntame, e M3BBLPLIEHWAT OT HAac OQUT NpegocTtaes goctaredHa M nogxogsawla Baza
3a N3Pa3eHOTO OT HAac OANTOPCKO MHEHWNE.

MHeHue

Mo Hawe MHeHWe WHAHCOBUAT OTYET NpPencTaBs [LOCTOBEPHO, BBLB BCUYKU
CHLUECTBEHN acnekTn, (OUHAHCOBOTO CbCTOsHUE Ha "Perana UHeecT"Al koM 31 AekeMBpU
2015 ropanHa, KakTo U HeroBuTe (UHAHCOBM pPe3ynTaTh OT AEWUHOCTTa W NapuU4HWTE NoTOoUM
3a rogvHarta, npuKoYBalla Ha Tasu farta, B cboTBeTcTBUE ¢ MexdyHapodHume
cmaHOapmu 3a ¢huHaHCo80 om4yumade, npuemu om Egponelickama KoOMUCUS, NPUNOXUMN
B Bwnrapwms.

[oknaa no Apyryd NpaBHU U perynaTtopHu M3UCKBaHUs

CbrnacHo umauckBaHuWsTa Ha uyn. 38, an. 4 oT 3akoHa 3a CYeTOBOACTBOTO, HWE
npernenaxme roavlLIHWA aoknag 3a AelHocTtTa Ha " Perana MHsect "Afl 3a 2015r., KOWTO He
npeacTaenasa 4act oT uHaHcoBuA oTyeT. McTopuyeckata duHaHcoBa WHopmauuvs,
KOATO € nNpefcTaeeHa B rogvwHWA AOKNaa 3a AeMHOCTTa CbOTBETCTBA B CbLECTBEHUTE CU
acnekT Ha duHaHcoBaTa WHgOpMauMWsa, KOATO Ce CbObpKa BbB (PUHAHCOBUA OTYET Ha
npeanpuaTveto kbm 31 aekemepu 2015r. OTroBopHOCTTa 3a M3rOTBAHETO Ha roAWMLLIHMWA
OOoKnag 3a AelHoCTTa ce Hocu oT PLKOBOACTBOTO.

CneunanuampaHo oaUTOPCKO NPeanpUsiTUe
“AKTHUB” 004 il

Ynpasuten: CumeoH Cumos

Hata: 18 mapt 2016r.




Peraaa nusecr AN
Quuancos orver
31 aekenmpn 2015 1.

Oryer 32 dPI/IHaHCOB()TO CbCTOAHMC

Axrusn [Moscunenns 30 acxkemppu 2015 31 ackemupi 2014
‘000 As. 000 an.
Herexymn akrusn
Mo, s i CLOPLARCIHH 4] I8 s
HMusecrinunomm sumorn 7 23 529 23073
Abarocpounn (hHHAHCOBN aKTHBH 8 2288 L
Herexynm akrisis 25915 25 354
Tekymun akrusu
Apyru paemanns 9 137 137
lapu i1 taprunm exksinsaacim 10 33 105
Texywn akrusu 190 242
O06mo axTuBN 26 105 25 801
ColcTBen KanMTaa H A CHBI
CobcTren kannraa
.‘\mumm.-pcu KAITHTAA 11:1 18 429 18 429
HMasynenn cobersenn akium 1.2 (59)
Peseprn 11.3 23N 2 371
Hepasiipeaeaena iewaata 3071 3 (57
O6mo cobeTren Kanuraa 23 812 23 857
ITacusu
Texymm
SAABARCHHA [10 336MH KM O KIN 12 2281 120
JANDAKCHNA KLM HEPCOHAAL 5T OCHIVPITTCAII HHCTIIVIUH 132 2 2
KPaTkocpouing 3aaLAKCII KbM CFLP3ATTHH AT 23 O 2
Aarrpuim 3aabascrn 14 4 ) ]
Tekyum nacnsi 1944
O6mo nacusn 1944
OG0 cofcTBen KAUMTIA U HACHBI 25 801
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CohecraBua: ¥ -
/Eaena Toaoposa/
Aara: 07.03.2016 r.
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DaH oanTod Ne 020
asuten: Cumeorn Cumos
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Perara musecr AN\
Munancos otuer
31 aexemspu 2015 r.

Oruer 3a evanbaTa man 3arybara u APVIHA BCCOOXBATCII

AOXOA32 TOAMHATA, IPUKAIOUBaIIa Ha 31 AexeMBpu

2015

2014

Honenenn 000 An. 000 An.

Apyrit npirxoan 15 2
Hpossia s CupaBeaansaTa Crofioct Ha MIBCCTHIEIONIIN (MO 16; 27.2 350 38
Pazxoan 3a sLHImm yeayri 17 (14 4
Pasxoau 3a nepeonaaa 15 43

ApyrH pasxoan 18 o (29) 37
ITeuasBa ot omepaTniHa Aciinoct 273 210
(DUHANCOBH PAZXOAN 19 259 (117
ITeuaaba mpean Aamrbin 14 93
Pasxoan 3a aasrbim vupxy aoxoaa 20 o o
ITeuas6a 3a roannara 14 93
Apyr Beceobxparen AOX0A - _
APyr BceoOXBATER AOXOA 34 TOAMIATA, HETIO OT AAITLITH o & -
O6m1o0 BeeobxBaTeH AOX0A 34 TOAMIIATA 14 93
Aoxoa Ha akunn:

OcHosen A0X0A Ha akuna /as./: 21 0.00 0.01

O \ j
g '\
X \

Cberasna: Hsimsannreann aupesropu: < AN

/Eaena Toaoposa/

Aara: 07.03.2016 r.
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/Mpeanna Paxmena/
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Peraaa unsect AA
Punancos oryer
31 aexensspn 2015 1.

IIPUKAFOYBaIa Ha 31 AekemBpn

Benukn cymun ca npeacrasenn s ‘000 an.

Casao kum 01 anyapn 2015 r.

Hakyuenn cobersen aru

| levaaba za roamsara

Apyr BeeoDxpaTen AOXOA

O0mo BceobBxBaTen AOXOA 3a FoAMIATA

Caaao xbm 31 aexemnpu 2015 r.

Bewuxn cymu ca upeacrasenu s ‘000 an.

Casno knm 01 anyapn 2014 r.

I lewaa6a 3a roannara

;\p_\’[' HCL’(')F)XH‘J.‘IC][ AOXOA

Ob6uro BceobBXBaTen AOX0A 34 TOAHMHATA

Caano kM 31 AexemBpn 2014 r,

Cheranna:

/Eaena Toaopona/

3
OT4eT 3a MpOMEHHUTE B CODCTBEHUS KAIINTAA 324 TOAUHATA,
Aximonepen  Makynenu Pesepen Hepasnpeacacua Qoo
Kanutas  cobersenn neqaala cobernen
AKIUH (ST RTRN
18 429 - 237 3057 23 857
(59) 3
= (59) - 14 (45)
18 429 (59) 2371 3071 23 812
Axnnonepen HMaxyuenn Peseppin Hepasupeaeacua Odmo
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ITosscaenusa kpMm cpHHaHCOBHH OTYET

1. ITpeamer Ha AeHHOCT

Ocnopnara aetinoct Ha ,,PEI'AAA MHBECT® AA ce cbcronm B yupaBAeHHE HA COOCTBEHH
AKTHBH — 3€MsT: OTAABAHE ITOA HAEM, ITOKYIIKO-ITPOAAKOA.

»PET'AAA MHBECT* AA e Brmcano B ThproBckus perucTep KbM ATCHITHATA ITO BIIMCBAHHIATA
ma 18.10.2013 r. ¢ EVIK 2027800647, ceaaamnnie n aapec Ha yupaBaeHHe IpaA Bapna, ya. I'eopru
Cramaros Ne 1.

ApyxectBoro e yupeaeHo ¢ pernenue Ha OCA dgpes pasaeAsiHe IO CMHCBAA HA 9A. 2620 or
Toprosckusa 3akon Ha JuBectnrmmonna Kommanma l'asara” AA Ha ABe HOBOYYIpPEACHH
apyxecta — ,,PETAAA MHBECT” AA u ,,MHBECTULIMOHHA KOMITAHMA I'AAATA”
AA. B pesyarar Ha pasAeAfHETO IIPeOOPA3YBAIIIOTO Ce APYHKeCTBO ,, MHBecTHImOHHA KOMmanms
l'anara” AA ce mpekparaBa Oe3 AMKBHAALINA, a ABETe HOBOyupeacHH Apyxectsa ,,PEIAAA
MHBECT” AA n ,MHBECTHULIMOHHA KOMITAHMA T'AAATA” AA crasar Herosm
IIPABOIPUEMHHIIE 32 YaCTH OT HMYIIECTBOTO My, CBIAACHO IIPEABHACHOTO B IIAQHA 34
peoOpasyBane 1o 9A. 2624, aA. 3 u 262x ot THProBckus 3aKOH, KAKTO M CBBP3AHH AHIIA.
CamoTto mpeobpasyBano ce ApyxectBO , JuBecTummonna Kommannsa ["arata” AA e yupeaeHo
Ype3 IPABOIIPUEMCTBO B PE3YATAT Ha IIPEOOpasyBaHe Ha APYKECTBO C OIPAHMYEHA OTTOBOPHOCT
,Acen Huxoaos 17 OOA B ,,Acen Huxkoaos 17 A/, BHOCAEACTBHE C HAMMEHOBAHUE -
,WJasecturmmonna Kommanmsa ['anata” AA, rp. Bapma.

AKITHOHEpHTE B IIPEOOPa3yBaIIOTO CE APYKECTBO CTABAT AKIIHOHEPH BBB BCAKO OT ABETE
noBoyupeaenu  Apyxkecrsa ,,PEI'AAA  MHBECT” AA u L MHBECTHLIMOHHA
KOMITAHMSA 'AAATA” AA karo mpuAoOHBAT aKITUH B TAX IIPOIOPIIHOHAAHO HA ACAA UM B
KaInTaAa Ha IIPeoOPasyBaIioTo Ce APYKECTBO.

[Ipeobpasysamoto ce , Jusecrurmonna Kommanusa arata” AA e myOANYHO APYKECTBO IIO
cvucbAa Ha 9A. 110 or 3akona 3a myOAmYHOTO mpepsarane Ha nenHn kumxa (,3ITTTLIK”).
Ceraacuo 9a. 122 aa. 1 m ua. 110, aa. 2 3IIHK u ThH KaTo € ydpeAeHO B pe3yATaT Ha
peoOpasyBane Ha IyOAHYHO ApyxecTBO,,,PEI'AAA MHBECT” AA npmaobmBa craryr Ha
HYOAMYIHO APY/KECTBO IO CHAATA Ha 3aKOHA. /\PY/KECTBOTO OCBIIECTBABA CBOATA ACHHOCT IIPH
caspane u Ha pasropeabure Ha 3IITIHK, 3I13PL, moasakoHOBHTE HOPMATHBHH AKTOBE IIO
IIPHAATAHETO HM, KAKTO M HA OCTAHAAUTEC HOPMATHBHH aKTOBE, PEIYAHPAINN ACHHOCTTA Ha
IYOAMYHUATE APYKECTBA.

[IpeameTsT Ha ACHHOCT HA APYKECTBOTO €: CTPOHTEACTBO H IIPOAAKOA HA HEABIKIMHU HMOTH;
BBTPCIIHO M BBHIITHOTBPIOBCKA ACHHOCT; TPAHCIOPT HAa IIBTHULN H TOBAPHU B CTPAHATA U
4qy:KOMHA; CIEAUIIMOHHA, AMSHHIOBA, KOMICHOHHA U HH(OPMAIIMOHHA ACHHOCT; XOTEAHEPCTBO
I PECTOPAHTBOPCTBO; BBTPEIIECH MEKAYHAPOAEH TYPH3IBM H TYPOIEPATOPCKA ACHHOCT CAEA
AWIIEH3; TBPIOBCKO IIPEACTABHTEACTBO M IIOCPEAHHYECTBO B CIpaHaTa H UyKOWHA,
IIPOU3BOACTBO HA CTOKHM U YCAYIH; CAGAKH C HHTEACKTyaAHA COOCTBEHOCT; PEKAAMHA H
M3AATEACKA ACHHOCT; KAKTO M BCAKA APYTa AGHHOCT, Pa3peIeHa OT 3aKOHa.

ApyKecTBOTO ce yIIpaBAfBa OT CAHOCTEIIEHHA CHCTEMA 34 yIIpaBAcHUE - ChBET HA AHPEKTOPHTE.
KoM 01.01.2015 1. CbBer Ha AMPEKTOPHUTE € B ChCTAB KAKTO CACABA:

e [lanxo Toaopos Llaxos;

e (CranucaaB Hukonaaes Bacnaes;
e Paaa PapocaaBosa Koesa;

e Muaena Harianenosa Hatiaenosa
o Muxana Hukoaaes Crares

o Haasa Paaesa AuHuena
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Wsmpannreann ampexkropu kpMm  01.01.2015 r. ca Iamko Toaopos Ilakos m Cranncaas
HuxonaaeB Bacuaes, KOHTO IIPEACTABAABAT APYKECTBOTO CAMO 32€AHO.

C Pemrenme ma OCA ot 25 rorm 2015 r. e mampaBena nmpomaHa B OpOs Ha YAEHOBETE U B
cberaBa Ha CbBera Ha AupekrTopuTe U Ha V3mbpaHnmTeaHnreanure anpekropu. Ilpomsnara e
BIIHCAaHA B T'bproBckus peructsp kbM Arennumara no srucsanuara Ha 08.07.2015 1.

CpBera Ha AUPEKTOPUTE CAEA IIPOMAHATA € B ChCTAB!

e [Janko Toaopos Llakos
e |Iseanna beaesa Paxuesa
e Papa Paarocaasosa Koesa

e Paamra Asexcanaposa Kopernuepa
CoBera Ha AupekTopute € ¢ MaHAaT A0 23.09.2016r.

Hosure Msmpanureann aupexropu ca Ilanko Toaopos Llakos u Mseanna beaesa Paxmesa, u
IIPEACTABAABAT APYKECTBOTO CAMO 32€AHO.

Ha mpoBeaeHO M3BBHpPEAHO 00IO chOpanme Ha akiuoHepurte Ha 23.02.2016 1. cberaBa Ha
CeBera mHa Ampekropure ¢ mpomened. Paaa PapocaaBoBa Koesa mamycka CopBera Ha
aupekropure Ha Perasa Musecr AA, a Ha HefiHO MAcTO ¢ u3OpaH HOB uAeH — CaBa PapocaaBoB
Koes. Ilpomsmara e Bromcama ma 02.03.2016 r. B TwproBckua perucrop KbM AreHuus IO
BIIIICBAHHATA.

Kom 31 Aexemspu 2015 r. akmmmre Ha APyKECTBOTO Ca PErHCTPHPAHH Ha bparapckara
donroBa Hopca.

KoM 31 AexemBpm 2015 r. ApykecTBOTO MMa HA3HAYCHO IIO TPYAOB AOTOBOP €AHO AHIIC.

2. OcHoBa 3a N3roTBAHE HA (PMHAHCOBHUA OTYET

Punancopuar order Ha ApPyKECTBOTO € CBbCTaBEH B CHOTBETCTBHE € MeKAyHApOAHHKTE
cranpapTu 3a ¢unancoso oruntane (MC®PO), paspadorern m myoamkyBanu ot CbBera IO
MeKAYHAPOAHH cueToBOAHU cTaHAapT (CMCC) u npuern ot Epornretickus crvros (EC).

DuHAHCOBHAT OTYET € CBHCTABEH B OBAIAPCKU A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro.Bemaku  cymu  ca mpeacrasenn B xuadan  AeBa  (‘000aB.)  (BKAIOUHMTEAHO
cpaBHHTeAHaTa HEHMOpMaryA 3a 2014 1.), OCBEH aKO HE € IIOCOYEHO APYIO.

DUHAHCOBUAT OTYET € HMHAUBHUAYAACH.

DOUHAHCOBUAT OTYET € ChbCTABCH IIpH CITa3BaHC Ha IIPHMHITAIIA HA ACHCTBAIIIO TIPCAIIpHUATHC.

KbM AataTa HAa HM3rOTBAHE HA HACTOAIIMA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEreHKa Ha CIIOCOOHOCTTA Ha /APYKECTBOTO Ad IIPOABAKH CBOATA ACHHOCT KAaTO ACHCTBAIIIO
IpeAnpusTe Ha 0Oa3za Ha HaAmdHaTa HHAOPMAIUA 32 IPEABHAUMOTO Obacre. Caea
M3BBPIINECHUA IIPErAcA Ha AcHHOCTTa Ha ApyxecTBOTO CBBETHT HA AHPEKTOPUTE OYAKBA, U€
ApyKecTBOTO IIe MOMKE Ad OCHIYPH AOCTATHYHO (DHHAHCOBH PECYPCH, 332 Ad IIPOABAKHI
OIIEpPATHUBHATA CH ACHHOCT B OAM3KO ObAcIe. PBKOBOACTBOTO BB3HAMEPSABA Ad IIPEAOTOBOPHU
YCAOBHATA IIO IOA3BAHUA KPEAUT-OBBPAPAMT U A2 YABAKH CPOKAa Ha AOTOBOpa C OIIE E€AHA
roanHa. [IpeABHA, de ApYHKECTBOTO OOCAYHBa KPEAHTA CH PEAOBHO H € AOAAEH KAHCHT,
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PBKOBOACTBOTO HE BIKAA IIPHYMHN OAaHKaTa A4 OTKa)Ke IIPEAOrOBAPAHETO. PBKOBOACTBOTO €
IIOAYVYIHAO YBEPEHHE OT ABaMa OT OCHOBHHTE akimoHepu Ha ApyxectBoto - CHIP EOOA u
POCHIM EOOA, koHTO ca 1 COAHAAPHU AABKHUIIN IO KPEAUT, 9€ AKO I10 HAKAKBH ITPUYIHI
PEI'AAA MHBECT AA ce oxake B HEBB3MOMKHOCT Ad OCHIYPABA CaMO CPEACTBATA,
HEOOXOAUMH 32 ACHTHOCTTA CH, CBIIHTE IIE IPEAOCTABAT HY/KHOTO (DHHAHCHPAHE.

ApyKecTBOTO IPOABAKABA Ad IIPHAAra I[PHUHIUIIA 32 ACHCTBAIIO IIPCAIIPHATHE IIPH
M3TOTBAHETO HA (PMHAHCOBUA OTUET.

3. ITpomeHn B C4€TOBOAHATA IOAMTHKA
3.1. HosBu cravpaprtu, u3meHeHuA u pasacHeHuna KpM MC®PO, xourTo ca BAE€3AU B
cuaa ot 1 aayapu 2015 r.

ApyKecTBOTO IpHAara CAGAHHTE HOBH CTAHAAPTH, n3MeHeHHA u pasAcHenusd kpm MCPO,
paspaborteru u myOAmKyBaHH OT CbBETa IO MEKAYHAPOAHH CUCTOBOAHH CTAHAAPTH, KOHTO
nmat edeKT BBpXy (PUHAHCOBHA OTIET HA APYKECTBOTO H Ca 3aAABAKHTCAHN 32 IIPHUAATAHE OT
TOAMIITHHA IIEPHOA, 3artousant Ha 1 saayapm 2015 r.:

MCC 19 ,,Aoxoau Ha HaeTu Anna“ (u3meHeH) — BHOCKH Ha cAy’>kuTeAH, B cHAa oT 1 roAn
2014 r., mpuer ot EC 32 roanntan iepuoan Ha uau caep 1 dpespyapu 2015 r.

WMamenenusra koM MCC 19 moscasBar wmsuckBanmsita ma MCC 19 ormocno BHOCKH Ha
CAVKHUTEAH HAH TPETH AHIIA U AABAT BB3MOKHOCT BHOCKH, KOUTO HE 3aBHCAT OT Opos Ha
TOAMHHTE 33 IPEAOCTABSIHE HA YCAYIHTE, Ad OBAAT TPETUPAHH KATO HAMAACHHE HA PA3XOAHUTE 34
TEKYII[ CTAK B IIEPHOAQ, B KOUTO CHOTBETHUTE YCAYIU €A IIPEAOCTABECHIL.

T'oammau mmopo6pennsa 2012 r. B cuaa or 1 roau 2014 r., npuern or EC 3a roaumsun
nepuoAn Ha uAn cAeA 1 dpespyapu 2015 r.

Tesnu usmenenus BKAIOUBAT IpoMenn oT nukbAa 2010-12 ma mpoekTa 3a TOAUIIIHE ITOAOOpPEHYH,
KOHMTO 3aCATaT 7 CTaHAApTA:

° MC®O 2, ITaamrage Ha 6a3aTa HA AKIAN;

° MC®O 3, busnec komOuHAIAN;

° MC®O 8 ,,OnepaTuBHI CEIMEHTH

° MC®O 13 ,,OnensBane Ha CIIPaBEAANBA CTOHHOCT®;

° MCC 16 ,,JimoTn, marmmuan u ceopbxennd’” u MCC 38 ,,Hemateprasum aktusu;

e MC®O 9 ,@unancosun macrpymenta n MCC 37 | [lpoBusum, yCAOBHHM IIaCHBH U
YVCAOBHH aKTHUBH

e  MCC 39 ,,PunaHcoBA HHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE .

T'oamimau mmopo6pennsa 2013 r. B cuaa or 1 roau 2014 r., npuern or EC 3a roaumsu
nepuoAu Ha uAu caeA 1 amyapu 2015 r.

Tesu usmenenus BKAIoUBaT pomenn o1 nukbAaa 2010-12 Ha mpoekTa 3a TOAUIIIHI ITOAOOpPEHMH,
KOHTO 3acAraT 4 craHAapTa:

e MCDO 1 ,Ilpuaarane 3a mepsu bt Ha MCPO;
o MC®O 3, busnec komOuHaumu';
e MC®O 13 ,,Onensasane Ha CIIPAaBEAARBA CTOMHOCT;

e MCC 40 ,MuBectunimonuau uMOTH ",

ITocouennre m3MeHeHUss HAMAT BAUAHUE BBPXY (bI/IHaHCOBI/ITC OTYCTH Ha APYKECTBOTO KbM
HAaCTOAIIIMA MOMCHT.
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3.2. CraspapTH, H3MEHEHUA U Pa3ACHEHU:A, KOUTO BCE OIIE HE CA BA€3AU B CHAQ U HE
ce MPHUAAraT OT II0-PaHHA AaTa OT ApPy’>KeCTBOTO

CAeAHNTE HOBH CTAHAAPTH, U3MEHCHUSA M PA3fACHEHUA KbM CBINECTBYBAIIN BEYE CTAHAAPTH Ca
IIyOAMKYBaHH, HO HE Ca BAE3AM B CHAA 32 (DUHAHCOBATA TOAMHA, 3ariouBarma Ha 1 sayapn 2015 r.
U HE ca OMAM IIPHAOKEHH OT ITO-PaHHA AaTa OT APYKECTBOTO:

MC®O 9 ,,Pdunancosu nHCTpyMeHTH B cuAa ot 1 aryapu 2018 r., Bce ome He e mpuer
or EC

CeBerpT 10 MexAyHApOAHH caeToBOAHH craHAapTH (CMCC) m3aaae MCPO 9 | Punancosu
HHCTPYMEHTH , KATO 3aBBPIIH CBOA IIpoekT 32 3amAHa Ha MCC 39 | PuHaHCOBU MHCTPYMEHTH:
upusHaBane u  ouneHsBane”. HoBuAT craHAapT BBBEXKAA 3HAYMTEAHH IIPOMEHH B
KAACH(DUKAIINATA U OLICHABAHETO HA (DHHAHCOBU AKTUBU U HOB MOAEA HA OYAKBAHATA KPEAHTHA
3aryba 3a obOesnenka Ha QuHancoBu akrusu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XCAKHPAHETO. PBKOBOACTBOTO Ha APYKECTBOTO € BCE OIIE B IIPOLIEC HA OL[CHKA Ha
edpexra ma MCPO 9 Bppxy puHAHCOBUA OTUET.

MC®O 9 ,,®unancosu uaCcTpyMeHTH (M3MeHEeH) — OTunTaHe HA XEA’KUPAHETO, B CHAA
ot 1 amyapu 2018 r., Bce ome ue e npuer ot EC

MC®O 10 ,Koncoampumpanm ¢unancosn ordern” m MCC 28 ,HMeaBecTHinmu B
acCOoIMUpPaHHU IPEAIPUATHA U CHBMECTHU HpeAnpuATHa (M3MeHeHH), B cuaa ot 1
aayapu 2016 r., Bce ome He ca npuetnu ot EC

Te3n m3MeHeHUsA ca B PE3YATAT Ha HECBOTBETCTBHETO MEKAY manckbanuAra Ha MCDPO 10 n
MCC 28 mpu TpeTHpaHETO Ha IIPOAAKOA HAU AITOPTHA BHOCKA HAa AKTUBU MEKAY HHBECTHTOPA U
ACOITMUPAHOTO IIPEATIPUATHE HAM ChbBMECTHOTO IIpeAnpuATHe. BecaeacTBHE HA Te3n HM3MEHEHMA
ce mpu3HAaBA IedaAda HAM 3aryda B ITBAGH pa3Mep, KOIaTO CAEAKATa BKAIOYBA OH3HEC
HE3aBHCHMO AAAU OHM3HECHT € OTACACH B ABIINEPHO mnpeAnpuarae. Yactmdana redasba HAU
3ary0Oa ce IPU3HABA, KOIaTO CAGAKATA BKAIOUBA aKTHUBH, KOUTO HE IIPEACTABAABAT OU3HEC, AOPH U
TE3U AKTHBH A2 Ca COOCTBEHOCT HA ABIIIEPHO IIPEAIIPHATHE.

MC®PO 10 ,Komcoampumpanm cpunancopu ordern”’, MCPO 12 ,,OnosecraBane Ha
AdroBH ydactua B Apyru npeanpuarua’ u MCC 28 ,HuBectHnuu B aCOLUHPAHUA
MPEAIIPUATHA U CBBMECTHH IIpeAnpuaTua* — MIHBeCTUIIMOHHU APYy’>KeCTBa (M3MEHEHH),
B cuaa ot 1 auyapu 2016 r.,Bce omie He ca nmpuetu ot EC

MC®O 11 ,,CeBmectHn anraxumeHTn” (M3MeHeH) — IIpuaoOuBaHe HA AfA B CHBBMECTHA
AeHHOCT, B cuAa ot 1 auyapu 2016 r., Bce ome He e npuert ot EC

MC®O 14 ,,OrcpoyeHn CMETKH IOPU perysupanu neHn” B cuaa ot 1 auyapu 2016 r., Bce
omre He e nmpuet ot EC

MC®O 15 ,,IIpuxoau ot Aoropopu ¢ kaueHTH” B cuaa ot 1 auyapu 2017 r., Bce omre He e
npuet ot EC

MC®O 15 samers MCC 18 , ITpuxoan®, MCC 11 ,,AoroBopu 3a CTpOHUTEACTBO™ U CBBP3aHH C
TAX Pa3ACHEHUAHBBBEKAA HOB MOAEA 32 IIPU3HABAHE HA IIPUXOANTE Ha 0a3aTa Ha KOHTPOA.
HoBuar cranAapTIpOMEHS IPABHAATA 3a OIIPEACAAHE AAAU IIPUXOAHTE Ca IIPU3HABAT KbM AAACH
MOMCHT HAHM IIPE3 AAACH IIEPHOA OT BPEME HMBOAH AO Pa3IINpsBAHE H IIOAOOpSABAHE Ha
onosecTABaHuATA OTHOCHO npuxoaute. MCPO 15 e GasupaHo Ha OCHOBEH IPUHIINIIL, KOHTO
M3MCKBA APY/KECTBOTO Ad IIPU3HABA IIPUXOA II0 HAYMH, KOHTO OTPa3fBa IIPEXBBPAAHETO HA
CTOKH HAW IIPEAOCTABSIHETO HA YCAYIM HA KAHCHTHUTE HB PasMep, KOHTO OTPas3siBa OYAKBAHOTO
BB3HATPAKACHHIE, KOCTO APYIKECTBOTO IIE IIOAYYM B 3aMAHA HA TE3HM CTOKHM HAM YCAYITL
Aorrycka ce Io-paHHOTO IIPHAAraHEe HA CTAHAAPTA. APY/KECTBATA CACABA Ad IIPHAATAT CTAHAAPTA
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pCTpOCHGKTI/IBHO 34 BCCKH HpeACTaBCH HpCAXOAeH HCpI/IOAI/IAI/IpeTpOCHCKTI/IBHO KaTo
KyMYAQTUBHUAT e(pCKT oT H”prOHa‘IaAHOTO HpI/ISHaBaHC ce OTpaSHBa B TCKYIMS HCpI/IOA.

PBKOBOACTBOTO Ha ApPyKECTBOTO € BCe oIe B Iporec Ha oreHka Ha edekra Ha MCDPO 15
BBPXY (DUHAHCOBHA OTUET.

MCC 1 ,,IIpeacTaBane Ha ¢puHaHCOBU oTdyeTn” (M3MeHeH) — OnoBecTaBaHuA, B cuAa ot 1
aayapu 2016 r., Bce ome He e npuet ot EC

Tesn msmenenus ca gact ot mannuatusata Ha CMCC 3a moaoOpsABaHEe HA IPEACTABAHETO U
OIIOBECTABAHETO BDBB (puHAHCOBUTE OTdeTH. Te m3sAcuaBar ykazamuara B MCC 1 ormocHo
CBIIECTBEHOCT, OOOOIABaHE, IIPEACTABAHETO HA MEKAUHHI COOpPOBE, CTIPYKIypara Ha
pUHAHCOBUTE OTYETH U OIOBECTABAHE HA CUCTOBOAHATA ITOAHTHKA.

MCC 16 ,,moru, mammuu u cpopbxkeHua“ u MCC 38 ,Hemarepmasnum axtuBu®
(u3meHeHn), B cuaa ot 1 auyapu 2016 r., Bce ome He ca npuetu ot EC

Tesy uM3MEHEHUSA IOACHABAT, Y€ M3IIOA3SBAHCTO HA MCTOAN 32 HM3YHCAABAHE HA AMOPTH3ALINH,
OasMpaHU HAa IIPHXOAH, HE € ITOAXOAMAIIO, ThH KATO IIPHUXOAHUTE, TCHEPHPAHH OT OIIPEACACHA
ACHHOCT C ABATOTPAHHH MATEPUAAHHM UAM HEMATEPHAAHH aKTUBH, HE OTPA3fABAT U3ITOA3BAHETO
HA UKOHOMUYECKHUTE ITOA3H, KOUTO CE OYAKBAT OT AKTHUBUTE.

PBKOBOACTBOTO Ha APY/KECTBOTO € BCE OIIE B IIPOIIEC HA OLECHKA Ha eheKTa BBPXY (DHHAHCOBUA
OTHYeT.

MCC 16 ,,morn, mammuu u cpopbxkeHua* u MCC 41 ,,3emesesne® (u3meHeHU) —
ITaopoHOCHM pacTeHus:, B cuaa ot 1 anyapu 2016 r., Bce ome me ca npueru ot EC

MCC 27 ,,MMuauBuAyasHu (puHAHCOBH OTUeTH(M3MEHEH), B cuaa ot 1 anyapm 2016 r.,
Bce omie He e npuet or EC

ToBa m3MeHEHME TTO3BOAABA HA APYAKECTBATA Ad U3IIOA3BAT MCTOAQ HA COOCTBEHMSA KAIIUTAA opu
OTYCTAHCTO HAa MHBCCTUIINN B ABIICPHU IPCAIIPHUATHA, CbBMCCTHH U ACONUHUPAHN IIPCATIPHUATIA
B TCXHUTC HHAUBHUAYAAHH (pI/IHaHCOBI/I OTYCTH.

PT)KOBOACTBOTO Ha APY)KCCTBOTO € BCC OIIIC B Hpouec Ha OIICHKAa Ha CCpCKTa BT)IZ)XY (pHHaHCOBI/IH
OTHYCT.

T'oamman moaoG6pennsa 2014 r. B cuaa ot 1 anyapu 2016 r., Bce ome me ca npueru ot EC
Tesn namenenus 3acaraT 4 craHAapTa:

e MCOO 5 ,Herexyium akruBy, ABPKAHH 32 IPOAAKOA, U IIPEYCTAHOBEHU ACHHOCTH
OTHOCHO METOAM Ha OTIIHCBAHE;

e MCOO 7 ,,dunaHcoBH HHCTPYMEHTH: OIIOBECTABAHE OTHOCHO AOTOBOPH 32 YCAYIH;
e MCC 19 ,,Aox0An Ha HAaeTH ANIA* OTHOCHO AUCKOHTOBH IIPOIICHTH;

e MCC 34 ,,MexanaHO (DHHAHCOBO OTYUTAHE OTHOCHO OIOBECTABAHE HA HH(OPMAIIHA.
PBKOBOACTBOTO Ha APYKECTBOTO € BCE OIIle B IIPOIIEC HA OIEHKA Ha edeKTa BbPXY (PHHAHCOBUA
OTderT.

4, CueTOBOAHA ITOAUTHKA
4.1. OO0mM nNoAOKEHUA

Hamn-3maunmunre CUCTOBOAHU ITOAUTHUKH, HpI/IAaI‘aHI/I HPI/I HU3roTBAHCTO HAa TO3W MHAHUBUAYAACH
(pI/IHaHCOB OTYET, Ca HpCACTaBCHI/I IIO-AOAY.

DuHAHCOBHUAT OTYET € HU3TOTBEH IIPU CIIA3BAHEHA IIPUHIIUIINTE 32 OLCHABAHE HABCHYKHI BHAOBE
aKTHBH, ITACHBH, IPHUXOAU M pasxoan cbraacio MCPO. basure 32 orenka ca omosecTeHH
IIOAPOOHO ITO-HATATHK B CYCTOBOAHATA IIOAUTHKA KbM HHAUBHAYAAHHUA (DHHAHCOB OTHYCT.
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CACABa Aa CcE OT6€A€>KI/I, qc HPI/I HN3TOTBAHETO HaA HpeACTaBCHI/IH Ci)I/IHaHCOB OT4YEeT Ca
H3ITOA3BAHM CICTOBOAHHN OLCHKH M AOITYCKAHUA. B”prﬁKI/I 9e 1€ Cca 6aSI/IpaHI/I Ha I/IHCpOpMaLII/IH,
TIPCAOCTaBCHA HA PBKOBOACTBOTO KbM AAaTaTa HA H3TOTBAHC HaA (bHHaHCOBI/IH OTYCT, PCAAHUTC
PE3YATATH MOTAT Ad CE€ PA3AHMIABAT OT HAIIPABCHUTC OIICHKH 1 AOITYCKaHHA.

4.2. TIlpeacraBaHe Ha (PUHAHCOBHUA OTUET

@Duuancosuar otder e npeacrased B cporBercrBue ¢ MCC 1 [ IlpeacraBane ma dhuHaHCOBU
oruetn’”’ (peBnuzupan2007 r.).

ApyXecTBOTO IpHe Aa IPEACTAaBA OTYETA 3a IedandaTa AN 3aryOaTa B APYIHA BCEOOXBATECH
AOXOA B €EAMHEH OTYET.

B oruera 3a QJI/IHaHCOBOTO CbCTOSAHHNE CC IIPCACTABAT ABa CPaBHHUTCAHH IICPHUOAQ, KOTATO

ApyxecTBoTO:

a) IpHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;

0) IIPEU3IUCAABAPETPOCIIEKTUBHO ITO3UIINH BbB (DHHAHCOBUA OTYET; HAU
B) IIPEKAACH(UITHPA ITO3UIIHH BbB (DUHAHCOBUA OTUET,

KOorato ToBa mHMMa CbIIECIBEH C(pCKT B”prY I/IH(bOpMaHI/IHTa B OT4Y€Ta 32 (pI/IHaHCOBOTO
ChCTOAHHNC KbM HAYAAOTO HA IIPCAXOAHUA IICPHOA.

4.3. HMHBecTHIIUN B ABIIIEPHU IPEAIPUATHA

ABIIEpHI IPEATIPUATHA €A BCHYKI IIPEAITPUATHA, KOUTO CE HAMHPAT ITOA KOHTPOAA HA
Apyxectsoro. Haamre e KOHTpOA, KOTaTO APYKECTBOTO € H3AOKEHO Ha, HAM UMa IIPaBa BBPXY,
IPOMEHAUBATA BB3BPBIIAEMOCT OT HETOBOTO VYaCTHE B IIPEAIIPUATHETO, B KOETO €
MHBECTHPAHO, M HMa BB3MOKHOCT A2 OKakKe BB3ACHCTBHE BBPXY Ta3d Bb3BPBIIAEMOCT
ITOCPEACTBOM CBOHTE IIPABOMOINHSA BBPXY IIPEAIPHATHETO, B KOETO € MHBECTHpPaHO. B
MHAUBUAYaAHIA (DUHAHCOB OTYET Ha APY/KECTBOTO MHBECTUIINUTE B ABIICPHN IIPCATIPUATHA CE
OTYHTAT 110 CeOECTOMHOCT.

ApyecTBOTO IPU3HABA AUBUACHT OT ABINEPHO IIPEAIIPUATHE B ITe9ar0aTa AN 3aryOaTa
B CBOMTE MHAMBHAYAAHU (DUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYN
AVIBHIACHTA.

KoM 31 aekemspu 2015 r. ApyrkecTBOTO HE IIPUTEKABA MHBECTUIINN B ABIIEPHH IIPEATIPHATHA.

4.4. HuBecTHIINH B ACOIUUPAHU U CHBMECTHH IIPEATIPUATHA

CbBMeECTHO IIPCAIIPHATHEC € AOIOBOPHO CIIOpAa3yMCHHE, IIO CHAATa Ha KOCTO APY)KCCTBOTO %8
APYTH HE3aBHCHUMH CTPaHM C€ 3aEMaAT ChC CTOITAaHCKa A€I>'IHOCT, KOATO ITOAACKH HAa CBbBMCECTCH
KOHTPOA M CTPAHUTC IIPUTCKABAINN CBbBMCECTCH KOHTPOA BBPXY HIPCATIPHUATHCTO UMAT IIPABO HA
HETHHUTC AaKTHUBH HA IIPCAIIPHUATHCTO.

ACOLII/II/IpaHI/I ca TE3u HpCAHpI/IHTI/IH, Bﬁpxy KOHUTO AP}DKCCTBOTO € B CBCTOAHHE Aa OKa3Ba
SHAYUTCAHO BAHUAHHC, HO KOHUTO HC Ca HHUTO ABIICPHH MIPCAIPHUATHA, HHUTO CBBMCCTHO
KOHTPOAHPAHN IIPCAIIPHUATHS. I/IHBCCTI/IL[I/II/ITC B aconmmupaHu IPCAIIPUATHA CC OTIHUTAT IIO
ce0eCTOMHOCTHHSA METOA.

ApyXecTBOTO IIpU3HABA AMBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPECAIPUATHE HAU
ACOITMUPAHO IIPEAIIPUATHE B IIeYaAdaTa MAM 3aryOaTa B CBOMTE HHAUBHUAYAAHU (DHHAHCOBI
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYH AMBHACHTA.
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KoM 31 aexempu 2015r. ApyKecTBOTO IIpHTEKABA MHBECTHIINHE B aACOIMUPAHUIIPEATIPUATHA,
KAaTO CBIIHUTE Ca KAACU(PHUITIPAHHU KATO (PMHAHCOBU aKTUBH HA PA3IIOAOKEHHE 32 IIPOAAKOA.

4.5. CaAeAKH B Uy>KAECTPAaHHA BAAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYHTAT BbB (DYHKIIMOHAAHATA BAAYTA HA /\PY/KECTBOTO ITO
ounmasHuA OOMEHEH KypC KbM AaTara Ha cAceAkata (oOspenwmsa dpuxcuHr Ha boarapcka
HapoAHa Oamka). IlegaaOmre m 3aryOure OT KypCOBH PAa3AHKH, KOUTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH M IIPEOLEHABAHETO HA IAPHYHHUTE ITO3UINH B HUYKACCTPAHHA
BAAYTA KbM Kpafd Ha OTYCTHHA IIEPHOA, CE IIPU3HABAT B I1e4aAbaTa HAH 3aryOara.

HCHﬂpI/I"IHI/ITC ITO3UIHNH, OIICHABAHMN ITO HUCTOPHUYCCKA IICHA B IYy;KACCTPAaHHA BaAyTa, CC OTIUTAT
o obOMeHHUA Kpr KbM AaTaTa Ha CACAKaTa (HC ca HpCOHCHCHI/I). HCHapI/I"IHI/ITC ITO3UITHH,
OLCHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B LIy)K,A@CTpZIHHa BaAyTa, c€ OT49dTaT 110 obmeHHMA Kpr
KbM AaTaTa, Ha KOATO € OIIPCACACHA CIIPAaBCAAMBATA CTOMHOCT.

4.6. ITpuxoan

HpI/IXOAI/ITC CE€ oI1IcHABaAT II0 CHpaBCAAI/IBQ. CTOMHOCT Ha IIOAYICHOTO HAHM ITOAACKAIIOTO Ha
IIoAy4YaBaHe B%SHﬁFpa}KAeHHC, KaTO HE€ CE€ BKAIKOYBAT AAaHDK AO6£1BCH£1 CTOI\/'IHOCT, BCHYKM
THPrOBCKH OTCTBIIKI M KOAMYCCTBCHU pa6aTH, HaIIpaBCHH OT APY)KCCTBOTO.

Ilpx CcAEAKH, KOHTO BKAIOYBAT IIPOARKOATA HAa HAKOAKO BHAA IIPOAYKTH U YCAYTH
(MHOTOKOMITOHEHTHHU CACAKHN),ApPYKECTBOTO IIPHAAra KPUTEPHHTE 32 IIPU3HABAHE HA IIPUXOA,
IIPEACTABEHH II0-AOAY, 32 BCEKH OTACACH KOMIIOHEHT OT TaKbB BHA CACAKA 32 IIPOAAKOA, 32 Ad
OTpasH HEMHATA CHINHOCT. [I0AYIeHOTO BB3HATPAKACHHE OT TAKBB BHA CACAKA 32 IIPOAAKOa, ce
PasIpeAeAs MEKAY OTACAHHTE KOMIIOHEHTH Ha 0a3aTa Ha CHOTHOIICHUETO HAa CIIPABEAAUBHTE
UM CTOMHOCTH.

HPI/IXOA"I)T CC IIpU3HAaBa, KOTAaTO Ca U3IITBAHCHHN CACAHHTC YCAOBHSA:

e  Cymara Ha IIPUXOAA MOKE Ad ObAE HAACIKAHO OLICHCHZ;

e  BeposATHO ¢ HKOHOMUYECKHUTE ITIOA3H OT CACAKATA AQ OBAAT IIOAYUCHH;

e  HampaBeHure pasXOAM HAH TE3M, KOUTO IIPEACTON Ad O'bAAT HAIIPABEHU,MOIAT HAACKAHO
A4 OBAAT OLICHEHH;

e Kpurepunrte 3a IpH3HABAHE, KOUTO Ca CHELM(PUYHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyKeCTBOTO, €a M3ITBAHEHH. 1€ €a OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAU
YCAYIHTE, IIPEAOCTABCHI HA KAUCHTA, I HA AOTOBOPHUTE YCAOBHUS, KAKTO €A U3AOKEHH I10-
AOAY.

4.6.1. IIpopaxba HA CTOKH

[Iprxoa o1 mpoaakOa Ha CTOKK Ce IIPU3HABA, KOTATO APY/KECTBOTO € IPEXBBPAHAO HA KyIIyBada
3HAYHMOTE IIOA3H H PHCKOBE OT COOCTBEHOCTTa Ha mpeAoctaBeHmTe croku. Cumra ce, 9e
3HAYHMUTE PUCKOBE U ITOA3H Ca IPEXBBPACHH Ha KyIIyBada, KOraTO KAHEHTHT € IIPUEA CTOKUTE
0e3 Bb3paKeHue.

HPI/IXOAI/ITC oT npoAa>K6a Ha CTOKHM, KOUTO HC Ca O6B’Bp3aHI/I C AOTOBOp 3a 6’bACI_T_[a CcepBU3HA
IIOAAPDBIKKA, C€ IIPpU3HaBAT KbM MOMCHTA Ha AOCTaBKaTa. Koraro croxkure wu3ucksar
HpI/ICHOCO6HBaHC KbM HYKAHUTEC Ha KAHCHTA, MOAI/I(pI/IKaL[I/IH UAH BHCApPsBAaHE, IIPHXOA C¢€
IIpHU3HaBa II0 MCTOAA HA IIPOIICHT HA 3aBBPILICHOCT, OIIMCAH II0-AOAY.

Korato HpOAa)K6aTa Ha CTOKH BKAFOYBA IIOOINPCHUA 32 AOAAHH KAMCHTH, ITOAYICHOTO
B’bSHanaH(ACHI/IC cc paSHpCACA}I MCIKAY OTACAHHUTC KOMIIOHCHTH Ha AOFOBOpa 3a npoAa>i<6a Ha
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0a3a HA TAXHATA CHpaBCAAI/IBa CTOMHOCT. HpI/IXOA OT TO3M BUA HpOAa}K6I/I cc HpI/ISHaBa, KOTraTo
KAHMCHTDBT 3aMCHHU IIOAYICHUTE HOOH_IPCHI/IH C HPOAYKTI/I, AOCTaBE€HU OT APY)KCCTBOTO.

HPCS OTYCTHHA IICPHOA APY?KCCTBOTO HC € pCAANM3HUPAAO IIPUXOAN OT npoAa>K6a Ha CTOKH.

4.6.2. TlIpeaocraBaHE HA yCAyTH
ApyxecTBOTO HE € OOBBP3AHO C ABATOCPOYCH AOTOBOP 32 IIPEAOCTABSIHE HA YCAYTH.

HPHXOAI/ITC OT YCAYIHW CC€ IIPHU3HABAT, KOIaTO YCAYTHTC Ca HPCAOCTaBCHI/I B CHOTBETCTBHE CBHC
CTCIICHTAa Ha SaB"prICHOCT Ha AOFOBOpa KbM AaTaTa Ha CpI/IHaHCOBI/IH OTYET (321 ITIOBCYC
I/IHCI)OpMaHI/IH OTHOCHO MCTOAQ CTCIICH Ha 3ABBPIICHOCT BIIKTC HO—AOAY).

HPI/IXOA"I)T OT HAaCMM OT IIPCAOCTAaBAHC HAa HMHBCCTUIHNOHHUTC HMOTH Ha Apy'}KCCTBOTO I10
AOTOBOpI/I 3a OnﬁpaTI/IBCH AHU3HUHI CE HpI/ISHaBa Ha 0232 HA AMHEHHHA METOA 3a HﬁpI/IO,A,a Ha
AMI3HHTA.

Hpes OTYCTHHA IICPHUOA APY?KCCTBOTO HC € PCAANU3NUPAAO IIPUXOAN OT HpOAa)K6a Ha YCAYTH.

4.6.3. TIpuxOAMOT AMXBU U AUBHACHTH

HpI/IXOAI/ITC OT AHUXBH CE OTYHTAT TCKYINO IIO METOAA Ha CCpCKTI/IBHI/IH AWXBCH IIPOIICHT.
HPHXOAHTC OT AMBUACHTH CC ITPM3HABAT B MOMCHTA Ha Bb3HHUKBAHC Ha HpaBOTO 3a IIOAyYaBaHC
Ha ITAAIITAHCTO.

4.7. OmeparuBHH Pa3xoAH

OHepaTI/IBHI/ITC pasxoAm C¢ IIpU3HABAT B nevyasdaTa MAR 32.I'Y62.T2. IIPX ITIOA3BAHCTO HA YCAYTHUTC
HNAW HA AaTaTa Ha Bb3HUKBAHCTO HM. PaSXOAI/ITC 3a FapaHL{I/H/I Ccc HpI/ISHaBaT u ce HpI/ICHaAaT oT
CB”bpSZlHI/ITC C TAX HpOBI/ISI/II/I HpI/I HpI/ISHaBaHCTO Ha CbOTBECTHUA HpI/IXOA.

4.8. Pa3xoAm 32 AUXBU B Pa3XOAH 110 32€MH
PasxoaAnTe 32 AUXBH CE€ OTYIHTAT TEKYIIO IO METOAA HA ¢(DEKTUBHUSA AUXBCH IIPOIICHT.

PaszxoanTe IO 32eMH OCHOBHO IIPEACTABAABAT AHUXBU IIO 3aemure Ha ApyxkectBoTo. Berakm
PasXOAM IO 32€MH, KOHUTO AHPEKTHO MOraT Aa ODBAAT OTHECEHH KbM 3aKyIIyBaHETO,
CTPOHUTEACTBOTO HMAH IIPOM3BOACTBOTO Ha €AMH OTIOBapAIl Ha YCAOBUATA AaKTHB, CE
KaIIUTAAM3HPAT IIPE3 IIEPHOAA, B KOHTO CE OYaKBa aKTHUBBT Aad OBAC 3aBBPIIEH U IIPUBCACH B
TOTOBHOCT 32 HM3IIOA3BAHE HAM IPOAaxkOa. OcTaHaAnmTe PAa3XOAHM IIO 32EMH CAGABA Ad CE
IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOHTO Ca BB3HHKHAAM, B OTYETA 32 Ie4arDATa HAM
3aryOaTa u APYTHA BCEOOXBATEH AOXOAHA PeA ,,PHHAHCOBU PasxoAH .

Koraro ca moayduenn 3aemMu 0€3 KOHKPETHO IIEAEBO IIPEAHA3HAYEHHE U TE CA M3IOA3BAHU 3a
IPUAOOHMBAHETO HA CAMH OTTOBAPAIN HAa YCAOBHATA AKTHB, PA3MEPDHT HA PA3XOAUTE ITO 32EMH,
KOMTO MOTaT A2 CE€ KAIIUTAAU3HNPAT, CE OIPEACAS 4UYPEe3 IIPHAATAaHE Ha IIPOIEHT Ha
KAITUTAAM3AIINA  KbM  Pa3XoAWTe 10 To3m aktub. [lpomenTsT Ha Kanmrasmsanma e
CPEAHOIIPETETACHATA BEAMYHMHA HAa Pa3XOAUTE IIO 32€MH, OTHECEHHM KbM 32aE€MHTE Ha
ApyKeCTBOTO, KOUTO Ca HEIOTACEHH IIPE3 IIEPHOAA, KATO C€ H3KAIOYAT 32EMHTE, ITOAYICHH
CIIEIMAAHO 32 IEANTE HA IPUAOOUBAHE HA EAHH OTTOBAPAI HA YCAOBHUATA AKTUB,

4.9. TIleuaaba mau 3ary6a oT IpeyCTAHOBEHU ACHHOCTH

[IpeycranoBena ACHHOCT € KOMIIOHEHT Ha ApPYyKeCTBOTO, KOHTO HAH € OCBOOOACH, HAH €
KAACH(DUIIIPAH KATO ABP/KAH 32 IIPOAAKOA, H:



Peraaa masect AA 13
DuraHCOB OTUET
31 aexemspnm 2015 1.

®  IPEACTABAfABA OIIPEACACH BHA OCHOBHA ACHHOCT HMAHM OOXBaIlla ACHHOCTH OT OIPEACACHA
reorpadcka 0OAACT;

® ¢ YACT OT OTACACH CBIAACYBAH IIAAH 32 IIPOAQKOA HA AAACH BHA OCHOBHA ACHHOCT AN Ha
ACHHOCTH OT OIpeAeAeHa reorpadcka 00AACT; HAU

®  IIPEACTABAABA ABIIEPHO IIPEAIIPHATHE, IIPUAOOUTO C IIEA IIOCACABAIIA IIPOAAKOA.

[Teuanbara nAn 3arybara OT IIPEyCTAHOBEHH ACHHOCTH, KAKTO M KOMIIOHEHTHTE HA Ie4aAbaTa
HAU 3ary0aTa OT IPEAXOAHH IIEPHOAH, €4 IPEACTABCHH KATO CAHA CyMa B OTYETa 3a IIe4aAbaTa
HIAH 3ary0aTa U APYIUsA BCEOOXBATEH AOXOA.

KbM Aarata Ha M3roTBAHE HA HACTOAIIUTE (DUHAHCOBH OTYETH HE CA HAAHIIEC IIPEYCTAHOBEHI
AEHHOCTH.

4.10. HemarepumasHu aKTUBH

HemarepraAnnTe akTUBH C€ OTYMTAT IIO II€HA HAa IIPUAOOHBAHE, BKAFOYBAINA BCHYKH IIAATCHHU
MUTA, HEBH3CTAHOBUMH AAHDBIIN M HAIIPABEHUTE IPEKH PA3XOAU BbB BPb3Ka C IIOAIOTOBKA HA
aKTHBA 32 EKCITAOATAITHA,IIPH KOETO KAIINTAAM3HPAHNATE PA3XOAU CE AMOPTH3NPAT Bb3 OCHOBA Ha
AMHEIHAA METOA IIPE3 OICHEHHUA CPOK Ha ITOAE3CH KMBOT HAa AKTHUBHUTE, ThH KaTO CE CYNTa, Je
TOI € OTPAHUYEH.

[TocaeaBaIIOTO OLIEHABAHE CE M3BBPINBA 110 IICHA HA IIPHAOOHBAHE, HAMAACHA C HATPYIIAHUTE
AMOPTH3AIHH U 3aryOu OT oOesrienka. HampaBerure 0OE3IIEHKN e OTYMUTAT KATO PAa3XOA U Ce
[IPU3HABAT B OTYCTA 33 IeYaADATA MAH 3ary0ata M APyrus BCEOOXBATCH AOXOA 334 CBOTBETHUA
IIEPHOA.

HOCACABaLT_II/ITC pasxoAr, KOHUTO BB3HHKBAT BBB BpPb3Ka C HCMATCPHUAAHHUTC AKTHUBH CACA
H%pBOHa‘IaAHOTO M HpI/ISHaBaHG, cc HpI/ISHaBaT B OTUeTa 32 I1e9aA0aTa UAU Sary6aTa u ,A,pyrI/IH
BceoDXBaTEH AOXOA 32 HCpI/IOAa Ha TAXHOTO BB3HHUKBAHC, OCBCH aKO 6AaFOAap€HI/IC Ha TAX
AKTHUBBT MOIKE Aad I'CHCPHPA IIOBCYC OT ITbPBOHAYAAHO IIPCABUACHHUTC 6’bA€H_[I/I NKOHOMUYCCKH
TIOA3H 1 KOI'aTO TE3M PA3XOAM MOTAT HAACKAHO Ad 6T:A3T OLCHCHHM Y OTHCCCHH KbM AKTHBA. Axo
TE31 YCAOBHS Ca U3ITbAHCHH, paSXOAI/ITC (& AO6aBHT KbM CeDECTOMHOCTTA HA AKTHBA.

OcrarpyHaTa CTOMHOCT M IHOAC3HHAT KUBOT HA HCMaTCpI/IaAHI/ITﬁ AKTHUBH CE€ HpCHeHHBaT oT
PBPKOBOACTBOTO KbM BCSKA OTYCTHA AATa.

AMOPTI/ISaHI/IHTa CC M3YHCAABA, KATO CC H3IIOA3BA AUMHEITHUSIT METOA BBpr OIICHCHHA ITIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTHUBH.

Pazxoamre 3a amoprmsanus ce BKAIOYBAT B OTYETA 3a IedaADdaTa HAM 3arydoata U APyTHA
BCCOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amoprusanus’.

PaSXOAI/I 3a HAYYIHO-H3CACAOBATCACKA ACﬁHOCT (I/IAI/I B HAYyYIHO-H3CACAOBATCACKA (pasa I10
BBTPCIICH HpOeKT) CC IIPU3HABAT KATO PA3XOAHM B MOMCHTA HAa Bb3HUKBAHCTO HM.

PaSXOAHTC, KOHUTO MOraTt Aa 6T)A9.T OTHECCHHU AHPCKTHO KbM cpasaTa Ha paspa60TBaHe Ha
HEMATCPHUAACH AKTHUB CC KAITUTAAU3HUPAT, AKO OTTOBAPAT HAa CACAHHUTE KPHUTCPIHH:

e  3aBBPINBAHETO HAa HEMATEPHAAHHA AKTHB € TEXHHYECKH H3ITBAHHMO, TaKa 9e TOH Aa ObAe
Ha PA3IOAOKEHHE 32 ITOA3BAHE HAH IIPOAAKOA;

®  ApyXecTBOTO BB3HAMEPABA AAd 3ABBPIINM HEMATCPHAAHHSA AKTUB H A2 IO M3IOA3BA HAN
IIPOAAAE;

®  ApyxecTBOTO MMa BB3MOKHOCT Ad M3ITOA3BA HAH AQ IIPOAAAE HEMATEPUAAHUSA AKTHB;

e  HemarepmaAHUAT aKTHB Il I'€HEPHUPA BEPOATHH OBACIIN MKOHOMHYECKH ITOA3H. OcBeH
TOBA CBINECTBYBA IT1a3ap 32 HPOAYKIHMATA HAa HEMATEPUAAHUA AKTUB HMAM 32 CAMHS
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HeMaTCpI/IaACH AKTHUB, UAM aKO TOM 6"I)A€ H3IIOA3BAaH B AC;IHOCTTE[ Ha APY)KCCTBOTO, jai(e
reHepHpa HNKOHOMMYCCKHU ITOA3H,

o Haamunu ca AACKBATHU TCXHUYICCKH, (bHHaHCOBI/I 1 APYTH pCECypCH 32 IIPHUKAFOYBAHC Ha
paSBOfIHaTa ACfIHOCT M 32 IIOA3BAHECTO HNAH HpOAaH{6aTa Ha HCMQ.TCPI/IQ.AHI/IH AKTHUB,

L PaSXOAI/ITC, OTHACAIIN CE AO HCMATCPUAAHUSA AKTHUB IIO BPEMC HA HEIOBOTO pa3pa60TBaHe,
MOraT Aa 6’I)A2.T HAACKAHO OLICHCHM.

PaszxoanTe 110 pazpabOTBAaHETO HA HEMATEPHAAHHM AKTHBH, KOHTO HE OTIOBapAT Ha TE3HU
KPUTEPUN 32 KAITUTAAH3HPAHE, CE IIPU3HABAT B MOMEHTA HA Bb3HUKBAHETO M.

B’prCH_IHO CBb3AAACHUTE CO(i)TprHI/I HpO,A,yKTI/I, HpI/ISHaTI/I KaTo HCMaTCpI/IaAHI/I AKTHUBH, CC
OICHABAT ITOCACABAIIIO KAKTO 3AKYIICHUTC HCMaTCpI/IaAHI/I AKTHBH.

[Tewanbara mam 3arybata OT IIpoAaxKOaTa HAHEMATCPHAAHN AKTHBH CE OIPEACAA KATO PA3AHMKA
MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTHUBHUTEC H CE OTpasfiBa B
ordera 3a redarbara uAn 3arybaTa U Apyrus BCEOOXBATEH AOXOA Ha peA ,,Ileuanba/(3aryba) or
IIPOAAKOA HA HETEKYIIIH AKTUBH .

N30pasuaT mmpar Ha CHINECTBCHOCT 32 HEMATCPHAAHUTE AKTHBH Ha APYKECTBOTO € B pasmep
Ha700 AB.

KoM 31 aekemspu 2015r. ApyKecTBOTO HE IIPUTEKABA HEMATEPUAAHN AKTHBH.
4.11. HmoTu, MaIIMHU ¥ CHOPBIKECHUA

VMmorure, MammHHTE H CHOPHKEHHATA CE€ OLEHABAT II'bPBOHAYAAHO IO CEOECTOIHOCT,
BKAFOYBAIIA I[CHATA HA IIPHAOOMBAHE, KAKTO M BCHYKU IIPEKU PA3XOAU 32 IIPHUBEKAAHETO Ha
aKTHBa B paOOTHO CBCTOSHUE.

HOCACABaH_[OTO OICHABAHC HAa MMOTHUTC, MAIMMHUTC 1 CHbOPBKCHUATA CC U3BHPINBA ITO IICHA HA
HpI/IAO6I/IBaHC, HaMaA€Ha C HanyTIaHI/ITC aMOpTHSaLH/II/I 48 3211“}761/1 oT 0663H6HK3. HaHpaBCHI/ITC
O663H€HKI/I CE€ OoTYHTaAT KATO pason Hn Ccc HpI/ISHaBaT B Oordera 3a Iedaabara MAU 321I'Y69.Ta %8
Apyrus BCEOOXBATEH AOXOA 32 CBbOTBCTHHS IICPHOA.

ITocaeaBamnTe pasxOAH, CBBP3AHN C OIPEACACH aKTHB OT UMOTH, MAIITMHI U CHOPBKEHISA, CE
IpuOABAT KbM OaAaHCOBATA CyMa Ha aKTUBa, KOIaTO € BEPOATHO APYKECTBOTO Ad HMa
MKOHOMHYECKH IIOA3H, HAABHIIABAINN IIBPBOHAYAAHO OICHEHATA e(EKTHBHOCT Ha
CBIIECTBYBAIIUA aAKTUB. BCHYKHM APYIHM ITOCAGABAIIM PAa3XOAM C€ IIPH3HABAT 332 Pa3XOA 32
IIEPHOAA, B KOMTO Ca HAIIPABCHH.

OcrarpyHaTa CTORHOCT M ITIOAC3HHUSAT KUBOT Ha UMOTH, MAIIIMHU W ChOPBIKCHUSA CC IIPCICHABAT
OT PBPKOBOACTBOTO KbM BCfIKA OTYCTHA AATa.

VimMoTn, MammHA U CHOPBKEHHA, HIPUAOOHTU IIPH YCAOBHATA Ha (DUHAHCOB AHU3HHI, CE
aAMOpPTH3MpAT Ha 0Oa3a Ha OYAKBAHUA IIOAE3EH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHHE C ITOAOOHH COOCTBEHH AKTMBH Ha /PYKECTBOTO, MAM Ha 0a3a Ha AHSHHIOBHA
AOTOBOD, aKO HETOBHAT CPOK € ITO-KPATBK.

AMOpTI/ISaHI/IHTa Ha HWMOTH, MAIlIMHHN N C%Op”b)KﬁHHH C€ MHM3YMCAABA, KATO CE€ M3IIOA3BA
AVHEHHUSAT METOA BT)IZ)XY OLICHEHMA ITOAC3ECH KMBOT HAa OTACAHUTE FpYHI/I AKTHUBH, KAKTO CACABA:

° Croppixenns 25 ToAMHHA

PaszxoanTe 3a amMOpTH3aIMs CE BKAIOYBAT B OTYETa 32 IIe4aAdaTa HAHM 3arydata M APyrus
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusarms’.

[Teganbara mAam 3aryOaTa OT HPOAAKOATA HA UMOTH, MAIIIIHHE U CHOPBKEHHA CE OIIPEACAA KATO
pPasAMKa MEMKAY ITOCTBIIACHHATA OT IPOAAKOaTa M OaAaHCOBAaTa CTOMHOCT Ha aKTHBA H CE
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[IPU3HABA B OTYETA 32 IIe4aAbaTa UAU 3ary0aTa U APyrusi BCeOOXBATEH AOXOA Ha peA ,,Ileqanta/
(Baryba) oT IpOAaKOa HA HETEKYIIH aKTUBH .

N36pasuaT mpar Ha CHIIECTBEHOCT 33 IMOTHUTE, MAIIIMHATE U ChOPBKCHUATA HA APYKECTBOTO €
B pasmep Ha 700 AB.

4.12. OTtumTaHe HA AUBUHIOBUTE AOTOBOPH

B cvorBercrBue ¢ nsuckpannata Ha MCC 17 ,,Ansunr” mpasara 3a pasliopeKAaHE C aKTHBA Ce
IPEXBBPAAT OT AH3HMHIOAATEAA BDBPXY AHMBHHIOIOAYYATEAS B CAyYaHTE, B  KOHTO
AM3UHIOIIOAYYATEAAT IIOHACA ~CBINECTBECHUTE PHCKOBE W H3IOAH, IIPOU3TUYAINN  OT
COOCTBEHOCTTA BHPXY HACTHA AKTHUB.

HpI/I CKAFOYBAaHC Ha AOIOBOpP 32 (1)I/IH2.HCOB AU3WHI AKTHUBBHT CC IIpU3HABa B OTYCTA 324
(pI/IHaHCOBOTO CbCTOAHUC HA AHU3HHIOIIOAYYATCASA IIO IIO-HHCKATa OT ABCTEC CTOMHOCTH —
CHp’ABCAAI/IBaTﬂ CTOMHOCT HA HACTHA AKTHUB U HacTodrmara CTOMHOCT HAa MHUHUMAAHHTE
AU3WHIOBH ITAAQIIIAHWSA ITAFOC HCIIPCABHACHH ITAAIAHMA, AKO ¥MMa TaKHBa. B oruera 3a
(1)I/IH21HCOBOTO CbCTOSHHUC CE OTpa3fdBa M CBHOTBCTHOTO 3aAABAKCHHC ITO (i)I/IHaHCOB AVI3VHT,
HE3aBHUCHMO OT TOBa AaAM YaCT OT AH3HMHIOBHTEC ITAAIITaHHUA CE ADBAXKAT aBAHCOBO HpI/I
CKAFOYBAHEC HA AOFOBOpa 3a (pI/IHﬁ_HCOB AM3UHI.

BHOCACACTBI/Ie AMBHUHIOBUTC ITAAINAHUA CC PASIIPCACAAT MCIKAY Cl)I/IHaHCOB PasxXOA 1 HAMAACHHC
Ha HEIIAATEHOTO 3aADBAKECHHEC 110 (1)I/IH’&HCOB AM3HHI.

AM3UHT Ha 3eMA U CIPAAH ce KAACH(HUITHPA IIO OTAEAHO, KATO CE PA3IPAHIYABAT KOMITOHEHTHTE
3eMA M CIPaAM IIPOIIOPIMOHAAHO HA CBOTHOIIEHHETO HA CIPABEAAUBHTE CTOMHOCTH Ha
AIAOBETE MM B AHU3HHIOBHA AOIOBOP KbM AaTaTa, Ha KOATO AKTUBUTE Ca IIPU3HATU
ObPBOHAYAAHO.

AKTHBHTE, IPUAOOUTH IIPU YCAOBHUATA HA (DUHAHCOB AU3HHI, C€ AMOPTU3HPAT B ChOTBETCTBHUE C
nmsuckBanuaTa Ha MCC 16 ,,Mimorn, mammun u cvopbxenns’ uau MCC 38 | Hemarepumasnu
AKTUBH .

AuxBeHaTa YACT OT AM3MHIOBATA BHOCKA HpCACTaBAﬂBa ITIOCTOSAHEH HpOHGHT OT HEIIOTAaCEHOTO
3aABAKCHHIC U CC IIPU3HABA B megaAdATa UAT 3ary6aTa 3a IICPHUOAA HA AU3UMHIOBUA AOTOBOD.

Bewakm ocraHaAm AM3HMHIOBH AOTOBOPH CE€ CYHTAT 34 OIEPATHBHH AH3HHIOBH AOTOBOPH.
[TaamasmATa MO OIIEPATHBEH AM3HMHIOB AOTOBOP CE€ IPH3HABAT KATO PA3XOAW 110 AMHCHHHSA
METOA 32 CPOKa Ha CIIOpasyMeHHeTo. PasxoAnrTe, CBBP3aHH C OIEPATUBHHUA AWSHHI, HAIIP.
Pa3sXOAHN 32 IIOAAPDBKKA U 3aCTPAXOBKH, CE IIPU3HABAT B IIeUaAdaTa MAW 3aryOaTa B MOMEHTA Ha
Bb3HUKBAHETO UM.

KoM 31 aekempu 2015r. ApyzkecTBOTO HE € CTpaHa IT0 AOrOBOPHU 32 (DHHAHCOB AU3HHI.

4.13. TecroBe 3a o0e3lleHKa HAa HEMATEPUAAHU AKTHBH U HMOTH, MAIIUHU H
CHOPBIKCHUA

[Ipn wm3uncasBame pasMepa Ha  00esleHKaTaApyxKecTBOTO  AepUHHpa  Hal-MaAKaTa
PasrpaHHYNMAarpyIia aKTHBH, 32 KOSATO MOTaT Ad OBAAT OIIPEACAECHH CAMOCTOATEAHU IAPUYHU
rmotony (€AMHMIIA, T€HEpHpaIlia IapUYIHN ITOoTOIN). B pesyaTar Ha ToBa HAKOM OT aKTHBHUTE
IIOAACKAT HA TECT 32 OOE3IEHKA HA HHAUBHAyAAHA 0a3a, a APyrH - Ha 0a3a Ha CAMHHIIA,
reHEPUPAIA ITAPUIHHI ITOTOIH.

Bcumakn akTHBH M €AMHNIIN, T€HEPHPAINH TAPHYHM ITOTOLH, CE TECTBAT 3a OOE3IICHKA IIOHE
BCAHDBIK TOAUIITHO. BCI/I‘-IKI/I ApyrI/I OTACAHU AKTUBU UHUAUN CAI/IHI/ILH/I, FCHCPI/IpaIHI/I HapI/I"IHI/I
IIOTOILM, CE€ TECTBAT 3a OOE3IEHKA, KOraTo CBOUTHA HAM IIPOMAHA B OOCTOATEACTBATA
MHAWUKHPAT, Y€ TAXHATA ODAAAHCOBA CTOMHOCT HE MOKE A ObAC Bb3CTAHOBCHA.
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3a saryba orT OOe3LEHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AQACH AKTHB
UAW CAMHHUIIA, TCHEPHUPAITIA TAPUYHI ITOTOIIH, IIPEBHUINABA B3CTAHOBIMATA UM CTOHHOCT, KOATO
¢ IIO-BHCOKATA OT CIIPABCAAMBATA CTOHHOCT, HAMAACHA C PA3XOAHUTE IIO IPOAAKOA HA AAACH
AKTHB, ¥ HEroBaTa CTOMHOCT B ymoTpeba. 3a Aa OIPEACAH CTOMHOCTTA B yHOTpeda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACINU ITAPUYHH ITOTOIH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA TAPUIHHU IIOTOIH, U OIPEACAS ITOAXOASIINS AUCKOHTOB (PaKTOP C IIEA
KAAKYAHPAHE HA HACTOSAINATA CTOHHOCT HAa TE3H IAPUYHU HOTOUH. AAHHHTE, U3IIOAZBAHU IIPU
TECTBAHETO 32 ODE3IIEHKA, Ce OasupaT Ha IIOCAGAHUA OAOOpeH Oroaxer Ha ApyKeCTBOTO,
KOPHUTHPAH IIPH HEOOXOAHMOCT C IIEA EAUMUHHpaHe Ha eeKTa OT OBACIIH PEOPraHU3AIINH U
3HAYUTECAHN ITOAOOpECHHA Ha aKTUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCSAKA OTACAHA
CAMHMNIIA, TCHEPUPAIIA TAPHYHI IIOTOLH, F OTPA3ABAT ChOTBETHUA M PUCKOB IIPOMHUA, OILICHEH
OT PBKOBOACTBOTO Ha APY/KECTBOTO.

3aryoure o1 0O€3IeHKA Ha EANHHUIIA, TeHEPUPAIld TAPUYIHHU IIOTOIIH, CE IIOCOYBAT B HAMAACHHE
Ha OaAaHCOBATA CyMa HA AKTHBHTE OT TasM CAMHHIA. 32 BCHYKM AKTHBH Ha /\pPYKECTBOTO
PBKOBOACTBOTO IIPEIEHABA IIOCACABAIIIO AAAH CBINECTBYBAT MHAUKAITHH 32 TOBa, Y€ 3arydoaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOKE BEYE Ad HE CHINECTBYBA HAU Ad € HAMAACHA.
OO0esmeHKa, IpU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BB3CTAHOBHMATA CTOHHOCT
Ha CAMHNIIATA, [CHEPUPAIIA TAPHYHI ITOTOIN, HAABHUIIIABA HEITHATA OAAAHCOBA CTOMHOCT.

4.14. HHBeCTUIIMOHHU UMOTU

Apy)KCCTBOTO OTYHTA KATO MHBCCTUIIMOHHN MMOTH 3E€MH, KOUTO CC ABPIKAT 32 IIOAYIABAHC HA
HpI/IXOAI/I OT HAEM " /I/IAI/I 34 YBCAHYCHMC HA KaITMTAaAQ4, ITO MOACAA Ha CIIPpAaBCAAMBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITC HMOTH CE€ OIICHABAT HT)pBOHa‘IaAHO I1I0 CC6€CTOﬁHOCT, BKAIOYBAIIIa
IIOKyIIHATa II€CHAa M BCAKAKBHI Pa3XOAM, KOHTO Ca IIPAKO CBBpP3aHM C HHBCCTUIHNOHHUA
UMOT,HAIIPUMCP XOHOpPapH 3a IIPaBHU YCAYTH, AAHBIN IIO IIPCXBBPAAHC HA HMOTA W APYIH
paSXOAI/I IIO CACAKaATA.

MuBecTunnoHHITE MMOTH CE€ IIPEOICHABAT HA TOAMIIHA 0Oa3a M CE BKAIOYBAT B OTYETA 3a
pUHAHCOBOTO CHCTOAHME IIO IIa3aPHHUTE UM CTOHHOCTH. Te ce OIpeAeAiT OT HEe3aBHUCHMU
OIICHUTEAH C HpOodEeCHOHAAHA KBAAMUKAIINA M 3HAYUTEACH IIPO(ECHOHAAEH OIUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOKACHHETO Ha MHBECTUIIMOHHHUTE UMOTH, ODa3upaiku ce
Ha AOKA3aTEACTBA 32 IA3APHUTE YCAOBHA.

Beska mewanba nam 3aryba o1 IPOMAHA B CIIPABEAAHBATA CTOHHOCT HAN OT IIPOAKOA HA AAACH
MHBECTHIIHOHEH HMOT C€ IIPU3HABA He3a0aBHO B redarbaTa mAM 3aryOara Ha peA ,,Ilpomsana B
CIIPABEAAHBATA CTOMHOCT HA MHBECTUIIMOHHH UMOTH .

HOCACABaLT_[I/ITC pasxoAmn, CBbp3aHN C MHBCCTUIIMOHHHN HMOTH, KOUTO BCYC Ca IIPU3HATH BDHB
(pI/IHaHCOBI/IH OTYECT HaA APY)KGCTBOTO, cc HpI/I6aBHT KbM OAAAHCOBATA CTOMHOCT HA HNMOTHTC,
KOoraTto € BCpOHTHO Apy')KeCTBOTOAa IIOAYYIH 6"I)ACLT_[I/I HNKOHOMMWYCCKHN ITOA3H, HAABUIIIABAIIII
II'bPBOHAYAAHO OIICHCHATA CTOMHOCT Ha ChIICCTBYBAIIIMTC HMHBCCTUIIMOHHM HMOTH. Bcuuku
APYTH IIOCACABAIIIHN PA3XOAHM CC IIPHU3HABAT 34 PA3XOA B IICPHOAQ, B KOHWTO CAa Bb3HHKHAAIL.

APY')KCCTBOTO OTIIMCBA MHBECTUIITMOHHUTE CH MMOTHU HpI/I HpOAa}K6aTa UM HUAH HpI/I TpaﬁHOTO
M H3BaKAAHE OT yrIOTpe6a, B CAY"IZH‘/’I Y€ HE CE€ OYAKBAT HHKAKBH HMKOHOMMYCCKH H3IOAHM OT
TAXHOTO OCBO60)KA2.B9.H€. [Tewarbure mam 32.I'Y6I/ITC, BBb3HHKBAIIIX OT M3BAKAAHCTO HM OT
YHOTp€6a HAN TAXHATA HpOAa)K6a, CC IIpHU3HABAT BOTYCTA 34 mevyardaTa MAU 3’:1I'y69.T21 u Apyrus
BCEOOXBATEH AOXOA M CC OIIPCACAAT KATO pasAWKa MCEKAY HCTHHUTC IIOCTBIIACHUA OT
OCBO60)KA3B21HCTO HA AKTHABA U DaAaHCOBaTa My CTOWMHOCT.

HPHXOAHTC OT HACM M OIICPATHBHUTC pa3onI/1, CB%pSaHH C HWHBCCTHIIMOHHHM HMMOTH, CC
HpeACTaBHT B OTYETA 32 [1€9aA0ATA UAT 3ary6aTa 48 ApyTI/IH BCEODXBATEH AOXOACBOTBECTHO HaA PCA
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SIpuxoan” u pea ,, Apyra pasxoan”, U ce IPH3HABAT, KAKTO € OIMCAHO B ItoscHeHue 4.0 u
noscHenwue 4.7.

IIpes oT4eTHNA IEPUOA HE CA PEAAUIUPAHU IIPUXOAU OT HAEM.

4.15. duaaHCOBU HHCTPYMEHTH

DOUHAHCOBUTE AKTUBH U ITACUBH CE HpI/ISHaBaT, KOraTo Apy)KCCTBOTO CTaHC CTpaHa IIO
AOI‘OBOPHI/I CIIOPA3yMCHU A, BKAFOYBAITIN (I)I/IHaHCOBI/I I/IHCprMCHTI/I.

PUHAHCOB AKTUB Ce OTITCBA, KOratro cc 3ary6H KOHTPOA BBPXY AOIOBOPHHUTC IIPpaBa, KOHTO
CbCTaBAABAT CpI/IHaHCOBI/IH AKTHB, T.C. KOTaTO Ca M3TCKAHW IIpaBaTa 3a ITIOAYYAaBAHC HaA ITAPHIHIT
IIOTOIH UAHM € IIPEXBhPACHA 3HAYUMATA JACT OT PHCKOBETE U U3TOAHTE OT COOCTBEHOCTTA.

®OUHAHCOB ITACUB CE OTIMCBA HpI/I HCTOBOTO IIOracsBaHE, HM3ITAAITIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA UAW IIPH U3THYIAHC HAa AABHOCTHHA CPOK.

[Ipr mepBOHa9aAHO IpH3HaBaHe HA (DHHAHCOB aKTUB M (DHHAHCOB ITaCHB /APY/KECTBOTO TH
OIIEHABA IIO CIIPABEAAHMBA CTOMHOCT IAIOC Pa3XOAMTE IO TPAH3AKIMATA C M3KAIOYEHHE Ha
dpuHAHCOBUTE AKTUBM M IACHBH, OTYUTAHH II0 CIIPABEAAUBA CTOMHOCT B IIedaADaTa HAN
3ary0aTa, KOUTO C€ IPU3HABAT IIBPBOHAYAAHO I10 CIIPABEAAHBA CTOMHOCT.

DOUHAHCOBUTE AKTUBU CE IIPU3HABAT HA AAaTAaTa HAa CACAKATA.

(PuraHCOBUTE AKTHBI U (PHHAHCOBUTE ITACHBHU CE OIICHABAT ITOCAEABAIIO, KAKTO € IIOCOYEHO ITO-
AOAY.

4.15.1. ®uHaHCOBU AKTUBH

C IIEA ITIOCAEABAIIIO OIICHABAHE HaA CpHHaHCOBHTC AKTHUBM, C HM3KAIOYCHHME HaA XCA}KI/Ian_II/ITC
WHCTPYMCHTH, TC CC KAaCI/ICbI/IL[I/IpaT B CACAHUTC KaTCTOPHI:

° KPCAUTH 1 B3CMaHMA,
L (pI/IHaHCOBI/I AKTHUBM, OTYUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B Ie4aADATa UAHT SHFY6ﬁTa;
° WHBCCTUIIHUM, ABP)KAaHH AO ITAACIK;

¢  (puHAHCOBY AKTHBU Ha Pa3IIOAOKEHHE 32 IIPOAAKOA.

DuHAHCOBUTE AKTHUBU CE PASIPEACAAT KbM OTACAHHTE KATCTOPHH B 3aBHCHUMOCT OT IIEATA, C
KoATO ca npuAoduTn. Kareropuara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OIICHABAHE M AAAM IIPUXOAHTE M Pa3XOAUTE CE OTPa3fABAT B IeUaAdATa MAHM 3aryoaTa HAU B
APYTHA BCeOOXBAaTEH AOXOA Ha Apyxectsoro.Beumukn dbuHaHCOBH aKTHBHM C M3KAIOYCHHE HA
TE3HU, OTYUTAHU IO CIIPABEAAHBA CTOMHOCT B IT€9aAOaTa MAHM 3ary0aTa, ITOAACKAT Ha TECT 3a
oOe3IeHKa KbM AaTata Ha puHaHCOBUA OTdeT. PUHAHCOBUTE aKTUBH Ce OOE3IIEHABAT, KOIATO
CBINECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 32 ToBa. llpmaarar ce pasAmdHN KpUTEpHH 32
OIIpEACASIHE Ha 3ary0aTa OT OOE3IEHKA B 3aBUCHUMOCT OT KATETOpHATA Ha (DMHAHCOBHUTE aAKTUBH,
KaKTO € OIIICaHO ITO-AOAY.

Bermakn npuxoAum m pasxoOAM, CBBP3aHH C IIPUTEKABAHETO Ha (DMHAHCOBH HHCTPYMEHTH, CE€
OTpas3ABaT B II€9aAOaTa MAHM 3ary0ara IIPH IIOAYYaBAHETO KM, HE3aBHCHMO OT TOBA KaK Ce
OIleHABA OAAAHCOBATA CTOHHOCT HAa (PMHAHCOBHA aKTUB, 32 KOHTO CE OTHACAT, M CE IIPEACTABAT
BOTYETA 32 Ie4arbaTa MAM 3arybara M APyrusi BCCOOXBATEH AOXOAHA peAose ,,PunancoBn
pasxoan”, ,,®unancoBu npuxoanw’ uAn ,Apyrn (HHHAHCOBH ITO3UIHH S, C H3KAIOYCHHE Ha
3aryOaTa OT OOE3IIEHKA Ha THPIOBCKH B3EMAHIA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.
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KpeanTtu u B3emaHus

Kpeanrn u B3eMaHwsA, BB3HUKHAAU II'BPBOHAYAAHO B ApPyKECTBOTO, Ca HEACPUBATUBHHU
dpuHAHCOBH MHCTPYMEHTH € (PUKCHPAHU IIAAINAHUA, KOUTO HE CE ThPIYBAT HA AKTHBEH I1a3ap.
Kpeanture m B3eMaHHATA IIOCAEABAIIIO CE OIEHABAT IIO AMOPTHU3UpPAHA CTOHHOCT, KATO Ce
HM3I0A3BA METOABT Ha e(EKTHBHATA AHXB4, HAMAACHA C pasMepa Ha OOe3IleHKAaTa. Bcrka
IIPOMAHA B CTOMHOCTTA UM CE OTPa3fBa B I1e4aAbaTa MAM 3ary0ata 3a Tekymus 1epuoA. Ilapure
U IApUYHUTE EKBUBAACHTH, TBPIOBCKATE M IIO-TOAAMATA YACT OT APYIM B3EMaHHUA Ha
ApyKecTBOTO CIIAAAT KbM Ta3H KaTeropus (PUHAHCOBH HHCTPYMEHTH. AMCKOHTHpPAaHE HE CE
H3BBPIIBA, KOrATO eDEKTHT OT HEIO € HE3HAYUTEACH.

3HaunMMM B3eMaHUSA CE TECTBAT 32 O6C3HCHK2. IIO0 OTACAHO, KOI'aTO Ca IIPOCPOYCHU KbM AaTaTa Ha
(pI/IHaHCOBI/IH OTYCT UAH KOT'aTO ChIICCIBYBAT ODEeKTUBHI AOKa3aTEACTBA, Y€ KOHTpaTCHT'bT HAMA
Ad H3ITbAHH 3aADBAKECHHATA CH. Benuku ApyrI/I B3€MaHHA CE€ TECTBAT 34 O6€3L{CHK21 II0 FPYHI/I,
KOHUTO CC OIIPCACAAT B 3aBHCHUMOCT OT HHAYCTPHATA M PCTHMOHA HA KOHTPAICHTA, KAKTO M OT
APYTH KPECAUTHH PHCKOBE, aKO ChIICCTBYBAT TAKHUBA. B To3u CAy‘Iﬁ.fI IIPpONCHTHT HA O6C3HCHKaTa
cc OHpCACAﬂ Ha 0Oasarta Ha I/ICTOpI/I"ICCKI/I AAaHHH OTHOCHO HEIIOTACEHU 3aADbAKCHHA HA
KOHTpaFCHTI/I 3a BCAKa I/I,A,CHTI/ICpI/IHI/IpaHa rpyna. 321Fy621T9. oT 0663H€HK3 Ha prFOBCKI/ITC
B3CMaHHA CC IIPCACTABA OTYCTA 324 neqaAbaTa nAu 3ary6aTa n ApyTHs BCEOOXBATEH AOXOAHA PCA

»YApyra pasxoan”.
PUHAHCOBHU AKTHBH, OTYUTAHH 110 CIIPABEAAUBA CTOIHOCT B ITeuyasbara nau 3arybara

(DuHAHCOBH AKTHBH, OTYUTAHH 110 CIIPABEAANBA CTOMHOCT B IIe9aAOaTa HAH 3ary0aTa, Ca aKTHBH,
KOUTO Ca ABPKAHHU 32 THPIYBAHE AU Ca OIPEAECAEHU IIPHU I'bPBOHAYAAHOTO UM IIPU3HABAHE
KaTo (PMHAHCOBU aKTUBH, OTYHTAHH IIO CIIPABEAAUBA CTOMHOCT B II€4aAData MAM 3aryoata.
Bewaku aAepuBatHBHE (PUHAHCOBH AKTHBH, OCBEH aKO HE Ca CIEIIHAAHO OIIPEACACHH KATO
XCAKHPAIIN HHCTPYMEHTH, IIOIIAAAT B TAa3W KaTeropusa. AKTHBHTE OT Ta3H KaTEropus ce
OIICHABAT IIO CIPABEAAMBA CTOHHOCT, YMHATO H3MEHEHHUA CE€ IIPH3HABAT B IledaAdara HAH
saryOara. BesAka meganba nam 3aryba, mpousTHYAIA OT ACPUBATUBHU (PUHAHCOBU HHCTPYMEHTH,
e OasupaHa HA IIPOMEHHU B CIIPABEAAHNBATA CTOHHOCT, KOATO CE€ OIPEACAA OT TPAH3AKINK HA
AKTUBEH [1a3aP UAHU IIOCPEACTBOM OIIEHBYHHU METOAU IIPU AUIICATA HA AaKTUBEH I1a3ap.

HNuBecTnum, AbpP>KaHI AO ITAAEK

WMuBecturmn, AbPKaHA AO ITAACK, CA HEACPHUBATUBHU (DUHAHCOBH MHCTPYMEHTH € (DHKCHPAHN
HAW OIPCACAAECMH IIAAITIAHUA M OIIPEACACHA AATa HA ITAACKA, PASAHIHH OT KPEAUTH K
B3eMaHnA. VIHBecTHIIMHTE Ce OIPEACAAT KATO ABPKAHH AO ITAACK, aKO HAMEPEHHETO HA
PBKOBOACTBOTO Ha APYHKECTBOTOE Ad I'H ABPKU AO HACTBIIBAHE HA IaAexka uM. VHBectunmmre,
ABPKAHI AO ITAACK, ITOCACABAITIO CE OIEHABAT IO aMOPTH3MpPaHa CTOMHOCT Ype3 METOAA Ha
edbexruBHAaTa AMXBa. [lpum HaAnmdmero Ha OOEKTHBHH AOKA3aTEACTBA 34 OOE3IIEHKA Ha
MHBECTHIIUATA HA 0a3aTa HAa KPEAUTEH PEHTHHI, (DHHAHCOBUTE AKTUBU CE OIEHABAT IIO
HACTOAIIIIA CTOWHOCT Ha OYaKBaHUTE OBACIIM IIAPHYHH HoTOuW. Bemukn mnpomenu B
IIPEHOCHATA CTOMHOCT HA MHBECTUIIMATA, BKAFOUUTEAHO 3ary0aTa OT OOE3IICHKA, CEe IIPU3HABAT B
reganbaTa uAM 3aryoara.

DUHAHCOBY AKTUBH HA PA3IOAOKEHHE 3a IIPOAAKOA

DuHAHCOBH aKTHBU Ha PAa3IIOAOKEHHE 32 IIPOAAKOA Ca HEACPHBATUBHU (PHHAHCOBU AKTUBH,
KOHTO Ca OIIPEACACHH KaTO (DHHAHCOBH AKTHBU HA PA3IOAOKECHHE 32 IIPOAAKOA HAM HE CIAAAT
KbM HHTO €AHA OT OCTaHaAuTe Kareropun puuaHcoBu akruBu. PUHAHCOBHTE aKTUBH Ha
PasIOAOKEHHE 332 IIPOAaxkOa Ha ApPYKECTBOTO BKAIOUBAT aKIHH, KOHTO ApyxKecTBOTO
IpHUTEKaBa OT KannTasa Ha ['anatekc AA. PUHAHCOBHTE AKTUBU OT TAa3W KATETOPHSA IIOCACABAIIIO
Ce OIEHABAT IO CIPABEAANBA CTOMHOCT C M3KAIOYEHME HA TE3H, 32 KOMTO HAMA KOTHUPOBKM HA
IIa3apHaTa IIeHA Ha aKTHBEH 11a3ap U YHATO CIPABEAAMBA CTOMHOCT HE MOKE Ad O'bAE HAACKAHO
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onpeaeseHa. [TocaeAnuTe ce OIeHABAT IO AMOPTH3UPAHA CTOMHOCT IO METOAQ Ha e(DEKTHUBHISA
AMXBEH IIPOIIEHT HMAH IO CeDECTOMHOCT, B CAydai ue HAMAT puxcupan masex. [Ipomennre B
CIIPABEAAMBATA UM CTOHHOCT C€ OTPa3fBaT B APYIHA BCCOOXBATCH AOXOA M CE€ IIPEACTABAT B
CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHNA KAIIMTAA, HETHO OT AAHBIH, C H3KAIOYCHHC Ha
3aryOHTe OT OOE3IIEHKA M BAAYTHH KYPCOBH Pa3ANKH HA IIAPHYHU AKTHBHU, KOUTO CE IIPH3HABAT B
rmeganbara mam 3aryoara. Korato (pHHAHCOB akTHB Ha PAa3IOAOKEHHE 32 IIPOAAKOA Obae
IIPOAAACH HAHM OOE3LICHEH, HATPYIAHUTE II€YaAOM W 3aryOH, IPU3HATH B APYIHfA BCEOOXBATCH
AOXOA, C€ PEKAACH(UIINPATOT COOCTBEHHA KAIIHTAA B II€Y4aADaTa HAM 3ary0ara 3a OTYCTHHA
IIEPUOA H C€ TIPEACTaBAT KATO peKAaCH(HUIMpAIa KOPEKIHA B APYTHA BCEOOXBATCH
AOXOA.AVXBH, H3YHCACHH II0 METOAA Ha e(PEKTUBHATA AUXBA, I AUBHACHTH CE€ IIPH3HABAT B
megarbara wAKM 3arybata Kato ,,puHAHCOBH HpHXOAW . Bb3craHobaBame Ha 3arydm oT
00e3IIeHKa Ce IIPU3HABA B APYTHA BCEOOXBATEH AOXOA C U3KAIOYCHHE HA ABATOBUTE (DHHAHCOBH
MHCTPYMEHTH, IIPH KOUTO BB3CTAHOBABAHETO CE IIPH3HABA B I1€4aAbATAa MAH 3aryOaTa, CAMO aKO
BB3CTAHOBABAHETO MOKE OOCKTUBHO AQ O'bAE CBBP3AHO CbC CHONUTHE, HACTBIIMAO CACA MOMECHTA
HA IIPU3HABAHE HA OOE3IICHKATA.

4.15.2. ®uHAHCOBU IIACUBU

PurancoBuTe TACHBY Ha APYKECTBOTO BKAIOUBAT OAHKOB 3a€M OBBPAPAT, THPTOBCKU U APYTH
3aABAMKCHIA.

PuHAHCOBUTE ITACHBU CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAMKCHHE 32 IIAAIIAHE
HA IIAPUYHE CYMH HAH APYr (PHHAHCOB aKTHB Ha APYIO IPEAIPUATHE HAH AOTOBOPHO
3aABAMKEHUE 32 pa3MAHA HAa (PHHAHCOBU MHCTPYMEHTH C APYIO IIPEAIPUATHE IIPH IOTEHITHAAHO
HEOAATOIIPHATHI YCAOBHA. Bermdku pasxoAn, CBBp3aHU C AUXBHU, U IIPOMEHH B CIIPABEAANBATA
CTOMHOCT Ha (PUHAHCOBH HHCTPYMEHTH, aKO HMMa TAKHBA, CE IIPU3HABAT B II€94aAdaTa HAM
3aryoarta Ha pea ,,Punancosu pasxoan” uau ,,PrHaHCOBH IPUXOAH .

(PuHaHCOBHUTE IIACUBH CE OIEHABAT IIOCACABAIIIO 110 AMOPTH3HPAHA CTOMHOCT, KATO CE U3IIOA3BA
METOABT Ha e(DEKTUBHATA AMXBa, C H3KAIOUEHHE HA (PUHAHCOBH HMHCTPYMEHTH, ABPKAHU 32
TBPIYBAHE HAM OIIPEACACHH 32 OIEHABAHE ITO CIIPABCAAMBA CTOMHOCT B II€9aADaTa HAM
3ary0aTa, KOMTO Ce OICHABAT ITO CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IIPOMEHHUTE B IT€9aA0aTA
HAH 3aryOaTa.

bankoBuTe 3aeM1 ca B3€TH C LIEA KPATKOCPOYHO ITOAIIOMAraHe Ha ACHHOCTTA Ha APyKeCTBOTO.
Te ca orpasenu B oT4era 3a (DHHAHCOBOTO CHCTOAHME HA APYKECTBOTO, HETHO OT PA3XOAUTE IIO
IOAy4YaBaHETO Ha 3aemuTe. DHHAHCOBH PA3XOAU KATO IIPEMUSA, ITIAATHMA IIPH YPEKAAHE HA ABATA
UAX OOpPATHOTO My H3KyIIyBaHE, M IIPEKH Pa3XOAHM IIO CACAKATA CE OTHACAT B OTYETa 32
meuarbaTa AN 3ary0aTa U APYIHA BCCOOXBATEH AOXOA Ha ITPHHIIMITA HA HAYNCACHHETO, KATO CE
M3II0A3BA METOABT Ha ¢(DEKTUBHISA AMXBEH IIPOILICHT, U CE IPUOABAT KbM IIPEHOCHATA CTOHHOCT
Ha (DUHAHCOBHSA I1ACHUB AO CTEIIEHTA, B KOATO TE HE CE YPEHKAAT KbM Kpasd Ha IIEPHOAA, B KOUTO ca
BB3HHKHAAM.

TBProBckuTe 3aABAKEHHSA CE IIPU3HABAT ITBPBOHAYAAHO II0 HOMHHAAHA CTOMHOCT H
BIIOCAGACTBHE CE€ OLEHABAT IT0 AMOPTU3HUPAHA CTOMHOCT, HAMAAEHA C IIAAIIAHUA 110 YPEHKAAHE
Ha 3aABAKCHUCTO.

AMBUAEHTHTE, IAATUMI Ha AKIHOHEPUTE, CE IPU3HABAT, KOTATO AUBUACHTHTE CA OAOOPEHH Ha
00IIIOTO CHOPAaHME HA AKIIHOHEPHTE.

4.16. Marepuasnu 3amacu

Karo MaTepHAAHI 3aI1aCH B APY)KCCTBOTO CE€ OoTYHTaAT HpI/IAO6I/ITI/ITC MaTepHaAM, HE3ABBPIICHO
IIPOU3BOACTBO U CTOKM. B cebecrortnocrra ma MATEPHUAAHUTE 3aITaCH CE€ BKAIOYBAT AUPCKTHHUTC
Pa3sXxOAH IIO 3AKYIIYyBAHCTO HMAH IIPOU3BOACTBOTO HM, npepa60TKaTa " APYIH IIPCKH Pa3XOAMH,
CBBpP3aHU C AOCTAaBKaTa UM, KAKTO I 9aCT OT O6HII/ITC TIPOU3BOACTBCHH PAa3XOAM, OIIPCACACHA HA
0aszara Ha HOPMAACH IIPOMU3BOACTBCH KaITaIlUTCT. PuHancoBure pa3sxoAmm HE CC BKAFOYBAT B
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CTOMHOCTTA HA MaTepI/IaAHI/ITC samacu. Kbm Kpaﬂ Ha BCEKH OTYECTCH HCPI/IOA MaTCpI/IaAHI/ITC
3arraCu CE€ OIIEHABAT IIO IIO-HHCKaTa OT ceDeCTOMHOCTTA UM M TAXHATA HETHA peaAﬂsyeMa
CTOWHOCT. CymaTa Ha BCAKa O6€3H€HKa Ha MATCPHAAHHUTC 3aITaCl AO HCTHATA UM PCAAH3yEMa
CTOMHOCT c¢ TIPpHU3HABA KAaTO Pa3XOA 3a IICPHOAA HA 0663H€HKaTa.

Hernara peasmsyema CTOHMHOCT IPEACTABAABA OYAKBAHATA ITPOAAKHA II€HA HA MATEPHAAHUTE
3aI1acH, HAMAACHA C OYaKBAHHUTE PA3XOAU IIO IpoAaxkOata. B cayuail ue marepmasnnTe 3arracu
ca OMAHM Bede OOE3IECHEHH AO HETHATA UM PEAAU3YEMa CTOHMHOCT M B IIOCACABAII OTYETCH
IIEPHOA CE OKaiKe, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE €A BEYe HAAHUIIE, TO CE BH3IIPHEMA
HOBATA UM HETHA peasmsyema cToHHOCT. CymaTa Ha BBH3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO
pasmepa Ha OaAaHCOBATA CTOHMHOCT HAa MATEPHAAHHTE 3aIIacu IpeAn oOesreHkata. Cymara Ha
0OpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPUAAHUTE 3aIIACH CE OTYHTA KATO HAMAACHIE
HA Pa3XOAUTE 32 MATEPHAAH 32 IIEPHOAA, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApYKECTBOTO ~ OIPEACAA PAa3XOAMTE 32 MATCPHAAHN 3aIIaCH, KATO H3II0A3BA  METOAQ
CPEAHOIIPETETACHA CTOMHOCT.

HpI/I npoAa>K6a Ha MaTCpI/IaAHI/ITC 3a0ACH TAXHATA OAAAHCOBA CTOHMHOCT CE HpI/ISHaBa KaTo
paSXOA B HCpI/IOAa, B KOWTO € HpI/ISHaT CbOTBECTHUAT HpI/IXOA.

[Ipes Tekymmsa u MPEeAXOAHUSA IIEPHOA APYKECTBOTO HE € IIPHAOOMBAAO MATEPUAAHI 3AITACH.
4.17. Aanbum BBPXy AOXOAQ

Pasxoamre 3a AAHBIIH, IIPU3HATH B I1€9aA0ATA UAH 3ary0ATa, BKAFOUBAT CyMATa HA OTCPOYCHUTE
U TEKYIIM AAHBIM, KOUTO HE Ca IPU3HATH B APYIHS BCECOOXBATECH AOXOA HMAHM AMPEKTHOB
COOCTBEHHUA KAITUTAA.

TCKYH_II/ITC AAHDBYHHU AKTHUBU I/I/I/IAI/I ITaCHUBH HpeACTaBA}IBaT TE3HU 3aADBAKEHHNA KbM AW B3EMAaHUA
OT AAHBPYHHUTC MHCTUTYIINM, OTHACAINHN CC 32 TCKYIIH UAN IIPCAXOAHH OTYCTHH IICPHUOAH, KOUTO
HC Ca IIAATCHHM KbM AaTaTa Ha (1)I/IH3.HCOBI/IH OTYCT. TCKYLT_[I/IHT AAHBK € ADBAKHIM BBPXY
obAaraeMus AOXOA, KOWTO ce pﬁSAH‘IaBZl OT mevaAdbaTa UAHU 321ry6aTa BBHB (pI/IHaHCOBI/ITC OTYECTH.
3uucasBanero Ha TCKYIIMA AAHDBK € 6a31/1paH Ha AAHDYHHUTEC CTABKHM N HA AAHBYHHUTE 3aKOHH,
KOHUTO Ca B CMAA KbM Kpas Ha OTYCTHHA IICPHOA.

OTCpO‘ICHI/ITC AAHBIIN CC M3YHUCAABAT ITO ITACUBHHA MCTOA 34 BCHYKH BPEMCHHI PA3AMKIT MCKAY
OaAaHCcOBAaTA CTOMHOCT HAa AKTHUBHUTE U ITACUBHTE M TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AQHDBK
HE CC IIPCABIIKAA IIPHU IIPPBOHAYAAHOTO IIPU3HABAHC HA AKTHUB HWAH IIaCHUB, OCBCH aKO
CbOTBETHATA TpaH3aKL[I/IH HEC 3aCATra AAHbYHATA UAHM CIYCTOBOAHATA meganna.

OTCPO‘ICHI/ITC AAHDBYHM AKTHUBM MW ITACHBH HC CC AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YMCACHHE CE
M3ITIOA3BAT AAHDBYHHW CTABKHM, KOHTO CC€ O4YaKBa Aa 6’bAaT TIPUAOKHMH 32 IICPHUOAA HaA
pcarmsanusTa UM, IIPpHU YCAOBHC Y€ TC Ca BAC3AH B CMAA UAU € CUTYPHO, Y€ IIC BAC3HAT B CHAA,
KbM Kpa}l Ha OTYCTHUA HCpI/IO,A,.

OTCPO‘{CHI/ITC AAHDYHH ITACHBHCE HpI/ISHaBaT B ITbACH pasMep.

OTcpodeHn AAHBYHM AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Aa OBAAT
YCBOEGHH dYpe3 OBbACIIM OOAaraeMu AOXOAH. OTHOCHO IIpELEHKAaTa Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 32 BB3HUKBAHE HA ODACIIHM OOAArA€MH AOXOAM, UPE3 KOHTO Ad CE YCBOAT
OTCPOYEHN AAHBYHHU aKTHUBH, BIKTE TToscHenne4.24.

OTcpoveHn AAHBYHI AKTUBH U ITACHBI CE KOMITEHCHPAT, CAMO KOTaTO Apy)KeCTBOTo M2 IIPABO
1 HAMEPEHHUE A2 KOMIIEHCHUPA TEKYIIUTE AAHBYHM AKTUBU HWAW IIACHBU OT CbIAaTa AAHDbYHA
HHCTHATYIIASL.
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HpOMHHaTa B OTCpO‘IeHI/ITC AAHDYHHU AKTHUBH HWAHN ITACHUBH CE HpI/ISHaBa KaTO KOMIIOHEHT OT
AAHDYHMA HpI/IXOA A pason B He4YaAdaTa AU 3ary6aTa, OCBEH aKO T€ HE Ca CBT)IZ)SBQ.HH C
TIO3NIHNH, ITPU3HATH B APYIHUs BCCO6XB3TCHAOXOA(H3HP. IIPpCONCHKA HaA SCMH) AU AUPCEKTHO B
coOCTBEHUS KaITuTaA, IIPH KOETO CHOTBCTHHAT OTCpO‘ICH AAHBK C€ IIpHU3HaBa B APYIrHA
BCCOGXB’&TCHAOXOA HAH B COOCTBEHMSA KAITUTAA.

4.18. TIlapu 1 mapuyHU €KBUBAACHTH

HapI/ITC 48 HapI/I"IHI/ITC €KBHBAACHTH CE€ CHCTOAT OT HAAMYIHHUTE napn B 6p0ﬁ, HapI/I‘IHI/I CpCACTBa
oo OaHKOBU CMCTKH, 663CquHI/I ACIIO3UTH N ACIIO3UTH AO 3 MCCCIIa, KpaTKOCpO‘IHI/I 48
BUCOKOAMKBUAHN HMHBCCTUIINIM, KOUTO Ca ACCHO o6pamaeMH B KOHKPCTHH IIAPHUYHHN CyMH U
CPABPIKAT HE3HAYUTCACH PHUCK OT IIPOMsAHA B CTOWMHOCTTA CH.

Kom 31 aexemspu 2015r. m cpaBHUMHA IEPUOA, IAPUYHHUTE CPEACTBA Ha ApPyHKecTBOTO ce
CBCTOAT OT IIApU B OPOI U ITAPUYHU CPEACTBA ITO0 OAHKOBU CMETKU.

4.19. Herekymu aKTUBH M NACUBU, KAACU(PHUIIMPAHA KATO ABPIKAHU 32 IPOAAKOA U
IIPEyCTAHOBEHU ACHHOCTHU

Koraro ApyxecTBOTO BB3HAMEPABA Ad IIPOAAAC HETEKYI[ aKTHB HMAH IPylla aKTHBU (IpyHa 3a
OCBODOKAABAHE) M aKO IIPOAAKOATA € MHOIO BEPOATHO Aa ObAE OChINecTBeHa B 12-meceuen
CPOK, aKTUBBT MAH IPYIIATa 3a OCBODOKAABAHE CE KAACH(DUIIPAT KATO ABPIKAHI 32 IIPOAAKOA 1
Ce IPEACTABAT OTAEAHO B OTYeTa 32 (DUHAHCOBOTO CHCTOSHUE.

[TacuBu ce KAaCHUITIPAT KATO ABPKAHH 32 IPOAAKOA M CE IIPEACTABAT KATO TAKUBA B OTUYECTA
32 (PMHAHCOBOTO CHCTOAHME, CAMO AKO €A AUPEKTHO CBBP3AHH C IPYIIaTa 32 OCBOOOKAABAHE.

AKTUBH, KAACH(DHUIIIPAHU KATO ABP/KAHI 33 IPOAAXKOa, C€ OIEHABAT IO IIO-HUCKATA OT TAXHATA
©aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CAEA TAXHOTO OIIPEACAAHE KATO ABP/KAHHU 32 IIPOAAKOA U
TAXHATA CIIPABCAAMBA CTOMHOCT, HAMAACHA C PasXOAHUTE IO IPoAakOata mm. Haxom axrusm,
ADPIKAHHE 32 IIPOAQkKOA, KaTO (PUHAHCOBH AKTUBH HAM AKTUBH II0 OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE OICHABAT B CHOTBETCTBHE CHC CYECTOBOAHATA ITOAUTHKA OTHOCHO TE3H
aktuBH Ha ApykectBOTO. AKTHBHTE, KAACH(HUIUMPAHU KATO ABPKAHO 32 IIPOAAKOa, HE
ITOAACKAT HA AMOPTH3ALINA CACA TAXHOTO KAACH(DHUIIIPAHE KATO ABPIKAHI 32 IIPOAAKOA.

ITewarbure mAm 33I‘y6I/IT€, Bb3HHUKHAAHU OT HpOAa)K6aTa UAW IIPCOICHKATA HAa IIPCYCTAHOBCHHU
ACﬁHOCTH,CCHpCACTaBﬂT, KaKTO € OIIMCAHO B nHosgscHenne4.9.

KoM 31 aAexkemspm 2015r. ApyxecTBOTO HE €€ OTYHTAT HETEKYIIM AKTUBH W ITACHBH,
KAACH(PHUITUPAHH KATO AbPKAHI 32 IIPOAAKOA M IIPEYCTAHOBEHH ACHHOCTH.

4.20. CobcTBeH KanmTaA, Pe3€PBU U IAAIAHUA HA AUBUACHTU

AKL[I/IOHCPHI/I}IT KaIrtmTaA Ha APYH(CCTBOTO OTpassiBa HOMHMHAAHATA CTOMHOCT HA CMUTHPAHUTE
AKITH M.

OO6parHO wu3KynmyBaHe€ U IIOBTOPHO H3AaBaHE Ha OOHMKHOBEHU aKIuM (U3KyIE€HU
COOCTBEHU AKITHN)

[Tpu uskymyBaHe Ha COOCTBEHM AKIINH, IIAATCHATA CyMa, KOSTO BKAIOYBA AUPEKTHO CBBP3AHNTE
PA3XOAM, HETHO OT AAHBIIM, CE IIPH3HABA KATO HAMAAcHHE B cOOCTBeHUs KarmraA. OOparHO
M3KYIICHUTE COOCTBEHN aKIINN CE IIPEACTABAT B IepoTo "Vskyrrenn cobctBenn akmmm'.

PesepBure BKAIOYBAT 3aKOHOBH PE3EPBHUUPE3EPB OT IIPEOIICHKA HA (DHHAHCOBH AKTUBU Ha
Pa3sIIOAOKEHNE 32 IIPOAAKOA.
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Hepa3npeAeAeHaTa mevanba BKAFOUBA TCKYIIIMA CbI/IHaHCOB pesyATaT nu HanyrIaHI/ITC nevyadbu u
HeHOKpI/ITI/I 32.Fy6I/I OT MMHAAM TOAUHH.

3aABAKEHHATA 32 IIAAINAHE HA AUBUACHTH HA AKIIHOHEPHTE CA BKAIOUEHHU HA PEA ,,3aAbAKEHUA
KbM CBBP3aHN AHIA” B OTYeTa 32 (DUHAHCOBOTO CHCTOAHUE, KOTATO AUBHACHTHTE €4 OAOOpEHN
32 PasUpPEACACHHE OT OOINOTO ChOpaHHE Ha AaKIIHOHEPUTEIPEAM Kpad Ha OTYETHUA
rrepuoA.IIpes Tekymmmsa oTdeTeH mepruoA He ca PasIPEACATHI AUBHACHTH.

Benmuku TpaH3aK]_[I/II/I CbC CO6CTB€HI/IL[I/ITC Ha Apy')KCCTBOTO Ca IIPCEACTAaBCHH OTACAHO B OTYCTA 32
HpOMCHI/ITC B COOCTBEHMS KAIIATAA.

4.21. TleHCHOHHM U KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY>KHUTEAUTE

ApyxKecTBOTO OTYNTA KPATKOCPOYHHU 3AABAKEHHUSA IO KOMIICHCHPYEMH OTIIYCKH, BB3HUKHAAU
ITOPAA HEHU3IIOA3BAH IIAATE€H TOAHUIIEH OTIYCK B CAYYadTe, B KOUTO CE OYaKBa TOH Aa ObAaT
ITOA3BAH B paMKHTEe Ha 12 MeceIa CAEA AaTaTa Ha OTYETHHSA IIEPHOA, IIPE3 KOHTO HACTUTE AHIIA
ca IOAOKHAH TPYAQd, CBBP3aH C TE3M OTIYCKH. KparkocpodHuTe 3aABAKEHHA KbM IIEPCOHAAA
kbM 31 AexemBpu 2015r.BKATOUBAT, 3aIIAATH B COIIMAAHH OCHUTIYPOBKI.

CeraacHo wmsuckBaHmATa Ha KoAekca Ha TpyAa IIpH  IPEKpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIICHHUE, CACA KATO CAYKHTEAAT € IPUAOOHA IIPABO HA IICHCHA 32 OCUTYPHTEACH CTAXK
U BB3PACT, APYKECTBOTO € 3aAABAKEHO A4 My H3IIAATH OOE3IIETCHUE B Pa3MEpP AO IECT OpyTHH
PaOOTHH 3aIIAATH.

ApyxecTBOTO HE € pa3paboTBAAO M HE IIPHAAra IIAAHOBE 334 BB3HATPAKACHHA HA CAYKHTCAHTE
CAEA HAIIyCKaHE.

PasxoauTe 3a AMXBH, CBBP3aHH C IIEHCHOHHHUTE 33aABAKEHHA, CA BKAIOYEHH B OTYETA 34
rmedanOaTa MAHM 3ary0ata M APYIHA BCEOOXBATEH AOXOA Ha peA ,,PuuancoBu pasxoan’.
BesBparmaemocrra Ha akTHBHTE IIO IIAaHA ce BKAIOYBa B , Apyrn duHancoBu mozuimm’.
Beuaxu Apyru pasxoAn, CBBP3aHHU C Pa3XOAU 32 IIEHCHOHHHU BB3HAIPAKACHHUA HA CAYKHTECAHTE,
ca BKAFOUYEHH B ,,Pasxoan 3a mepconana’”.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHTCAHUTC, BKAIOYHTCAHO M IIOAATracMHTC CE€ OTIIYCKH, Ca
BKAFOYCHH B TCKYIIIMTC ITACUBH HA PCA ”HCHCI/IOHHI/I 1 APYTH 3aABAKCHUSA KbM HCPCOHaAa” 110
HCAMCKOHTHPAHA CTOI>‘IHOCT, KOATO ,A,py')KCCTBOTO OYaKBa Aa M3ITAATH.

KoM 31 aekemspu 2015r. HAMA HETOA3BAHH KOMIIEHCHPYEMHU OTITYCKH OT TEKYIITHA IIEPHOA.
4.22. Bre3narpakAeHHe Ha IIEPCOHAAA HA 0a3aTa HA AKIIUH

Apy’)KCCTBOTOHCHpI/IAaFa ITIAAHOBE 3a ITAAIIIaHEC Ha 0Oasara Ha AKITHUM KaTO BT)SHana)KACHI/IC Ha
HCPCOHaAa. Apy’}KCCTBOTO HC HPCABI/DKA,Q ITAAITIAHE, 62.31/IpaHO Ha II€HATAa HAa aKITUHTE.

ApymCCTBOTO HC € p33p2.6OTBaAO 1 HC IIpUAara ITAAHOBC 32 BB3HATPAKACHHSA HA CAYKHTCAUTC
ITOA (bopMaTa HAa KOMIICHCAIITMH C AKITUM MAH C AAAOBEC OT COOCTBEHUS KAIIITAA.

4.23. TIIpoBu3um, yCAOBHU IACHUBU U YCAOBHH AKTHBU

[IpoBusmure ce mpU3HABAT, KOTATO MMa BEPOATHOCT CETAITHHM 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO M3XOAMAII IIOTOK HA PECYpCH OT APYKECTBOTO H MOKE Ad OBAE
HAIIpABEHA HAACKAHA OIEHKA HAa CyMaTa Ha 3aABAKEHHETO. BB3MOKHO e cpodHOCTTa HAK
cymMaTa Ha M3XOAAIIUA IAPUYEH IIOTOK Aa e HecurypHa. CeramrHo 3aAbAKEHHE Ce ITOPaKAA OT
sacerraAn. [IpoBusun 3a ObAeIn 3aryOu OT ACHHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IpHU3HABA KATO IIPOBU3MUSA, CE M3UMCAABA HA 0a3a HAN-HAACKAHATA OIICHKA HA
Pa3sXOAHTE, HECOOXOAUMH 32 YPEKAAHE HA CEraITHO 3aAbAKEHIE KbM Kpasfd HA OTYCTHUA IIEPUOA,
KATO CE B3EMAT B IIPEABHA PHUCKOBETE M HECUTYPHOCTTA, CBbP3AHN ChC CETAITHOTO 3aABAKEHHE.



Peraaa masect AA 23
DuraHCOB OTUET
31 aexemspnm 2015 1.

Koraro ChIINCCTBYBAT pCAI/ILIa HOAO6HI/I 3aAADBAKCHUA, BCpOHTHaTa HCO6XO,A,I/IMOCT OT HM3XOAAILL
ITIOTOK 324 ITIoracCsBaHE€ HA 3aADBAKEHUETO CE OHpC,A,CAH, KaTO CE OTUYETE FPYHaTa Ha 3aADbAKECHHATA
KaTO IIAAO. HPOBI/IBI/II/ITC C¢ AMCKOHTHPAT, KOIraTO C(i)CKTbT OT BPCMEBUTC PA3AHKH B CTOMHOCTTA
Ha ITapuTE ¢ 3HAYUTCACH.

O6CSH_[CT€HI/IH OT TPETH AHIIA BBB BPB3Ka C AAACHO 3aABAKCHUEC, 32 KOHUTO ,A,pyx(eCTBOTO c
CUT'ypPHA, Y€ IIC IIOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHUB. Tosum akTUB MOKE H Aa HE
HaABHIIIaBa CTOMHOCTTA HA ChbOTBETHATA HpOBI/ISI/IH.

ITpoBuanmre ce MPEpPasrAEKAAT KbM Kpafd Ha BCEKH OTYETCH IIEPHOA U CTOMHOCTTA MM C€
KOPHTHPA, 32 Ad CE OTPA3H HAH-AOOpaTa IPHOAM3UTEAHA OIICHKA.

B CAy9IanuTe, B KOHUTO CC CYHUTA, 9YC € MAAKO BCPOATHO Ad BB3HHUKHC H3XOAAN IIOTOK HaA
HNKOHOMMYCCKI pecypcn B pCSyATaT Ha TCKYIIO 3aAbAKCHHUC, ITACHUB HE CE HpI/ISHaBa. VcaoBaure
ITaCHBM CACEABA Ad CE OIIEHABAT ITOCACABAIIIO ITO ITO-BHCOKaTa CTOMHOCT MCIKAY OIIMCaHaTa II0-
TOpE CpaBHHMA IIPOBU3HUA MW IIBPBOHAYAAHO IIpHU3HATATA CyMa, HAMAaACHA C HaATpyIIaHaTa
AaMOPTH3AITS.

BepositHu BXOAAIIM IOTONM HA HKOHOMHYECKH IIOA3M, KOUTO BCE OINE HE OTroBapAT Ha
KPHTEPHUHTE 32 IIPU3HABAHE HA aKTHB, CE CMATAT 32 YCAOBHHU aKTHBH. T'¢ ca OIIFCaHHU 3aCAHO C
YCAOBHHTE 3aAbAKEHHA Ha APYKECTBOTOB ITOACHEHME24.

4.24. 3HauynMu NpeneHKH Ha PBKOBOACTBOTO IIPH IIPUAATaHE HA CUETOBOAHATA
TIOAMTHKA

3HaunMuTe TIPCIICHKN Ha PBKOBOACTBOTO IIPHU IIPHUAATAHCTO HA CYCTOBOAHUTC ITOAUTHKH
HaApyX(CCTBOTO, KOHUTO OKa3BaTr Haﬁ—C%HIGCTBCHO BAMAHIE B"bpxy CbI/IHaHCOBI/ITG OT4YETHU, Ca
OITMCAaHU ITO-AOAY.

OCHOBHHTE M3TOYHNLIN HA HECUTYPHOCT IIPH H3IIOA3BAHETO HA IIPUOAUZUTECAHNTE CICTOBOAHM
OILICHKHU Ca OITMCAHU B rosacHeHue 4.25.

4.24.1. ITpuxoan
ApyKecTBOTO HE €PEaAU3UPAAO IIPHXOAH OT CTOITAHCKA ACHHOCT IIPE3 OTYETHHA IIEPUOA.
4.24.2. OTrcpoueHH AAHBYHU AKTUBU

OreHkara Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMU AOXOAH 32 YCBOABAHETO HA OTCPOUCHH
AAHBYHH aAKTHBH ce 0asupa Ha IIOCACAHATA OAOOpEHA OFOAKETHA IIPOTHO32, KOPUTHPAHA
OTHOCHO 3HAYNMH HEOOAAracMH IIPUXOAM N Pa3XOAH H CHCHU(DUYHH OIPAHHYCHUA 32
IIPEHACSHE HA HEU3IIOA3BAHU AAHBYHH 3aTyOH MAH KpeAUTH. AaHbYHUTE HOPMH B PASAMIHHTE
IOPHCAHUKIINN, B KOHUTO APY/KECTBOTO H3BDBPIIBA ACHHOCT, CBIINO CE B3EMAT IIPEABUA. AKO
HAACIKAHA IIPOTHO3a 32 0DAAraeM AOXOA IIPEAIIOAAra BEPOSTHOTO M3IIOA3BAHE HA OTCPOUCH
AAHDBYEH aKTHB OCOOEHO B CAyYaW, KOIaTO aKTUBBT MOMKE Aa C€ yIOTpeOM Oe3 BpeMeBO
OrpaHHYEHUE, TOIaBa OTCPOYEHHUAT AAHBYCH AKTHB C€ IPH3HAaBa H3IAAO. llpusmaBamero Ha
OTCPOYECHH AAHBYHH AKTHBH, KOUTO ITOAACHKAT HA OIPEACACHH IIPABHU HMAH HKOHOMIYECKU
OTPaHHYEHUA MAM HECUTIYPHOCT, CE€ IIPELEHABA OT PBKOBOACTBOTO 34 BCEKH OTACACH CAyYald Ha
0aszara Ha cueruduaHuTe PAKTH I OOCTOATEACTBA.

CymaTta Ha IIPHCIAAAIIITE CE BPEMEHHN Pa3AUKU U HEU3IIOA3BAHUTE AAHBYHI 3aryOH, 32 KOUTO
B OT4eTa 32 (DHHAHCOBOTO CBCTOAHHE HE € OHMA IIPH3HAT OTCPOYCH AAHBYCH AKTHB, Bb3AU3A HA
58 xmA. AB. AaraTa Ha m3THgaHe Ha cpoka um ¢ 2018-2020 r.
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4.25. HecurypHOCT Ha C4ETOBOAHHUTE IIPUOAUZUTEAHU OLEHKH

[Ipy wmsrorBAHeTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABU PEAHIIA ITPEAIIOAOMKCHIA,
OIIEHKH U AOITYCKaHHUfA OTHOCHO IIPU3HABAHETO M OICHABAHETO HA AKTHUBH, ITACUBH, IIPHUXOAN 1
PasXOAM.

ACﬁCTBHTCAHHTC PE3yATATH MOIaT Aa CC€ pasAxdvaBaT OT IIPCAIIOAOKCHHATA, OIICHKHUTC I
AOITYCKaHHATA HAa PPKOBOACTBOTO M B PCAKH CAyYaH CHOTBETCTBAT HAITBAHO HA IIPECABAPUTCAHO
OLICHCHHTC pesyATaTm.

I/IHCI.)OpMaLII/IH OTHOCHO CBIINCCTBCHUTC ITPCAIIOAOKCHHS, OIICHKI 1 AOITyCKAHMA, KOUTO OKa3BaT
HA-3HAYUTCAHO BAUSHUC BBHPXY IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACUBHU, IIPUXOAN M
PpasxoAm € IIPCACTABCHA ITO-AOAY.

4.25.1. OGe3ueHka Ha He(PMHAHCOBHU AKTUBU

3a 3aryba OT OOE3IIeHKA Ce IIPU3HAaBA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB
VIAM CAMHHIIA, TCHEPUPAIIIA TAPHYHI ITOTOLH, IIPEBHUIIABA BB3CTAHOBIMATA UM CTOMHOCT, KOSTO
€ ITO-BHCOKATA OT CIIPABCAAMBATA CTOMHOCT, HAMAACHA C PAa3XOAHTE IIO IIPOAAKOA HA AAACH
AKTHB, M HEropara CTOHHOCT B yIorpeda. 3a Aa OIpPeAeAn CTOMHOCTTa B  yIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHUTE OBACIIH ITAPUYHH IIOTOIM 32 BCAKA
CAMHHIIA, TCHEPHPAIIA IAPUYHHU IIOTOIH, I OIPEACAA ITOAXOAAIINA AUCKOHTOB (PAKTOP C IIEA
KaAKYAHpaHE Ha HACTOAIATa CTOMHOCT Ha Te3n IapudHu nororu (Bx. noscuenned.13).ITpu
H3YHCAABAHE HA OYAKBAHHTE OBACIIH TAPUIHH ITOTOIH PBKOBOACTBOTO IIPABH IIPEATIOAOKCHIA
OTHOCHO ObAeIuTe OPyTHHU I1e9aAOH. Te3n IIPEAITOAOKEHHA ca CBBbP3aHN C O'bACIIN CHOUTHA U
obcrosATeACTBA. ACHCTBUTEAHUTE PE3YATATH MOIAT A CE PA3AHYABAT U Ad HAAOMKAT 3HAYHTEAHI
KOPEKITHH B aKTUBHUTE Ha APYKECTBOTO IIPE3 CACABAINIATA OTIETHA TOAUHA.

B noseuero CAyYIan IIPU OIIPCACAAHCTO HA IIPHUAOKHUMUSA ANCKOHTOB (i)aKTOp CC IIpaBM OIICHKA
Ha IIOAXOAAIIMNTEC KOPCKIIMK BBHB BPB3Ka C IIa3apHUS PHUCK M PHCKOBHUTC CbaKTOpI/I, KOHUTO Ca
CHGHI/ICpI/I‘IHI/I 34 OTACAHUTEC aKTHUBI.

ApyKecTBOTO HE € IIPETHPIIAAO 3aryOn OT 0Oe3IeHKa Ha HeTeKymu aktusn 1mpe3 2015 r.
4.25.2. ITore3eH >KMBOT HA AMOPTU3UPYEMH AKTUBH

PT)KOBOACTBOTO HpCpﬂ.SI‘AC)KA’d IIOAC3HHA KHUBOT HaA aMOpTI/ISI/IpyeMI/ITC AKTHUBH B Kpaﬂ Ha BCCKU
OTYCTCH IICPHOA.

Kem 31 aexemspu 2015r. pBKOBOACTBOTO OIIPEAEAA IOAE3HHSA KUBOT HAa aKTHBHTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHE Ha axtuBure OT ApyxectBoro. [Ipenochunre
CTOMHOCTH HA aKTHBHUTE Ca AHAAUZHPAHH B IOACHEHHE(. ACHCTBUTEAHUAT IIOAE3EH KHBOT MOJKE
A4 CE pa3AMYaBa OT HAIPaBEHATa OIICHKA IIOPAAM TEXHHYECKO U MOPAAHO H3XaOsABaHE,
IIPEAMMHO Ha COPTYEPHU IIPOAYKTH U KOMIIIOTBPHO OOOPYABAHE.

4.25.3. MarepuaAHU 3an1acu
[1pes orgernus mepuoA ApPyKeCTBOTO HE € IPHTEKABAAO MATEPHAAHH 3aIIACH.
4.25.4. OGe3neHKa HA KPEAUTH ¥ B3€MAHUA

APY?KCCTBOTO M3IIOA3BA KOPCKTHBHA CMCTKA 324 OTYHUTAHC HA O6€3HCHKa Ha TPYAHOC$6Hpa€MH nu
HCCT)6HP21€MI/I B3€EMaHHA OT KAHMCHTH. PT)KOBOACTBOTO IIpeIcHABA AACKBATHOCTTA HA Tasu
O6CSHCHK3 Ha 0a3a Ha BB3PACTOB AHAAW3 HA B3CMAHUATA, UCTOPHUYCCKH OIIUT 32 HHUBOTO HaA
OTIIMCBAaHE Ha HCCT)6I/IP2.€MI/I B3CMaHUA, KAaKTO M aHAAHU3 HaA MAQTEKOCIIOCOOHOCTTA HA
CbOTBCTHHSA KAUCHT, IPOMCHH B AOFOBOPCHI/ITC YCAOBHA HaA ITAAITIAHC M AP. Axo q)I/IHaHCOBOTO
ChCTOSTHUC U PE3YATATUTC OT ACEIHOCTTZ, Ha KAUCHTUTEC C€ BAOIIIAT HAA OYAKBAHOTO, CTOMHOCTTA
Ha B3CMaHHUATA, KOUTO Tpﬂ6Ba Ad 6T)A3.T OTIIMCAHU IIPE3 CACABAIIM OTYCTHHU IICPHOAM, MOXKC Ad
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ObAC IO-TOAAMA OT OvaKBaHATa KbM oOTderHata Aata. Kem 31 aexempm 2015 r. mama
HEOOXOAUMOCT OT OOE3IIeHKA Ha B3EMAHUATA.

4.25.5. CnpaBeaAnBa CTOMHOCT HA (PpMHAHCOBH MHCTPYMEHTH

PBKOBOACTBOTO HM3IIOA3BA TEXHHUKH 32 OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT HAa (DMHAHCOBU
MHCTPYMEHTH IIPU AWIICA HA KOTHPAHH IIEHH Ha akTHBeH Ia3ap. IloapoOHocTH OTHOCHO
M3ITIOA3BAHNTE IIPEAITOAOKEHHUA Ca IIPEACTABEHH B ITOSCHEHHATA 32 (PUHAHCOBU AKTUBU MU
macusn. Ilpyn mpmaAarame Ha TEXHHKH 32 OIICHABAHE PBKOBOACTBOTO H3IIOA3BA B MAaKCHMAAHA
CTEIICH Ia3aPHHU AAHHH U IIPEAIIOAOKEHUSA, KOUTO ITA3APHUTE YIACTHUIN OHXa BB3IIPUEAN IIPU
OIICHABAHETO HA AAACH (PHHAHCOB MHCTPyMeHT. KOoraro AMIICBAT IIPHMAOKUMHE ITA3aPHI AAHHH,
PBKOBOACTBOTO H3ITOA3BA CBOATA HAM-AOOpa OIEHKA HA IIPEAITOAOKEHHATA, KOHTO Omxa
HAIIPABHAH ITA3aPHUTE YYACTHUIIM. €31 OIIEHKHM MOTaT A CE Pa3AMYaBaT OT ACHCTBHTEAHHTE
IIEHHU, KOUTO OHXa OMAHM OIIPEACACHU IIPU CIIPABEAAHBA ITA3aPHA CACAKA MEKAY HH(MOPMHPAHI
1 JKEAACIITU CIPAHU B Kpad HA OTYETHUA IIEPHUOA.

5. Edekrt oT IpOMAHA HA CUETOBOAHATA IIOAUTHKA

HPCS OTYCTHUA HCPI/IOA HC € H3B%pLHBaHa HpOM}IHa B CUCTOBOAHATA IIOAMTHKA Ha

ApyxecTBOTO.

6. HMmoTu, ManmHu ¥ ChOPBIKEHUA

baaancosara croitmocr mHa HMOTHUTC, MAINUHUTC U C'bOp"b)KCHI/IHTa c Q)opMHpaHa oT paSXOAI/I 3a
HpI/IAO6I/IB21H€ Ha AKTHUBH IIO CTOIIAHCKM HAYHWH M MOXKE Aad 6T>A€ aHaAI/ISI/IpaHa, KaKTO CACABa:

Pasxoau 3a mpuAoGuBaHe
HA UMOTUTE, MAILIUHUATE,

CropwixeHus CHOPBKEHUATA OG0
‘000 as. ‘000 as. ‘000 as.

BpyrHa 6asaHCcOBa CTOMHOCT

Caapo xpm 1fayapu 2015 1. 9 89
HoBompuaoburu akTuBu - -
OTIIIcaHy AKTUBHA - -

98

Caapo xbMm 31 Aexemepu 2015 r. 9 89
AmopTusanua

Caano xpm 1 sryapm 2015 1. - -
OTImcany aKTuBu - -
AmMOpTH3AIIA - -

98

Caapo xbMm 31 Aexempu 2015 r. - -
Baaancosa cToliHOCT KBM
31 Aexemspu 2015 r. 9 89

98

BpyrHa 6asaHCcOBa CTOMHOCT

Caapo koM USlayapu2014 r . - 89
Hosompuaoburu akTuBu 9 -
OTIIcany AKTUBU - -

89

Caapo xbMm 31 Aexemepu 2014 r. 9 89
AmopTusanua

Caapo koM 1Smayapu2014 ¢ . - -
OTIcany aKTuBU - -
AnmoprHusanus - -

98

Caapo xbMm 31 Aexempu 2014 r. - -
BaaaucoBa cTroiiHOCT KbM
31 Aexemepu 2014 r. 9 89

98
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Bemuakn pasxoam 3a amoprusarua B OOE3IIEHKA €4 BKAIOYEHH B OTYETA 34 IledaAdata HAH
saryOaTa 1 Apyrus BCEOOXBATEH AOXOA Ha peA ,,Pasxoam 3a amoprmsarus um OOe3IleHKa Ha
HePUHAHCOBU aKTUBH .

[TpuaoburTe IIpe3 IPEAXOAHUS IEPHOA AKTUBH B pasMep Ha 9 XHA.AB. €4 OT CBBP3AHOTO AHIIC
"T'aaatexc"AA.

ApyKecTBOTO HE € 3aA0KHAO HMOTH, MAIIHHH, CbOPBKEHHA KATO OOE3IIeYEeHUE IIO0 CBOHU
3AABAKCHUS.

7. VIHBeCTUIIMOHHH UMOTHA

MuBectuimonnnTe uMOTH Ha APYKECTBOTO BKAIOYBAT UMOTH—3eMu C 1aomr ot 292 095 k..,
BCAHO C IIPHAOOHTHTE IIPE3 IPEAXOAHHA IepuoA oT "MuBecturmonna komanns ["asara"AA
35 038 kB.m. Ha croiHOoCcT 1 705 XMA.AB., KOouTO ce Hamupar B rp.Bapra moxoamocrnre m ce
ADBPIKAT C IIEA IIOAYIABAHE HA IIPHXOAHU OT HACM HAH 32 YBEAHYABAHE CTOMHOCTTA HA KAIIHTAAA.

31 AexemBpu 31 AexemBpH

2015 2014

‘000 asB. ‘000 asB.

MuBecrunumonan uMOTH 23503 23147
Pasxoan 32 moaoOpeHne Ha HHBECTUIIMOHHH UMOTH 26 26
23 529 23173

[IpomennTe B OaAQHCOBHTE CTOMHOCTH, IIPEACTABCHM B OTYETA 32 (DHHAHCOBOTO CBCTOSHUE,
MOTAT A2 ObAAT ODOOIIEHN, KAKTO CAEABA:

HNuaBectunmonsu

HMOTH

‘000 as.

Baaancosa croiinocr kM 1 Arnyapnu2014 r. 20 960
Hosoupuaoburu akrusu 1897
Herna mieqaabaoT mpomMsAHa Ha CIIPABEAAUBATA CTOMHOCT 316
Baaancosa croiinoct keM 31 Aexemspu 2014 r. 23173
Hosorpuaoburu akrusu -
Herna newaabaor mpomsHa Ha CIIPABEAAHBATA CTOHHOCT 356
Orrnucany akTruBu -
Basancosa croiinoct kM 31 Aexemspu 2015 r. 23 529

Bpsnpuer e IOAXOA 32 ITOCAEABAINlA OIICHKA HAa MHBECTHI[MOHHHUTE HMOTH IIO TAXHATA
CIIPAaBEAAMBA CTOMHOCT. APyKEeCTBOTO M3BBPIIBA IIPEOLICHKA HA Oa3a OIICHKA HA ANIICH3UPAH
omennteA Pycka Huxkoaosa Aumurposa — ,,OOPYVM“ EOOA, tea. 088 820 4905, aspec: 9000
Bapua, ya. ,Komcramtuu ITaBros® Ne6, Ceprudpurar Per.Ne 900300005/14.12.2009r. or
Kamapara ma nesaBucumwmre ouenutean B boarapus; Ceprucduxar Per.Ne 500100139/
14.12.2009 r. or Kamapara ma mHesaBucumure oreHuTeAn B bobarapus; Cepruduxar
Per.Ne 100100327 /14.12.2009r. ot Kamapara Ha He3aBUCUMUTE OLICHUTEAR B BbArapusi.

3a nadOpMALINT OTHOCHO OIIPEACASHETO HA CIIPABEAAMBATA CTOMHOCT HA MHBECTHIIMOHHUTE
HUMOTHU BIKTE nosicHenue 27.2.
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KoM 31 aexkemspu 2015 1. ApykecTBOTO MMa IIOET aHIAKUMEHT 110 AOTOBOP 33 M3pabOTKA Ha
[TVII-ITP3 u ITVII-PVII ma 3emu cobcrBenoct Ha ApPyKecTBOTO, KAACH(MUIMPAHU KaTO
MHBECTUIIMOHHU UMOTH. [IpubAmsmrTeAHaTa CTOMHOCT Ha OYaKBAaHUTE Pa3XOAU BBB BPB3Ka C
IIOETUTE AHTKIMEHTH € B pa3Mep Ha 6 XHUA.AB.

Kbm 31 aekemBpu 2015r. BBpPXy MHBECTHIIMOHHHTE HMOTH, COOCTBEHOCT Ha ApPYyKeCTBOTO €
VUIpEACHA IIbpBa IO PeA /CAeA 3aamvaBaHe Ha unorteka B 1oasza Ha LIKB AA mo kpeaur
obpapadpr Ha "MHBecTnimonna kommanus ['arara"AA/ aoroBopma wmmoreka. Cerumre ca
IIPEAOCTABEHH KaTO ODE3IIEYCHUE IO AOTOBOPpHU 32 OaHkoBH KpeantH. I[ToapoOna nudopmarinsa
32 pa3Mepa U YCAOBHATA HA KPEAUTA € BUAHA OT ITosicHenune 12 u mosicaenune 24.

8. AmArocpoyHu (pMHAHCOBH AKTHUBU

CYMI/ITC, HpI/IBHaTI/I B OTYECTAa 3a (pI/IHaHCOBOTO CBbCTOAHME, CE OTHACAT KbM CACAHHUTEC KaTCFOpI/H/I
ABATOCPOYIHI q)HHaHCOBI/I AKTUBIH:

ITosacueune 2015 2014
‘000 aB. ‘000 AB.

DUHAHCOBH AKTUBH HA PA3IIOAOKECHIE 32 IIPOAAKOA:
Axrum 8.1 2 288 2 288
2 288 2 288

8.1. ®duHaHCOBM AKTUBH HA PA3IOAOYKEHHE 32 MIPOAAKDOA

basarcoBara croifiHOCT Ha (DHHAHCOBHTE AKTHUBH HA PA3IIOAOKCHHE 34 IIPOAAKOA, BKAFOUBAIIIH
axrn — 45% ot karmmTaa Ha L'aaatekc AA, U e IIpeACTaBeHa, KAKTO CACABA:

2015 2014

‘000 aB. ‘000 aB.

Axiiun 2 288 2 288
Baaancosa croiinocr 2 288 2 288

AKTHBHTE CE OTYUTAT IO CIIPpAaBCAAIIBA CTOMHOCT.

(DuHaHCOBUTE AKTUBH HA PA3IIOAOKEHHE 32 IPOAAKOA €A HOMHHUPAHHU B OBATAPCKU ACBA U HE
ce TepryBar Ha nyoAamdna ¢oHaoBa Oopca. CIpaBeAAMBaTA UM CTOMHOCT € OIIPEACACHA OT
Aurensupan ornenntea Pycka Hukoaosa Aumwurposa — ,,@OPYM“ EOOA, tea. 088 8204905,
appec: 9000 Bapma, ya. ,Komcramrun ITaBros® Ne6, Ceprucpuxar Per.Ne 900300005/
14.12.2009 r. or Kamapara ma mHesaBucumure omeHuTeAu B bobarapus; Ceprudpuxar
Per.Ne 500100139/14.12.2009r. or Kamapara ma HesaBucHMUTE OLEHHTEAN B Dbarapns;
Ceprudurar Per.Ne 100100327/14.12.2009r. ot Kamapara Ha He3aBHCHMHTE OIICHHTEAH B
broarapus.

3a mE(GOpMALIIA OTHOCHO OIIPEACASHETO Ha CIIPABEAANBATA CTOMHOCT Ha (DUHAHCOBHUTE AKTHBHI
Ha Pa3IOAOKEHHE 32 IIPOAAKOA BILKTE IosAcHeHue 27.1.

Bepxy npurekaBanuTe akinn OT Karmnrasa Ha ,,l'asarexkc”’AA ca HaroxeHu Texkectr. [ToapodHa
nH(MOPMAIISA € IPEACTABEHA B ITOSICHEHHUE 24,
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9. TBHProBCKH U APYTH B3€MaHUA

2015 2014

‘000 aB. ‘000 as.

[IpeaocTaBeHN aBAHCH B APYTH B3€MaHUA 137 137
B m.4. npedocmaseru asarcu 2 2
137 137

Benmukn B3emanumst ca kpatkocpounn. Hermara GaramcoBa CTOMHOCT Ha APYTH B3EMaHHA CE
IIpHreMa 32 Pa3yMHa IIPUOAM3HTEAHA OLICHKA HA CIIPABEAAUBATA UM CTOMHOCT.

Benyku ThproBeku M Apyru B3eMaHus Ha APYKECTBOTO €a IIPEIACAAHH OTHOCHO MHAHMKAIIAN 32
00€e31IeHKA.

M3meHeHHETO HA THPrOBCKUATE B3EMAHIA MOKE A4 OBAC IIPEACTABEHO IO CACAHUSA HAYHH:

2015 2014
‘000 asB. ‘000 asB.
CaAAO KBM HAYAAOTO HA IIEPUOAA 137 141
Brosuuknaan - 2
Orrmmcanu cymu (HeCHOHPAEMH) - (6)
Caapo kM 31 AekemBpH 137 137
10. ITapu 1 mapuUYHU €KBUBAACHTHU
[Tapure i mapuaHUTE EKBUBAACHTH BKAFOYBAT CACAHUTE CAEMEHTH:
2015 2014
‘000 AB. ‘000 asB.
[Tapuann cpeacTBa B OaHKH U B OpOIT B:
- ObATapCKHU A€Ba 53 105
ITapu 1 mapuyHU €KBUBAA€HTHU 53 105

ApyxKecTBOTO HAMA OAOKHPAHN ITAPH U IMAPUIHN CKBHBAACHTIL.
11. CoOctBeH KanuTaA

11.1. AkimosepeH KarmmTaa

Perucrpupanuar karmraa Ha ApyxKecTBOTO ce cbeton oT 18 428 734 ma Opoit HAITBAHO IIAATEHH
OE3HAAMYHN, OOMKHOBEHH, IIOMMEHHHU aKIIUU C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a
akuA. Berukm aknmm ca ¢ IpaBO Ha IIOAYYaBAHE HA AMBHACHT M AMKBHAAIIMOHEH AfA U
IIPEACTABAABAT CAUH TAAC OT OOINOTO ChOpaHMe Ha AKIIHOHEPUTE Ha /\PYKECTBOTO.

Bpoii aknum, HarbAHO TIAaTeHn Ha 01 apyapm: 2015 2014

AKITIH 18 428 734 18 428 734

Bpoii akium, N3AAA€HI U HAITBAHO IAATeHU KbM 31 AekeMBpH:

KN 18428 734 18 428 734
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CHUCHKBHT HA OCHOBHHTE aKLII/IOHCPI/IHaAPY)KCCTBOTOC HpeACTaBCH, KaKTO CAEABa:

31 aexemBpu 2015 31 aexemspu 2014

bpoit axmmm % bpoit axmmm %

POCHM EOOA 3670 310 19.92 3685 750 20.00
CH P EOOA 3670 310 19.92 3685 750 20.00
KB AA 1825939 9.91 1825939 9.91
VII® CbI'AACHE 1286 327 6.98 1786 327 9.69
VII® [TKB-CHMAA 1284017 6.97 1284017 6.97
PEIAAA MHBECT AA 30 880 0,17 - -
APVIV AKLHMOHEPU C ITOA 5 % 6 660 951 36.13 6160 951 33.43
18 428 734 100.00 18 428 734 100.00

11.2. HM3kymeHu coOCTBEHH aKITUU

Ha 21.05.2014r. ra ocaoBanume 4A.1876 ot T3 u ua.111, aa.5 ot 3IIILIK, Obmoro cpbpanue
Ha aknuoHepute Ha "Perasa mmsect"AA mpuema pereHue 3a OOpPATHO M3KYIIYBAHE HA AKIIIH
IIPU CACAHUTE YCAOBHS:

. MakcumaneH OpOM aKIINH, ITOAACKAIIH HA OOPATHO M3KyIyBaHe: AO 3% OT OOIus
1. M AEH O , TIOAA opat A0 3% o1 00
OpOIl H3AAACHH OT €CTBOTO aKIIHH, 34 LIEAHUA CPOK Ha H3KYITyBAHE;
b b

2. Cpox 3a U3BbBpPLIBAHE HA M3KYIIYBAHETO: AO 5 /mer/ roAMHH OT IpreMaHe Ha
peIIIeHIETO 32 OOPATHO U3KyIIyBaHEe Ha cOOCTBeHH akinu Ha “Perasa Musect” AA;

3. MuanmaAeH pa3Mep Ha IeHarta Ha uskyiysane: 1,50 AB.;

4. MaxcnmaeH pasmep Ha reHaTa Ha uskynysane: 2,40 AB.;

[Ipe3 ordyerHHA IEPHOA UYpeE3 MHBECTHIIMOHEH ITOCPEAHHK APYKECTBOTO € H3KYIIHAO OOPATHO
30 880 Op. coOCTBEHH aKIIMU HA OOINA CTOHHOCT OT 59 XHA.AB., cbc cpeAHa neHa 1,90 AB., kouTo
npeactasaasar 0,17 % or kanmrasa Ha APYKECTBOTO.
Axaunm
Gpoit ‘000 as.
Caapo ma 01 sryapn 2015 - -
OO0parHO H3KyIEeHN COOCTBEHU AKIIUU (30 880) (59)
Pasxoau o ob6paTHO M3KyIIEHN COOCTBEHH AKIIHM - -
[IporaaeHH OOPATHO U3KYIIEHH COOCTBEHH AKIIHI - -
Caaao Ha 31 AexemBpu 2015 (30 880) (59)

11.3. Pesepsn

3akoHoBU Peseps or OG0
pesepsu IpeoLeHKa Ha
(pUHAHCOBU AKTHBU
Ha PasIope’KAaHe
3a mpoAa>k6a
‘000 aB. ‘000 as. ‘000 aB.
Caapo xbM 01 aayapu2015 r. 1843 528 2371

IIpeonenka Ha HepMHAHCOBU AKTHBU - - -

Apyr BceoOXBATEH AOXOA 32 TOANHATA IIPEAH AAHBIIH - - -
Aamrpuen npuxoa/ (pasxoa) - - -
Apyr BceoOOXBATCH AOXOA 32 TOAHHATA CACA AAHBIII - -
Caapo xbM 31 Aexemspu 2015 1. 1843 528 2371
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3axkoHOBH Peseps or OG0
pesepsu IpeoreHKa Ha
(pUHAHCOBU AKTHUBH
HA Pa3sIopekAaHe
3a mpoAa>k6a

‘000 AB. ‘000 aB. ‘000 aB.
Caano xbM 1 Anyapu2014 r. 1843 528 2371
[Ipeorenka Ha He(DHHAHCOBH AKTHBU - - -
Apyr BceoOXBaTEH AOXOA 32 TOAUHATA IIPEAH AAHBIIH - - -
Aambuen npuxoa/ (pasxoa) - - -
Apyr BceoOXBAaTEH AOXOA 32 TOANHATA CACA AAHBIIN - - -
Caapo xbM 31 AexemBpu 2014 1. 1843 528 2371
12. 3aabAkeHUA KbM OAHKH I10 IIOAYYIECHU 3a€MHU
3aeMuTE BKAIOUYBAT CACAHHTE (DUHAHCOBH ITACHBH:
Texymm Herexym
31 AexemBpu 31 Aexemepu 31 AexemBpu 31 AekemBpu
2015 2014 2015 2014
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankosu 3aemn 2 281 1926 - -
O061110 6AAAHCOBA CTOMHOCT 2281 1926 - -

Bemuku 3aemn ca ACHOMI/IHI/IpaHI/I B 61)A1"21PCKH ACBa.

3aeMu OTYHTAHU IO AMOPTHU3UPAHA CTOMHOCT
KoM 31 Aekempu 2015 1. APyKECTBOTO MMa paspereH OAHKOB KPEAUT — OBBPAPAPT, KAKTO
CACABA:

e Aara ma aorosop — 07 FOam 2014 r;

e Pasmep Ha pasperrenus aumut kbm 31.12.2015 1. — Ao 1 300 xuA. eBpo;

e Cpox Ha moracsasare — 07.07.2016 r.;

e AwmxBenu ycaoBuA - peAoBeH AuxseH mpoueHT:BATT(4%)+06,5 myHkTa; ANXBEH IPOIEHT

32 IPOCPOYEHA IAABHUIIAHEPA3peEIIeH OBbpAPadT - 35%0;

o (O0esreueHUA:

- IbpBa IO peA /CAeA 3aamvaBaHe Ha unoreka B moasa ma LIKB AA mo kpeaur
osbpapadT Ha "MuBecTHrimonna xommanus lasata"AA/ AoroBopHa wnioreka BbPXY
HEABIDKUMUTE UMOTH / 3eMH, COOCTBEHOCT Ha APYKECTBOTO;

-3aror mo peaa mHa 303 Ha TBproBeko mnpeanpusArme Perasa mmBect AN Kato
CBBKYITHOCT OT IIPaBa, 3aAbAKEHHUA U (PAKTUIECKU OTHOIIICHU;

e Baayra, B KOATO CE U3BBPIIBAT IAAIIAHUATA — CBPO.
CoamaapHao otroBopHI ChAABKHEUIH 110 KpeanTa ca 'CHP" EOOA u "Pocum" EOOA.
basancoBara cToifHOCT HAa OAHKOBUTE 3a€MU CE IIPHEMA 32 PA3yMHA IIPUOAU3HTEAHA OIEHKA Ha
CIIPABEAAMBATA MM CTOHHOCT.

13. Be3narpa>kAeHHUA HA IIEPCOHAAA
13.1.Pazxoau 32 mepcoHasa

P33XOAI/ITC 32 Bb3HATPAKACHHA HA IICPCOHAAA BKAFOYBAT:
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2015 2014

‘000 as. ‘000 aB.

Pasxoaun 3a 3amaarn (32) (36)
PazxoAn 3a conmaAHI OCUTYPOBKH (11) (11)
Pa3xoau 3a mepconasa (43) 47)

13.2. 3aABA’KE€HUA KBM IIEPCOHAAA M OCUTYPUTEAHU WHCTUTYIIAHN

3aA”bA}K€HI/IH KbM HCPCOHaAa, HpI/ISHaTI/I B OTYE€TAa 32 (i)I/IHZlHCOBOTO CbCTOAHHEC, CE€ CBCTOAT OT
CACAHUTC CYMU:

2015 2014
‘000 aB. ‘000 aB.

Texyru:
3aAbAKEHTS 32 3AITAATH 1 -
3aABAKEHHSA 32 OCUTYPOBKH 1 2
2 2

TexyImaTa 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHA KbM HACTOAIIN
cAyKHTEAn Ha ApPyKecTBOTO, KOUTO CAeABa Aa Obpar ypeaeHu mpe3 2016 r. Kem kpas Ha
OTYETHHSA IIEPUOA HAMA HEITOA3BAHN KOMIICHCHPYEMH OTITYCKH.

CeraacHo wmsuckBanmAta Ha Koaekca Ha Tpyaa IIpH  IIpekpaTasBaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAY/KHTEAAT € IIPUAOOHA IIPABO HA IIEHCHUSA 32 OCUIYPHUTEACH CTaK
U BB3pacT, APyKeCTBOTO € 3aABAKEHO Ad My U3IAATU OOE3IIETEHNE B PasMeP AO IIECT OPyTHH
paGoTHH 3amAath. APYKECTBOTO HE € HAYHUCAMAO IIPABHO 3aABAKCHIC 32 H3IIAAIIAHE HA
obe3IIeTeHus Ha HACTUTE AUIIA IIPH IIEHCHOHUpPaHe B ChOTBeTCTBHE ¢ M3nckBanuATa Ha MCC 19
,»”AOXOAH Ha HaeTH AMIA’ IIPEABHA H3KAIOYHTEAHO MAAKHA CPEAHO-CIHCBYCH OpOH Ha
nepconana (1 gosek). Pasmepa Ha 3aAbAKEHHETO OM OMA HECBHINECTBEH 32 IIEANTE HA OTYECTA.

14. AagbYyHU 3aABAYKEHUA

2015 2014
‘000 a=s. ‘000 as.
AAHDBYIHHE 3aAADAKCHUSA (¢ USKAIOUEHHE Ha Darblyi
66px) 00x00a) 6 M.4.: 4 14
AaHbK BBPXY AOXOAUTE HA (DH3HUECKH AHIIA 3 -
MecTHn AAHBIIN U TAKCH 1 14
15. Apyru npuxoaun
Apyrure npuxoan Ha ApyHKeCTBOTO BKAIOUBAT:
2015 2014
‘000 as. ‘000 as.
Orrmcann 3aAbAKEHHA - 2
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16. ITpomaHa B CIPAaBEAAMBATA CTOMHOCT HA HHBECTUIIMOHHUTE MMOTHU

ITpomana B cipaBeAAMBaTA CTOMHOCT HA 2015 2014
WHBECTULIMOHHUTE UMOTU: ‘000 AB. ‘000 asB.
B T.4.: - B YBEAHYCHHE 356 316

356 316

[ToapoOna wmudOpMAIUA —Kacaemma OIIPEACASHETO Ha  CIPAaBEAAUBATa CTOHHOCT — Ha
MHBECTUIIMOHHNTE UMOTH € HAITpAaBEHA B MosAcHeHHuE 27.2.

17. Pa3zxoAm 32 BBHIIHA YCAYTH

PasxoAnTe 32 BLHIITHE YCAYTH BKATOYBAT:

2015 2014

‘000 aB. ‘000 aB.

PasxoAn 32 ekcriepTHI OIIEHKH () (8)
Pasxoan 3a oant 2 3
Pasxoam 3a peMOHT Ha CHOPBKEHHA 2 -
Pasxoau 3a aABOKaTCKH yCAyra - )
Pasxoamn 3a Taxkcu (6) (12)
(1) 24)

BB3narpaskaeHue 3a OAUTOPCKH YCAYTH:

To3n HHAMBHAYaA€H (PHHAHCOB OTYET € OAHTHPAH OT CHEIIHAAU3HPAHO OAHUTOPCKO
upeanpusarue L, Axktue” OOA u  perucrpupan oamrop u yupasureA Haas Kocrosa.
BpsnarpaaeHmero Ha PErHCTpUpPAHHMA OAHTOP € 3a He3aBUCHM (DHHAHCOB OAHT Ha
dpunancosua order. [Ipe3 roanHaTa PErUCTPUPAHHUAT OAHUTOP HE € IPEAOCTABAA APYTH YCAYTH.
Hacrosimoro omoBecrsBane € B M3I'bAHEHHE HA HM3UCKBAHUATA HA YA. 38 aA. 5 wa 3akoHa 3a
CUYETOBOACTBOTO.

18. Apyru paszxoau

2015 2014
‘000 aB. ‘000 as.

Pazxoanm 3a MAT 29) (32)

Orucann B3emMaHusa 5)

(29) (37)

19. duHAHCOBU NPUXOAU U PA3XOAU
PuHAHCOBHUTE PA3XOAU 3a IIPEACTABEHHUTE OTYCTHH IIEPHOAM MOTAT Ad OBAAT aHAANZHPAHH
KAKTO CACABA:
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2015 2014

‘000 as. ‘000 as.

Takcu o 3aemu (38) (22)
AWXBH I10 32€MH, B T.9. (221) 95)
ITO 32€M OT CBBP3aHO AHIIE IIOA OOIIl KOHTPOA - 2)
OO6m1a cyma Ha (pMHAHCOBUTE PA3XOAU (259) 117)

20. Pa3xoAH 32 AAHBITH BBPXY AOXOAQ

OuakBaHHuTE Pa3XOAU 32 AAHBIH, OA3UPAHH HA IIPHAOKHMATA AAHBYHA CTABKA 34 bDbArapus B
pasmep Ha 10 % @ ACHCTBUTEAHO IPU3HATHTE AAHBYHH PA3XOAU B IedardaTa mAM 3arydara
MoraT Aa ObAAT PABHEHH, KAKTO CACABA:

2015 2014

‘000 aB. ‘000 aB.

[Tewanba mpean AaHbIHO OOAAraHe 14 93
Aampana craBka 10% 10%
OuakBaH pasxoA 32 AAHBIIU BEPXY AOXOAQ 1 9

Aanpuen edexr ort:
VBeAandenus Ha (bI/IHaHCOBI/IH pesyATaT 34 AAHBbYHH IICAH

Hamasenus na hbHHAHCOBHUSA PE3YATAT 3d AAHBYHU IIEAT (36) (32)
Pa3sxoau 3a AAHBLIM BBPXY AOXOAQ -

21. AOXOAHA AKIIUA U AUBUAEHTHU
21.1. AoxoAHa akuA

OcHOBHUAT AOXOAHA aAKITUA M AOXOABT HA AKITMA C HAMAACHA CTOMHOCT ca N3YNCACHU, KATO 32
YHCAUTEA €HU3IIOA3BaHA HETHATA HC‘IaA621, ITIOAACKKAIIIA Ha paSHpCACACHHC MCIKAY aKHI/IOHCPI/ITC

Ha ApyKeCTBOTO.

CPCAHOHpCTeI‘ACHI/IHT 6pOI>'I AKIINN, M3ITOA3BAH 32 N3YHNCAABAHCTO HA OCHOBHUA AOXOAHA AKITHUA,
KaKTO M HCTHaTa Hequ6a, IIOAACIKAINA HaA PAIPCACACHHIC MCKAY IIPUTCKATCAUTE HaA
OOHMKHOBEHU AKIINH, € IIPEACTABCH, KAKTO CACABA:

2015 2014
[Teuanba, moaAesKaIa Ha pasIpeAcAeHUE (B AB.) 14 304 93 004
CpeaHO mpererAeH OPOH aKIun 18 427 447 18 428 734

OcHoBeH AOXOAHA aKIuA (B AB. 32 aKIIVA) 0,00 0,01
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CpeaHOIIpeTerA€HUAT OPOH aKIIMH, IPEACTABAABA OpOA HA ABPKAHUTE OOMKHOBEHHU AKIIUU B
HAYAAOTO Ha IIEPHOAA, KOPHUIMPAH C OpOfA Ha OOPATHO H3KYIEHUTE OOMKHOBEHH AKITHH
YMHOJKEH II0 CpeAHO-BpemeBus (pakrop. Tosu cakrop mspassaBa Opos Ha AHHTE, IIPE3 KOUTO
KOHKPETHITE aKIIHH Ca OMAM ABP/KAHH, CIIPAMO OOIHA OpOIT Ha AHHUTE B IIEPHOAQ.

AOXOA Ha aKnusA C HAMAA€HA CTOMHOCT HE C€ W3YHUCAfABA, TbU KATO HIMA HM3AAAEHU
IIOTEHIINAAHM AKIIUU C HAMAAEHA CTOMHOCT.

21.2. AusBupseHTH

[Tpes 2015 r. ApyxecTBOTO HE € Pa3IPEAEAAAO U CHOTBETHO HE € M3IIAAIIAAO AUBHACHTHHA
CBOMTE AKITHOHEPH.

22. Cppp3aHH AHAIIA
CeppsannTeAniana ApyKeCTBOTO BKAIOUBAT COOCTBEHUIINTE, KAFOYOB YIIPABACHCKU IIEPCOHAA U

APYTH OIIMCAHH ITO-AOAY.

Axo me e U3PUYIHO YIIOMCHATO, TPAH3AKIIMHUTE CHC CBBP3AaHU AHWIIA HC Ca HU3BBPINBAHU IIPU
CIICIIUAAHHN YCAOBHA 1 HC Ca HPCAOCTaBHHI/I HUAY ITIOAYIaBAHN HHUKAKBIL FapaHL[I/II/I.

22.1. CaeAKH C KAIOYOB yIIPABA€HCKHU IIEPCOHAA

KArouoBuAT yIpaBAEHCKH IIEpCOHAA Ha ApPYKECTBOTO BKAIOUYBA dYAcHOBere Ha (CbBera Ha
AupekTopure. Bb3HarpamkaeHuATa Ha KAIOYOBHA YIIPABACHCKH IIEPCOHAA BKAFOYBAT CACAHHTE
Pa3XOAM:

2015 2014
‘000 asB. ‘000 asB.
Kparkocpo4yHu Bb3HATPAKACHUA:

3araat (30 (34
Pasxoan 3a cormmasHm ocurypoBxu (10) (10)
OO61110 KPATKOCPOYHH BB3HATPAYKACHUA (40) (44)
O061110 BB3HATPAYKACHUA (40) (44)

22.2. CaeAKH C APYTH CBBP3aHH AUIIA
2015 2014
‘000 asB. ‘000 aB.

IToxymka Ha yeayrm ) -




u
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23. Pa3ueTn ChC CBBP3AHH AUIIA B KPasd HAa TOAMHATA

2015 2014
‘000 aB. ‘000 aB.
Texymm

3aABAKEHUA KBM:
- KAIOYOB YIPABACHCKH IIEPCOHAA 6 2
- APYTH CBBP3aHH AHIIA - -
OOI1I0 TEKYIIH 3aABAKEHHA KbM CBBP3aHU AU 6 2
OO01110 3aABAKEHNA KbM CBBP3aHH AUIA 6 2

24. YCAOBHH aKTUBH U YCAOBHU ITACHBU
[1pes neproaa HAMA IPEAABEHN TAPAHITHOHHI U IIPABHU UCKOBE KbM APYHKECTBOTO.

He ca Bb3pmkmasn YCAOBHH ITaCHUBM 34 Apy'}KCCTBOTO IO OTHOIIICHNC Ha aCOIMHUPAHHA
HpCAHpI/I}ITI/I}I.

Kbm 31 aexempu 2015r.(31 aexemspu 2014 r.) APYKECTBOTO € IPEAOCTABHAO COOCTBEHHTE CH
AKTUBU — HMHBECTHIIMOHHU HUMOTH, KATO OOE3IICYCHHE 110 KpeAuT — oBbpApadT. Kpeaura ¢ B
oAsa Ha Musecturmonna komnanusa 'arara AA u xem 31 aexemBpu 2015 1. e cbe caearuTe
ImapaMeTpu:

e Aara Ha poroBop — 30 mait 2007 r.;
e Pasmep Ha pasperrenus AumuT kbm 31.12.2015 1. — r0 700 xmA. eBpo;
e  Cpox Ha moracasane — 31.12.2016 r.;

e Awuxsenn ycaoBus: peaoBHa Auxsa - BAIT (4%)+2,5% (o610 6,5%); HakazaTeAHa AuXBa

- OATT+15%;
e  O0esneuenus nmpeaocTaeHn oT Perasa masect AA;
- IbpBa II0 pEA AOTOBOPHA HIIOTCKA BBPXY HEABIKAMUTE HMOTH - 3€MH,

KAACH(DUIIIPAHN KATO HHBECTUIIMOHHH UMOTH, COOCTBEHOCT Ha APYKECTBOTO;;

-3aror mo peaa mHa 303 Ha THproBeko mpeanpuArme Perasa mmBect AA  Karo
CHBKYITHOCT OT IIPaBa, 3AABAKCHHA U (PAKTHIECKN OTHOIIICHNS;

- I'BPBU 110 peA 0cobeH 3aA0r 110 peaa Ha 303 Ha npurexaBanute oT Perasa musect AA
101 891 Opos mommeHHN OE3HAAMYHU AKIUU C 0AAAHCOBA CTOHMHOCT B pasmep Ha 2 288
XHA.AB., IpeacTaBafBarmn 45% ot karmurasa Ha I'asatexc AA, emucus BG11GAVAATI10;

° BaAyTa, B KOATO CC U3BBPIIBAT ITAAIMAHHUATA — CBPO.

Ha 30.12.2015 r., ¢ miea AOKa3BaHE HEOOXOAMMOCTTA OT CPEACTBA BBB BPDB3KA C IIPEAOrOBAPSHE
HA KPEAUTA, KPEAHTOIIOAYYATEAA € YCBOMA H3IIIAO CPEACTBA IIO IIPEAOCTABEHUA MYy KPEAHT-
osbpApadt. Ha 04.01.2016 r. xpeauTa € H3IAAO ITOraCeH U KbM AATaTa HAa U3rOTBAHE HA OTYETA
KPEAUTOIIOAYYATEAA HAMA HEIOIACEHU 3aAbAKEHUA KbM Oankata. He ca Bb3HEUKHAAM ycAOBHA,
HAAATAIIH YCBOABAHE HA IIPEAOCTABEHOTO OOE3IICYCHIE.
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25. Kareropuu (pmHAaHCOBU aKTHUBU U ITACUBU

CHpaBCAAI/IBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITC HUHCTPYMCHTH € IIPCACTaBeéHa B CPaBHCHHC C
TAXHATA OAAAHCOBA CTOMHOCT KBM Kpasd Ha OTIYCTHHUTC IICPHUOAH I1IO0 KATCTOPHUH KAKTO CACABA:

DuUHAHCOBU AKTUBH basancosa Cropaseaanna
CTOMHOCT CTOMHOCT
2015 2014 2015 2014

‘000 aB. 000 aB. ‘000 aB. ‘000 as.

OUHANCOBU AKTUBU HA PA3IIOAOKCHHC 32

IIPOAaKOA:

AxKrau 2 288 2 288 2 288 2 288
2 288 2 288 2 288 2 288

Kpeanrtn u B3emanus:
Teproscku u Apyru B3emanusa(0e3 aBaHCH) 135 135 135 135
[Tapy u mapuyHT €KBUBAACHTH 53 105 53 105
188 240 188 240
PUHAHCOBU ITACUBH Baaamcosa CnpaseasuBa
CTOMHOCT CTOIHOCT
2015 2014 2015 2014

‘000 aB. ‘000 AB. ‘000 AB. ‘000 as.

3aABAKCHHIA KbM OAHKH 110 IIOAVICHU 3aEMH 2 281 1926 2 281 1926
TBproBeku 3aAbAKEHUA (G¢3 asarici) - - - -
3aABAKEHHUA KbM CBBP3aHU AHUIA (03 asaricit)

2281 1926 2281 1926

Bmxre nmoscuenne 4.15 3a madopmanma OTHOCHO CIETOBOAHATA IIOAUTHKA 32 BCAKA KATETOPHA
dpunancosn nHCTpyMeHTH. METOANTE, H3TIOA3BAHU 32 OLIEHKA Ha CIIPABEAAUBUTE CTOMHOCTH Ha
prHAHCOBH AKTUBU M IIACHBHU, OTYUTAHH ITO CIIPABEAAMBA CTOMHOCT, CA OIIMCAHH B ITOACHEHHE
27.1. Omucanne Ha TIOAUTHKATA U IIEANUTE 34 YIIPABACHHE HA PUCKA Ha APYKECTBOTO OTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B ITosicHeHue 206.

B TabAmnmara mo-AOAy € IpeAcTaBeHa HepapxuATa Ha CIPAaBEAANBATA CTOMHOCT HA AKTHBHTE U
mmacusuTe Ha Apyxectsorto 3a 2015 r.:

CuopaseasuBa  Kotupanu neHu 3HaunTeAHN 3HaunTeAHN
CTOMHOCT HA AKTUBEH HAO0AFOAABAHU HeHA0OAOAABAHU
mazap BXOAAIIA AAHHHA BXOAALIA AAHHA
Huso 1 Hugso 2 Huso 3
AKTHBH, 32 KOHTO
CIIPABEAAWBATA CTOHHOCT ce
OIIOBECTABA
Teprobckn B3emanns (Oe3 aBaHCH) 135 - - 135
ITapu i mapUYIHIEKBHBAACHTH 53 53 - -

IlacuBn, 3a Kouro
CHIPABEAAHBATA CTOHHOCT ce
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OIIOBECTABA
3aABAKEHHA  KbM ~ OaHKH 11O 2 281 - 2 281
IIOAYHUCHU 32CMHU

B rabGammara 1mo-A0Ay e IpeAcTaBeHa HepapxXuATa Ha CIIPABEAAHMBATA CTOMHOCT HA aKTHBUTE U
macusure Ha ApyxectBoto 3a 2014 r.:

CupaseasnBa Korupanu nesu 3HauyuTeAHU 3naunTeAHn
CTOMHOCT Ha AKTUBEH HaOAFOAABAHU HeHA0AFOAABAHU
masap BXOAAIIA AAHHU  BXOAALIM AAHHHI
Huso 1 Huso 2 Huso 3
AKTHBH, 32 KOUTO
CIIPABEAAHBATA CTOHHOCT ce
OITOBECTABA
Toproscku B3emanus (0e3 aBaHCH) 135 - - 135
[Tapw 1 mapraHIEKBUBAACHTH 105 105 -
ITacuBun, 3a Kouro
COPABEAAHBATA CTOHHOCT C€
oroBecTAaBa
3aAbAKEHHA  KbM  OaHKH  IIO 1926 - 1926 -

IIOAYYICHHA 3aCMHU

26. Puckose, cBbp3aHU C (PUHAHCOBUTE NHCTPYMEHTH

HCAI/I " IIOAUTHUKA HA p"bKOBOACTBOTO II0 OTHOIIICHUEC ynpaBAeHHe Ha pI/ICKa
Apy}KCCTBOTO € M3AOKCHO Ha PAa3AMYIHH BHAOBC PHUCKOBC IIO OTHOIIICHHC Ha Q)I/IHB,HCOBI/ITC cu
I/IHCTPYMCHTI/I. 3a moBseue I/IH(i)OpMaLII/Ii[ OTHOCHO (pI/IHaHCOBI/ITC AKTHBH U ITACUBH ITIO KaTCFOpI/H/I
Ha APY)KCCTBOTO BokTe Tosicuenne 25. Haii-smaunmumre (pI/IHaHCOBI/I pI/ICKOBC, Ha KOUTO €
H3AO>KCHOAPY')KCCTBOTO Ca IMa3apCH PHUCK, KPCAUTCH PUCK 1 AUKBUACH PHCK.

Vipasaenuero Ha prcka Ha APyKeCTBOTO Ce OCBIIECTBABA OT PBKOBOACTBOTO Ha APYKECTBOTO
B ChTpyAHHUYECTBO ¢bCc ChbBera Ha AmpektopuTe. [loamTnkara Ha ApyxKecTBOTO 3a yIpaBAcHIE
HAa PHCKA € PAa3BUTA TaKa, UY€ Ad HACHTU(UIINPA U aHAAH3HPA PHUCKOBETE, C KOUTO Ce COABCKBA
ApyKecTBOTO, A YCTAHOBfIBA AHMMUTH 32 IIOEMaHE HA PHUCKOBE U KOHTPOAHM, Ad HAOAIOAABA
PHCKOBETE M CBHOTBETCTBHETO C VCTAHOBEHUTEC AUMHTU. 1€3H IIOAUTHKH IIOAACKAT Ha
IIEPUOAMYHA IIPOBEPKA C IEA OTPA3ABAHE HA HACTBIIMAM M3MEHEHHUA B IIA3aPHUTE YCAOBHUA U B
AeHTHOCTTA Ha ApyxecTBOTO. APYKECTBOTO, UPE3 CBOUTE CTAHAAPTH M IPOLEAYPH 32 OOyICHIE
M VIIPABAEHHUE, IIEAU AQ PA3BUE KOHCTPYKTUBHA KOHTPOAHA CPEAA, B KOATO BCHUYKHU CAYKUTEAU
pasoupar cBOATA POAS M 3aABAKEHUA.

OAI/ITHI/IHT KOMHTECT HaA Apy'}KCCTBOTO CACAHU KaK P"bKOBOACTBOTO ocurypsba CbOTBCTCTBHC C
TIOAUTHKHUTC 32 VIIPABACHHC HaA pI/ICKa 1 IIPCTACIKAA AACKBATHOCTTA Ha paMKaTa 3a YIIPABACHUC
Ha pI/ICKa IIO OTHOIIICHME Ha pI/ICKOBCTﬁ, C KouTo ce COABCKBA ApY)KCCTBOTO.HpI/IOpI/ITCT Ha
p"bKOBOA,CTBOTO € Aa OCI/IprI/I KpaTKOCpO‘IHI/ITG n CpeAHOCpO‘IHI/I HapI/I"IHI/I IIOTOIIM, KAaTO
HaMaAW H3AATaHCTO CH HaA (bI/IHaHCOBI/I ITa3apm. A’bAFOCpO‘IHI/ITC q)HHaHCOBI/I HMHBCCTUIIHM CC
ynpaBAHBaT, TakKa 9¢ Aa IMAaT ABATOCPOYHA B’I)SBpaH_IaCMOCT.

ApyxecTBOTO He ce 3aHMMaBa AKTUBHO C THPIYBAHETO Ha (DHHAHCOBU AKTHBU 32 CIIEKYAQATHBHHI
HEAH, HUTO ITbK M3AABA OIIITUM.
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Haii-cprimectBennTe (hHHAHCOBU PUCKOBE, HA KOUTO € H3A0KEHO APY/KECTBOTO, €A OIIHCAHH I10-
AOAY.

26.1. Awmaan3 HA MA3apHUA PUCK

BcaeactBue Ha m3noasBaHeTo Ha (PHHAHCOBH HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
ITA32PEH PHUCK U O-KOHKPETHO HA PHUCK OT IIPOMEHH BBB BAAYTHHSA KYPC, AUXBEH PHUCK, KAKTO U
pHUCK OT IIpOMAHATA HAa KOHKPETHH IIEHH, KOETO C€ ABAKH Ha OIEpaTHBHATA K
MHBECTUIIMOHHATA ACHHOCT Ha APyKeCTBOTO.

26.1.1. BaayreHn puck

Caeaxnre Ha APyKECTBOTO Ce OCBIIECTBABAT B OBATAPCKU A€BA U €BPO. 3a ApymKecTBOTO HE
CBINECTBYBA BAAYTEH PHCK ITOPaAd (PUKCHPAHUA KypC Ha ODATAPCKHA AEB KbM EBPOTO:

BGN 1.95583 / EUR 1

26.1.2. AuxBen puck

[MToamrnkara Ha ApPyKECTBOTO € HACOYEHA KbM MUHUMH3HPAHE HA AHXBCHHA PHCK IIPH
ABATOCPOUYHO (puHAHCHpaHE. 32TOBA ABATOCPOYHHTE 32€MU €A OOHKHOBEHO C (DUKCHpPAHH
AUXBEHU IPOIIEHTH.

ApyKecTBOTOE H3AOKEHO HA PHCK OT IIPOMAHA HA IA3aPHUTE AUXBEHH IIPOIEHTH BbB BPb3KA C
IHOAy4YeH OaHKOB Kpeaut, koito kbpMm 31.12.2015 r. e B pasmep Ha 2 281 XHA.AB. C AHXBEH
nporeHT onpeAaeaeH Ha 0Oasza BAIL Bemukm ocramaanm ¢puHAHCOBH aKTHBH M IIACHBH Ha
ApyxecTBOTO ca ¢ DUKCHPAHNT AUXBEHH IIPOLIECHTH.

AHaAn3 HAa YYBCTBHTEAHOCTTA HA CHPAaBEAAHBATA CTOHHOCT 34 HHCTPYMEHTH C
¢purcupana Auxsa

ApyxecTBOTO He OTYHTA (PHMHAHCOBM AKTUBU M ITACHBH C (PUKCHpPAHA ANXBA IIO CIIPABEAAHBA
CTOMHOCT B IIEYaAOHN U 3aIyOH M HE OIPEACAA ACPUBATUBU (AUXBEHHU CYaIlOBE) KATO XCAKHPAIIIN
MHCTPYMEHTH II0 MOAEAA Ha OTYUTAHE HA XCAKHHI Ha CIpaBeAAmBa cromHOCT. Ilopaam ToBa,
IIPOMEHH B AUXBEHUTE HUBA KbM AaTaTa Ha ODAAaHCA HE OMXa 3aCETHAAM II€9aAOH U 3aryOmu.

26.1.3. Apyru neHoBH PUCKOBe

ApyKecTBOTOHEE H3AOKEHO Ha APYTH IIEHOBH PHCKOBE, TBI KATO HEIPUTEHKABA IYOAHMIHO
TBPIYBAHU AKITHH U OOAHUTAITHH.

26.2. AmnaAu3 HA KPEAUTHHA PUCK

KpeAnTHHAT PHCK IPEACTABAABA PUCKBTAAIACHKOHTPATEHT AQ HE 3aIIAATH 3AABAKECHHETO CH KbM
ApyxectBOTO. APYKECTBOTO € H3AOKEHA HA TO3H PHCK BBB BPB3KA C PA3AHYHN (PHHAHCOBHI
MHCTPYMEHTH, KaTO HAIIp. IIPH IIPEAOCTABAHETO Ha 3a€MM, BBH3HUKBAHE HAa B3EMaHUA OT
KAHEHTH, ACIO3HpPAHE Ha CPEACTBA, MHBECTUIIMM B OOAmrarmm u Apyru. Msaaramero ma
ApyecTBOTO Ha KPEAHTEH PHCK € OIPAaHHYEHO AO pa3Mepa Ha OaAaHCOBATA CTOMHOCT HA
dpuHAHCOBUTE AKTUBU, IPU3HATH B Kpasd Ha OTYETHUA IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:
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2015 2014
‘000 aB. ‘000 aB.

I'pynu puaaHCOBH aKTHBU — OAAAHCOBH CTOMHOCTH:
TbproBcku 1 APyru B3€MaHUsA 135 135
[Tapu n mapuvHU €KBUBAACHTH 53 105
Baaancosa croiinocT 188 240

ApyHKecTBOTO PEAOBHO CACAU 32 HEU3ITBAHECHHETO HA 3AABAMKCHHATA HA CBOU KAHEHTH U APYTH
KOHTPAIr€HTH, YCTAHOBCHH HHAWBHUAYAAHO HAW HA TIPYIIM, M H3IIOA3BA Ta3W HHQOPMALHSA 32
KOHTPOA Ha KpeAuTHuA puck. [loantuka Ha ApPyKecTBOTO € Aa M3BBPIIBA TPAH3AKIIUU CAMO C
KOHTPAr€HTH C AOOBP KPEAHTEH pedTHHI. PBKOBOACTBOTO Ha ApPYKECTBOTO CUUTA, Y€ BCHYKU
rOPECIIOMECHATH (PUHAHCOBH aKTHUBH, KOHTO HE Ca OMAHM OOCSIICHABAHH HAW C4 C HACTBIIHA
[TAACK IIPE3 IIPEACTABEHUTE OTYCTHU IICPHOAH, Ca (PUHAHCOBH AKTHBHA C BHCOKA KPCAHTHA
OILIEHKA.

ApyKecTBOTO € HPEAOCTaBAAO (PUHAHCOBUTE CH AKTUBHU, KAACH(HUIIUPAHU KATO (PHHAHCOBU
AKTHBHU Ha PAa3IIOAOKEHHE 32 IIPOAAKOA, ¢ OAAAHCOBA CTOMHOCT B pa3mep Ha 2 288 XHMA.AB. KaToO
obesneuenue. [Toapobna madOpMaLnA e orroBecTeHa B IosicCHeHHE 24,

[lo orHOmreHme Ha TBPrOBCKATE U APYrM B3eMaHHA ApPYKECTBOTO HE € H3AOKEHO Ha
3HAYHTEAEH KPEAUTECH PHCK. T'bProBCKHTE B3EMaHHUA CE CHCTOAT OT MAaABK Opoi kamenTH. Ha
623212 HA HCTOPHYECKH ITOKA3ATEAH, PBKOBOACTBOTO CYHTA, Y€ KPEAHTHATA OICHKA Ha
THPrOBCKH B3EMAHNA, KOUTO HE CA C U3TEKDA ITAACK, € AOOPA.

KpeArTHIAT prCK OTHOCHO APU U IAPHYHHU CKBUBAACHTH CE CIHTA 32 HECBHIIIECCTBEH.

3aryba oT oOOe3leHKa HE € IIPU3HABAHA. DaAaHCOBHUTE CTOHHOCTH OIIMCAHU IIO-TOPE,
IIPEACTABAABAT MAaKCUMAAHO BB3MOMKHOTO H3AAraHE HAa KPEAUTEH PHUCK HA APYKECTBOTO ITO
OTHOIIIEHNE HA Te31 (DHHAHCOBU MHCTPYMEHTH.

26.3. Awmaan3 Ha AMKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTaBAfBA PHCKBT APYKECTBOTO Aa HE MOKE AQ IIOracH CBOHTE
3aABAKEHHA. APYKECTBOTOIIOCPEINA HY/KAUTE CH OT AUKBHAHH CPEACTBA, KATO BHHUMATEAHO
CAEAH IAAIAHMATA IIO ITOTACHTEAHHTE IIAAHOBE Ha ABATOCPOYHHTE (PHHAHCOBU 33aABAMKCHIA,
KAKTO U BXOAAIINTE M H3XOAAIIM ITAPUYHHU ITOTOIM, BBb3HUKBAIIN B XOAQ Ha OIIEPATHBHATA
AeriHOCT. HyKAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PASAHMYIHU BPEMEBH IIEPHOAU -
EKEAHEBHO H EKECEAMHYHO, KakTo u Ha Oasata Ha 30-aHeBHH mporHosu. Hyxawmre ot
AUKBHAHH CPEACTBA B ABATOCPOYEH HAAH - 3a mepmoanm oT 180 m 360 AHH, ce ompeAeAdT
MeceuHo. HyxanTe or mapudHm cpeAcTBa ce CpaBHABAT CHC 3a€MUTE Ha PA3IOAOKEHHE, 32 Ad
ODbAAT YCTAHOBEHU H3AMUIITBIM HAH Aepunnta. To3n aHAAU3 OIPEACAS AAAM 3aEMUTE HA
PAa3IIOAOKEHHE IIIe Ca AOCTATHYHH, 334 Ad IIOKPHUAT HYKAUTE HA APY/KECTBOTO 32 IIEPHOAA.

ApyXecTBOTO ABP/KH Iapu B OpoH3a Aa IIOCPEINa AHUKBHAHUTE CH HYKAH KaKTO 32
KPATKOCPOYHH, TaKa M 32 ABATOCPOUHH HepnOoAr. CpeAcTBa 32 ABATOCPOYHHUTE AMKBHAHU
HY/KAH C€ OCHUTYPABAT M UPE3 3a€MU B ChbOTBETHHUSA pa3Mep.

Kom 31 aekemBpm 2015 1. masexmre Ha AOTOBOPHHTE 3aABAKEHHA Ha ApPyKeCcTBOTO
(CHABPIKAIIN AMXBEHH ITAQIAHHA, KbACTO € IIPUAOKHMO) Ca OOODIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemspu 2015 r. Ao 6 mecerta Mexxay 6 u Orl1ar05 Hana 5
12 mecena TOAUHHA TOAWHUA
‘000 as. ‘000 aB. ‘000 aB. ‘000 as.

3aABAKEHUA KbM OAHKA 110 - 2281 - -
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IIOAYYICHH 32CMIL

T'bproBeku U APyIu 3aAbAKEHIA - - - -
3aABAKCHHA KbM CBbP3AHH AHIIA (0¢3 - - - -
asarc)

O61mo - 2281 - -

®UHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHHE HA AMKBUAHUA PUCK

Ilpu omeHABAHETO M YIPABACHHETO HA AUKBHAHHA PUCK APYKECTBOTO OTYHTA OYAKBAHNTE
HIAPUYHI ITOTOIX OT (DHMHAHCOBH MHCTPYMEHTH, ITO-CITEIINAAHO HAAMIHHUTE ITAPUIHH CPEACTBA
1 TBPTOBCKM B3eMaHUA. Harmdumre mapuyHm pecypcH M THPrOBCKM B3€MaHHUA HEHAABHUIIIABAT
3HAYUTEAHO TEKYIIIUTE HYKAU OT H3XOAAI HAPUYIEH ITOTOK.

27. OueHsaBaHe IO CIPAaBEAAUBA CTOWHOCT
27.1. OmneHaABaHe MO CIPABEAANBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTHU

CHpaBCAAI/IBaTa CTOMHOCT H2A CpI/IHaHCOBI/I I/IHCTPYMCHTI/I (& HpeACTaBCHa B CpaBHCHI/IC C TAXHATA
0aA2HCOBA CTOMHOCT KbM Kpaﬂ Ha OTYECTHUTEC HCpI/IOAI/I B CA€CAHATaA Ta6AI/IL[211

PduHAHCOBU AKTUBU KsMm 31 aexemepu 2015 r. Ksm 31 aexemBpu 2014 1.
CopaseaanBa DBasaancoBa CnpaseaamBa Baaancosa
CTOMHOCT CTOMHOCT CTOWHOCT  CTOWHOCT
‘000 aB. ‘000 AB. ‘000 aB. ‘000 aB.
(DI/IHQ,HCOBI/I AKTHUBU HA paSHOAO)KCHI/IC 3a
IIPOAAKOA:
Arxyuu 2 288 2 288 2 288 2 288

2288 2 288 2 288 2 288

OreHKaTa IO CIPABEAANBA CTOHHOCT CE M3IOTBS 32 BTOPA IIOPEAHA I'OAMHA M e 0asupa Ha
METOAH 32 OCTOMHOCTSIBAHE, KOUTO IIPEBPDBIIAT OBACIIN CyMU / IIPUXOAH U Pa3sXOAH/ B CAHHHA
TEKyIa /T.e. CKOHTUpPaHa/ CyMa.

CopaBeaAnBata CTOHHOCT Ha (DHHAHCOBHM HMHCTPYMECHTH € OIIPEACACHA HA 0Oa3aTa AOKA2AQ HA
He3aBUCHUM AnneHsupan onenurteA Pycka Huxoaosa Ammumrposa — ,,@OPVM® EOOA, Tea.
088 820 4905, aapec: 9000 Bapma, ya. ,Konmcramrua IlaBros®“ Ne6, Ceprudukar Per.Ne
900300005/14.12.2009r. or Kamapara na nesaBucumure oucuurean B bouarapus; Ceprudukar
Per.Ne 500100139/14.12.2009r. or Kamapara Ha He3aBHCHMUTE OLEHHTEAH B Dbarapus;
Ceprudurar Per.Ne 100100327/14.12.2009r. or Kamapara Ha HE3aBUCUMUTE OLICHUTCAU B
broarapus.

DuHAHCOBUTE aAKTUBU U ITaCruBHU, OICHABAHMK IIO CHpaBe,A,AI/IBa CTOMHOCT B OT4YeTa 324
(pI/IHaHCOBOTO CBbCTOAHME, Ca IPYHI/IpaHI/I B CACAHUTEC KaTCrOpI/II/I C%O6p213HO ﬁepapxnﬂTa Ha
CIIpaBCAATIBATA CTOMHOCT:

31 aAexemBpu 2015 r. Huso 3 OO0
‘000 as. ‘000 as.
®uHAHCOBU AKTHBH HA PA3IOAOKEHHE
3a mpoAakoOa:
Axrima 2 288 2 288

Hertna cnpaBeaAnBa CTOMHOCT 2 288 2 288
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Tasu liepapxus rpynupa (PUHAHCOBHTE aKTUBH U IIACHBH B TPU HHBA BB3 OCHOBA Ha
3HAYHUMOCTTA HA BXOAfIAaTa MHAOPMAITUSA, U3IIOA3BAHA IIPU OIIPEACASHETO Ha CIIPABEAAHBATA
CTOfHOCT Ha (DHHAHCOBHTE AKTHBUM U IACHBH. Llepapxusta Ha CITPABEAAHBATA CTOMHOCT
BKAFOUBA CACAHUTE HUBA:
- 1 guBO: Ma3apHH 1eHU (HEKOPUTUPAHHN) HA AKTUBHU I1a3APH 32 HACHTHIHH AKTHBH AN
[MACUBH;
- 2 HuBO: BXOAAINA MH(MOPMAIINA, PA3AUYHA OT Ia3apHU IIEHH, BKAIOYEHU HAa HHUBO 1,
KOSITO MOXKE Ad ObAC HAOAIOAABAHA IO OTHOITICHUE HA AAACH AKTHUB HAM ITACHB, UAW
HPAKO (T. €. KATO IIEHN) HAU KOCBEHO (T. €. Ha 0233 Ha IICHHUTE); U
- 3 HHUBO: BXOAMAIIA HH(OPMAIUA 32 AAACH aKTHUB HAU I1aCHUB, KOATO HE ¢ OasupaHa Ha
HAOAFOAABAHH ITA3APHI AAHHH.
AaseH (DHHAHCOB aKTHUB HAM ITACHB C€ KAACH(UIMPA HA HAH-HUCKOTO HHBO HA 3HAYNMA
BXOAMAIIA HH(POPMAIINSA, H3TIOA3BAHA 32 OIIPEACAAHETO Ha CIIPABEAAHBATA My CTOMHOCT.

Axran (Huso 3):

AKIHHTE, IPUTEKABAHN OT APYKECTBOTO HE CE THPIYBAT HA aKTHBeH mazap. CripaBeAAHBATA UM
CTOMHOCT € OIIPEACACHA Ha 0a3ara HA TEXHHUKA 34 H3YHUCASBAHC HA HACTOAIATA CTOHHOCT.
OuakBannTe OBACIIN IIAPHUYHN IIOTONIN €A AUCKOHTHPAHH C KOC(MHUIIHMEHT HA AMCKOHTHPAHE
0,12. AuCKOHTOBUAT KOC(UIIMEHT OTIOBAPA HA OYAKBAHUA AMXBEH IIPOIICHT 332 HEOOE3IICYCHHU
3aABAKEHHA Ha /\PYKECTBOTO KbM OTYETHATA AATA U CACAOBATEAHO OTYHTA KPECAHTHATA
ro3unusA Ha APyKECTBOTO.

M3110A3BaHE BXOASMIIHM AAHHI: HCTOPHYCCKUTE (PHHAHCOBH OTYCTH HA IIPCAIIPHATHETO, KATO
OPHUEHTHP 3a IIPOTHO3HPAHE Ha OBACIIHTE I[PUXOAHH HAH IIAPHYHA IIOTOIM Ha
HPEAIPHATHETO; CKAIOYEHHUTE AOTOBOPH 32 HaeM — 3a 24 o0exra, ¢ OOII pasMep Ha IPHXOAHUTE
3a 2015 r. B pasmep ot 254 XHA.AB.:

Toanmen
Haemarea Aata Ha HapUYEH MOTOK
AOroBopa B XUA.AB.Oe3
AAC

,»Muaku I'pyrr brro® OOA 15.12.2010 154
wActpor® OOA 01.06.2012 22
I Ipo- mebea BI* EOOA 09.04.2014 21
»Paaesn Ayro OOA 01.09.2008 14
,»CBerpT Ha Kadpero EOOA 01.03.2013 7
»Kpberes aec EOOA 10.05.2010 6
wyAparon 74“ EOOA 03.10.2011 4
»EH Bu I cryamo® OOA  25.09.2006 4
,,Cezam 2003“ EOOA 03.01.2012 4
Apyru - 18

254
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Hauaanoro CaAAO Ha (bI/IHaHCOBI/ITC UHCTPYMCHTH, BKAFOYCHH HAa TOBAa HHBO, MOXKC Aad 6T)A€
PpaBHCHO C KpaﬁHOTO M CaAAO KbM OTYCTHATA AAaTa, KAKTO CACABa:

2015 2014

‘000 aB. ‘000 aB.

Caapo xpm 01 aayapn 2 288 2 288
ITewanOu, mpusHaTH B!

Apyr BceoOXBaTEH AOXOA - -

Caapo xeM 31 AekemBpH 2 288 2 288

3a OIICHKATa Ha YYBCTBUTCAHOCTTA € M3CACABAHA B3AMMOBPBH3KATA MCKAY 3HATYHUMHUTC BXOAAIN
AAHHU 11 C@CKT& BBHPXY OICHKATA HA BCPOATHUTC IIPOMCHH B THAX.

[TpomsHara Ha BXOAAIINTE AAHHH IIPH OLCHABAHETO HA MHCTPYMEHTHTE HA HUBO 3 BCACACTBHE
HA Pa3yMHO BDB3MOKHH AATEPHATHBHU IIPEATIOAOXKEHMA HE OH AOBEAA AO CBIIECTBEHO
M3MEHCHIE Ha CYMHTE, IIPH3HATU B IledaAdara HMAM 3aryOara, OOIMMTE AKTHBA HAHM OOIINTE
ACUBH, UAW OOITHS KAIIATAA.

He e umano TpaHC(i)CpI/I B UAUM OT HUBO 3 HPCS TIPCACTABCHUTC OTYCTHU HCpI/IOAI/I.

HpOLlCCZl Ha OIICHABAHC Ha Ci)I/IHaHCOBI/ITC AKTHUBHX Ha APY)KCCTBOTO, CBbIrAAaCHO AOKA2A2d Ha
AUIICH3UPAHNA OICHUTCA BKATOYBA!

* Ilaanmpane,

¢ Cpbupane, nposepsaBaHe, 0OpabOTBAHE U AHAAN3 Ha HH(MOPMALINATA,
* MsrorBfHE HA IIPOTHO3HU ITAPUYHU IIOTOIIH,

* AunckoHTHpaHE HA TAPUIHHUTE TOTOLIH

*  V3rorsiHe Ha OIECHUTEACKH AOKAQA.

3a (pl/IHaHCOBI/ITC AKTHUBH HA Apy}KCCTBOTO, KAaCI/ICpI/IL[I/IpaHI/I Ha HUBO 3, C€ M3ITIOA3BAT CACAHUTE
TEXHUKHU 32 OIICHABAHE:

d I/ISFOTBHHC Ha T3.6AI/IL[3. C HPOFHO3HI/I HpI/IXOAI/I " p3.3XOAI/I nu HPOFHOSHI/I HapI/ILIHI/I
IIOTOIH

e OmnpeaesHe Ha KOE(OUIIUEHT HA AUCKOHTHPAHE

¢ OmnpeaeAsHe HA AUCKOHTOBH (DaKTOPH

e MsuncafBane Ha HACTOAIIN CTOMHOCTH HA ITAPHUYIHHU IIOTOLIN

* MsuncafBane Ha TEPMHHAAHA CTOHHOCT

e OnpeaeAsiHe HA YUCTATA HACTOAIIA CTOWHOCT HA OIICHABAHUA OOCKT

¢ MsuncafBane Ha CIIPaBEAANBA ITa3apHA CTOMHOCT
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27.2. OneHsABaHe 110 CIIPABEAANBA CTOMHOCT Ha HE(DHHAHCOBU aKTHUBU

CaeaHaTa TADANIIA IIPEACTABA HUBATA B HiepapxuATa Ha He(DMHAHCOBH aKTHBU KbM 31 AekemBpn
2015 r.ua 31 aexkemBpu 2014 1., orieHABAHI TIEPHOAHYHO 110 CIPABEAAHBA CTOHHOCT:

31 aAexemBpu 2015 r. Huso 3 OO0w10
‘000 aB. ‘000 aB.

HMuBecCTUIIMOHHA UMOTH:

- 3em1 23529 23529

31 aAexemBpu 2014 r. Huso 3 O61mo
‘000 as. ‘000 asB.

NuaBecTMIIMOHHENA UMOTH:

- 3ems 23173 23173

CrpaBeaAnBaTa CTOMHOCT Ha HEABIKUMHTE UMOTH Ha APYKECTBOTO € OIIpeAeAeHa Ha DazaTa Ha
AOKAAQAI HA HE3aBHCHM AHIeH3UpaH oneHuTeA Pycka Hukxoaosa Ammurposa — ,,POPVM™
EOOA, Ttea. 088 820 4905, aapec: 9000 Bapna, ya. ,,Koucrantuu ITaBaos® Ne6, Ceprudurar
Per.Ne 900300005/14.12.2009r. or Kamapara Ha HesaBHCHMUTE OLEHHTEAH B Dbarapus;
Ceprucpurar Per.Ne 500100139/14.12.2009r. or Kamapara Ha HE3aBUCHMHTE OLICHHTCAH B
Boarapus; Ceprucduxar Per.Ne 100100327/14.12.2009r. or Kamapara na HesaBucuMure
OIIeHNTEAH B bbArapus

M3roAsBaHHAT METOA 3a oreHka e [lasapeH MmOAXOA, KOWTO ce IIpHAara, KOrarto ca HAaAHIIE
CAEAKH C €AUH H CBIIl BUA CTOKH HAH YCAYTH, OCBIIECTBABAHNI MEKAY CBBP3AHH AWUIA U CHIUAT
BUA CACAKH MEKAY HE3aBHCHUMH THPIOBIIH, KATO OIPEACAAHETO HA OOMYANHUTE ITA3aAPHU IIEHU
Ce H3BDBPIIBA UYPE3 4AHAAU3 U CPAaBHCHHE Ha IICHUTE H YCAOBUATA HA CACAKHTE MEMKAY
HE32aBUCHUMH THPIOBIIH.

[1pn mpraarane Ha Ma3apHUA METOA:

e CpaBHABAHETO HA I[CHHUTE CE M3BBPIIBA KATO CE IPEIEHABAT BCHYKU (DAKTOPH, C KOUTO
MOrar Aa ce OOACHABAT PAZAMYHATA, KATO XAPAKTEPUCTUKA HA IIPOAYKTA HAHM YCAYIa, YCAOBHATA
HA CAEAKATA, ITA3APHHU YCAOBUSA U AP.

e CpaBHABAT C€ M KOAMYECTBEHUTE PA3AMYMA 32 CAHAKBH CACAKHM C €AMH M CBIIH BHA
CTOKH HAH YCAYTH, KATO C€ IIPEICHABAT OOMYIANHNTE OTCTBIIKA 32 CBOTBETHUTE KOAUYCCTBA;

OrreHKaTa IO CIPABEAAHBA CTOMHOCT ce Da3upa Ha HAOAIOAABAHH IIEHU HA CKOPOIIHU ITa3apHU
cAeAkn u odeprrsa IIOAOOHH HMMOTH, KOPUTHPaHU 3a crenududHu (PakTopy KaTo IIAOIL,
MECTOIOAOKEHIE U HACTOSIIO U3IOA3BaHe, 3eMaTa e oreHeHa koM 31.12.2015 r.

CprmecTBeHr HEHAOAIOAABAHH AAHHHU Ca CBBP3aHU C KOPEKIUATA 32 CIIEIU(UYHNTE 32 3EMUTE
Ha ApyxectBoro daxropu. CremeHTa M ITOCOKATA HA TA3U KOPEKIMA 3aBUCH OT Opos u
XapAKTEPUCTUKUTE HA HAOATOAABAHHUTE ITA3APHH CACAKH C IIOAOOHHM HMOTH, KOHTO Ca
M3IIOA3BAHN 33 IICAHTE Ha OIICHKATa. DBIPEKH de Te3W AAHHHM Ca CyOeKTHBHA IIPEICHKA,
PBKOBOACTBOTO CYHT, Y€ KpailHAaTa OIICHKA HE OM Ce€ IIOBAHMAAA 3HAYUTEAHO OT APYIH
BB3MOKHH ITPEAITOAOKEHIA.

Hama mpexpbpAfHNA HA HUBATA MEKAY ABE TOAMHH, THH KaTO HAMA IIPOMAHA BBB BXOAAITUTE
AAQHHH, Ha KOUTO € Da3UPaH OLECHKATA.
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Hauaanoro CaAAO HA MHBCTHUITMOHHUTE MMOTH HAa HHUBO 3 Moxe Ad 613A6 paBHeHO C KpaﬂHOTO
M CaAAO KbM OTUYCTHATA AATa, KAKTO CACABA:

HNusecTurimonsm
HMOTH
‘000 aB.
Caapo xkpm 01 aayapu2015 1. 23173
HoBonpuaoOuTa HHBECTUIIMOHHHI UMOTH -
Caano xuMm 31 AexemBpu 2015 r. mpean npomaAHa B
CIIPaBEAAUBATA CTOMHOCT 23173
Caano x6Mm 31 Aexemspu 2015r. caea mpomsana B
CIPaBEAAMBATA CTOMHOCT 23 529
Cyma, BkATOUEHA B IIe9aADATa HAK 3aryOaTa Ha PEA
I IpoMsfHa B clpaBeAAHBaTA CTOMHOCT Ha
MHBECTUIIMOHHN NMOTH ‘, B PE3YATAT HA
HEPEAANZUPAHH II€IAAON HAH 3aryON OT aKTUBH,
ABPKAHI KbM Kpasd Ha OTUETHUA IIEPHOA 356
HMusecrunimonamn
HUMOTH
‘000 aB.
Caapo kpm 1 Smyapum 2014 1. 20 960
HoBonpuaobutyn HHBECTUITMOHHE HMOTH 1897
Caano xuMm 31 AexemBpu 2014 1. mpean mpomsaHa B
CIIPaBEAAUBATA CTOMHOCT 22 857
Caapo xbMm 31 AekemBpu 2014 r. caea mpomaAHa B
CIIPAaBEAAMBATA CTOMHOCT 23173
Cyma, BkATOUEHA B mIedarbaTa MAM 3ary0aTa Ha PEA
»» [pOMAHA B CIIpaBEAAHBATA CTOMHOCT HA
MHBECTUITMOHHH UMOTH , B PE3YATAT Ha
HEPEAANSHPAHH IeIaAOH AU 3aryOH OT aKTHBH,
ABPAKAHI KbM Kpasf Ha OTYETHHA IIEPHOA 316

28. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAITUTAAA

[leanre HA APyKECTBOTO BBB BPB3Ka C YIIPABACHIC HA KAITUTAAQ Ca:
® A2 OCHIYPH CHOCOOHOCTTA Ha ApPYHKECTBOTO A4 IIPOABAKH Ad CBIIECTBYBA  KAaTO
AEHCTBAIIO IIPEAIIPHUATHE; 1
® Aa OCHUIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IIEHATA HA
IPOAYKTHATE U YCAYTUTE CH B CbOTBETCTBHE C HIBOTO HA PHCKA.
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Peraaa masect AA 4
DuraHCOB OTUET
31 aexemspnm 2015 1.

ApyxectBOTO HAOAIOAABA KAIIMTAAa Ha 0a3aTa Ha KOEMHUIMEHT Ha 3aAABKHAAOCT,
IIPEACTABAABAIN CHOTHOIIEHUETO HA HETEH ABAT KbM OOIIHA KAITUTAA.

HeTHuAT ABAT BKAIOYBA CyMaTa HA 3a€MUTE, HAMAACHA C OAAAHCOBATA CTOMHOCT HA IIAPUTE H
ITAPUIHUTE EKBUBAACHTH.

ApyKecTBOTO yIIpaBAfBA CTPYKIYpaTa Ha KAIIMTaAd M IIPABM HEOOXOAMMHTE KOPEKINH B
CHOTBETCTBHE C IIPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHUTE XaPaKTEPUCTHKHA Ha
CHOTBETHHTE aKTHUBH. 32 Ad IIOAABPIKA AU KOPHUIHPA KAIIUTAAOBATA CIPYKTypa, ApyKecTBOTO
MOKE Ad IIPOMEHI CyMaTa Ha AUBHACHTUTE, H3IIAAIIAHU HA COOCTBEHUIIUTE, AA BBPHE KAIIUTAA
H2a AKITMOHEPHTE, A2 EMATHPA HOBU AKITMI MAH A2 IIPOAAAE AKTUBH, 32 AA HAMAAM 3aAHAKEHHUATA
CH.

Kanuraasr 32 HPCACTaBCHI/ITC OTYECTHH HCpI/IOAI/I MOXKE Aad 6”[),A€ aHaAI/ISI/IpaH, KaKTO CAC€ABaA:

2015 2014

‘000 as. ‘000 aB.

CobcrBeH Karmraa 23812 23 857
Kopurupan xanuraa 23 812 23 857
AbAr 2293 1944
[Tapy 1 mapuaHN €KBUBAACHTH 53 105
Heren ABAr (2 240) (1839)
CroTHOIIEHNE HA KOPUTUPAH KAIIUTAA KbM HETEH ABAT 1:(0,094) 1:(0,077)

WMsmenennero Ha cpoTHOIEeHHETO IIpe3 2015 1. ce AbAKH IAQBHO HA YBEAHMYEHHETO HAa ABATA U
ITO-CITEIINAAHO HA 3AABAKCHHATA KbM OAHKH I10 IIOAYICHH 3aCMHU.

ApyXecTBOTO € CIIa3MAO VCAOBHATA BBB BPB3KA CBC CBOHTE AOTOBOPHH 3aABAKCHUA,
BKAFOYHTEAHO TIOAABP/KAHETO Ha OIIPEACACHH KAITUTAAOBHU CHOTHOIIICHUS.

ApyKecTBOTO HE € IIPOMEHAAO IIEANTE, HIOAUTUKIATE U IIPOIIECHTE 32 YIIPABACHUE HA KAIIUTAAL,
KAKTO 1 HAYMHA HA OIPEACASHE Ha KAIIUTAAA IIPE3 IIPEACTABEHHA OTUETEH TIEPHOA.

29. CpOuTHA CACA Kpad HA OTYETHHA HEPUOA

He ca BBb3HUKHAAM KOPHTHPAIIH CHOHTHA HAW 3HAYUTEAHH HEKOPHTHPAIIH CBOHTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO MY 3a IIyOAUKYBaHE, OCBEH:

Ha 02.03.2016 r. B T'5proBckus perucTep KbM ATEHITHA IO BIIMCBAHHUATA € BIIHCAHA IIPOMAHA B
cbcraBa Ha ChBeTa HA AUPEKTOPUTE HA APYKECTBOTO B3era ¢ pererue Ha OCA ot 23 despyapu
2015 r.,. Caea Tasu Aata cberaBa Ha CbBeTa HA AUPEKTOPUTE € KAKTO CACABA:

e [lanxo Toaopos Llakos
e |IBeAanna beaesa Paxuesa
e (asa Papocaasos Koes

° PaAI/H_Ia AACKC&HAP OBa KOP CHYCBA

Wamrpaaureann aupexropu ocrasar Llanko Toaopos Lakos u Mseanna beaesa Paxnesa, konto
IIPEACTABAABAT APYKECTBOTO CAMO 32CAHO.



Peraaa masect AA 46
PunaHCcoOB OTUET
31 aexemspnm 2015 1.

30. OaoGpeHue Ha (PUHAHCOBUA OTUET

®unancouar order kpM 31 Aekemspu 2015 r. (BKAIOUHTEAHO CpaBHHTEAHATA HH(MOPMAIIHA) €
oaoOper n mpuet ot CoBera Ha Anpexropute Ha 07.03.2016 1.
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OBLIOTO CbEPAHHME HA
AKUHUOHEPHUTE HA
LPETAJIA MHBECT" AJ1
rp. BAPHA

OTHET

Ha
JupexTop 3a Bpb3KH C HHBECTUTOPHTE
Ha “Perana unsect AJ]

Yeasicaemu akyuonepu na “Pezana uneecm” AJ1,

Hsrorsenuat otuer 3a aeiiHoctTa npe3 2015 r. uma 3a uen Aa OTpa3d Npead BCHYUKO
M3NBIHEHHETO HA HOPMATHUBHHMTE W3MCKBaHMA, perjaMeHTHpallll 3aib/KeHusiTa Ha “Perana
uHBecT” AJl kato myOAMYHO OpYXKECTBO, KAKTO M YJOBJIETBOPSBAHETO HA W3HUCKBAHMATA HA
akudoHepure. OCHOBHHTE (QYHKUMH, B KAaueCTBOTO MH Ha J{MpeKTOp BPB3KM C MHBECTHTOPHTE,
otrosapsL npea O6wwoTo cbbpaHue Ha akumoHepuTe Ha “Perana uneect” AJl, ca na chaeiicteam u
ocuryps 100pH B3aMMOOTHOIUEHHA MEXKAY JAPYIKECTBOTO, HEFOBHTE aKLUHMOHEPH M MOTCHLHAIIHH
MHBECTHTOPH H HA KOPEKTHOTO MU3IThJIHEHHE HA 3a/b/DKEHHATA MPOU3THUALLM OT TBProBeKHs 3aKkon
v 3akoHa 3a nyOJMYHO MpejanaraHe Ha LEHHH kHuwka. OOwara uHdopmaumns 3a cTpykTyparta
HErOBUTE aKUMOHEPH, KaKTO M 3a YNpPAaBHUTEJHUTE OpraHd Ha [PYKECTBOTO € [pelocTaBeHa B
roAMUIHMA JOKNajA 3a AeHHOCTTa Ha Apy:kecTBOoTO mpe3 2015 r. 3a ga nocTHrHe UeauTe Ha
JPY’KECTBOTO W 3a Jla rapaHTHpa W 3alllMTH NpaBaTa M MHTEPECHTE HA CBOMTE aKLMOHEpPH, CbBETHT
Ha naupektopuTe Ha “Perama uHBecT” AJl mnpoBexaa MNoiauTvka Ha A00po KOPHOpaTHUBHO
ynpaslieHHe. Y IpaBleHCKUTE pelIeHHs ca B HHTepeC Ha APYiKEeCTBOTO M HETOBUTE aKLMOHEPH U ca
B3€THU IPH CTPUKTHOTO crnasBaHe Ha ObArapckoTo 3akoHonatencTBo. OCHOBHWTE NpaBa, KOMTO
“Perana unsect” AJl rapaHTUpa Ha CBOMTE aKLIMOHEPM, ca: MPaBO HA PEJOBHO M CBOEBPEMEHHO
nojiyvyaBaHe Ha MH(pOpMaLMs, CBbP3aHa C APYKECTBOTO; MPOBOTO HA Y4acTHE M rjac B 00LLOTO
cpOpaHMe Ha aKIMOHEPHUTE; NPABOTO JIa MOJIyYaT yacT OT nevyandaTa Ha APYKeCTBOTO NoJ (popmara
Ha JUBH/EHT.

[Ipes otueTHus mepuon, karo JIMpeKTOp 3a BPB3KH C MHBECTUTOPUTE, CbM M3IIbLIIHABAIA
3aIb/DKEHHATA CH B MHTEPEC HA BCHYKH aKLMOHEpPH Ha JPY)KETBOTO, MOJ3BAHKW MHMOpMaLMs,
KOATO € JOCTOBEpHAa M IIb/IHA; OCBLIECTBABada CbM edeKTHBHA Bpb3ka Mmexay CbBera Ha
aupekropute Ha “Perana uHBect” AJl M HeroBuTe akUMOHEPH W JIMLA, NMPOABHIM HHTEpeC j1a
MHBECTHUPAT B IPY)KECTBOTO, KaTO CbM MpeaocTaBaia MHGOpMaALMi OTHOCHO TEKYLIOTO (PUHAHCOBO
¥ MKOHOMHMYECKO cbeTOsiHME Ha “Perasna uHBect”AJl, kakTo W BCcsika apyra MHGpOpMalus, KOSTO
MMaT MpaBo Ja [10J1y4aT M0 3aKOH KaTo akKLIMOHEPH HJIM HHBECTHTOPH.

CbxpaHEHH ca MbJIHUTE NPOTOKOJM OT MpoBeJeHUTe 3ace1aHus Ha ChBeTa Ha JIMpeKTOpUTE
Ha “Perana unsect” AJ]3a 2015 r.

ITpe3 2015 r. cBoeBpeMEHHO ca M3MpaTeHW BCUYKH HEOOXOIMMH OTUETH M YBEAOMICHHS /10
Llentpanen nenosurap, Komucus 3a puHaHcoB Hansop, bearapeka onaosa 6opea H eneKTPOHHNTE
MeIUH.

Ot BoZleHHs pErMCTBP 3a H3MPATEHUTE MAaTEPHAIIH, 3a MOCTBHITMIM HCKAHUS H NPEI0CTaBEHA
MH(pOpMaLHs, CTaBa BUHO, Y€ 33 OTYETHHSA MEPHO/ MUCMEHH UCKaHUs HE Ca MOCThIIBAIIN.



OtuuTaiiku ponsTa Ha aKkUMOHEPUTE KAaTO COOCTBEHHIM HA CaMOTO [PYXKECTBO, KAKTO W
MHTCPECUTE Ha MOTEHUHMAJIHUTE MHBECTHTOPH, NPU M3NbJIHEHHE HA QYHKUHHUTE CH Npe3 OTYETHHS
NepUo/1 HE ca Bh3HMKBAJIM IPOTHBOPEUMBH W Hee/THO3HAYHHM 32 pellIaBaHe Ka3yCH.

Enena Tonoposa :
JlipekTop 3a BpB3KH C UH cﬂ?'ropm

&
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ObIOTO CbbPAHUE HA
AKIITMOHEPHUTE HA
~PETAJIA HHBECT" Al
rp. BAPHA

OTYET 3A JIEMHOCTTA HA OJJUTHUA KOMUTET
HA ,,PEI'AJIA UHBECT" AJl, rp.BAPHA I1PE3 2015 r.

Hactoswuar Ortuer 3a peliHoctra Ha OputHus komurter /OK/ na . Perana wunsect' Al
/mpyxecTBOTO/ € chCTaBeH Ha ocHoBanue [lpaBunnuka 3a geiiHoctra Ha OK, yerasa na
JApYXeCTBOTO, KAKTO U B CbOTBETCTBHE ¢ Wi.40 oT 3akoHa 3a He3aBUcHMUs (huHaHCcOB oauT /3HDO/,
crnopen KOHTO OAMTHHA KOMHTET OTUMTA JISHHOCTTAa CH npe/1 o0oTo ChOpaHHe BEAHBHK TOAHIIHO
3a€/IHO C MPHEMAHETO HA rOAMLIHUA PHHAHCOB OTHET.

[lpez 2015 r. ¢pyHkumute Ha OauTeH KOMUTET ce M3nbaHABAT 0T ChBETA HAa AMPEKTOPUTE Ha
»Perana uneect” AJl. Ilpencenaren na OK mo 08.07.2015 r. e Muxaun CraTe, cliejl KOETO 3a
npencenaren e usdpan Llanko Llakos.

B cnorBerctBue ¢ pasnopenbure Ha 3H®O u unld or [lpaBuanuka 3a peiinocrra, OauTHUAT
KOMMTET M3ITBJIHABA CJICAHHTE OCHOBHH (QYHKLHH:

1. nabmonasa npouecuTe N0 HUHAHCOBO OTUMTAHE B IPY’KECTBOTO;

2. nabmonapa eeKTHBHOCTTA HA CHCTEMHTE 32 BBTPELLEH KOHTPO/ B IPYKECTBOTO;

3. nabmonaea eeKTHBHOCTTA HA CHCTEMHTE 3a YIIpaBJIeHHE Ha PUCKOBETE B JIPYIKECTBOTO;

4. uabmonasa He3aBUCHMMMS (DHMHAHCOB OUT B APYIKECTBOTO,

5. MW3BBpLIBA MpETJIEA Ha HE3aBMCHMOCTTA Ha PErdcTPUpPaHUst OAMTOP Ha JAPYKECTBOTO B
ChOTBETCTBHE C M3MCKBAaHMATA Ha 3aKkoHa M ETuuHus koiekc Ha npodecHoHanHHTE
CUETOBOJIMTEJIH, BKJIOYHTENHO Hab/ioaaBa MpefoCTaBAHETO HA JOMNBIHWTEIHH YCIYIH OT
PETHCTPHPAHMS OJIMTOP Ha JIPYIKECTBOTO.

OOHTHHAT KOMHTET M3BBPIUH Mperie/] Ha AeHHOCTTa U HE3aBUCHMOCTTA HA PErUCTPUPAHUs OUTOP
»AkTHB" OO/I; 3amo3Ha ce ¢ MpHIOKeHaTa OT OAWTOpA AEK/apallis 3a He3aBUCUMOCT M CUMTA, Ue
M3BbPLIEHHTE YCIYTH Ca B CbOTBETCTBHE C W3MCKBAHMATA 33 HE3aBMCHMOCT, OE3MPUCTPACTHOCT M
nunca Ha KOHGIMKT Ha HHTepecH, cbobpasHo MOC u uznckeanusTa Ha 3HDO.

OOMTHHUAT KOMHTET H3UCKBA NMEPUOAMYHO MH(OPMALIKA OT AMPEKTOpA 32 BPBH3KH C HHBECTHTOPHTE
Ha ,Perana uneect” AJl OTHOCHO npenocTaBeHaTa npe3 roauHaTa HHOPMAaLMs /10 peryJaTopHus
oprai - Komucusara 3a ¢unarcor Hamsop. Ilpes 2015 r. Komucusara 3a ¢uHaAHCOB Haa30p He ¢
KOHCTATHpa/la HApYLUEHHA H HE € ChCTABAIA AKTOBE HA PBKOBOJICTBOTO HA JIPYKECTBOTO.

[Tpe3 2015 r. B chOTBeTCTBME C W3MUCKBAHUATA HA 3aKOHA 3a NMYOIMUYHOTO MpeAsaraHe Ha LEHHM
KHWXKa, ,Perana wuBect” AJ] € M3rOTBMIO M NpPEACTaBHIO B 3aKOHOYCTAHOBEHHMS CPOK BCHYKH
¢uHancoBu otyetH, Ha KoMucuaTa 3a (MHAHCOB HA[A30p, HA peryiupaHus nasap W Ha
obLecTBeHOCTTA.

ITpes meceu Mapt 2016 r. OK npoBene 3acenanue, Ha KoeTo 06ChAM FOAMIIHMS OoTHeT Ha ,.Perana
unsect” AJl 3a 2015 r. ¥ M3BBpIIM Npernie Ha (HUHAHCOBOTO OTYMTAHE, CHCTEMHTE 3a BbTPELLEH
KOHTPOJI M YINPaBIEHHETO Ha PHUCKOBETE, CBNBLTCTBALLM JeHHOCTTa Ha apyxectBoto. Ha Gaza
HHpopMauMaTa, ¢ KosaTo paznonara, OK cumTa, ye (MHAHCOBHAT OTYET € NbJeH M BeceoGXBaTEH,
cpobpases ¢ nanckBaHuaTa Ha MCC u MC®O u oTroBaps Ha peajHOTO ChbCTOSHHE HA APYKECTBOTO.



(PHUHAHCOBO-CHYETOBO/JHATA CHCTEMa M CYETOBOJHHTE pErMCTPH OCHIypsBaT HeoGXoaumara
MH(OPMAaLIMA 3a NPABUJIHOTO YNpaBieHWe HA aKTHBHTE M MACHBHUTE HA JPYKECTBOTO, KAKTO H 3a
CBOCBPEMEHHO OTKPHBAHE W MPEOTBPATABAHE HA €BEHTYAIHH IpellKkH U 3noynorpebu. [Tpouecure
M0 yrnpaejieHHe Ha pUCKOBETE ¢a e)eKTHBHO OPraHM3MPAHHU M OCHIYpsBAT HEOOXOAMMMS KOHTPON OT
cTpaHa Ha pPbLKOBOJACTBOTO BbPXY OMNEPATHBHHTE M TMAa3apHH PHCKOBE, HA KOHMTO € M3JI0KEHO
JIPY/KECTROTO.,

OK pewn na npenopbya Ha O6woro cxOpanue Ha akuMoHepute aa uzbepe 3a ogurop Ha ,,Perana
uneect” AJl 3a 2016 r. ,,Axrus" OO/I. ' ——
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ﬂpe,ucenaTen Ha OAHUTHHUA KOMUTET.




TOKJAJI
3A
[IPUJIATAHE HA TOJJUTUKATA 3A Bb3HATPAJK/IEHUSITA HA
YWIEHOBETE HA ChBETA HA JIMPEKTOPUTE
HA
"PET'AJIA UHBECT” AJl 3a 2015 1.

Hsrorsen Ha ocHoBaHue wi. 12 ot Hapexda Ne 48 na Komucusra 3a punancon
Hag3op ot 20 maprt 2013 r. 3a M3HMCKBAHHATA KbM Bb3HArpaskaenusara. Hacrosmust
AOKJAJ BKJIKYBA H nporpama 3a npuiaarane Ha Ilonnrukara 3a pn3narpaiennsita,
paspaborena or CbBera Ha AHpeKTOpHTe H yTBBpaeHa or O6moro cnLOpanue Ha
akuMoHepure Ha 23 centemBpu 2013 r.

Hacrosmuar 1oknan oTpassiBaHa4uMHa, M0 KOHTO MOJHTHKATA 33 Bh3HAIPAXKJICHHATA
€ IpujaraHa 3a Mepuoia OT HEHHOTO NMpHeMaHe JI0 Kpas Ha oT4yeTHaTa roausa. Orpasssa
(aKkTH4ecKOTO MpHaraHe Ha KpHTepHHTE 3a (OpMHpaHe HA BBL3HAIPAKACHMATA Ha
yneHoBere Ha CJ Ha IpyxecTBoTO, 3anerHand B npHerata Hapemba Ne 48 na KOH or
20.03.2013 r. UenTa e ma mpuBiieye W 3aIbpXKH KBaTHGHUIMPAHH H JIOIHH 4WICHOBE Ha
CBBETHTE M MOTHBMPAHETO UM Jia pabOTAT B MHTEPEC HA JIPYIKECTBOTO U AKIIMOHEPUTE, KATO
H304rBaT NOTEHUMAIEH U pealleH KOH(IUKT Ha MHTEPECH.

Hndopmanus 3a HauMHA, N0 KOMTO NMOJIMTHKATA 32 BB3HATPAKIACHUNTA €
NpUJIAraHa 3a nepHoJa or npueMaHeTo i 10 kpas na 2015 r.

1.Hudopmauus 0THOCHO Npoleca HA B3eMAHe HA PEUICHHs IPH ONpe/Ie/IsiHe Ha
NOJHTHKATA 32 Bh3HAIPAXK/ICHHNATA, BKIYHTEIHO, AK0O € NPHI0KIMO, uHpopmanus
3a MaHJaTa H ¢bCTaBa Ha KOMHTETA II0 Bb3HAIPAKICHHATA, HMeHATAa HA BLHIIHHUTE
KOHCYJITAHTH, YTHHTO YCJIYTH ¢a OH/IH H3MOJA3BAHU MPH ONpeIe/ISHETO HA MOJHTHKATA
32 Bb3HATIPAKIEHHATA;

[lonutukata 3a BB3HArpaxaeHusra Ha ,Perana wnBect” AJ] e paspaborena or
yneHoBere Ha CJI, B CBOTBETCTBHE C IPUETHTE HOPMATHBHH aKTOBe H YCTaBa Ha
ApyXecTBOTO. Besko HelHO H3MeHeHMe W jonbiHeHwe ce paspaborsa ot CJ1 u ce
yTBBP#/AaBa oT O010TO chOpaHue Ha aKIHOHEPUTE.

[Ipe3 OTYETHHAT NepHOA ApPYXKECTBOTO HsMa KoMMTET 10 Bb3HArpay/IcHUATA, 34
IpHJIaraHeTo Ha IIOJIMTUKATa 3a Bb3HarpaxaeHusra cieau CJ1.

[Ipu pazpabGorBaneto Ha [lonmTHKarta 3a Bp3HArpaxaeHusTa dieHosere Ha CJ] He ca
NOJI3BAJIM BHHIIIHU KOHCYJITAHTH.

2. Hudopmauus OTHOCHO OTHOCHTE/IHATA TeKeCT HA TNPOMEHJIHBOTO WM
NOCTOSAHHOTO Bb3HArPa:KIeHHe Ha Y/EHOBETe HA YNPABHTEJIHHUTE H KOHTPOJHHTE
OpraHH;

Unenosere Ha CbBera Ha aupekTopute Ha ,Perama wnsect” AJl mosyyasar camo
I[IOCTOAHHO BB3HarpaxKIcHHe. ﬂp}/)KCCTBOTO HE IIpCABHIKIA HU3IIAIaHeTO Ha JOIIBJIHUTEC/IHO
BB3HAIPAXKIEHHE U Ha IIPOMEH/IMBA 4acT KbM Bb3HArpaKJIeHUATA Ha 4ieHoBeTe Ha ChBeTa
Ha JIUPEKTOPUTE.

3. Undopmanus 0THOCHO KPHTEPHHTE 33 MOCTHIHATH Pe3YJITATH, Bb3 OCHOBA Ha
KOHTO Ce NpeaocraBfAT ONIUHH BLPXY AKIHH, aKUHH Ha APYEKECTBOTO HJH JIPYI BH



NPOMEH/IMBO BBb3HArPAKIeHHE H 00fICHEHHMe KaK Kpurepuurte mo wi. 14, ax 2 u 3
JAONPHHACHAT 32 AbJTOCPOYHHTE HHTEPECH HA [APY/KECTBOTO;

Ha to3u eran ,,Perana unpect” AJl He npeiBHxkKIa HONBIHHTEIHO Bh3HAPAXKICHHE HA
uneHoBeTe Ha CbBeTa Ha AUPEKTOPHTE KAaTO aKIMK Ha JPYKECTBOTO, ONLMH BbPXY aKIHH H
JAPYTH NOAXOMAIIM (PUHAHCOBH MHCTPYMEHTH.

4. IlosmcHeHHe HAa NPHJIATAHHTE METOJAH 3a [PCEUEHKA /JAJH ¢a H3IbJIHEHH
KPHTEPHHTE 32 MOCTHTHATHTE Pe3y/ATaTH;

KbM MoMeHTa JIpy:KecTBOTO He MpHyIara MeTO/M 3a MPELEHKA ¢ OrJle/]l H3IIbIHEHHE Ha
KPHUTEPHHUTE 3a IOCTUTHATHTE PE3YJITATH.

5. IlosicHenHe OTHOCHO 3aBHCHMOCTTA MEKIY Bb3HATPAKIEHHETO H MOCTHIHATHTE
pe3yJTaTu;

Pemennero 3a momyyaBaHWTe Bb3HArpaXaeHus e npuero ot O61moro chdpanue, u He
3aBHUCAT OT pe3yJITAaTUTE OT JeiiHocTTa Ha J[pyKecTBOTO.

6. OcHoBHHTE UIAIAHHA ¥ 000CHOBKA HA TOAMIIHATA CXeMa 3a H3ILIANIAHE HA
60Hycn H/HWJIH HA BCHYKH APYIrH HENMaApH4YHH JONBLJIHHATE/IHH Bb3HAI'DAMK/1CHH

JIpy’KecTBOTO He MpHJIara cxeMma Ha M3IUTAlHE Ha OOHYCH H/MJIM Ha JIPYrH HEMApHYHH
JAOIIBJIHUTEIIHH BBE3HArpPaXKJ1€HHUA.

7. OnucaHHe HAa OCHOBHHTE XapPAKTEPHCTHKH HA CXEMAaTa 3a J0IBJIHHTEIHO
A00pOBOIHO MEHCHOHHO OCHTYPsIBAHE M HHQOPMALHS OTHOCHO IUIATEHHTE W/WJIN
ABLJKMMHTE BHOCKH OT [pPY:KeCTBOTO B 110/13a HAa [IHPEKTOpPAa 332 CHOTBETHATA
(uHaHCOBA roAHHA, KOraTO € NPHJI0KHMO;

JIpy’XecTBOTO He 3amjialla 3a CBOS CMETKAa BHOCKHM 3@ JIONBJIHHUTENIHO J0OPOBOJIHO
NEHCHOHHO OCHIypsiBaHe Ha 4ieHoBeTe Ha ChbBeTa Ha JIMPEKTOPHTE.

8. Undopmanusa 3a mepHoauTe HA OTJAraHe HA M3IJIAIMAHETO HA MPOMEHJIHBHTE
BbL3HATPAKIEHNS;

Jlpy»KecTBOTO He NpeJBHXKAa HM3ILIalllaHe Ha MPOMEHJINBH Bb3HATPAKIACHUS, [10Pa/IH
TOBA HAMA Takapa HH(POpMaIIHs.

9. Hudopmannsa 3a moJHTHKATa Ha o0e3lleTeHHNATA MpPH [peKpaTABaHe Ha
J0TOBOPHTE;

[Ipn npekparsBaHe Ha [JOroBopuTe ¢ wieHoBeTe Ha CbBeTa Ha JIMPEKTOPHTE.
obemieTeHns He ce MpeaBHKIAT.

He e npensuneno obeslereHne npy NpeacpovHo MpeKpaTsBaHe Ha J0rOBOPa ¢ 4IICH
Ha CpBeTa Ha OUPEKTOPHTE, BKIIOYHTENHO MpPHU IMPEJACPOUHO MPEKpaTsBaHe Ha JIOrOBOPA.
HHTO IUIAIAaHHs BBB BpPB3KAa CBbC CPOK Ha IpPEJH3BECTHE HJIH BbB BpB3Ka ¢ Kiay3H,
3abpaHsBaIlK KOHKYPEHTHA JeHHOCT.

10. Hudopmannsn 3a nepuoaa, B KOHTO AKIIMHTE He MOraT /ia Ob/1aT NPEXBbPJIsIHN
H OIIIIHHTE BBPXY AaKIHH HE¢ Morar aa ﬁ'bLlaT yYupaxkHiaBaHH, IIDH IIPOMEH/IHBH
Bb3HATPAKIEHHNs, OCHOBAHH HA AKI[HH;

Jlpy’kecTBOTO He NMpEe/IBHK/IA TAKbB BUI Bh3HATPAXKICHHS.

11. Hudopmauus 3a moIHTHKATA 32 3ana3BaHe HA onpe/ae/eH OPoil AKIHH 10 Kpasi
HAa MaHIaTa HA YIEHOBETEe HA YIPABHTEIHHTE H KOHTPOJHHTE OPraHu ¢/jel H3TH4amne
Ha mepuoaa mo 1. 10;

JIpyKecTBOTO He cleiBa TaKaBa IIOJMTHKA, ThH KaTO HE IPEIBHIKIA TAKLB BH/L
Bb3HAIPAXKICHHA.

12. Undopmannsg OTHOCHO [J0roBOpHTE HA Y/JCHOBETE HA YIPABHTEJHHTE M
KOHTPOJIHHTE OpraHH, BKJIYHTEJIHO CPOKAa HAa BCeKH [J0roBop, CpoKa Ha
NpeIH3BECTHETO 32 NMPEKpPaTABAHE M [eTAi/JIH OTHOCHO o0e3IeTeHHNTA H/MJHN JAPYIH
ABLJHKHMH IJIAIAHUSA B CJIYYail HA NPeACPOUHO PeKpaTsaBaHe;

(O]



Ynenose Ha CpBeThbT Ha qupekTOpuTe Ha ,,Perana Mueect” AJl ca:

IManko Tomopos Llakos — [Ipejacenaren
Pana PanocnaBora Koesa — 10 02.03.2016 r.

Wsenuna Kenuesa KeHuesa — [1laban — 1o 06.01.2015 .

Muxaun Huxonaes Crarer — g0 08.07.2015 r.
Munena Haiinenosa Halinenosa — o 08.07.2015 r.

Hans Papesa Jlunuesa — g0 08.07.2015 1.
HMBenuna benesa Paxuesa — o1 08.07.2015 1.

Panuua Anexcannposa Kopenuesa — ot 08.07.2015 1.

Casa PaynocmaBos Koes — ot 02.03.2016 1.

Cpoka o 10roBopuTe 3a ynpapJeHHe, IOJIHCAHH ¢ WwieHoBeTe Ha ChBeTa Ha JIMPEKTOPHTE
€ Tp¥ roJuHd cuutano or 23.09.2013r, a ¢ U3NBJIHUTEIHUTE YIEHOBE — 3@ HEONpeIesIeHO
Bpeme. Cpok Ha mpenu3BecTHE 3a NpeKparsiBaHe € chriacHo pasnopendute na KT. He ce
NPEABHKAAT OOE3IUETEHH W/MIM APYrH JB/DKHMH IUIAIAHHS B CIydail Ha MPEACpOUHO

IpeKpaTsBaHe.

13. ITbaus pasMep Ha BB3HATPAKIAECHHETO H HA JPYrHTE MATEPHAIHH CTHMYJ/IH
HA 4IeHOBeTE HA YNIPABHTEAHHTE H KOHTPOJHUTE OPraHH 3a ChbOTBeTHATA HHAHCOBA

roaHHa;

FO}]HHIHO BB3IHArPAMXKAEHHE HA YJICEHOBETE Ha CbBeTa Ha

aupextopute 3a 2015r.

[Hauko Tomopos [lakos
CranucnaB HukonaeB Bacunes
Pana PanocnaBoBa Koepa

Munena Haiinenosa Haiinenosa
Muxann Hukonaes Ctares

Hans Panepa JlunueBa

Hsenuna benesa Paxnesa

Pamua Anexcannposa Kopernuesa

9.6 XHILJIB.
4.9 xun.nis..
3,6 XHILJIB.
1.9 xun.s.
1,9 xun.as.
1,9 xuiL.ns.
4.6 XWIIL.JB.
1,7 XHJLIIB.

,[[pyrn MaTCpHaJIHH CTHMYJIH HE C€ IIPEJBHIKIIAT H HE Ca U3IIJIAlllaHH.

14. Undopmanusa 3a BL3HATPANK/ICHHETO HA BCSKO JIHIE, KOETO € OUJIO0 4ieH Ha
yOpaBHTe/JeH HJIH KOHTPOJIEH opraH B My0JHYHO IpY:KecTBO 3a oOlpeaelieH HepHo/l

npe3 cb0TBEeTHAaTAa (buﬂancmsa roaguHa:

a) NLAKUA pasmep HA UBNIAMEHOMO WUIU HAYUCTEHO b3HAZPANCOCHUE HA IUYENO 3u

cvomeemnama Qunancosa 200una;

[Tanko Tonopor IlakoB
CranucnaB Hukonaes Bacunes
Pana PamocnaBosa Koesa

Munena Halinenosa Haiiienosa
Muxaun Hukonaes Crares

Hans Papesa Jlunuesa

HUeenuna benesa Paxuesa

Panuua Anexkcanaposa Kopenuesa

9,6 XHILJIB.
4.9 Xuj1.JB.
3,6 XHILJIB.
1,9 xumn.us.
1,9 xumn.mas.
1,9 xun.aB.
4,6 XWN.7B.
1,7 Xui.jB.

(2%



6) 8v3HazpadcoeHuemo u Opy2u MamepuaiHy U HeMamepPUaIHu CIUMYIL, ROAVYCHU 0N
Juyemo om OpyHcecmea om cobuyama 2pyna,
He ca nonyyaBanu Takusa.

B) 6b3HA2padicoenue, NONYYEHO OmM Juyemo Noo Gopmama Ha pasnpedeienue na
newanbama u/unu 6oHyCcU U OCHOBAHUAMA 3a NPEOOCMABIHEMO UM,

Unenosere na CJ] He ca nosyyaBaiM Bh3HArpaXICHHUs 1101 popMmarta Ha pasnpe/ie/ieHne
Ha nevaubara u/uiu GoHyCH.

2) BCuYKU OONBIAHUMENHU NAQWANHUS 3 YCIYeU, NPedoCmAaseHt Om IUYemo Usehil
obuyatinume My yHKyuu, Ko2amo nOOOOHU NIAUAHUS Ca OONYCIMUMU CH2AACHO CKIIOYCHLS
¢ Hezo 002060p;

Hsma takupa.

0) naamenomo wunu Hawucieno obeswjemenue NO NOBOO NPEKPAMABANE  Id
Gynxyuume my no epeme na nociedHama unancosa 200una;

[Ipe3 nocnenHara puHaHCOBA rOAMHA HAMA MJIATCHO M/MJIH HAYKUCJIEHO OOEUIETEHHE 110
II0BO/I HA IIpeKpaTsABaHe Ha QYHKIIMHUTE Ha YWIEH Ha CbBETa Ha JUPEKTOPHTE.

e) obwa oyenka Ha GCUNKU Henapudnu 006142, NPUPAGHEHU HA GbINAZPUICOCIILA,
u36bH nocovyenume 6 byxeu "a" - "0";
Hsama rakusa.

HC) UHGOPMAYUS OMHOCHO BCUYKU MPEOOCMABeHU 3deMu, NAAUAHUS HA COYUATHO-
bumosu pazxoou u 2apanyuy om OpyjuCecmeomo Uil Om He206U ObUePHU OPYICECMEA UL
opyeu opyscecmea, KOUmo ca npeomem Ha KOHCOIUOAYUS 6 200UUHUSL MY (DUHANCOE omyen,
BKIOYUMENHO OAHHU 3a OCMABAWAmMA HEUSNIAMEHA YACM U TUXEUMe;

Hsima takuBa

15. Undopmanms 1o OTHOIIEHHEe HA AKIHHATE W/H/IH ONIMHTE BbPXY aKUHH H/HJIH
APYTH CX€MH 32 CTHMYJIHPaHe Bb3 0CHOBA HA AKLHH:

a) bpoil na npeonodceHume ONYUU GbPXY AKYUU UIU NPEOOCMABEHUMEe AKYuL Om
OpyJcecmeomo npe3 cvomeéemuama Quuancosa 200uHd U YCIOBUAMA, NPU KOUMO Cd
NpeonodicerU, CbOmMEemHo NPedoCmager;

Hsima TakuBsa.

6) bpou na ynpadicnenume onyuu 6bPXY AKYUU NPe3 CbOMEEMHAMA DUHAHCOBA 200U
u 3a eécaka om max, Opou Ha aKyuume u YeHAMA HA YAPANCHAGAHE HA ONYUAMA U1l
CMOUHOCMMA HA uUX6ama no cxemama 3a cmumyiupawe Ha 0aza akyuu KvMm Kpas Hd
@unancoeama 200uHa;

Hsima takuBsa.

8) bpoil na neynpadicHeHUMe ORYUU BbPXY AKYUU KbM Kpas HA punancosama 200uHd,
BKNIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHAa U 0Ama HAd YAPANICHAGAHE U CHUjeCMEeH 1
YVCI08US 3 YRPAJICHABAHE HA NPABAMA;

Hsma Takusa.

2) 6CAKAKEU NPOMEHU 6 CpoKoseme U YCI0GUAMA HA CHUeCMEYEAUU ONYUU BHPXY
axkyuu, npuemu npe3 purancosama 200uHa.

Hsama rakuBa.



IIporpama 3a npniiarane Ha MOJUTHKATA 32 BL3HAIPAK/ICHHATA 32 C/Ie/IBAIATA
(uHaHCOBA rOIMHA HJIH 32 MO-AbJbI IEPHOLL.

JIpy)KeCTBOTO I@pHeMa Ja cle/Ba 3ajerHanuTe B Hactosmara [lomurhka 3a
Bb3HArpaXkKACHUsATAa Ha wieHoBere Ha CbBeTa Ha JMPEKTOPUTE I[IPaBUIIA, OTHOCHO
U3IIAINAHMETO BB3HATPAXKIEHHUA 3a NO-AbJBI [EpUoa - A0 Kpas Ha Masjara.
VYipasisBaluTe CYMTAT, 4Ye 3aJIETHAJIMTE B IOJHTHKATA KPHTEPHH 3a ONpee/sHe Ha
Bb3HArpaX/JICHUATA KbM HACTOAIIMSA MOMEHT ca e(eKTHBHH, C OIJIeJl [OCTHTHATHTE
(uHaHCOBM pe3ynTaTu mpe3 oTdeTHHs nepuoi. Unenosere Ha CJ{ npuemar, ue npu psska
NpoMsHa BbB ()HHAHCOBO CTOMAHCKUTE I0OKA3aTe/d, HE3aBUCHMO Jald 1€ ObJaT BLB
BB3XOAIIA HIIH HU3XOMAIIA 1Tocoka, [Iporpamara 3a onpenensHe Ha Bb3HATPAXKICHHATA 1IE
OBae npepasriejana v OTPa3€HHUTE B HES MPOMEHH I1ie Ob/IaT IPHETH [0 HA/JIEKEH Pel.

I'p.Bapna, 07.03.2016 1.

/WiBenuna Paxuesa/
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