MATEPHUAJIA 11O JTHEBHUS PEJ]
HA OO CbBPAHUE HA AKIIMOHEPUTE
Ha “Perana unBect” AJl, rp. Bapna,

Hacpo4yeHo Ha 12 FOum 2017 r.

Cwovporcanue:

1. mo T. MbpBa OT JHEBHUS e
a) MPEJI0KEHNUE 3a PELICHUE U
0) romumeH qokiaa Ha ChBeTa Ha TUPEKTOPHUTE 3a AciiHoCcTTa Ha [lpy)kecTBoTo mpe3 2016 T.;

2. 10 T. BTOPA OT JAHEBHHUS PE:

a) MPEJI0KEHUE 3a PELICHUE U

0) noKJan Ha PEerucTpUpaHusi OJUTOP 3a U3BBPIICHA MPOBEPKA HA TOAMIIHUS (UHAHCOB OTYET Ha
HpyxectBoTo 32 2016 1.5

3. 110 T. TPeTa OT JAHEBHUS PEN:
a) MPEeJIJI0KEHUE 3a pelieHne 1
0) oquTupan roaumieH punancoB oryer Ha [pysxkectBoTo 3a 2016 r.;

4. 10 T. 4eTBBPTA OT THEBHUS P
a) MPEeJIJIOKEHUE 3a PelIeHne 1
0) oTueT 3a IEWHOCTTA HA IUPEKTOpA 3a BPH3KU C HHBECTUTOpHUTE Ha JpyskecTBOTO ipe3 2016 r.;

5.0 T. meTa OT JHEBHHUS P

a) MPeI0KEHUE 3a PELICHUE;

0) oTueT 3a AeWHOCTTA HA OJUTHHS KoMuTeT Ha [[pyxectBoTo mpe3 2016 r.;

6. IO T. 1IeCTa OT IHEBHUS PEJ:

a) MPEAI0KEHUE 32 PEILICHHE;

06) ortuer 3a mpuiarane Ha [lomuTHKa 3a BB3HArpaXKACHUATA Ha uwieHoBere Ha CbBera Ha
nupekTopure Ha ,,Perana uaect A/l mpe3 2016 r.;

7. 10 T. ceaMa OT JHEBHUS peJl — MPEJIOKEHHE 3a PEIICHUE;

8. 10 T. 0cMa OT JHEBHUS pell — IPEIOKEHHE 3a PEIICHUE;

9. 1o T. IeBeTa OT JHEBHUS PeJl — MPEJI0KEHHUE 3a PEIICHUE;

10. o T. mecera OT JHEBHUS PEM — MPEITIOKEHNE 3a PEIICHUE;

11. mo T. eauHaAeceTa OT IHEBHUS peJl — IPEJIOKEHUE 32 PELICHHUE;

12. mo T. ABaHa/AeceTa OT THEBHMUS P/l

a) MPeANI0KEHUE 32 PEIICHUE;

0) TaHHU U JOKYMEHTH 3a IPeIIoKeHuTe wieHoBe Ha OauTHUS KoMUTEeT Ha ‘“‘Perana uueecra” AJl;
13. o T. TpUHAJeceTa OT JTHEBHUS PE:

a) MpeIoKEeHNE 3a PEIICHUE;
0) craryt Ha OIUTHUS KOMUTET Ha ,,Perana nusect* AJ|



110 T. TbPBA OT JTHCBHUSA pE/i:

“IIpuemane Ha ronuuIHUs 1oki1aa Ha ChBeTa Ha JUPEKTOPUTE 3a AEMHOCTTA Ha J{py:KecTBOTO IIpe3
2016r.”

1. Ilpeonoscenue 3a pewienue:

,O0moro cwOpanue Ha ‘“Perama wHBect” AJl mpuema romumHus Aokimanx Ha CbBeTa Ha
JTUPEKTOpUTE 3a JeiHocTTa Ha JpyxecTBoTo mipe3 2016 r.”.

2. Ipunoscenue:

lNonumen gokman Ha CbBeTa Ha qUPEKTOpUTE 3a JeiHocTTa Ha JpyxecTBoTO mipe3 2016 1.



110 T. BTOPA OT JTHCBHHUSA pPEa:

[Ipuemane Ha J1OKJa/a HA PErUCTPUPAHUS OJUTOP 33 U3BBPIICHA TPOBEPKA HA TOAULITHUS
¢unancoB otueT Ha JpyxectBoTo 32 2016 T.

1. Ilpeonoicenue 3a peuieHue:

,O0moTo crOpanne Ha “Perama muBect” AJ] mpuema nokjaja Ha PETUCTPUPAHHUS OJUTOP 3a
U3BBPIICHA TPOBEPKA HA FOAUIIHUS (prHAHCOB oT4eT Ha J[pyxecTBoTO 32 2016 1.

2. IIpunosncenue:

Jloknax Ha perucTpupaHusi OJUTOP 32 M3BBPIICHA NMPOBEpKAa HA TOJUIIHUS (PMHAHCOB OTYET HA
HpyxectBoTo 32 2016 T.



110 T. TPETA OT JTHCBHUSA PE:

“IIpuemane Ha onUTHpaHUs roauiieH (puHaHcoB oT4yeT Ha J[pykecTtBoTo 32 2016 T.

1. Ilpeonoscenue 3a peuienue:

,O0moTo crOpanne Ha “Perana maBect” AJl mpuema oauTHUpaHusl TOAMIICH (UHAHCOB OTYET HA
HpyxectBoTo 3a 2016 1.”

2. IIpunoscenue:

Onutupan roauiieH GpuHaHcoB oT4yeT Ha [[pykecTtBoTo 3a 2016 T.



II0 T. YETBHPTA OT JHCBHUSA pPE/:

“Oruer 3a AEMHOCTTA HAa IUPEKTOPA 3a Bpb3KU ¢ HHBecTUTOpUTE Mpe3 2016 1.”

1. Ilpeonoscenue 3a peuienue:

“O6moto crOpanue Ha “Perana nnsect” AJl mpueMa oT4era 3a JICHHOCTTa Ha AUPEKTOPA 32 BPB3KH
¢ uaBecturopute Ha J[pyxectBoTo npe3 2016 1.”

2. IIpunoscenue:

Ortuer 3a AeHOCTTA HAa TUPEKTOPA 3a BPB3KU C UHBECTUTOPUTE Ha [pyxecTBoTO mpe3 2016 1.



II0 T. I1€TA OT JTHCBHUSA PEI:

“Oruer 3a AEHHOCTTA Ha OJUTHHS KOMHUTET Ha JpyxectBoTto npe3 2016 1.”

1. Ilpeonoscenue 3a peuienue:

“O6moro crOpanue Ha “Perana unpect” A/l mpuema oryera 3a 1EHHOCTTA HA OJUTHHUS KOMUTET Ha
HpyxectBoTo nipe3 2016 r.”

2. IIpunoscenue:

Ortuer 3a AeHOCTTa Ha OJUTHUS KOMUTET Ha JpyxecTBoTo mipe3 2016 1.



110 T. IIeCTAa OT JHCBHUSA PEa:

“Oruer 3a npuiarane Ha [lonuTrka 3a Bb3HArpaKJeHusTa Ha wieHoBeTe Ha ChBeTa Ha
nupeKTopure Ha ,,Perana uasect A/l mpe3 2016 r.”

1. Ilpeonoicenue 3a peuieHue:

“O0moto chOpaHMe Ha aKIMOHEPHTEe TpHeMa oT4yeTa 3a npwiarane Ha [lonuThkara 3a
BB3H JNCHUATA HAa YICHOBCTC H ‘bBCTA HA U T HNTC H T HNHBCCT II TI.
3HATPAXKIE a Ha wieHoBeTe Ha ChBeTa Ha exkTopute Ha “‘Perana ect” A e32016r.”

2. IIpunoscenue:

Otuer 3a npunaraHe Ha IlonuTukara 3a Bb3HarpaxkJeHusaTa Ha wieHoBere Ha CbBera Ha
nupexropure Ha ‘“Perana uasect” AJl npe3 2016 r.



IO T. ceIMa OT /IHCBHMA Pej:
»lIpreMaHe Ha pellieHHe 3a MOTBbPKAaBaHEe Ha BCUYKH YIPABIECHCKU AEMCTBUS U PEIIEHUs Ha
YJIEHOBETE Ha ChBeTa Ha Aupekropure 3a nepuoga 01.01.2016 r.- 31.12.2016 r. BkirouuTenHo.

Ilpeonoosicenue 3a pewenue:

,»O0moTo chOpanne Ha “Perama muBecT”AJ] MOTBBp)KIaBa BCUYKM YIPABICHCKU JEHUCTBHS W
pelleHrs Ha 4JIEHOBETE Ha ChbBeTa Ha aupekropute 3a nepuoxa 01.01.2016 r. - 31.12.2016 r.
BKJIFOUMTEIHO.



10 T. OCMA OT JHCBHUA pPEJi:

“OcB0o001aBaHE OT OTTOBOPHOCT Ha wieHOBeTe Ha ChBeTa HA TUPEKTOPHUTE 3a ACHHOCTTA UM IIpe3
2016 r.”

Ilpeonoscenue 3a peuwtenue:

“O6moro crOpanue Ha “Perama muBect” AJ] ocBOOOXKIaBa OT OTTOBOPHOCT BCHUYKHM YJICHOBE Ha
CspBera Ha nupekTopuTe Ha JlpyKecTBOTO 3a AeiHocTTa UM pe3 2016 r.”



110 T. J1€BE€TA OT JHCBHUSA PEaA:

“N300p Ha perucTpupan oauTop Ha J[pykecTBOTO 3a MpoBEpKa M 3aBepKa HAa FOAUIIHUS (PUHAHCOB
otuer 3a 2017 r.”

Ilpeonoscenue 3a peutenue:

“3a mpoBepka 1 3aBepka Ha ToauIHUSA prHaHCOB oTUeT 3a 2017 1. OOmOTO CHOpaHKHE aKIMOHEPUTE Ha
“Perana wuBect” AJl m3bupa omutopcko mpemnpustue ,,AktuB” OOJl, cbc cemanuine U aapec Ha

ynpasienue: rp. Bapua 9000, yi. ,,JIlynas” Ne 5, BIUCaHO B ThPrOBCKHSI PETUCTHP NPU ATEHIUATA O
BrnucBanusita ¢ EMK 8§13194075.”

-10 -



110 T. J€Ce€Ta OT JTHCBHHUSA PEA:

“IIpuemane Ha peleHue 3a pasnpeaeisHe Ha GuHaHCcOBUS pe3yinTaT Ha [[pyxkectBoto 3a 2016 1.”

Ilpeonooswcenue 3a pewienue:

“O0moTo cwOpanue Ha akmuoHepute Ha  “Perama wmuBect” AJ] pemm na He pasmpenens
¢dbuHaHcoBus pesynarar 3a 2016 r.”
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10 T. eAMHAIECETA OT JHCBHUSA PEA:

“ IIpuemaHne Ha pelIeHre 3a 0OCBOOOK/TaBaHE Ha YJICHOBETE Ha JIOCETAIIHUS OJIUTEH KOMUTET.”

Ilpeonooswcenue 3a pewienue:

,O0moTo chOpanue Ha aknuoHepute Ha ,,Perama muHBect” AJ] ocBoOoxkmaBa MBenmna benera

PaxueBa, Panuna AnexcanapoBa KopenueBa u CaBa PanocinaBoB KoeB kato uineHoBe Ha OauTHUSA
KOMUTET Ha JPYKECTBOTO.”

-12-



10 T. IBAHA/ICCETA OT JHCBHUSA PEa:

“ [IpueMaHne Ha penieHue 3a n300p Ha OJIUTCH KOMHUTET U ONPE/ICIITHEe Ha MaHIaTa My U
Bb3HArpaXKJAeHUsATa Ha WwieHoBeTe Ha OAUTHUS KOMUTET.”

1. Ilpeonoosicenue 3a pewienue:

,OOII0TO chOpaHue Ha akuoHepuTe Ha ,,Perama maBect” A/l m30upa OUTEH KOMHUTET B CHhCTaB
Hans PaneBa [unueBa, CaBa PanmocmaBoB KoeB um Cmerna 3axapueBa [IumutpoBa. Ormpenens
MaHjaTa Ha OJUTHUS KOMHUTET Ha 4 TOJAWHM, CYUTAHO OT JIaTaTa Ha MPUETOTo perieHue Ha OOmoTo
chOpanue Ha akuumonepute. Ompenens Bb3HATPAXKICHUS Ha wieHOBeTe HA OIUTHHUS KOMHUTET B
pa3mep Ha 500 neBa roguuIHO 3a BCEKW WieH Ha OUTHUSI KOMUTET.”

2. IIpunoscenue:

JlaHHU ¥ JOKYMEHTH 3a NPEeJI0KEHNUTE WieHOBe Ha OIUTHHS KOMUTET Ha “‘Perana maeecra” AJl:
- Hannaum mo un. 107, an.3 3HO®O
- Hexnapanuu no wi.107, an.5 3HOO

- Hexnapauuu no wi.234 ot T3, 32 HE3aBUCUMUTE WICHOBE

-13-



10 T. TPHHAJAECCETA OT JHCBHUSA PE/:

“ IIpuemane cratyt Ha OIUTHHSI KOMUTET ChOOPa3HO U3MCKBAHUATA Ha 3aKOHA 32 HE3aBUCUMMS
¢uHaHCOB OAMT.”

1. Ilpeonoicenue 3a peuienue:

,OOIIOTO CchOpaHWEe Ha AKIMOHEPUTE Ha
KOMUTET.

2. Ilpunoscenue:

[IpaBunnuk (CTaTyT) Ha OJUTHUS KOMUTET.

,Perana unBect’ AJl mpuema craryr Ha OpauTHus

-14-
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loduwHuam o0oknad 3a deliHocmma Ha “Pezana ViHeecrm” Ad, 2p.BapHa 3a 2016 &. e U320meeH CbaaacHo
U3UCKBAHUAMA Ha Y. 39 HO 3aKOHO 3a c4emosoocmeomao, 4. 100H, an. 7 u 8 om 3MMNUK u MpunoxceHue
Ne 10 kvm Hapedba N:2 om 17.09.20032. 3a npocriexmume npu nybau4Ho npednaeaqe u donyckare 0o
MbP2OGUA HA PE2YNUPAH NA3aP HO UEHHU KHUMGO U 30 paskpusaHemo Ha uHgopmayus (Mpunoxcerue No
10}, Ha 6a3a aHanus HO PassuMuUemo, asapHUMe MeHBeHYUU U npucsemeue, 0BWecmaeHama, MaKpo-
U MUKPO-UKOHOMUYECKamMa cpeda, (QUHAHCOBO-UKOHOMUYECKOMO CbCMoAHUe HG Opywecmseomo 3a
2016 2. u nepcnexkmusume My 30 pasgumeue.,

07 Mapm 2017 2. M3mbardumenHu oupexmopu: .. 4.\
ep. BapHa /LaHgo

................ Fivrrraignaanng

/Meenura PaxHesa)/




FoduwHuam doknad 3a deliHocmma Ha Pezana WrHeecm A, ep.BapHa 3a 2016 200uHa e obcedeH,
KopueupaH U npuem om Ceeema Ha dupekmopume Ha ceoe 3acedaHue, rposedero Ha 07.03.2017e,
U OMpa3eHo 8 NPOMOKOA.

07 Mapm 2017 e. Mpedcedamen Ha
ep. Bapra Cveema Ha dupexkmopume:




I. OBLA UHPOPMALMA
dupma: “Pezana Uneecm” AL}
Cedanuwe: rp. BapHa
Adpec Ha ynpaeneHue: rp. BapHa, yn. leoprn CramaTtos 1

»PETAJIA MHBECT” AL e BnucaHo B TbproBCKMSA Perncrbp Kbm AreHuMaTa MO BAMCBAHUATA Ha
18.10.2013 r. c EMK 202780647.

[pykecTBoTO € yypeneHo ¢ peweHne Ha OCA ypes pasgensiHe No CMUCHbAA Ha Y1.2626 oT TbproBcKkus
3aKOH Ha ,MHBecTMUMOHHa KomnaHwua lanata” AL Ha AaBe HoBoyupeaeHu apyskectsa — ,PEFAJIA
MHBECT” A4 wn ,MHBECTUUMOHHA KOMMNAHUA TANATA” AL. B pesyntaT Ha pasgensHeTo
npeobpasyBalloTo ce apyxKectBo ,MHBecTMuMoHHA KomnaHnua [anata” A[, ce npekpaTaBa 6e3
NMKBMAAUMS, a [AOBeTe HoBoydpedeHu apyxkectsa ,PEFAZIA UMHBECT” AQ v ,,MHBECTULMOHHA
KOMMAHWMA TANATA” ALl cTaBaT HEroBu NpaBoNpUMEMHMULM 33 YaCTU OT MMYLLECTBOTO MY, Cbr/1acHO
npeasuaeHOTO B NiaHa 3a npeobpasyBaHe Mo Yn. 2624, an.3 u 262K OT TbProBCKMA 3aKOH, KaKTo U
cBbp3aHM nvua. CamoTo npeobpasysBano ce ApyrKecTBo ,MHBecTMuMoHHa KomnaHua lanata” AL e
y4peseHo 4ypes MnpaBOMpPUMEMCTBO B pe3ynTaT Ha npeobpasyBaHe HA [APYKECTBO C OrpaHuMyeHa
oTroBopHocT ,, AceH Hukonos 1” 00 B ,AceH Hukonos 1” A[l, BnocneactsMe C HaMMeHOBaHue -
,MHBecTMumoHHa Komnanusa lanata” AQ, rp. BapHa.

AKLMOHepUTe B NpeobpasyBalllOTO Ce APYKECTBO CTaBaT aKUMOHEpPU BbBB BCAKO OT [ABeTe
HoBOy4YpeaeHu apy:kectsa ,,PETAJIA MHBECT” AA wn ,MHBECTUUMOHHA KOMMNAHUA TANATA” AL,
KaTo npuaobueaT akuMM B TAX MPOMOPLMOHANHO Ha Aefla MM B KanuTana Ha npeobpasyBalloTo ce
OpYy*ecTBo.

MpeobpasysawoTo ce ,MHBecTMUMOHHA KomnaHua Manata” ALl e ny6MYHO APYKECTBO NO CMMUCB/IA Ha
yn.110 ot 3aKoHa 3a NybAMYHOTO NpegnaraHe Ha LeHHW KHuxa (,3MMUK”7). CbrnacHo un.122, an.l u
yn.110, an. 2 3MMNLUK » Tt KaTo e yuypeaeHo B pe3ynTaT Ha nNpeobpasysBaHe Ha NyBAMYHO APYKECTBO,
»PEFTANA MHBECT” AL npnaobuea ctaTyT Ha Ny61MYHO ApYKEeCTBO MO cuiaTa Ha 3aKoHa. [pyKecTBoTo
OCbLUECTBABA CBOATA AEMHOCT NpW crna3BaHe Ha pasnopenbute Ha 3MMUK, 3M3PU, noasakoHoBUTE
HOPMAaTMBHWN aKTOBE NO MPUAAraHeTO MM, KaKTO M Ha OCTaHa/UTE HOPMATUBHW aKTOBE, peryampatim
OeNHOoCTTa Ha NyBAMYHUTE ApYrKecTBa.

Mpedmem Ha deliHocm: CTpoutenctso v npogaxba Ha HeABMMKMMM WMMOTU; BBTPEWHO U
BbHLIHOTbPrOBCKA AEMHOCT; TPAHCNOPT Ha MbTHULM M TOBAapM B CTpaHaTa M YyK6MHA; cneguuMoHHa,
JIM3NHrOBa, KOMUCMOHHA U MHGOPMALLMOHHA AENHOCT; XOTE/IMEPCTBO M PECTOPAHTLOPCTBO; BbTPELUEH
MeXAYHapoa4eH TypM3bM U TypomnepaTopcka AEMHOCT Ciej, NIMLEH3; TbProBCKO NPeaCTaBUTENCTBO U
nocpeAHMYecTBO B CTpaHaTa M Yy»K6MHA; NPOM3BOACTBO Ha CTOKW M YCAYTU; CAENKU C UHTENEKTyaHa
COB6CTBEHOCT; peKamMHa 1 M34aTesICKa AeWHOCT; KaKTo M BCAKA Apyra A4eWHOCT, paspeLleHa OT 3aKoHa.

Mpes 2016 r. BkAouMTeNHO Perana MHeecT ALl MMa 3a OCHOBHA AEMHOCT ynpaBneHue Ha cOBCTBEHM
HeABVKMMM UMOTH, BK/IOYBALLLO OTAABaHE N0 HAaEM Ha COBCTBEHWN HEABUMKMMM UMOTH.

CobcmeeHocm: OpyxectBoto e 100 % - YacTHa cobCTBEHOCT.

Kanuman: Kovm 31 pekemspu 2016 r. perncTtpupaHuAT Kanutan Ha [pyKecTBOTO ce CbCTOM OT
18 428 734 Ha 6poit NnOMMeHHM 6e3HaNNYHM aKLMK C HOMUHA/ZIHA CTOMHOCT B pasmep Ha 1 nB. 3a
aKumA. BCMYKM aKLMM ca € MPaBO Ha NOJlyYaBaHe Ha AMBUAEHT U NIMKBUAALMOHEH AAN U NpeacTaBaaBaTt
eauH rnac oT O6bwoTo cbbpaHMe Ha aKuMoHepuTe Ha [pyKecTBOoTo.

Kbm 31 pekemspu 2016 r. ,PEFTAJIA MHBECT” AL nputexkaBa 83 180 6p. cobCTBEHM aKuuu,
npeactasnasawm 0,45 % oT KanuTasna Ha APYXKecTBOTO. AKUMUTE ca C HOMMAAHaA cTonHocT 1 NB. 33
aKkums.




CnMCbKbT Ha OCHOBHUTE cobcTBEHMUM Ha [pyrKecTBoTO Kbm 31.12.2016 r. e npeAcTaBeH KaKTo cnenBa:

AKuMoHepu: Bpoii akuum Yyactue B

Kanutana:
POCMM EOO/ 3618010 19.63 %
CUP EOOL 3670310 19.92 %
LUKB AL 1825939 9.91%
Yo CblNTACUE 1286 327 6.98 %
Yo LUKB-CUNA 1284017 6.97 %
PEFAJIA UHBECT AL 83180 0,45 %
OPYT AKUMOHEPU C NOA, 5 % 6 660 951 36.14 %
O6uwo: 18 428 734 100.00%

OpzaHu Ha ynpasneHue: [pyxecTBOTO € C epHocTeneHHa ¢opma Ha ynpasneHne CbBeT Ha
OupeKTopuTe.

Kbm 31.12.2016 r. CbBeTa Ha ANPEKTOPUTE Ha APYKECTBOTO € B CbCTaB:
LlaHko Togopos Llakos;
MBennHa benesa PaxHeBa;
CaBa PapgocnaBos Koes;
Pannua AnekcaHgposa KopeH4yeBa;

M ce NpeAcTaBAABA OT U3NbAHUTENHU anpeKTopu LlaHKko Togopos Lakos n MiBennHa benesa PaxHesa —
CcaMo 3aefiHo.

CobBeTa Ha gupekTopuTe e ¢ maHgat 4o 10 FOHu 2021r.

Mpe3 otyeTHaTa 2016 r. ca n3BbpLWEHN NpoMeHn B CbCTaBa Ha CbBeTa Ha AMpeKTopuTe Ha “PEFAJIA
MHBECT”Al.BbB Bpb3ka C yBegomneHueto oT Paga Pagocnasosa Koesa no un. 233, an. 5 T3, ¢
peweHne Ha OCA ot 23.02.2016 r. e ocBoboaeHa Paga Papocnasosa KoeBa M M3bpaH HOB YfieH Ha
CvBeTa Ha gupekTopuTte: Casa Pagocnasos Koes.

JluyeH3uu, paspewumesnHu
30 ocvbwecmensaHe Ha

deliHocmma: [py»KecTBOTO HAMA NNLEH3U U Pa3peLLUTENHMU.
KnoHoee [ py*KecTBOTO HAIMa PerncTpupaHun KN1oHoBe.
Cevp3aHu nuya: [ pyKecTBoTo MMa CBbp3aHM AnLa NogpobHO ONOBECTEHM B FOAMULLIHUA

d)VIHaHCOB OTYET U KNHYO0B yNnpaBaeHCKU NePCOHas, KaKTo caiedBa:

Ume Tun cBbp3aHO nue Tun caenka
LlaHko Togopos Liakos M3n.aupekTop v uneH Ha CI,  Bb3HarpaxzeHua no AOrosop 3a ynpasaeHue — 9.5 xun. n
MBenuHa benesa PaxHeBa M3n.anpekTop v uneH Ha Cl.  Bb3HarpaxaeHua no AOrosop 3a ynpasaeHue — 9.6 xua. n
CaBa Pagocnasos Koes YneH Ha C 01 02.03.2016 r. Bb3HarpaxkaeHWa No forosop 3a ynpasaeHune — 3.0 xun. n
Panuua AnekcaHgposa KopeHyeBa  YneH Ha C[, Bb3HarparkaeHuaA no 4orosBop 3a ynpasaeHue — 3.6 xun. n
Papa Papocnasosa KoeBa YneH Ha C o 02.03.2016 r. Bwb3HarpaxkaeHWsa no forosop 3a ynpasaeHune — 0.6 xun. n
HanmeHoBaHue Ha cBbp3aHOTO AnLe OnucaHue Ha TMna cBbp3aHOCT
Pocum EOO/, AKUMOHEp
CUP EOOL AKUMOHep
lanatekc ALl AcouunmnpaHo npeanpuaTme
MHBEeCTULMOHHA KomnaHua Manata AL [pyrvn cBbp3aHn anua
LlaHko Togopos Llakos Knto4yoB ynpaBieHCKKU nepcoHan
MBennHa benesa PaxHeBa KntouoB ynpaBieHCKKn nepcoHan
CaBa PapocnaBsos Koes KntouoB ynpaBneHCKn nepcoHan
Panuua AnekcaHgposa KopeHyeBa Knto4yoB ynpaBieHCKK nepcoHan
Papa Pagocnasosa KoeBa Knto4yoB ynpaBieHCKK nepcoHan

B.
B.
B.
B.
B.




Il. XAPAKTEPUCTUKA HA AEMHOCTTA
(cvra. un.39, 1.1 ot 3C, cbra. T.1 u 1.2 ot NMpunoxkeHue Ne 10)

OcbuiecTBaBaHaTa oT Perana MHBect AL oCcHOBHa AeMHOCT e CBbp3aHa C ynpaB/ieHne Ha cobCTBEHU
HeABUMXUMU MMOTK, BKIIOYBALLLO AENHOCTU MO NOKYNKo-Npoaaxkba 1 otTaasaHe noj Haem Ha cobcTBeHn
HeABUMXUMWN UMOTH.

Mpes 2016 r. 4PY*KECTBOTO HAMA PeannsmMpaHm NPUXoam OT OCHOBHAaTa AEMHOCT.

OtyeTeHuTe npe3 2016r. npuxoan ca OT NPOMsHA B CnpaBeaiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
nMmoTu - 404 xun.ns.

Mpe3 otyeTHUA Nepuog [py*KecTBoTO e 3ano4YyHas 0 Npoueaypu No peanvsmpaHe Ha UHBECTULMOHHUTE
HaMepeHUs 3a M3rparkaaHe Ha 4YacT OT NpeaBuAeHUTE 3a U3rpaxkaaHe Crpagum, Bbpxy NpuUTeKaBaHuTe
OT APY)KeCTBOTO 3eMM Ha TepuTopuATa Ha KB.151, no niaHa Ha 29-Tv m.p., rp.BapHa /KB.Acnapyxoso,
mecTtHocT Buante/. Kbm 31.12.2016 r. HaTpynaHuTe pa3xoAu 3a He3aBbpLIeHO MPOWU3BOACTBO Ca B
pasmep Ha 37 XWMA.NB., BKAKOYBALLM OCHOBHO pPa3xoaM 33 MPOEKTMpPaHe, cbriacyBaHe U ap. Kbm
MomeHTa ,Perana WHeect” Al uma BAA3NO B CWAa paspelleHWe 3a CTPOEeX Ha MHoropamuiHa
XunvuHa crpaga, 8 YMNWM V-2665, 2612 /uaeHtuouraTtop 10135.5506.894/. Crpagata e ¢ P3N 11 851
KB.M. M 3acTpoeHa nsou, ot 1 581,34 kB.m.

Mpes oTyeTHUA nepuog Perana MHeecT ALl He e OTYMTA/IO PA3XOAM 338 CYPOBUHM U MaTepUau.

» PUCKOBE, NPEA KOUTO E U 3NPABEHO APYXECTBOTO

Mpu ocblLecTBsBaHe Ha gelHocTTa cu “PEFAJIA MUHBECT” Al e U3/10)KeHO Ha onpeaeneHn pUcKoBe, KOUTO
OKa3BaT Bb34eNCTBME BbPXY HEFOBUTE pe3ynTaTu.

» CucremaTuyHU pUCKose:

CucremaTMUHUTE PUCKOBE Ca CBbP3aHM C OBLLOTO CbCTOAHME Ha MKOHOMMKaTa. [py»ecTBOTO He 6Mu
MOr/I0 Aa BAMAe BbPXy TAX, HO 6M MOro Aa M otyeTe U Aa Ccbobpasm AeWHOCTTa cu C TaAx. Te ce
Mopa)KaaT OT BbHLHM (GaKTOPM M Ca CBbP3aHM C MaKPOMKOHOMMYECKaTa cpefa, MoIMTUYECKUTE
npouecu, NpoTMYalM B CTpaHaTa M CBETa KaTo UAJO0, PErMoHasHOTO pa3sutve U ap. OCHOBHUTE
WHCTPYMEHTU 33 KOHTPO/I BbPXYy CUCTEMaTUYHUTE PUCKOBE Ca CbBUPAHETO, CMCTEMATU3MPAHETO W
aHaNM3NPaHETO Ha MHPOPMALMA, KAaKTO M M3MOA3BAHETO Ha HE3aBMCMMMK MPOY4YBaHUA U NPOrHO3M 3a
CbCTOAHMETO Ha WMKOHOMMYECKaTa M MOIMTUYECKaTa CMCTEMM B CTpaHaTa M PernmoHa, Kakto M Ha
TeHAEHUMUTE B CBETOBEH Maluab M aganTMpaHeTo Ha AeMHOCTTa Ha [py)KecTBOTO KbM TEKyLUTE M
ouYakBaHUTe 6bAeLM YCI0BUA Ha cpedaTa.

v Nonutnueckn pUCK:

MOANTUYECKMAT PUCK OTPaA3ABa BANAHMETO Ha NOJUTUYECKUTE NPOLEecH B CTpaHaTa, KOMTO OT CBOA CTpaHa
B/IMAAT BbPXY Bb3BPbLLAEMOCTTA Ha MHBecTUUmMUTe. Onpeaensw, GakTop 3a AeMHOCTTa Ha AafeH OTpach
W  pecnekTMBHO [JeMHOCTTa Ha o¢upmata e ¢dopmyaMpaHata OT NPaBUTENCTBOTO  Ab/ArOCPOYHA
MKOHOMMYECKA NPOrpama, KakTo M BOJIATA A3 Ce OCbluecTBABAT HabenA3aHUTe NPUOPUTETHU CTBIKWU.
CTeneHTa Ha NOAUTUYECKMA PUCK CEe acoummpa C BEPOATHOCTTA 3a NPOMEHU B HebaronpmATHa NOCOKA Ha
BOJEHaTa OT NPaBUTENCTBOTO MKOHOMMYECKA MOJUTMKA UM B NO-HEBNAronpuATHMA CAy4anl - CMAHA Ha
NPaBuUTENCTBOTO M KaTo C/NeAcTBME OT TOBa C OMAacHOCTTa OT HeraTMBHWU MPOMEHM B MHBECTULMOHHMUA
KANUMaAT.

B ycnosuATa Ha MexayHapogHa HecTabMAIHOCT, NOpoAeHa M OT Haaurawma ce Tepopusbm,
MOJIMTUYECKUAT PUCK 3aBMCU OT MEPKUTE, KOMTO MPaBUTE/ICTBOTO Npeanpuema 3a npoTMBOAENCTBMe 1 3a
orpaHMyaBaHe Ha HeraTMBHUTE edeKTM OT Kpu3aTa. MKoHOMMYecKaTa M GUCKanHa NOAUTUKA Ha
NpaBUTE/ICTBOTO € Haco4YeHa KbM:

° NOCTUTaHE Ha TpaﬁHa MaKPOMKOHOMMYECKa yCTOVI‘-IMBOCT,'
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° CTUMYINpaHe KOHKypeHTOCHOCOGHOCTTa Ha MKOHOMMWKaATa;
o I'IO,CI,OGPFIBaHE Ka4yeCTBOTO Ha COUMA/THUTE CUCTEMU U CTaHOAAPTa Ha XKNBOT.

OCHOBHUTE NOINTUYECKM PUCKoBe 3a E'bnrapvm 3acArar:

e CmabunHocmma Ha 6ba2apcKomo npasumesacmaeo - oT ToBa [0 roNsaMa CTerneH 3aBUCKU U3MNbAHEHNETO
Ha 3a/10’KEHNTE ToNIEMN EHEPTrMIAHM N MHDPACTPYKTYPHU NPOEKTH, Thbil KaTo Te ca NPAKO 3aBUCUMU OT
nogKpenata Ha NpPaBUTENCTBEHMA opraH. [MoauTMYecKaTa HeCUrypHOCT Kapa MpaBuTe/NCTBOTO Aa ce
KOHLEHTPUa BbPXY MOMY/JAUCTKM MEPKM C LeN [a ce Xapeca Ha mM3bupaTenute 3a CMeETKa Ha pasxoau,
KOMTO A3 A0BeAadat A0 pacTex B MO-Ab/rocpoyeH naaH. biogKeT, KOMTO Aa ce xapeca Ha BCUYKM — U
Ha npoTecTupaLiuTe 3a Nnoseye ColMasHM NOMOLLM, U Ha NPOTECTUPALLUTE 33 NMO-MasIko KopymMnMpaHa
Obp’Kasa, M Ha BusHeca. Ha npbBe nornes c pMHaHcoBaTa pamKa Ha AbprKaBaTa 3a cieBallmTe roanHu
NpaBUTE/ICTBOTO Ce € ONWUTANOo Aa NOCTUTHE TOYHO TOBa: Aa YBEeAMYM COUMANHUTE MalaHuA, KaTo
eQHOBPEMEHHO C TOBa MapKuMpa HamepeHus 3a pedopMu B agMUHUCTpaLMATa, 0bpa3oBaHMETO U
34paBeonasBaHeTo.

® L£0BHOMO B8b3CMAHOBABAHE OM UKOHOMUYECKama Kpu3d. B Tasn HacoKa cneaBa fAa ce 0b6bpHe
BHMMaHME Ha: AEWCTBUTENHWA pacTeX — Aanu lie OTroBOPW Ha MpPaBUTENCTBEHWUTE MPOrHO3W;
OYaKBaHOTO MOKayBaHe Ha M3HOCA; Bb3MOXKHOCTTA Ha NPaBUTE/NCTBOTO [a B3MMa M3rOAHW 3aeMU Ha
MeXayHapoaHUTe nasapu; noJjiaraHUTe YCUMAMA 3a YMEPeHO Bb3CTaHOBABaHE Ha BbTPELIHOTO
notpebneHue;

® 3sbpuwieHume pegopmu U ONMUMU3UPAHEMO HA fpoueca rno yceossaHe Ha cpedcmea om EC.
HabniogeHne Ha: pepopmute B HeedeKTUBHUTE MNEHCUMOHHO-OCUTYPUTENIHU CUCTEMM, 34paBHaTa
cuctema M 0bpasoBaHMETO; aAMUHUCTPATMBHATa KOOpAMHaUMA Npu GpUHAHCUMPAHETO Ha MPOEKTU oT
EC, nopobpsBaHe npoueca Ha OTMNYCKaHe, KOOPAMHWPaHe W YyhpaB/ieHMe Ha cpeacTsaTa Mo
eBponenckn Nporpamu;

e fLopbama cpewy KopynuuoHHUMe MPAKMUKU U OpeaHuU3upaHama u 6umoea npecmuvrnHocm -
pesyntatuTe pedneKktupaT BbpXy A40BepueTo Ha EBpona u YysKaecTpaHHUTE MHBECTUTOPY;

e OQOugeHKaTa Ha MEeXAYyHapoAHUTE PENTUHIOBM areHUMKn 3a cTabunHocTTa Ha nybanuyHuTe PUHAHCK Ha
CTpaHarTa.

e [lpaBuTe/CTBATaA Ce aHraXKMpaT C AeKlapupaHe, Ye Le NPoAb/XKaBaT Aa NPoBeXKAa KOHCepBaTMBHA U
AMCUMNANHUPaHa GUCKaNHa NOAUTMKA, Noaabpskalla pedepeHTHU HMBA Ha BloaxkeTeH Aeduumut m
ctabunHocT B TpaHcdepa Ha NyBAUUYHN dUHAHCH.

Ha 6a3a nocoyeHomo u ro3HABAHEMO HA MoAumMuYeckama cpeda 8 cmpaHama, KbM MOMEHMa Ha
uzzomesHe Ha HACMOoAWUA O0KAA0, OyeHABAME NOAUMUYECKUA PUCK KOMO cpedeH.

\/ MaKpOMKOHOMUYECKUN PUCKOBE:

MKOHOMMKaTa Ha bbarapua Kato masika AbprKaBa € CUAHO 3aBUCMMA OT eBponeﬁCKaTa M CBETOBHaATa
MKOHOMMKa. nOAO6p8HMETO Ha BoAewunTe NHAMKATOPU 3a €BPO30HATA d)OpMMpaT 0YaKBaHMA 3a HEMHOTO
6aBHO M NoOCTeNeHHO Bb3CTaHOBABaHe. B KPaTKOCPO4YEH MNMJ1aH BbTPEWHOTO TbpPCEHE Ce€ OYaKBa Aa 6'b,£l,e
6/'IaI'OI'IpVIF|THO NoB/IMAHO OT 3abaBAHETO Ha VIHd)I'IaLI,MOHHMTe npouecu.

KOHIOKTYpHOBOAELWIMNTE MHOMKATOPU MOKAa3axa WM3BECTHO NoAobpeHMe npes nocneaHutTe Meceuu, HO
OCHOBHMTE Ma3apHU ABMMXKELM CUAM Ce OYaKBa [Ja OCTaHAT CUJHO NPOMeHanBM. TemnoseTe Ha
Bb3CTAHOBSIBaHE HA CBETOBHATA MKOHOMMKA Ce O4YaKBa [a OCTaHaT yMepeHu. B cblioTo Bpeme, ¢
HapacTBaHe Ha CTPYKTYPHUTE NpeamM3BMKaTE/ICTBA, MKOHOMMYECKaTa aKTUBHOCT B Pa3BMBaLLUMTE Ce CTPAHWU
NnoKasa M3BecTHa 3aryba Ha nHepums.

MasapHUTe 06emMM, KaKTO M MapXoBe Ce OYaKBa Aa MPoAb/XKaT Aa 6bAaT Mo HaTMCK, He3aBUCUMO OT
04YaKBaHOTO Bb3CTaHOBABAaHE Ha MKOHOMMKATA.

OyakBaHuATa 32 BU3HEC KAMMaTa ca Npeanas/iMBo ONTUMUCTUYHMN.

Haii-ronsama Bce ole YacT OT MKOHOMMYECKMA PaCcTes Ce Ab/IXM Ha YAapHOTO YCBOSABAHE HA €BPOMNENCKM
cpeacTsa.
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Cnopes, MMHWUCTEPCTBO Ha ¢UHAHCUTE, pamKaTa Ha Otogxketa 3a 2017r. ,e u3rotBeHa Ha basa
KOHCepBaTMBHA NPOrHO3a 3a OCHOBHUTE MaKPOMKOHOMMYECKN NOKasaTenun".

» BanyteH pucK:
BanyTHMAT puck ob6obwaBa Bb3MOXHUTE HEraTMBHM MMMIMKALMM BbpXy Bb3BPALLAEMOCTTa Ha
WHBECTULUMWUTE B CTpaHaTta, BC/AeACTBME Ha MNPOMEHM BbB BanyTHMA Kypc. KaTo rapaHT 3a
MaKpOMKOHOMMYEecKaTa CTabuaHocT, bbarapusa we 3anasv napuyHMA CbBET MPW CblLLEeCcTBYBALLOTO
paBHMLLE Ha GUKCUpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo 40 NPUCHEANHSABAHETO Ha CTPaHATa KbM
eBpO30HaTa.

NocKkbnBaHeTo Ha A0s1apa BAMAE NPAKO BbPXY CTOMHOCTTa Ha HOMWHA/IHMA BHOC M M3HOC, KaTo OT rnegHa
TOYKa Ha 61:nrapCKaTa MKOHOMMKA OCKbMABa BHOCA B Aonapu. [onoxxutenHurte ed)E‘KTM 3a MKOHOMMWKaTa
Ha bbarapua ot O6e3LI,eHﬂBaH€‘TO Ha eBpPOTO CMNPAMO J0Jsiapa C€a NO-3HAYMMM OT HeraTusHuTe. B
TbProBMATa CU C TPETU CTPaHU bbarapua ce pasnaawa Han-yecTo B Aonapwn, 4ensvT Ha KOUTO € 3HaYUTe/IHO
NMO-BUCOK OT CpeaHMA 3a €BPO30HATa, a AeNbT Ha A0/1apoBUTE pasnsiallaHMA Npu BHOCA € NOo-roaam ot
TO3M NMpu M3HOCA. [TOCKbNBAHETO Ha A0Napa CNPAMO eBpPOTO LWe AoBede A0 B/AOLWABAHE HA YC/I0BUATA Ha
Tbprosua 3a bbarapma ¢ gbpKasu U3BBH EC Npu 3aMna3BaHe Ha UeHUTe Ha CYpOBUHUTE Ha CbLOTO HUBO.
HeratmsHmAT ed)eKT OT NOCKbMNBAHETO Ha AO0J1apa BbPXY YC/IOBUATA Ha Tbprosma obaue ce KOMNeHCHpa
YaCTUYHO OT peakunATa Ha A0N1apoBUTE UEHN Ha CYpPOBUHUTE CNPAMO ANHAMWKATA Ha KypCa Ha Ao0/1apa,
KOATO € HM3XoaAWwa. bbarapma e HeTeH BHOCUTE Ha MbPBUYHM CTOKM, KAKBUTO Ca METANNUTE U XpPaHUTe, U
4Yye OenbT Ha pa3niawaHnATa B AO01apU BbB BHOCA € MO-BUCOK OT TO3M B WM3HOCa, BHB ouakBa
NMOCKBbMNBAHETO HA A0J/1apa CnpAMO €BpOTO Aa B/IOWMN 3a E'bl'll'apl/lf-l YC/I0BUATA HA TbprosnA 3a 1a3u rpyna
CTOKM.

OT fpyra cTpaHa, B 3aBUCUMOCT OT CTEMNeHTa, B KOATO NO BepUraTa Ha npeasiaraHeTo No-BUCOKUTE BHOCHM
LLeHW Ce NPeHacAT B CTPaHaTa, MOXe [a Ce 04aKBa NOBMLLABAHE Ha KPalHUTE LLeHW /UK NOHMKaBaHe Ha
neyanbute Ha pupmuTe.

Ha 6a3a nocoyeHomo u no3HasaHemo HA UKOHOMU4YecKama cpeda 8 CmpaHama, KomM mMomeHmMma Ha
us2omesdHe Ha HacmoAawuAa OOKI'IGO, oueHAasame 8anymHuUA PpUCK KOmo: 6e3 PUCK.

» WHbNaUMOHEH pUCK:

MHbnaumata B cTpaHaTa e BaxeH ¢aKTop, Kacael, peasHaTa Bb3BPALLAEMOCT Ha MHBECTULMUTE B
Bbarapma. OCHOBHUTE PUCKOBE, CBBP3AHU C MHDNALMATA CE OTHACAT 40 PAa3BUTUETO Ha MEXKAYHAPOAHUTE
LEHN 1 40 TEMMA Ha MKOHOMMYECKM pacTeX B cTpaHaTa. CpegHoroguiiHata MHbAaLMA OCTaHa HWMCKa Noj,
B/IMAHME Ha BaaronpmATHATa KOHIOKTYPA Ha MeXAyHapoaHUTe nasapu Ha cypoBuHU. LleHaTa Ha neTpona
naga nopaan ¢akrta, Yye gbpkasute B OMEK M M3BBH KapTena ce 3a4b/KaBaT 4a CNOPa3yMeHWETO 3a
NMOHWUMKEeHMe Ha Ao0OMBA, KOETO BAM3a B cuia oT 1 AHyapu 2017 r. CBMBAHETO Ha NPOAYKUMATA B PaMKUTe
Ha 06uo 1,8 mnH. 6apena AHEBHO We 6bae OCbLLIECTBEHO HA HAKO/IKO eTana. ToBa KOCBEHO Ce 0TpasfABa
M BbPXY LEHUTE Ha ropmBaTa, a OTTaM BbPXY Pa3nosiaraemus JoXo4 Ha XopaTa, KOMTO MOraT Aa KynysaT
CTOKM W YCAYrM C MO-BUCOKa AobaBeHa CTOMHOCT. ToBa MOJIOXKEHWE MOXKe Aa € BPEMEHHO npeaBus,
HecurypHaTta noauTMyecka obctaHoBKa B BAM3KMA M3TOK, KOATO 6M AoBena A0 MoBMILABAHE LieHaTa Ha
neTtpona.

Cnab ontMmmsbm fgaBa bbarapckata eHepruiiHa 6o0pca, KOATO peanHo 3apaboTM OT HayanoTo Ha
roguMHata. Bb3aMosKHOCTTa 3a CK/IlOYBaHe Ha [BYCTPaHHM A0roBOpKM Ha bopcaTa We yBeanyM TbpryBaHuTe
KO/IMYEeCTBa, a Ce OYaKBa TOBa Aa Ce OTPa3M M Ha LieHaTa - B NOCOKa Haaony. Ho cbluecTByBa onacHOCT OT
CTPYKTYPHU U3KPUBSABAHMA Ha €HEPrUiHMA Masap, a OT TaM M NPOMSHA B JIOTMKATa Ha MKOHOMUYECKUS
XUBOT.

B CbWOTO Bpeme HUCKUAT MKOHOMMUYECKU pacTex Ha 6barapckata MKOHOMMKA 3anas3Ba 6asucHaTa
MHOMAUMA HA HUCKO paBHMILE KbM AHElWHa AaTta, TbM KaTo AOMaKMHCTBaTa Ce ajantMpaxa KbMm
HecurypHarta MKOHOMMUYECKa cpeda v NPoAb/XKaBaT Aa CNecTaBaT, CBMBaKM BbTPELHOTO noTpebieHue.

FroauwHa nHpnauma, usmepeHa ypes MHAEKC Ha NOTPEBUTENICKUTE LLeHU, NO FOAUHU
2006r. 2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r.
6.50% 12.50% 7.80% 0.60% 4.50% 2.80% 420% -1.60% -0.90% -0.40% -0.80%
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U3moyHuK: HCU

CMNHO HeraTMBeH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka U 3a 6loaxeTa e, Ye CTpaHaTa Olle He e U3nA3na
oT aednaumoHHUTe npouecu. Cnopea MO Beye Mma curHaaM 3a OTTNACKBaHe, Hail-Beye 3apaau
NoBULIEHUTE LLEHM Ha efleKTpoeHepruaTta. MNoBuwaBaHeTo Ha MHONAUMOHHUTE O4YaKBaHWA npeanonara
3aCMNBaHe Ha MHBECTULMUTE B MKOHOMMKATa M HapacTBaHe Ha TbpceHeTo Ha paboTHa pbKa, KOeTo Beye
ce 3abennssa.

Ha 6a3a nocoyeHomo ro-eope, KeM MOMEHMA HA U3eO0mMeAHe HA HACmMoAwuA domad, oueHAasame
UHCf)ﬂGL{UOHHUFI PUCK KAMO HUCBK.

» PWCK OT IMLEH3UOHHU PEKUMMN:
OTroBopHUTE B/IAaCTM NPOBEXKAAT MNOMMTMKA MO HamanABaHe 6pPoA Ha OTEXKHABALLIUTE JIULEH3UM U
paspeLunTeniHK, U ONPOCTABAHE Ha Te3M, KOMTO OCTaHaT B cMna. TOBa LUE OKaxke 61aronpuaTHO BAMAHME
BbPXY OrpaHMYaBaHeToO Ha 6IOpPOKpaLMATa U KOPYNUMOHHWUTE NPaKTMKK. Cb3dageHa e U MHOPMaLMOHHA
cuctemMa - aAMMHWUCTPATMBEH PErucTbp Ha PerynaTopHUTE PeUMU (INULEH3MOHHM, PaspeLLMTesHY,
pPernucTpaumnoHHM, CbriacysaTesiHu).
[eliHoCTTa Ha APYXKEeCTBOTO HX HE U3MNWUTBA 3aTPYAHEHNA OT HAIMYHUTE JINLLEH3UOHHU PEXKUMM.,

Ha 6a3a nocoueHomo ro-2ope u rno3HasaHemo Ha peesysamopHama cpeda, KbM MOMeHmMa Ha uzeomesaHe
Ha HacmoAawuAa domad, ouyeHAsame pucka om aAUyeH3UOHHU pexrumMu Kamo HUCBK.

> [pyru pucKkose, CBbP3aHu C BAUAHMETO Ha OCHOBHUTE MAaKPOUKOHOMUYECKU paKTopM:
PUCKBT, acouumMpaH CbC CTEneHTa Ha CTabUAHOCT M MEepCrnekTMBMTE 3a PacTeX Ha HauuoHasHaTa
MKOHOMMKA, BAMAE CbLLECTBEHO NPU GOPMUPAHE Ha HaraacuTe v NOBEAEHNETO Ha MHBECTUTOPUTE.

MporHosuTe Ha ekcrnepTuTe 3a 2017r. ca MKOHOMMKATA Lie NPOABL/XKM Aa pacTe Makap M fieko Aa 3abass
TEMMNoTOo, NMOCTUIHATO Npe3 nociegHuTe Ase roanHu. M ako npes namuHanata 2016 r. HanpegbKbT ce e
OBUXEN OCHOBHO OT M3HOC M noTpebsieHne, oyakBaHuATa 3a 2017 r. ca BoAewo [a € BbTPEelHOoTo
TbpceHe. ApPrymeHTbT - NoAo6peHM yCNoBMA Ha Nasapa Ha Tpyda. B 4onb/HeHUe NXBUTE MO KpeauTun U
0eno3uTU e OCTaHaT HUCKK, KaTo OYaKBaHMUATa ca 3aemuTe 3a GUPMUTE N AOMAKMHCTBATA [la HapacHaT ¢
Mo-BMCOKM TEMMOBE Npe3 HoBaTa roAuHa, KOeTo CbLLO Lie Nnosanse Ha notpebaeHmeto. To OT CBOA CTpaHa
e gosede [0 YMepeHa, Ho nonoxutenHa uHdnauma npes Hosata 2017 r. OyakBaHuATa ca TA Aa 6bae
OOMbAHUTENHO NOAKPEneHa M OT NO-BUCOKUTE LEHW Ha neTposa ciel cpewata Ha OMEK B Kpaa Ha
HOeMBpPU MMHanata roamHa. lMNporHosuTe ca 3a 3abaBAHe Ha pPbCTa Ha M3HOCA, KOETO MOXe Aa Mma
OTHOCUTENIHO HEraTUBHO BAUAHUE BbPXY HAKOM OT EKCNOPTHUTE CEKTOPU B UKOHOMMKATA.

AKO ¥MMma ABuraten Ha WMKOHOMMKaTa, KOMTO npe3 nocinefgHata roAMHa He ce aKTMBMpa, ToBa ca
nHBecTUumMmTe. OuakBaHuMATa obave ca npes 2017 r. 4a MMa NIeKO YCKOpPeHue - 3apaan eBpodoHA0BETE U
HWMCKaTa LeHa Ha KpeauTa. Cnopes HAKOM aHanM3aToOpPW MOAUTMYECKATa HECUTYPHOCT MOMKE A3 OT/I0XM
TO3M MNPOLLEC 33 MO-KbCEH MOMEHT OT roAauHata. [pyrM ca no-onTMMWMCTMYHO HACTPOEHM — BMXKAAT
MOIMTUYECKUTE MPOMEHM KaTo LAHC Aa Ce noBede AMCKYCMA 33 YCTOMUYMBO pPa3sBUTME Ha CTpaHaTta -
HanpuMmep KaKk pbCTbT HAa MKOHOMMKaTa Aa e no-6bp3, no-banaHcMpaH 1 Aa ce ycella oT noBeye Xopa.

B cbLW,0TO Bpeme BbHLUHUTE PUCKOBE 332 MKOHOMMKATA OCTaBaT CblmuTe KaTo npe3 2016 r. - cBbp3aHu ¢ no-
HUCKMA MKOHOMMYECKM pacTerk B Kutall, 3abaBsHe Ha eBpO30OHaTa M MPOAbL/XKABALLO B/OLIABaHE Ha
MKOHOMMKaTa Ha Typuma.

OyaKBaHMATA HA NOBEYETO MKOHOMMCTU M opraHmsaumm ca npes 2017 r. BB Ha bvarapma ga pacte ¢
mexagy 2.7% v 2.9%. Mma M N0O-ONTMMWUCTMYHWM NPOrHO3M, TbM KaTo chnopes aHaAu3aTopwu
MKOHOMMYECKMAT UMK Ha Bbairapus Bce olle e BbB $a3a Ha pacTex, a MMKbT 1 We e KbM Kpas Ha 2017 T.
- Hayanoto Ha 2018 r.

Ha 6a3a nocoyeHomo mno-2ope, KbM MOMEHMA HA U320MEAHEe HA HAcCMOoAwUsa O0KAad, oueHasame
dpyaume pucKose, c6bpP3aHU C 8/IUAHUEMO HO OCHOBHUME MAKPOUKOHOMUYECKU (haKMopuU Kamo: cpedHu.
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®» HecuctematuyHu (MMKPOMKOHOMMUYECKU) PUCKOBE:

TpaAULMOHHO HecucTeMaTUYHUTE PUCKOBE Ce pasriexnaT Ha [Be HWBaA — OTPac/iOB PUCK, Kacaell
HECUTYPHOCTUTE B Pa3BMTMETO Ha OTPACbAA HU U 06w, GUPMEH PUCK, NPOU3TUYALY, OT CNeunPUKUTE Ha
OPYKeCcTBOTO HU. Tasu rpyna puckoBe MOANIEXKM Ha Bb3gelcTBME M MoOraT Aa 6baaT ynpasasBaHM OT
LpyxecTtsoTO.

v OTtpacnos (ceKTopeH) pUck:

MosBsABa ce BbB BEPOATHOCTTA OT HEraTMBHU TEHAEHUWW B Pa3BUTMETO Ha OTpacbfa KaTo LUANo,
TexXHo/MorMyHaTa ob6e3neyeHOCT, HOpMaTMBHATa 6as3a, KOHKYPeHTHaTa cpeda W XapaKTepUCTUKWUTE Ha
nasapHaTta cpefa 3a NPoAYKTUTE U CYpPOBUHWTE, ynoTpebsBaHW B OTpacbsia. PUCKLT ce cBbp3Ba npeau
BCUYKO C OTPArKEHMETO BbPXY Bb3MOKHOCTTA 33 peannsnpaHe Ha SOXOAM B PaMKMTe Ha OTpacbia u no-
KOHKPETHO Ha TEXHONIOTMYHUTE MPOMEHU UAN U3MEHEHUATA B creuudryHaTa HopmaTMBHa 6asa.
OTpacaute ¢ ronsim noteHuMan B bbarapus, KOUTO ciedBa Aa ce CTUMY/IMPAT OT MPaBUTENICTBOTO ca:
TYPU3BM, CE/ICKO CTONAHCTBO, T CEKTOP, MHOBALLMM M ayTCOPCUMHT Ha YCAYTU.

Ha 6a3a nocoyeHomo rno-eope u cnequd)uxama HQ ompacsvsa HU, KeM MOMEHMAa Ha u320meAHe Ha
HacmoAawuAa 00Knao, ouyeHAsamMme ompacsio8uAa puck Kamo 6e3 PUCK.

v’ TexHonoruuen PUCK:

TexHONOMMYHUAT PUCK € NPOU3BOLEH OT HEOOXOAMMMUTE HOBM TEXHONOIMM 33 06CNyKBaHe AENHOCTTa Ha
OPYKECTBOTO M OT CKOPOCTTA, C KOATO ce pa3BuBaT Te. Hanuue e obpaTHa 3aBMCMMOCT Ha TO3U PUCK
CNPAMO TEXHOJIOTMYHOTO dUpMeHO obesneyeHue.

Ha 603a u3nonssaHume om Opy#ecmeomo HU MexHOs102UU U MO3HABAHEMO HA MexHOos02u4YHUme
meHOeHyuU Ha pa3sumue Ha bpaHWa, KeM MOMeHMA HaA U320mMesHe HO HACMOAWUA 00KaAA0 ouyeHAsame
mexHOM02U4HUSA PUCK Kamo 6e3 puck.

v dupmeH puUck:

CBbp3aH e C XapakTepa Ha OCHOBHATa AEWHOCT Ha [PYMKECTBOTO, C TEXHO/IOTMATA WU OpraHuM3aumaTa Ha
UANOCTHATA My aKTMBHOCT, KaKTO M C o0b6e3neyeHOCTTa Ha ApPYKeCcTBOTO C (UHAHCOBU pecypcu.
MoaKateropum Ha GUPMEHUA PUCK ca: BU3HeC PUCK M GUMHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK e
CBbP3aH CbC CNOCOOHOCTTA Ha APYKECTBOTO [a reHepupa NPUXOAM, a OTTaM U NosoxKuTeneH GuHaHCoB
pesynTar.

YnpaBneHneTo Ha GUPMEHMA PUCK 3a APYHKECTBOTO HM 3acAra aHa/in3a Ha NPoAyKTUTe/ycnyruTe, KOUTo ce
npegsarat, o6e3neyeHOCTTa C YOBELIKM PEecypcu, YNpPaB/IEHCKUTE pELUeHUA Ha OnepaTMBHO MU
CTpaTernmyecko HMBO, KOHTPO/IA BbPXY NMPUIAraHeTO Ha MPUETUTE NIAHOBE U CTPATerMmn 33 pasBuTHe.

Ha 6a3za nocoyeHomo no-2ope u crneyugukama Ha deliHocmma HU, KbM MOMEHMA HA U320mesHe Ha
Hacmosuwus 00Ksa0 oueHABamMe pupMeHUS PUCK KOMO HUCBHK.

v" ®uHaHcos pUCK:

®PUHAHCOBMAT PUCK Ha OPYKECTBOTO € CBbP3aH C Bb3MOXHOCTTa OT B/OLIABaHE Ha CbbMpaemocTTa Ha
B3EeMaHMATa U U3N/ALLAHETO HA 3a4b/IKEHUATA KbM HAHKOBUTE U AP. MHCTUTYLIMM, KOeTo 61 morao aa
nosege [0 3aTpyAHEHO PUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobsem B MaKPOWMKOHOMMYECKM acMeKT ca BUCOKUTE CTOMHOCTM Ha MexaypupmeHa
3a4/1bXKHANOCT. HeratnBeH edeKkT Bbpxy NpeanpuaTuaATa 1 3a4/bXKHANOCTTA MMAT HUCKUAT pbCT Ha BB,
HebnaronpuATHUAT OGU3HEC KAMMmaT, CBMBAHETO Ha MWHBECTULMWUTE, HapacTBaHETO Ha C/y4auTe C
daKTMyecka HeniaTexXocnocobHocT, ¢panntute n HGaBHUTE MNpoLedypu MO HEeCcbCToATeNHOCT. bposaT Ha
HeobcnyKeHuTe KpeguTu ocTaBa BMCOK. [ONIOKMTENIHO BAUAHUE BbPXY 3a4/bXKHANOCTTA MOXe Aa ce
OYaKBa OT 3aCMNIBAHETO Ha WM3HOCA, HWUCKUTE MNETPOSHW LeHW, MnojydyaBaHeTo Ha cpeactBa oT EC u
€BEeHTYa/lHOTO YCKOpABaHE Ha WKOHOMWYECKMA PbCT Yy Hac 6narogapeHrMe Ha MNOCTENEHHOTO
MKOHOMMYECKO nogobpeHune B cTpaHuTe Ha EC. Ho ocHOBHO pelleHne Ha npobiema 3acera e yCKOpeHoTo
ycBosiBaHe Ha eBpodOoHA0BE M NO-AOCTbMNHOTO, HUCKONUXBEHO, 6BaHKOBO dMHAHCKpPaAHE 3a BU3Heca, KaKTo
W OMPEKTUBHOTO HanaraHe Ha CPOKOBe 3a pasnallaHe.
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YnpaBneHWeTo Ha QUHAHCOBMA PWUCK 33 APYKECTBOTO HM € (OKYCMPAHO BbPXY ONTUMMU3MPAHE Ha
onepaTMBHWUTE pasxoaM /noBulLaBaHe CbbMpaemocTTa Ha B3emaHuaTa/ onpegensHe Ha afeKBaTHU U
KOHKYPEHTOCMOCOOHM LLeHN Ha NPOAYKTUTE U YCAyruTe, afleKBaTHa OLEHKA Ha GopmMuUTe Ha NoaabprKaHe
Ha cBOOOAHM NMKBUAHM CPeacTBa.

Ha 6a3a nocoyeHomo no-2ope U aHAAU3d HA PUHAHCOBOMO HU CbCMOAHUE, KbM MOMEHMA Ha U320mesAHe
Ha HacmosAawusA 00KAa0 oyeHABaMe (hUHAHCOBUSA PUCK KAMO cpedeH

\/I'IMKBMAEH pUCK:

HecnocobHocTTa Ha [ApYy»KecTBOTO Aa NMOKPMBA HACPELLHUTE CU 3a[b/IKEHUA CbI/IACHO TEXHMA Madex e
M3pa3s Ha JIMKBUAEH PUCK. JIMKBUAHOCTTA 3aBMCU [NABHO OT HA/IMUYMETO B APYXKECTBOTO Ha MapPUYHM
CpeacTBa UM Ha CbOTBETHUTE UM aNTePHATUBU. [ pyrnaT OCHOBEH PaKTOp, KOMTO B/IMAE CU/THO € CBbP3aH
C NpuBAeYyeHnna Kanutan. Toit TpabBa Aa ce NoALbprKa B ONTMMANHO PaBHULLE, KaTO CE€ KOHTPOAMPA KaKTo
HMBOTO Ha 3aeMHWUTE CPeAaCTBa, TakKa M CTOMHOCTUTE Ha 3a4b/IKEHMATA KbM A0CTaBYMLMTE U KbM
K/IMEHTUTE Ha A PYXKeCTBOTO.

MNHBECTMPAHETO B HEABMMXMMM UMOTU CE€ XapaKTepusmpa C HUCKA CTeneH Ha AMKBUAHOCT. Odbarute
CPOKOBE 3a peannsaums Ha MHBECTULUMATA Ca CBbP3aHM C HEPEryaspHM NapuyHK NOTOLUM, KoeTo 61 morio
[a [JoBefe A0 3aTPyOHEHMA MPU YPerKOAHETO Ha TEeKyluTe 3aab/keHua Ha [pyxkecTBoTo. 3a ga ce
rapaHTMpa JWKBMAHOCTTA € HeobXxogMMOo BHMMATENHO Ja Ce aHanM3Mpa napuyHata nosuums,
Bb3MOXHOCTUTE 33 MPUBJIMYAHE HA KanuTaa OT BbHLWHM U3TOYHULM, KAaKTO TbPCEHE HA pe3epBu BbTPE B
camoTo [pyectBo. ,Perana nHsect” ALl nogabpra BMCOKO HUBO Ha /IMKBMAHOCT, KaTo npeanpueTute
MEPKWN 33 OCUIYPsABAHETO 1 Ca B AiBE OCHOBHM HAaCOKM — NOAAbP*KaHe Ha ONTMManHa KacoBa Ha/IMYHOCT
KaTO OCHOBEH BbTPELLEH M3TOYHUK Ha IMKBMAOHOCT U OCUTypABaHE Ha NPUBAEYEHU CPeACcTBa OT BbHLUHM
M3TOYHULM YpE3 CKAKOUYEHN AOFOBOPYU 3a 3aEMMU.

Ha 6a3a nocoyeHomo no-2ope U QHGAU3A HA 300bAXEHUAMAd HA Opy*ecmeomo HU, KAKMo u
CbOmMHoweHuemo Mexdy cobcmeeHUs HU U MpuesedyeH Kanumas, KoM MOMEHMA HA U320mesHe Ha
Hacmoawua 00K1a0 oueHAsaMe MUKBUOHUA PUCK KAMO cpedeH.

\/Ll,eHOBu pUCK:

LeHoBMAT puUCK ce onpegensa B ABe Hanpas/eHWA: NO OTHOLWEHWEe Ha Ma3apHaTa KOHIOHKTypa M Mo
OTHOLUEHMEe Ha BbTPelHOUPMEHUTE MPOU3BOACTBEHM pa3xoau. [poaaxHaTa ueHa Tpabsa ga 6bvae
cbobpaseHa U c ABaTa GpaKTopa, KaTo ce Lenun TA Aa NOKPUBA PasxoguTe Ha NpeanpuaTMETO U Aa HOCU
onpeaeseHa Hopma Ha nevyanba. LleHaTa, CbOTBETHO He c/eABa 4@ Ce OTAaseyaBa 3HAYUTENIHO OT
peduHMpaHaTa Ha Masapa, Tb KATo ToBa LWe pedneKkTMpa BbpXy TbpceHeTo Ha dupmeHuTe
npoayKkTu/ycnyru.

YnpassiieHMeTO Ha LEeHOBUA PUCK 3a APYKECTBOTO HU M3UCKBA NEPUOSMYEH aHaANN3 U NpeaoroBapAaHe Ha
AOroBOpHUTE NapaMeTpu C 40CTaBYNLUU c1:o6pa3Ho na3apHUTE NPOMEHN.

Ha 6a3a nocoyeHomo no-eope, rnasapHama KOHHOHKMypa, Kakmo u HuUeomo Ha B'bmpE’LUHO{.bUpMeHU
pasxodu U HUBOMO Ha ne4yanbama HU, KbM MOMéeHMa Ha u32omedaHe Ha HacmoAawuA 00Knaod oyeHAsame
UEeHOoBUA PUCK KOMO:. HUCDBK.

v Puck, cBbp3aH ¢ NnapuyHUA NOTOK:

PUCKBT, CBbp3aH C MApWMYHMA MNOTOK pasriexga npobnemuTe C HaNMYHUTE MapUYHKU CpeacTBa B
LpyXKecTBOTO. TyK OT CbLLECTBEHO 3HayeHMe e [0roBopHaTa MOJIMTUKA, KOATO c/leABa Aa 3alimTaBa
bupmeHuTe GUHaAHCK, KaTO rapaHTUpa peryiapHM BXOAAWM NOTOLM OT CTpPaHa Ha K/AMEHTU, KaKTO M
HaBpeMEeHHM NNALWAHUA Ha 3a4b/IKeHMATa.

YNpaBneHWeTo Ha pPUCKa, CBbP3aH C NapuyHMTE MOTOLUM 3a APYMKECTBOTO HU W3MCKBA NOAAbp)KaHe Ha
NONIOXKUTE/IHA CTOMHOCT HA IMKBMAHOCTTA, T.€. FTOTOBHOCT 33 NOCPELLaHe Ha TEKYLLUTE 3a4b/IXKEHNA.

Ha 6a3a nocoyeHomo no-eope U OHAAU3A HO 8X00AWUMe U U3X00AwWuUme HU napuyHU nomouyu, Kum
MOMEeHMA HA U320mesHe Ha HacMoAwUA O0KAA0 oyeHA8aMe PUCKA, C8bP3AH C MAPUYHUA MOMOK KAmo
cpedeH.
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v KpepurteH puck:

AKO Apy»KecTBOTO M3MO0JI3Ba 3aeMHM CPeACTBa, TO TOraBa € M3/I0KEHO Ha KpeauTeH pUCK. Bb3HUKBA,
KOraTo CblLEeCTBYBa BEPOATHOCT KpeaMUTOMOAyvaTenAT Aa He M3Mb/AHABA Cb3HATeNHO WAW [a € B
HEBb3MOXHOCT A3 U3MbJHN MOETUA OT HEro aHraXXMMeHT MO CKAOYeHUA O0roBop 3a 3aeM UM KOorato
KNMEHTUTE Ha APYMKECTBOTO He Ca B CbCTOAHME Aa M3NAATAT U3LANIO0 MAM B obuyaliHO npeaBuanmMmuTe
CPOKOBE Ab/IKMMUTE OT TAX CYMMU.

YNpaBneHNeTo Ha KPeauTHUA PUCK 3@ APYKECTBOTO HM M3WUCKBA JIMNCA HA HapyLeHWA MO ChMa3BaHe Ha
KpeauTHMA nepuod. Kbm HacToAWMAT MOMEHT yCMAMATA Ha PbKOBOACTBOTO Ca HACOYEHW KbM
pa3paboTBaHe M peann3aLma BbB Bb3MOMXKHO HAW-KPATKM CPOKOBE HA MHBECTULMOHHUTE HaMepeHUA No
OTHOLLUEHMWE U3rPaXKAaHEeTO U NocneagaliaTa npoaaxba Ha *KUAULLHA crpaja, 3a KoATo [lpyKecTBOTO MMa
M3[3aeHO PaspeLLMTesIHO 3a CTpoeX. JJoroBOpeHMAT Nagex Mo CKAYeHUA A0roBop 3a 6aHKOB KpeauT -
oBbpapadT e 07.07.2017 r., KaTo NoracABaHeETO CTaBa eAHOKPATHO, B Kpaa Ha neproaa.

Ha 6a3a nocoyeHomo rno-eope, no3HaeaHemo Ha erdumHama nonumuka Ha 6GHKUITI€, CbCMoAHUEMO
Ha 6aHKosasama cucmema o epeme Ha d)UHGHCOGG Kpu3a, Kakmo u erdumHama nonumuka Ha
dpymecmeomo, KbM MOMEHMAa HAa u32omedHe Ha HacmoAuwuA 00Knad ouyeHAsame erdumHu,q PUCK
KAmo HUCBK.

v UHBECTULUUNOHEH PUCK:

NHBECTULMOHHMAT PUCK Ce u3pas3ABa B TOBa Ja/M peanHaTa AOXOAHOCT OT HanpaBeHa MHBECTUUMA ce
pasnnyaBa OT NpeABapuUTENHO MNAaHWpaHaTa Takasa. lopagu peduumta Ha PuHaHCOB pecypc u
cbliecTByBallaTa GMHAHCOBA Kpu3a, baHKNTE He PUHAHCMPAT MHOTO OT MPOEKTUTE, KAacupaHM No HoBUTE
PUCKOBM maTpuum. Hanara ce npepasrnexaHe Ha NAaHUpaHUTE UHBECTUUUU M CNeumanHO BHUMaHME
BbPXY TE3M C KPUTUYHA 3HAUYMMOCT 3a YCrexa Ha APYKeCTBOTO M BbPXy Te3un ¢ 6bp3a Bb3BPbLLAEMOCT.

3a ynpaBneHue Ha MHBECTULMOHHUA PUCK Ce npuaara NOAUTUKA Ha Xe[XKMpaHe - 3aCTPaxoBKa cpeLly
HebnaronpuATHM CbOUTKA, KOATO He M NPeaOoTBPATABA, HO OrpaHMYaBa nocieauumTe oT TAX.

Ha 6a3a nocoyeHomo no-zope u peanusupaHume om HAc UHBECMUUUOHHU Mepornpuamus, KbM MoMeHma
HQO U320mesHe Ha HaCMoAWUA 00KAA0, OUeHABaME UHBECMUUUOHHUA PUCK Kamo 6e3 puck.

v PerynatmseH puck:

PerynaTMBHUAT pUCK € CBbP3aH C BEPOATHOCTTA A3 Ce MoHecaT 3arybu B pe3ynTaT Ha HapylleHWAa WUaun
HecnasBaHe Ha 3aKOHOBWUTE W MNOA3AaKOHOBM HOPMATUBHM aKTOBE WM BbTPELIHOAPYMKECTBEHUTE
[OKYMEHTW, KAKTO M OT 3arybu B pe3ynTaT Ha MHTePBEHUMA Ha AaHbYHUTE BAACTM. TO3M PUCK Ce OTHACcA U
3a NpPOMeHM B HOpMaTMBHaTa 6a3a, CBbP3aHN C ONa3BaHETO Ha OKOMHATa CpeAa, KaKTo U C BEePOATHOCTTA
OPYKeCTBOTO fa He 6bae B CbCTOAHUE A U3MbJHABA NPeAnucaHuATa U U3UCKBAHMATA Ha €KOOTMYHOTO
3aKOHOATe/ICTBO M KOMMETEHTHUTE OpraHu, 3a KOeTo Aa My 6bAaT HanaraHW CbOTBETHUTE HaKa3aHUA.

Ha 6a3a nocoyeHomo mo-2ope, npuag2aHama om OpyXecmeomo HU eKOos02UYHA MOoAUMUKA U
no3HasaHemo Ha HopmamusHama 6a3a, KbM MOMEHMA HA U320MBAHE HA HACMOAWUA OOKAao,
oueHAsame pe2yanamueHUA PUCK KAMO HUCHK.

v Puckose, cBbp3aHu € NPOAYKTUTE U Na3apuTe:

To3M PUCK Ce CBbP3Ba C Bb3MOMKHOCTTA Ha APYXECTBOTO [a MPOMU3BEXAa NPOAYKTU / YCAYrK, KOUTO He
MOraT [ia Ce peasn3npaT yCrnewHo Ha CblyecTByBalMA na3ap. PUCKoOBeTe MO OTHOLWIEHMe Ha nasapuTte ca
CBbP3aHM C OrpaHMYEHUATA, KOUTO HanaraT MeXAyHapoAHMTE Mas3apu Mo OTHOLWEHME CTaHAAPTUTE 3a
KayecTBo. [1a3apHaTa BoiMHa ce BOAM NpeaMMHO Ha 6a3a LeHa, KOeTo BOAM A0 HEMHOTO peayLmpaHe.

Ha 6a3a nocoyeHomo no-eope, KAKMo u Ha 6a3a moea, ye Pezana UHeecm A Kbm MomMeHMA Ha
u32omesHe Ha HAacmosAwus O00KAad peaausupa npuxodu om npodaxcba Ha npodykmu u ycayeu
oyeHABame puckogeme, C8bP3AHU C MPOOYKmMumMe U nasapume Kamo: 6e3 puck.
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v PUCK, cBbp3aH ¢ KOPNOPATMBHATA CUTYPHOCT:

To3n puUCK e aKTyaleH W 3acAra peauua achnekTM oT ¢upmMeHaTa CUrypHOCT KaTo edeKTUBHO
NPOTUBOAENCTBUE HA HENOANHATA KOHKYPEHLMA; HAAEeKAHA 3alMTa Ha TbProBCKaTa TaHa; NpuiaraHe Ha
NPaKTUYECKM MEPKM 33 peayuMpaHe M HeyTpanusMpaHe Ha KOPMoOpaTMBHWM 3arniaxu; MOTUBMUPaHe,
obyyaBaHe 1 Bb3MMTaBaAHE Ha CYKUTENUTE 33 U3DArBaHe NPOMYCKM B CMCTEMATA 32 GUPMEHA CUTYPHOCT.
Ha 6a3a nocoyeHomo mno-zope U M03HABAHE HUBOMO HA (PUPMEHA Cu2ypHOCM, KbM MOMEHMA Ha
useomesHe HO HACMOAWUSA O0KAa0 OueHAB8AME PUCKA, C8bP3AH C KOPopamusHama cu2ypHocm Kamo:
6e3 puck.

TAB/INLA HA AKTUB® 3A MNPOXOAUMOCTTA HA BU3HECA

MonuTUyecku puck
BanyteH puck
UHdnaumMoHeH pUck
PUCK OT IMLLEH3UOHHU peXKUMU
OCHOBHU MaKPOUKOHOMMUYECKU paKTopu
OTpacnos pUckK
TexHONOruYeH pUcK
dupmeH pUcK
®UHAHCOB PUCK
JINKBUAEH PUCK
LleHoBM puck
PUCK, CBbp3aH C NapUYHUA NOTOK
KpeauteH puck
MHBECTULIMOHEH PUCK
PerynatuseH puck
PucKoBe, CBbp3aHuU C MPOYKTUTE U Na3apure
PUCK, cBbp3aH C KOpNopaTUBHATa CUrYPHOCT

[pyrv puckoBse, cBbp3aHU C BUAHUETO Ha

oo meo [
oo ||

B TpydHonpoxodumo rosne (MHO20 8UCOK / 8UCOK / cpedeH)
JlecHonpoxodumo rone (Hucwvk / 6e3 puck)




1. AHAJIU3 Ha PUHAHCOBU n HEPUHAHCOBU NOKA3SATENU
(cbrn. un. 39, 1.2 01 3C)

\/ ®drHAHCOBM NOKasaTenun

MocTurHaTuTe OT APYHKEeCcTBOTO GUHAHCOBU NoKasaTenu 3a 2016 r. cnpamo 2015 r. ca KaKTo cnenpa:

(xun.ne.)
1 || ®uHaHcoB pesyaTar 17 14 3 21,4%
2 || HeTHu npuxoam oT npoaaxom 0 0 0 0,0%
3 | O6bwo npuxoam oT onepaTUBHa AENHOCT 404 356 48 13,5%
4 || 06wo npuxoam 404 356 48 13,5%
5 | O6wo pasxoau 3a onepatuBHa AeMHOCT 89 83 6 7,2%
6 | O6wo pasxogu 387 342 45 13,2%
7 || CobcTBeH Kanutan 23727 23812 -85 -0,4%
8 | MacmBu (AbATOCPOUHM U KPATKOCPOUHM) 2764 2293 471 20,5%
9 [ Obuwa cyma Ha aKTUBUTE 26491 | 26105 386 1,5%
10 || KpaTKoTpaiHu akTMBM 180 190 -10 -5,3%
11 || KpaTKOCPOYHM 3aabaKeHuA 2764 2293 471 20,5%
12 || KpaTKkoCcpoyHM B3emaHusa 134 137 -3 -2,2%
13 || KpaTKOoCpoUYHUM GMHAHCOBM aKTUBM (6€3 MAPUYHK CPeacTBa) 0 0 0 0,0%
14 | NapwuyHKM cpeacTsa 11 53 -42 -79,2%
15 | MaTtepuanHu 3anacm 35 0 35| 100,0%

LbArocpoyHu 3agbiixkeHns

17 | Koed. Ha peHTabuaHOCT Ha npuxoauTe oT npoaaxbu (1/2) #DIV/0! | #DIV/0! | #DIV/0! | #DIV/0!
18| Koed. Ha peHTabunHoCT Ha cobcTBeHus Kanutan (1/7) 0,0007 || 0,0006 0,0001 21,9%
19 || Koed. Ha peHTabuaHocT Ha nacusuTe (1/8) 0,0062 | 0,0061 0,0000 0,7%

Koed. Ha KanuTanusauma Ha aktmusute (1/9)

21| Koed. Ha edpekTuBHOCT Ha pasxoauTe (4/6) 1,0439 | 1,0409 0,0030 0,3%
KoeduumeHT Ha epeKTMBHOCT Ha pasxoauTe OT onepaTUBHa
| 22 | peiiHocT (3/5) 4,5393 | 4,2892 0,2502 5,8%
E Koed. Ha obua anksmaHoct (10/11) 0,0651| 0,0829| -0,0177| -21,4%
24 | Koed. Ha 6bp3a mkemuaHocT (12+13+14)/11 0,0525( 0,0829 -0,0304 -36,7%
25 | Koed. Ha He3abaBHa mkeuaHocT (13+14)/11 0,0040( 0,0231 -0,0191 -82,8%
| 26 | Koed. Ha abcontoTHa NIMKBMAHOCT (14/11) 0,0040( 0,0231 -0,0191 -82,8%
? Koed. Ha dnHaHcoBa aBTOHOMHOCT (7/8) 8,5843 | 10,3846| -1,8004( -17,3%
28 | Koed. Ha nnatexocnocobHocT (9/8) 9,5843 | 11,3846| -1,8004( -15,8%
13




(xun.ns.)

-

06wWo npuxoamn oT onepaTtMBHa AENHOCT 404,00 356,00

060 pa3xoan 3a onepaTtMBHa AENHOCT 89,00 83,00

MpMMxoamr M pasxo4am OT oneparTMeEHa geiHOoC

I BT T

O6wo npuxoam 404 356
06wo pasxoam 387 342
®durHaHcoB pesynTart 17 14

Mpuxoam, pasxogm M dMHaAHCOE pesynTaTt
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Koed. Ha duHaHCcoBa aBTOHOMHOCT (7/8)

[ ome [ 205 |

Koeo. Ha nnaTexkocnocobHocT (9/8)

PrHaHCcOBa aBTOHOMHOCT

\-E-\ﬁ

Koed. Ha peHTabmaHOCT Ha npuxoamTe OT npoaakbu (1/2)

Koed. Ha peHTabuAHOCT Ha cobcTBeHua kanutan (1/7) 0,001 0,001
Koed. Ha peHTabuaHocT Ha nacusute (1/8) 0,006 0,006
Koed. Ha KanuTanusaumsa Ha aktusuTe (1/9) 0,001 0,001

PerHTabuwnHocT




Koed. Ha edpeKTnBHOCT Ha pasxoauTe (4/6) 1,044 1,041

KoedunumeHT Ha epeKTUBHOCT Ha pa3xoamTe OT onepaTmBHa aelHocT (3/5) 4,539 4,289

EdbekTMBHOCT

Hoedn
Ha pas
At AN ,EI,E‘.F‘i HOd

Koed. Ha o6wa nmkemaHocT (10/11) 0,065 0,083
Koed. Ha 6bp3a nnkemnaHocT (12+13+14)/11 0,052 0,083
Koed. Ha He3abaBHa nanksmaHocT (13+14)/11 0,004 0,023
Koed. Ha abcontoTHa imkemaHocT (14/11) 0,004 0,023

NMrukBMOHOCT

PTITITTIT
m Koed.

‘H (10

T Hoed.
(12+1:

Koeds.

ST KB I
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CroiiHoCTTa Ha Apy*KecTBoTo 3a 2016 r. cnpamo 2015 r. e KaKTo cieaBa:

CroitHocT Ha 100% oT cobcTBEHUA KanuTan 23 727 000 23 812 000
Bpoit akummn 18 428 734 18428 734
CToiiHOCT Ha 1 akuma 1,29 1,29

CrtorHocT Ha 100%: oTrT cobBcTEeHMA Kanuran
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CrtoMHOoCT Ha 1 akumA




v HeduHaHcoBU noKasaTenu
» OpraHusauMoHHa CTPYKTypa

ObLO CbBPAHUNE HA AKUMOHEPUTE
CbBET HA INPEKTOPUTE
N3IMBbJ/IHUTEJIHUN ANPEKTOPU
CYETOBOAUTE

> YUCNEHOCT M CTPYKTYpa Ha NepcoHana:

CTpyKTypa Ha nepcoHana no Kateropum

5 5

O6wo, B T.u.

PvkoBoauTenm

Cneuunanuctum

TeXHULM 1 NPUNOKHN CNeumnanmcTm

MoMoOLLEeH aAMUHMUCTPATMBEH NepcoHan

[MepcoHan, 3aeT € ycnyru 3a HaceseHMeTo, TbProBMATa U OXpaHaTa

KBaI’II/Id)MLIMpaHVI pa60THMLI.M B CeNCKOTO, rOPCKOTO, IOBHOTO U pVI6HOTO CTOMAaHCTBO

KBanuduumpaHy paboTHULM U CPOLHM Ha TAX 3aHAATYMM

MalLLMHHM OMepaTopm 1 MOHTaXKHULM

ofolflo|lofo|lo|o|r|s
ofolflo|loflo|lo|o|r|s

Mpodecnn, Hem3nCcKBaLLM cneumanHa Keaamburkaums

PasnpegeneHve Ha NnepcoHana Nno KaTercopvm sa 2016r.

_—

PuHOBOOMTEN K
| CneymranmcTr
I | eXHKMLM KW APHACMIL K CreLmanncTii
| MomMmowleH aAMHMHWUCTRSTMBEH NepCoHan
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» MNpousBogUTENHOCT Ha TpyAa:

(xun.ne.) )
[ognHM 2016 2015
CpegHocnmcbYeH cbCTaB 5 5
HeTHM npuxoam oT npogaxou 0 0
HeTHM npuxoam oT npoaaxk6u / 1 nuue 0 0

NMpomzseoamMTenHOCT Ha Tpy A3
(HeTHM NpmMxoam orT npoaarcbm cnpano 1 o avg
CpPpeHOCIMMCBUHMA ChECTaE Ha NepcoHarsia)

2016 201 %

> PeHTabunHoOCT Ha Tpyaa:
(xun.ne.)

foanHm 2016 2015

CpegHocnmcbYeH cbCTaB 5 5
duHaHcoB pesynTart 17 14
®uHaHcos pesyatat / 1 anue 3 3

PenTabumnHocT Ha Tpyaa
(dmHaHcoB pesynTaT cnpamo 1 nuue oT cpeaHOoOCNnMCch
Ha NepcoHasa)




> WU3ppbrKKa Ha e4HO /iMLe OT CPeaHOCNUCHYHUA CbCTaB Ha NepcoHana:

(xun.ns.)

U3ppbXKKa Ha eAHO AnLe OT CPeAHOCNUCBYHUA CbCTaB Ha NepcoHana

foanHn 2016 2015
MepcoHan 5 5
Bb3HarpakaeHus u ocuryposku™® 40 43
N3gpbKKa Ha 1 nnue, nB. 8,00 8,60
* Om omyema 3a npuxodume u pasxooume

HMsapbrxxa Ha 1 numue or nepcoHana (ns.)

> W3gpb)KKa Ha eAHoO J/uue OT CPegHOCNUCHbYHMA CbCTaB HA MepcoHazsa  Ccnpamo
NPOU3BOAMUTENIHOCT HA TPYAA M PeHTAabUAHOCT Ha TpyAa:

_ (neea)
M34pbiKKa Ha egHO nLe OT NepcoHana 8,00 8,60
Mpon3BoANTENHOCT HA TPYZAa (CPAMO HETHU NPUXOAM OT NPOAAKON) 0 0
PeHTabunHoCT Ha Tpyaa (cnpAmo ¢rHAHCOB pe3ynTar) 3400 2 800

VMissopbrKa Ha eHO AFlje OoT nepcoHasa crpA
NPOMSSECAMTEITHOCT HAa TRYAa M peHTabmmaHocT Ha

2016 2 s




> TMMonuTMKa no onassaHe Ha OKOJIHaTa cpeaa

,PETAJTA MHBECT” A/l nonara ycunaus 3a NOCTUraHe Ha HenpeKbCHATO MofobpeHue Ha eKONOTrMYHUTE
nokKasaTe/iM 1 pPe3ynTaTHOCTTa CM CNPAMO OKOJIHaTa cpefa Npu Npu OCbLLEeCTBABAHE Ha AEMHOCTTa CU.
OCHOBHMWTE MPUHLUMNM U NPUOPUTETU HA MONTMKATA NO OMa3BaHe Ha OKOJIHaTa cpea ca:

OLEHKa B/IMSHMETO BbPXY OKOMHaTa Cpefa Ha OCbLECTBABAHWTE OT APYKECTBOTO AeWHOCTH,
npeanaraHuTe CToKM /NpoayKTu / yenyru;

CbOTBETCTBME C HOPMATMBHUTE U3MCKBAHMA MO OMa3BaHe Ha OKOJIHATa Cpeaa, MMALLLM OTHOLIEHME
KbM LeMHOCTUTE U NMPOLECUTE HA APYKECTBOTO U TEXHUTE acNeKTy;

CrnasBaHe Ha BCMYKM HOPMATWMBHM aKTOBE WM BbTPELHW pasnopenbu 3a onasBaHe HA OKOJIHATa
cpeaa;

cneAeHe Ha K/YOBMTE XapaKTEePUCTMKM Ha npouecuTe M AEWHOCTUTE, MMaLLM  3HAYUMO
Bb34ENCTBME BbPXY OKOMHATa Cpeda M B3eMaHe Ha NpeanasHM MepKM cpelly NoTeHUManHo
3aMbpcABaHe Ha OKoJ/IHaTa cpeaa;

npeacrasAHe Ha Nasapa Ha eKOIorMYHO 6e30MacHM NPOAYKTU U YCAYTU, B KOUTO He Ce M3MNoA3BaT
WAW Ce M3MOA3BaT NO-Malko BPeAHW BeLLecTBa, KOMTO M3UCKBAT MO-MaaKo NPUPOAHU Pecypcu u
KOHCYMMPAT NO-ManKo eHeprus;

MKOHOMMWA Ha eHeprua, MaTepManmi 1 XapTua BbB BCUYKWU AENHOCTH;

edeKTMBHO ynpaB/ieHne Ha reHepupaHnUTe OTNaabLN, HAMaNABAHETO U PELMKAMPAHETO UM;
aHraXKMpaHocTTa M CbMNPUYACTHOCTTA Ha paboTewmTe B APYKECTOBOTO MO OTHOLEHWE Ha
MOJIMTMKA 3a Ona3BaHe Ha OKOJIHATa cpesa;

obyyeHve W 3acuMnBaHe Ha MepPCcoHa/HaTa OTFOBOPHOCT HA paboTelwuTe KbM OMasBaHe Ha
OKOJIHaTa cpeaa;

nonyaapmM3auma Ha KOHUENuuATa 3a ,3e/eHa OKOJIHA cpeda” cpef NMepcoHana, KAWeHTUTe U
[0CTaBYMLMTE HA A PYKECTBOTO.

BCUYKM Oa@HHM WM CTOMHOCTM, M3MON3BAaHU NPU M3YMCAEHME Ha GUHAHCOBUTE U HedUHaHCOBUTE
rnokasaTenu ca NpeacTaBeHn B roguwHua ¢uHaHcos otyeT Ha ,,PETAJIA MHBECT” AL 3a 2016 r. n
BCUYKM OT CbLLECTBEHO 3HAYEHME PA3ACHEHUSA NO OTHOLWEHME Ha CYMUTE Ha Pa3XxoauTe Ca ONOBECTEHU
B NMPWUIOXKEHNETO KbM roAULWHNA GUHAHCOB OTYET.

IV. HAYMHOU3C/IEQOBATEJ/ICKA U PA3BOMHA ILI,EI‘/'lHOCT
(cbrn. un. 39, 1.5 ot 3C)

Mpes 2016 r. ,,PEFTAIA UHBECT” Al He e pa3BuBano AENCTBMA, CBbP3aHU C HayyHOM3C/eA0BaTe/IcKaTa
M pa3BOMHA AENHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBMNMUIUN CNEL AATATA, KbM KOATO E CbCTABEH
roguwiHNAT PUHAHCOB OTYET
(cbrn. un. 39, 1. 3 ot 3C)

Cnep, cbcTaBAHeTo Ha MogMwHUA dMHaAHCOB OTYeT 3a oTtyeTHaTta 2016 r. B ,,PETAJIA MHBECT” AL He ca
HACTbNUAM BaXKHU CbOUTUA.

VI. UH®OPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLUUU, USUCKBAHA MO PEOA HA Y.
1870, OT T3
(cbrn. un.39, 1.6 ot 3C)

UHgopmayusa 3a npudobumume u npexsvpaeHu npes 200uHama cobcmeeHu akyuu:
Mpe3 nepuopa OpyKecTBoTo € M3Kynuno obpatHo 52 300 6p. cobCTBEHM aKUMWM HA cpefHa LeHa
1,95 nB., Ha obwwa cTonHocT oT 102 xun.n.., npeacrasnssawm 0.28 % oT KanuTana my:
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AKyuu
6poli ‘000 ne.

Canpo Ha 01 aHyapwm 2015 - -
Ob6paTHO M3KyNeHM cOBCTBEHM aKLUM (30 880) (59)

Pa3xoan no 06paTHO U3KYyNneHn cobcTBEHM akumun - -

MpopaaeHy 06paTHO M3KYMNeHN COBCTBEHM akLMm - -

Canpo Ha 31 gekemspu 2015 (30 880) (59)
Canpo Ha 01 aHyapu 2016 - -
O6paTHO M3KyneHM cObBCTBEHM aKLUK (52 300) (102)

Pasxoan no O6paTHO U3KYyNeHn cobcTBeHU akKunn - -

MpoaaseHy 06paTHO U3KYNEHN COBCTBEHM aKkLMM - -
Canpo Ha 31 lekemBpu 2016 (83 180) (161)

YcnosuaATa 3a 06paTHO M3KyNyBaHe Ha aKLMK, NPUETU C pelleHne Ha ObwoTo cbbpaHue Ha akuMoHepuTe
ot 21.05.2014r. ca:

1. MaKcumaneH 6poli akuuu, nogsexawm Ha obpaTHO M3KynyBaHe: oo 3% oT obwusa 6poit
n3gafeHu ot [lpy»KecTBoTo aKkLMK, 3@ LENNA CPOK Ha U3KYMyBaHE;

2. CpoK 3a U3BbpLIBaHE Ha M3KynyBaHeTo: A0 5 /neT/ rognMHn oT NpUuemaHe Ha pelleHMeTo 3a
0bpaTHO M3KynyBaHe Ha cobCcTBEeHU akuumn Ha “Perana UHeect” ALl

3. MMHMManeH pasmep Ha LeHaTa Ha u3kynysaHe: 1,50 nB.;

4. MaKkcumasneH pasmep Ha LieHaTa Ha u3kynysaHe: 2,40 nB.;

UHgopmayusa 3a npumexcasaHume cobcmeeHU AKYyUU KoM Kpas Hd omyemHuUs nepuoo:

Kbm 31 pekemspu 2016 r. ,PEFAJTA WHBECT” AL nputerkasa 83 180 6p. cobcTBeHM aKuuuy,
npeacrasnasawym 0.45 % oT KanuTana Ha APYKeCcTBOTO. AKLMWUTE ca C HOMMaAHa cToMHocT 1 NnB. 3a
aKLMA.

Vil. UHOOPMALMA 3A CKNTIOHYEHU CbLUECTBEHU COENTKU
(cora. 1. 3 ot Mpunoxkexume Ne 10)
Mpes otyeTHaTta 2016 r. ,,PEFTAJTA MUHBECT” Al HAMa CKOYEHU CbLLECTBEHU CAENKMU.

VIIl. UH®OPMALUMUA 3A CAENKU, CKNIOYEHU MEXAY ,PETAZIA UHBECT“ A4 U CBbP3AHMU
NUUA, COENKU U3BbH OBUYAMHATA MY AEMHOCT U CAENKU, KOUTO CHLLECTBEHO CE
OTK/IOHABAT OT NA3APHUTE YC/10BUA

(cora. 1. 4 ot MNpunoxkenune Ne 10 n un. 247, an. 2, 7.5 01 T3)

UHpopmayus 3a cKaoveHume coesnKu cbC C8bpP3aHU AUYd:
MpeodnoxceHue 3a

Buo Ha Xapakmep Ha CmoliiHocm
Cevp3aHo nuye CK/04Y68aHe Ha Jozoeop
cdenkama cebp3aHocmma Ha coenkama
cdenkama
Monyyera MHBecTMUMOHHA | Odpyru - Jorosop3a | 1xun.ne.
ycayra KOMnaHumA CBbP3aHM ANLA Haem oT
lfanata AL 22.12.2014r.

MNoetnTe M NpeaoCcTaBeHN OT M KbM CBbP3aHW AMLA rapaHuMm ca onosecteHn B pasgen Xl u Xl ot
HaCToAWMA AOKNAL.

UHgopmayusa 3a cknrovYeHume coesnku U3evH obuvaiiHama deliHocm:

MNpe3 OTYETHUA Nepuos HAMA M3BBPLUEHU COEKAW, KOUTO ca M3BbH OobMyaliHaTa My AEeWHOCT UK
CbLLECTBEHO CE OTK/IOHABAT OT MNAa3apHUTE YC/I0BUA.

UHopmayusa 3a ckaodeHume cOenKu, KOUMO CbWecmeeHO ce OMK/O0HA8Am om nasdpHume
ycnosus:

Mpes3 oTYETHMA NEPUOS He APYKECTBOTO HE € CKJIIYMIO CAE/KU, KOUTO CbLLECTBEHO CE OTK/IOHABAT OT
nasapHWTe yCa0BUS.
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IX. CbBUTUA U MOKASATE/IN C HEOBUYAEH XAPAKTEP
(cvra. 1. 5 ot NMpunoxkenue Ne 10)

Mpe3 OTYETHWUA Mepuog He ca ce CAYYMAn CbOUTMA U NOoKasaTenn ¢ HeobuyaeH xapakTep, KOUTO UMaT
B/IUAHME BBbPXY NPUXOANUTE, pasxoauTe U GUHAHCOBMA pe3ynTaT Ha ,,PEFATA UHBECT” ALL.

Mpe3 2016 r. ca otyeTeHn 35 xmn.nB. pa3xoam 3a He3aBbPLUEHO NPOU3BOACTBO BbB BPb3KA CbC 3aN0OYHaIN
npoueaypv no peannsmpaHe Ha MHBECTULMOHHUTE HAMEPEHMA Ha APYXKECTBOTO 3a M3rpaxkaaHe Ha 4yacT
OT NpeaBuaeHnTe 3a U3rpaxgaHe crpagm, Bbpxy NpuUTeXKaBaHWUTE OT APYMKECTBOTO 3eMM Ha TepuTopmaTa
Ha KB.151, no nnaHa Ha 29-T1 m.p., rp.BapHa /KkB.AcnapyxoBo, MecTHocCT Buaute/.

X. COENKKW, BOAEHU U3BbHBA/TAHCOBO
(cbra. 1. 6 ot Mpunoxkenue Ne 10)

Mpes otyeTHMA nepuog B ,,PEFTAJIA UHBECT” ALl HAMa cAeNKkun, BOAEHU M3BbHOANAHCOBO.

XIl. AAN10BU YHYACTUA HA ,,PEFANIA UHBECT“ A, OCHOBHU UHBECTULUUUN B CTPAHATA U
YY}KBUHA, WHBECTUUMMUW B [AAN0BU UEHHWU KHUXKA WU3BBH HEMOBATA TPYMNA
nPEANPUATMA U USTOYHUUUTE / HAMUHUTE HA PUHAHCUPAHE

(cbra. 1. 7 ot Mpunoxexnue Ne 10)

OpyxectBoTo nputexasa 45 % ot kanutana Ha lanatekc A, EMK 103003885. UHBecTtuumAta e
KnacuouumpaHa KaTo AbArocpoyeH GUHAHCOB aKTMB Ha Pasno/fioXKeHMe 3a npojaxkba. banaHcoBaTa
CTOMHOCT Ha UHBeCcTUUMATa e 2 288 Xun.ns..
UHgopmayusa 3a 0CHOBHUMe UHBeCMUyUU 8 cmpaHama u YyxbuHa:
NdoeHmudukayuoHHu CmoliHocm Ha U3moyHuyu u Ha4uHu
OaHHU uHeecmuyuama Ha (puHaHcupaHe

Hepsuxkumu nmotu

CobCcTBEHU U

3emun [p.BapHa 23 937 xun.ns.
npuB/eYeHn cpeacTea

XIl. CK/TIOMEHM or ,,PEFAZIA UHBECT AZl, AbLLEPHO APYECTBO UK APYKECTBO MAMKA
AOroBOPU 3A 3AEM B KAYECTBOTO HA 3AEMOIMOJTYHATE/IN
(cora. 1. 8 ot MpunoxkeHue Ne 10)

Kbm 31.12.2016 1. “Perana nHsect” Al uma paspelleH 6aHKOB KpeanT—oBbpApadT, KaKTo clenBa:

° [ata Ha gorosop — 07 HOan 2014 r.;

o Pasmep Ha pa3speweHna ammmnT kbm 31.12.2016 r. — go 1 500 xun. eBpo;

o Cpok Ha noracaAsaHe —07.07.2017 r., e4HOKPATHO B KpaA Ha nepuoaa;

o JInxBeHn ycnosuAa - peaosBeH uxBeH npoueHT: BJIMN(4%)+6,5 NyHKTa; NMXBEH NPOLEHT 3a

NnpocpoYeHa r1aBHULA: HepaspelleH oBbpapadT - 35%;

Llen Ha KpeguTa — 3a NpuaobmBaHe Ha HeABUMKUM UMOT M 06OPOTHU CPeacTBa;

o ObesnevyeHus:

- nMbpBa no pen /cnen 3annyaBaHe Ha MnoTeka B nossa Ha UKB A no Kpeaut osbpapadT Ha
"MHBeCcTUUMOHHA KomnaHua lanata"A/, AOroBopHa MMNOTEKa BbPXY HEABUMMKUMWUTE MMOTM - 3eMU,
cobCcTBEHOCT Ha [lpy*KecTBoTo, ¢ banaHCcoBa CTOMHOCT B pasmep Ha 23 937 xun.ns.;

- BTOpa No pen /cnen 3anvyaBaHe Ha mnoTeka B nonsa Ha LIKB AL no kpeaut osbpapadT Ha
"MHBecTUUMOHHA KomnaHuAa lanata"A[l /ooroBopHa MMoTeKa BbPXYy HeABUMMKUMWUTE MMOTU - 3eMu,
cobCcTBEHOCT Ha [lpy*KecTBoTo, ¢ banaHCcoBa CTOMHOCT B pasmep Ha 23 937 xun.ns.;




- MbpBYM No pea 3aa0or no pega Ha 303 Ha Tbproscko npeanpuatue “Perana nHeect” ALl KaTo CbBKYMNHOCT
OT NpaBa, 3a4b/IXKEHNA N GAKTUYECKM OTHOLLEHUS;

o BanyTa, B KOATO ce M3BbPLIBAT NAalLaHUATa — eBPO.

ConmaapHo OTrOBOPHM CbANBKHMUM MO KpeanTa ca "CUP" EOO/A u "Pocum™ EOOL.

BbanaHcoBaTa CTOMHOCT Ha 6aHKOBMTE 3aeMu ce MNpuMema 3a pasyMHa NpubaM3MTeNHa OLeHKa Ha
cnpaBeanMBaTa UM CTOMHOCT.

KoHTpareHTu CroiiHocT Hapg 1r. HenoraceHa JlnxseH %
XWN.NB. rnaBHuUA

HeCB'praHVI nmua 2759 2759 - 2759 10,5 %

CBbp3aHM iMua - - - - -
O6uwo: 2759 2759 - 2759 10,5 %

XIll. CKIOMEHU ot ,,PEFTANIA UHBECT“ AZ, AbLWEPHO APY}KECTBO WU APYXECTBO MAMKA
AOoroeopn 3A 3AEM B KAYECTBOTO HA 3AEMOAATENU, AO0OroBoPrU 3A 3AEM,
BKNHOYUTENHO NMPEAOCTABAHE HA TAPAHUUU OTBCAKAKBB BUA, B TOBA HYUC/IO HA
CBbP3AHU TINULA

(cbra. 1. 9 ot NMpunoxkeHue Ne 1 0)

Mpes otyeTHUs nepuog, ,,PETAIA MUHBECT” Al HAMa CKAtOYEHM 40TOBOPM 3@ 3a€MM B KAa4YeCTBOTO CU Ha
3aemogaren.

[pyKecTBOTO € 3anorogaTen U UNOTeKapeH AJbXKHUK N0 JOTOBOP 33 KpeauT — oBbpApadT oT LK AL
KpeguTtononyyatens MHBecTMUMOHHA KomnaHus Manata AL, EMK 175438743, ce npeobpasysa no peaa
Ha un. 262 6 ot T3 upe3 pasgensHe Ha gBe HOBOobOpasyBaHM Apy)KecTBa. CbrnacHo nnaHa 3a
npeobpasyBaHe BCUYKM MpaBa WM 3a4b/KEHMA MO [AOroBOopa 3a KpeauT MpeMMHaBaT KbM
HoBoObpa3yBaHoTO MHBeCTUUMOHHA KoMmnaHuA ManaTta AL, EMK 202780647.

Perana nHsecT A/l cTaBa 3a10rofates U UNOTEKAPEH ANbKHUK, TbiA KaTo NpU pa3fenaHeTo B akTUBA Ha
OPYKeCTBOTO MPEeMMHABAT YacT OT NPeAOoCTaBEHM KaTo obe3neyeHune akTMBU.

Kbm 31 gekemspun 2016 r. KpeauTa e CbC CiegHUTE NapameTpu:

o [aTta Ha gorosop — 30 man 2007 r.;

° Pasmep Ha paspeweHuma ammmt Kbm 31.12.2017 r.— go 700 xun. eBpo;

o CpoK Ha noracaBaHe —31.12.2017 r.;

o JinxseHn ycnosua: pegosHa auxsa - BAM (2,5%) + 1,8% (obwo 4,3%); HakasaTeNHa /MxBa -
O/N+15%;

o Ob6e3neyeHuns npeaoctaBeHn ot Perana nHeect AL

- MbpBa NO pea A0roBOPHA MMNOTEKA BbPXY HEABMMXKMMUTE UMOTHK - 3eMmu, ¢ naowy, oT 290 095,56 KB.Mm. 1
6anaHcoBa CTOMHOCT B pasmep Ha 23 773 XWA.nB., KNacuPuumMpaHu KaTo WMHBECTULUMOHHU WMMOTH,
cobcTBeHoCT Ha Perana nusect A/l;

-3an0r no pega Ha 303 Ha TbproBcKO npeanpuatve Perana nHsect ALl KaTo CbBKYMHOCT OT Mpasa,
3a4b/IKEHNA U GAKTUUYECKU OTHOLLEHMS;

- MbpBY No ped, ocobeH 3anor no pega Ha 303 Ha npuTexaBaHuTe oT Perana nHeect A 101 891 6pon
NOMMEHHW Be3HaNYHKN akuMm ¢ BanaHcoBa CTOMHOCT B pa3mep Ha 2 288 xu.aB., npeacTaBasasalim 45%
OT KanuTtana Ha MNanatekc AL, emmncna BG11GAVAATL0;

o BanyTa, B KOATO Ce M3BbPLUBAT MJIALLAHUATA — €BPO.

Kbm MOMeHTa KpeauTonosiydyatena HAMA HEMOraceHW 3aAb/IKEeHMA MO KpeauTa M He Ca Bb3HMKHAAU
YC/IOBMSA, HaNarawy ycBoABaHe Ha NpeAoCcTaBeHOTO obesneyeHue.

XIV. U3MNON3BAHE HA CPEACTBATA OT U3BBLPLUEHA HOBA EMUCUA LEHHU KHUXKA TMPE3
OTHETHATA TrOAUHA

(cbra. 1. 10 ot MpunoxkeHme Ne 10)
Mpe3 otyeTHMA nepuog ,,PEFTANNA MHBECT” AL He e M3BBPLUMA HOBA EMUCUSA OT LLEHHM KHUMKA.
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XV. AHA/MM3 HA CbOTHOLWIEHUETO MEXAY NOCTUTHATUTE ®PUHAHCOBU PE3YNTATMU,
OTPASEHM BbB ®MHAHCOBUA OTYET 3A PUHAHCOBATA TOAMHA U NO-PAHO

NMYB/IMKYBAHU NPOITHO3U 3A TE3U PE3Y/ITATU (cbra. 1. 11 ot MpunoxxeHme Ne 10)
) ) (xun.ne.)
e | e | voem | oo |
Mokasatenu: ‘“‘ EE————.
1 | O6bwo npuxoam 404 0 0 0,0%
6 || Obwo pasxogu 387 0 0 0,0%
7 | ®uHaHcoB pesyaTaT 17 0 0 0,0%

Mpuxoam, pasxogm M dPHMHAHCOB pe3ynTaT

NMporHosa 2017

XVI. AHAIU3 U OUEHKA HA NO/IUTUKATA OTHOCHO YNPABJIEHUE HA ®PUHAHCOBUTE
PECYPCU

(cbra. un.39, 1.8 ot 3C U 1. 12 ot NMpunoxkeHue Ne 10)

> Monutukata OTHOCHO ynpasneHue Ha ¢uHaHcoBuTe pecypcu Ha ,,PETANIA UHBECT” AL, kacae
cnocobHocTTa My ga:
°  MU3NbAHABA 3a4b/IXKEHNATA CU HABPEMEHHO;
*  peanusupa gobpa cbbMpaemocT Ha B3EMaHMUATA];
°  reHepupa npuxoau, a oTTam u nevyanba;
*  (UHAHCKpPaA NPUOPUTETHO KNOHOBU MHBECTULMOHHU NPOEKTH;
°  [a MHBECTMpa B PEHTabW/IHU UHBECTULUN.

» Monutukata OTHOCHO ynpasneHue Ha ¢uHaHCOBUTE pecypcu Ha ,,PEFTAJIA MHBECT” A[, otuuTta
B/IMAHMETO Ha KNOYOBU PAKTOPU KaTo:
° MeXayPupmeHuTe B3eMaHUA U 3a4b/IKEHNS;
*  CcbbMpaemocT Ha B3eMaHUATa;
°  LEeHOBa MOJIUTUKA;
°  TbProBCKa NOAUTUKA;
°  MOJUTUKaTa Ha XeOyKUpaHe;
°  [AHbBYHA MNOJIMTUKA M NON3BAHETO HA AaHDbYHM 0beKYeHuUs;
°  MJalaHe Ha CaHKuuu;
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°  TexHoNorM4yHata 0besneyeHoCT Ha APYKEeCTBOTO;

°  CTUMy/AMpaHe 1 peryanpaHe Ha NPOM3BOACTBOTO U NOTPEBAEHNETO;

*  nasapwu 3a peanusauums Ha NpousBeAeHaTa NPoAyKUMA / npeanaraHuTe ycayru;
*  KOHKYPEHTOCMOCOBHOCTTA Ha ApPYKECTBOTO;

°  B3aMMOOTHOLIEHWA C GUHAHCOBO-KPEAUTHU UHCTUTYLNN;

°  ObprKaBHW cybcMamum 3a nognomaraHe Ha AelHOCTTa;

°  pasBUTME HA MEXKAYHAPOAHUTE OTHOLIEHMS.

» MMonuTuKata OTHOCHO ynpassieHMe Ha ¢uHaAHCcoBUTE pecypcu Ha ,,PETAJIA UHBECT” ALl BKAalouBa
cnegHUTE NPUHLMNN:

°  CTPMKTHO CMa3BaHe Ha AeMCTBALLLOTO 3aKOHOAATENCTBO;

°  MOHWTOPUHI Ha KNt04OBU PUHAHCOBM NOKA3aTenu;

* obes3neyaBaHe Ha MEHUAXMbBHTA C PUHAHCOBO - CHETOBOAHA MHbOPMaLUMs 3a B3eMaHe Ha
peweHus;

° CBOEBPEMEHHO ocurypsBaHe Ha HeobxoguMmute QUHAHCOBM pPecypcu 3a pasBUTME Ha
LPYKECTBOTO NPU Bb3MOXKHO Hali-U3rogHu ycnoBus;

*  edeKTMBHO MHBECTMpPAHE Ha pasnosaraeMmte pecypcu (CobcTBeHN 1 NpUBAEYEHN);

° yMpaB/JeHMe Ha KanuTana M aKTMBMTE Ha ApYyXKecTBaTa (BKAOYUTENHO M MPUBAEYEHUTE
Kanutanu);

*  ¢urHaHcoBO obe3neyaBaHe Ha CbXPaHEHUETO M NPOCMEPUTETA HA APYKECTBOTO.

Perana MuBect ALl nma cnegHUTe 3a4b/IKHUA:

o CpoK Ha
Buo CmoiiHocm P
nozacseaHe

baHKoB 3aem 2 759 xun.ns. 07.07.2017r.
TbproBCKM 3a4bAXKEHUA 2 XWUN.NB. m.01.2017r.
3a4baXKeHUA KbM CBbpP3aHU Anua 1 xun.n.. m.01.2017r.
3a4bAKeHUA KbM NepcoHan U OCUTrYpPUTENHU MHCTUTYLLIUN 2 XWUN.NB. m.01.2017r.

Perana MHBect Al nma cnegHUTe Bb3MOXKHOCTM 33 TAXHOTO MOKPUBAHE:

- CmoliHocm Ha napu4yHume CmoliHocm Ha
CmoliHocm Ha é3emaHusma
cpedcmea 3a0bmxeHuUsma

134 xun.n.. 11 xun.n.. 2 764 xvn.n..

0}y Ta6l'IMLI,MTe no-rope e BUAHO, 4ye [pyecTBOTO e B CbCTOAHME @ MOracu TeKyLUTe CU TbProBCKU
3a4b/TIKEHUNA U 3a4b/IXKEHUA KbM NMepCoHan U OCUTYPUTENTHU UHCTUTYLUNN.

Mo OTHOWeEHME Ha 3a4b/IKEHMATA MO 3aeMM KbM BaHKMK, [pyKecTBOTO Bb3HAMepsABa Aa NpesoroBopu
YC/IOBUATA NO MOJI3BaHMA KpeauT-0BbpapadT M Aa yAbLAKM CPOKA Ha AOroBOpa C Olle efHa roAuHa.
Mpeasua, Ye OpyXKeCcTBOTO OOCNY)KBa KpeguTa CU PefloBHO U € /I0ANeH KAMEHT, PbKOBOACTBOTO He
BMKAA NPMUMHKM BaHKaTa Aa OTKaxKe npegorosapaHeTo. CoNNAapHU ANBXKHULM MO KpeauTa ca gBama oT
OCHOBHWUTE aKuUMOHepu Ha apyrectsoto - CUP EOO n POCMM EOO[. PbKoBOACTBOTO € NOJAYy4YUNo
yBepeHue OT TAX, Ye aKo Nno HAKakeu npuunHu PETAJTIA MHBECT A/ ce OKaxe B HEBB3MOMKHOCT Aa
oCUrypsaBa CaMo CpeAacTBaTa, HeobxoAMMWM 3a [AeMHOCTTa CW, CbLUTe LWe MNpPefoCTaBAT HYXHOTO
buHaHcKMpaHe. [lpy»KecTBOTO € 3aroyHano npouesypu Mo peannsmpaHe Ha WMHBECTULMOHHUTE
HamepeHWA 3a U3rpa*kaaHe Ha YacT OT NpeaBUAEHUTE 33 U3rpaxKaaHe CrpaZu, BbpXy NpUTeXKaBaHUTe OT
OPYXKECTBOTO 3eMM Ha TeputopuaTa Ha KB.151, mo nsiaHa Ha 29-Tu m.p., rp.BapHa /KB.Acnapyxoso,
MecTHocT Buante/. Kbm momeHTa Perana MHBecT Al MMa BASA3/I0 B CUa paspelleHne 3a CTPOeX Ha
MHOropamMuIHa XuaumiHa crpaga, 8 YINW V-2665, 2612 /uaeHtudoukatop 10135.5506.894/ ¢ P3M 11 851
KB.M. 1 3acTpoeHa nsow, ot 1 581,34 kB.Mm.
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XVII. OUEHKA HA Bb3MOXHOCTUTE 3A PE ATU3ALMNA HA UHBECTULLUOHHU HAMEPEHUA
(cbra. 1. 13 ot MNpunoxxeHne Ne 10)

,PETAJTA MHBECT” AL wuma cnegHuTe WHBECTULMOHHU HaMepeHMAa W Bb3MOMKHOCTM 33 TAXHOTO
peanunsmnpaHe:

Bv3moxcHu

Pa3smep Ha

UHeecmuyuoHHO o HayuH Ha npomeHu 6
CmoliHocm pasnosnazaemume
HamepeHue duHaHcupaHe cmpykmypama
cpedcmea
Ha (puHaHcupaHe

U3rpaxpaHe Ha Peanunsupane CobcTtBEHM U He ce
MHoropammaHa Ha npuxoan ot | 5 800 xun.ns. npuBAEYEHU 185 xun.ns.. -
XUAULLHA crpaja npoaaKéu cpeacTsa PeA A

XVIII. HACTbNMUIN NPOMEHU B OCHOBHUTE NPUHLUUNKU HA YINPABJIEHUE
(cora. 1. 14 ot Npunoxxkenue Ne 10)

Mpe3 OTYETHMSA Mepuog, He ca HACTbMMAM MPOMEHW B OCHOBHWTE MPWHLMMM Ha YynpaBieHue Ha
[OPYKecTBoTO.

XIX. OCHOBHUTE XAPAKTEPUCTUKU HA NPUNATAHUTE CUCTEMA 3A BbTPELUEH KOHTPON U
CUCTEMA 3A YINPABNEHUE HA PUCKA
(cbra. 1. 15 ot NMpunoxkeHue Ne 10)

CucTema 3a BbTPELLEH KOHTPO U ynpaBaeHne Ha pucka Ha ,,PETAJIA MHBECT” Al rapaHTUpa NpaBM/IHOTO
naeHTMdMUMpaHe Ha PUCKOBETE, CBbP3aHM C AEMHOCTTA HA APYMKECTBOTO M Noanomara epeKkTMBHOTO UM
ynpasneHue, obesneyaBa afeKBaTHOTO QYHKLMOHMpPAHE Ha CUCTEMMUTE 3@ OTYETHOCT M Pa3KpMBaAHe Ha
nHpopmauyms.

,PETAJITA UHBECT” AL, uma paspaboTeHa M ¢yHKUMOHMpPaALLA CUCTEMA 33 BbTPELWEH KOHTPON U
yrnpaBieHMe Ha PUCKa, KOATO rapaHTMpa MNPaBUIHOTO MAEHTUPUUMPAHE HA PUCKOBETE, CBBP3aHU C
OEVHOCTTAa Ha ApY)KecTBOTO M nogrnomara epeKkTMBHOTO MM ynpasneHue, obesnevyaBa afeKBATHOTO
GYHKUMOHMpPaHe Ha CUCTEMUTE 3@ OTYETHOCT M pasKpuBaHe Ha MHbopmauma. CucTemaTa 33 BbTpPeELUeH
KOHTpPON e cbobpaseHa ¢ mawabute n Buaa Ha genHocTTa u e pasbpaboTeHa ¢ Len Aa agpecupa 6usHec
pUCKoBEeTe, KOWUTO 3acTpallaBa MOCTUraHETO Ha KOATO M fa e 6uno oT uenute Ha npeanpuaTUeTo,
CBbP3aHu C:

" Ha4EeXAHOCTTA Ha GUHAHCOBOTO OTYMTAHE Ha NpPeanpPUATUETO;

* epeKTUBHOCTTA M ePMKACHOCTTA Ha HeroeaTa AEeNHOCT;

* cna3BaHe OT CTPaHa Ha NPeAnpPUATUETO Ha NPUIOKUMUTE 3aKOHM U HOPMATUBHU pasnopesbu.

PbKOBOACTBOTO HOCKM oOnepaTMBHaTa OTFOBOPHOCT 3a BCUYKM AEMHOCTM M Bu3Hec npouecn B
NpeanpuATMETO, KaKTO M 3a pa3paboTBaHeTo, BHeApPABAHETO W MNOALbPNKAHETO Ha cucTemaTa 3a
BbTpeleH KOHTPos. CayuTenn B [py»KeCTBOTO CbliO Yy4yacTBAT B OCHLECTBABAHETO HA BbTPELUHWA
KOHTPO/ CbObpPas3HO GpYHKLMOHANHUTE CY KOMNETEHTHOCTU KaTo AOKNa4BaT HA PbKOBOACTBOTO 33 BCUYKM
npo6semn B AEMHOCTUTE U NPOLECUTE AN HAPYLIEHNUA B NOAUTUKMTE Ha dMpmarTa.

B'prELLIHMﬂT KOHTPO/ U ynpaBaeHNETO Ha PUCKa Ca ANHAMUYHU U NTePAaTUBHU NPOLUECH, OCHLUECTBABAHU
OT ynpasuUtTenHnTe U HaA30pPHUTE OpPraHu, Cb3adadeHU Aa OCUTYPAT pPa3ymMHa CTeneH Ha CUTypHOCT no
OTHOWeEHNEe Ha NnoCTUraHe Ha Ue/IUTeE Ha OpraHun3aunATa B MOCOKA MOCTUTaHE Ha Ed)eKTMBHOCT n
eq)MKaCHOCT Ha onepaunnte; HaAeXAHOCT Ha d)MHaHCOBMTe OTYETN; Cna3BaHe WU npunaraHe Ha
CbulecTByBalnNTE 3aKOHOBU U PETYZIAaTOPHN PaMKHU.

27!




Cuctemarta 3a BbTpelleH KOHTPO M ynpasaeHue Ha pucka Ha ,PEFTAJTA UHBECT A/l skatoyBa:

KomnoHeHTH

Cpeaa Ha KOHTpon

OueHKa Ha pUcKa

KoHTpon Ha aeHocTUTE

MHPopMaLma 1 KOMYHUKaLUA

[eiAHOCTM N0 MOHUTOPUHra

g

MpuHuMnu

AHTaXXMMEHTM 32 NOYTEHOCT U €TUYHU LLEEHHOCTU.
HesasmcumocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYpW, BEPUTM HA OTYMTaHe, BACTU U OTFOBOPHOCTMY.
MpuBanya, pa3BuBa 1 3a4bprKa KOMMETEHTHM XOpPa.
XopaTa, KOUTO HOCAT OTFOBOPHOCT 3@ BbTPELUHUSA KOHTPOI.

B I =

Onpep,enﬂHe Ha ACHU uenn.

M,quTMd)MLI,MpaHe Ha PUCKa 3a NOCTUraHe Ha uenute.
PasrnexaaHe Ha Bb3MOXHOCTUTE 33 U3MaMK.
MAeHTMd}MLI,MpaHe M aHaNN3 Ha 3HaYNMUN U3SMEHEHUA.

© o No»

10. CenektvpaHe v pasBuBaHe Ha KOHTPOJIHW AeMHOCTU.
11. CenektupaHe u passmBaHe Ha UT KoHTpoau.
12. KoHTpo/in, BbBEAEHM YPEe3 MOSUTUKI U NPOLYAEPU.

13. MNpuaobusaHe, reHepMpaHe 1 U3Moi3BaHE Ha KayecTBeHa nHbopmaums.
14. BbTpelweH obMmeH Ha nHbopMaLmaA 3a BbTPELIHUA KOHTPOI.
15. BbHweH obmeH Ha MHbOPMaLMA 3a BbTPELLHUA KOHTPOI.

16. M3BbpLUBaHE Ha TEKYLUM U/WUIN CAMOCTOATENHU OLLEHKM.
17. OueHKa 1 KOMYHWKMPaHe 3a NPONYCKUTE BbB BbTPELLHUA KOHTPO/.

EQHA OT OCHOBHMUTE Len Ha BbBeAeHaTa CMCTemMaTa 3a BbTpelleH KOHTPO/1 U yNpaBaeHue Ha PUCKa e 43
nognomara MEHNOXKMBHTA N APYTN 3aUHTEPECOBAHU CTPAaHU NPU OLeHKa HaaeXAHOCTTa Ha d)MHaHCOBMTe

OTHETU Ha OPYHKECTBOTO.

OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMATA 3a BbTPELIEH KOHTPOA U yNpas/ieHWe Ha PUCKa B NpoLieca Ha
M3roteaHe Ha puHaHcoBMTe oTyeTH 3a 2016 ., ca:

CpeZia Ha KOHTpON

OnpegaensHe Ha cpefara, B KOATO APYXKecTBOTO QYHKLMOHMUPA:

°  MHAyCTUA, perynatopHu daktopwu, oblia pamKa 3a ¢pUHAHCOBO

OTYUTAHE,

® €eCTeCcTBOTO Ha nMNpeanpuaTneTo -— ,ﬂ,emHOCT, CO6CTB€HOCT,
OpPraHn3auMoHHO — ynpasBJ/ieHCKa CTPYKTypa, MHBECTULMOHHA

NOJIMTMKA, CTPYKTYpa Ha GUHAHCKUpPaHE;
* 1360p M NpMnaraHe Ha CYETOBOAHATA NONTUKA;
* 6BusHec HamepeHus / BU3HeC Nporpama v pesynTaTty;
*  OLLeHKA Ha MHAHCOBUTE NOKa3aTeNu.

OueHKa Ha pu1cKa

MoeHTMdMUMpPaHe U OLEeHKa Ha pPUCKOBeTe OT CbLLeCTBeHU
OTK/IOHEHUA Ha HMBO ,dUHAHCOB OTYET” U ,BAPHOCT Ha OTYMUTaHE

Ha CAENKN N onepaunn, canga Nno CMeTKN n onosecTsBaHMA”.

KoHTpon Ha geiHocTute

CnasBaHe Ha NpaBwW/iaTa U NpoLeaypu, KOpecnoHAMpaLLm C:
e OTtopusauymaTa;

e [pernegute Ha pesynTaTuTe OT AENHOCTTA;

* 06paboTka Ha MHOOPMAUUATS;

e dPU3nYeCcKNTE KOHTPOIU;

e Pa3snpegeneHve Ha 3a4b/IKEHUATA




NHbopMaums 1 KOMyHMKaums MpunaraHe Ha MHGOPMALMOHHUTE CUCTEMU — AaBTOMATU3UPAHU NN
HEeaBTOMATU3UPaAHM 3a: MHUUMMPaHe, OTpassiBaHe, obpaboTka wu
OTYMTAHE Ha CAENKM M onepaumm uam apyrn GUHAHCOBU AaHHM,
BK/IlOYEHM BbB QMHAHCOBUA OTYET; OCUTYpPsIBAHE U HAaBPEMEHHOCT,
Ha/MuMe W TOYHOCT HA WHPOpMaUMATa, aHaAus3, TeKyLwo
HabnlogeHne Ha pesyaTaTuTe OT AeWHOCTTa, MNOJIUTUKUTE U
npoueaypvte, edeKTUBHOTO pasnpenesieHne Ha 3a4b/IKEeHUATa
ypes MNPUIOKUMUTE CUCTEMW 3@ CUTYPHOCT B MPUIOKUMUTE
nporpamu, 6asv AaHHW U OMNepaLMOHHa CUCTEMA, BbTPELUHUA U
BbHLIHMA 0bMeH Ha MHopmaumaTa.

[eliHOCTN N0 MOHUTOpPMHTa Tekywo HabnogeHMe Ha BbBEAEHUTE CUCTEMM U KOHTPOM,
TAXHaTa ePEeKTUBHOCT BbB BPEMETO, U3BeXKAaHe Ha Npobaemn nam
oyepTaBaHe Ha 061acTH, Hy»KAaelm ce oT nogobpeHue.

XX. NTPOMEHMU B YINPABUTENHUTE U HAA3OPHUTE OPTAHU
(cbra. 1. 16 ot MpunoxeHue Ne 10)

Mpes otyeTHaTa 2016 r. B ynpaBUTE/IHUTE U HaA30pHUTE opraHn Ha ,PEFTA/IA MHBECT” A/l ca HacTbnuau
cnegHvTe NPOMEHMW:

C peweHne Ha OCA ot 23.02.2016 r. e ocBobogeHa KaTo uneH Ha CbBeTa Ha aupektopute Paga
PagocnasoBa KoeBa 1 M3bpaH HoB uYieH Ha CbBeTa Ha aupekTopuTte: Casa Pagocnasos Koes.

XXI. PASMEP HA BbB3HATPAXAEHUATA, HATPAOUTE WU/UNU NON3SUTE HA BCEKU OT
Y1EHOBETE HA YNPABUTENTHUATE U KOHTPOJTHUTE OPTAHU
(corn.un. 247p, 1.1 o1 T3 U 1. 17 ot NpunoxxkeHue Ne 10)

UHopmayua 3a noaydveHume 8b3HA2paMOeHUs HA 4Ys7eHoeeme HA ynpasumesHume U
KOHmMposHume opaaHu Ha ,,PETAJIA UHBECT” A4:

nonyuamen OcHoeaHue

LaHko Topgopos Liakos — lNpeacenaten Ha CbBeT Ha AnpeKTopute 1 9531 [oaMWHO Bb3HarpaxgeHue 3a 2016 .
M3nbaHuTEeNEH AnpexkTop

MBennHa benesa PaxHeBa — YneH Ha CbBeT Ha gupeKTopuTe 1 M3nbaHuTenex 9600 foanWwHO Bb3HarpaxkgeHue 3a 2016 .
LMpPEKTOP

Panuua AnekcaHgposa KopeHueBa - YneH Ha CbBeT Ha AupeKkTopuTe 3600 foaMWHO Bb3HarpaxgeHue 3a 2016 .
CaBa PapgocnaBsos Koes - YneH Ha CbBeT Ha gupektopute ot 02.03.2016T. 2986 foanWHO Bb3HarpaxkgeHue 3a 2016 r.
Papa Papocnasosa Koesa - YneH Ha CbBeT Ha aupektopute go 02.03.2016 . 613 foaMWHO Bb3HarpaxkgeHue 3a 2016 .

MNpe3 oTYETHMA NEPUOL YIeHOBETE HA YNPABUTE/IHUTE U KOHTPONHUTE opraHu Ha ,,PEFTAJTIA UHBECT” ALl He
Ca MO/y4aBa/M  HEMapUYHW  BbB3HATPAXKAEHWMA, HAMA Bb3HUKHAZAN  YCAOBHW U PA3CPOYEHM
Bb3HArparkAeHWA, KaKTO U 3a4b/IKEHUA 33 U3NNaLLaHe Ha NeHcuK, obesLeTeHna Npu NeHCUOHUpPaHe Un
Apyrv nogobHu obeseTeHuns.




XXIl. NMPUTEXXABAHU OT YNIEHOBETE HA YNPABUTE/ITHUTE U KOHTPOJIHUTE OPTAHM,

MPOKYPUCTUTE U BUCLLUUA PBKOBOAEH CbCTAB, AKLUMU U OBJIUTALLUUA HA OYXKECTBOTO

U NPEQOCTABEHU UM OT ,,PETAJZTIA UHBECT” A4, ONUUU BbPXY HEFTOBU LLEHHU KHUXKA
(cbrn. un. 247p, 1.2 o1 T3 1 1. 18 ot NMpunoxkenue Ne 10)

UHopmayus 3a npumexrcaseaHume om 4yseHoeeme Ha yrnpasumesiHume u KOHMpPOAHUME Op2aHU,
npoKypucmume u 8ucWus pbKosodeH cbcmas akyuu Ha ,,PETAJIA UHBECT” AL:

V" Cvser Ha AupeKropure:

Bpolii HomuHanHa % om
Ume, npesume, pamunus >
axkyuu cmoliHocm | kanumana

LlaHko Togopos Llakos - KaTo egHonnuyeH cobcTBeHUK Ha Pocum EOOL, 3618010 3618010 19,63 %

XXIII. NPUOOBUTU U NPEXBBPNIEHU OT YWNEHOBETE HA CbBETUTE, MNMPE3 rOAUHATA, AKLIUU
U OBJZIUTALUUN HA OPYXECTBOTO. NMPABA HA Y/1EHOBETE HA CbBETUTE OA NPUAOBUBAT
AKUUU U OBJZTUTALLMU HA APYKECTBOTO (cbrn.un. 247, 17.2n 1.3 o1 T3)

Ungopmayusa 3a npudobumume akyuu Ha ,,PETAJIA UHBECT” Al om yneHoeeme Ha cbeemume:

Mpe3 oOTYETHWA nepuom, HAMa NpPUAOOUTU aKUMM Ha LPYKECTBOTO OT Y/EeHOBETe Ha Herosute
YNPaBUTENHWN U KOHTPOIHWU OPraHu.

UHpopmayus 3a npexsvpreHume axkyuu Ha ,,PEFTAJIA UHBECT” Al om yneHoseme HaA cbeemume:

V" CoBer Ha AVpeKTopuTe:
LUeHa Ha
Ume, npezume, pamunus npexsvp-
nAaHe

LlaHko Togopos Liakos - KaTo eaHoIMYeH cobcTBeHUK Ha Pocum EOO/, 52 300 1,95 ObpaTHO M3KynyBaHe

MNpe3 oTtyeTHMAa nepuog Pocum EOO/L e npexBbpauno 52 300 6p. akumMmM OT KanuTtana Ha ,PEFANA
MHBECT” ALl, c KOeTo HamansBa 4AN0BOTO cu yyacTue ¢ 0.29 % cnpamo 31.12.2015 .

OcHeaHue 3a

npudobusaHe

UHgopmayua 3a npaeama Ha 4YneHoeeme Ha cbeemume 0a npudobusam akyuu u obauzayuu Ha
,PEFAJIA UHBECT” AA3:

HAMa m3puyHKM orpaHuyeHua 3a yneHoseTe Ha CbBeTa Ha AupekTopuTe Ha [lpy*KecTBOoTo Aa moraT aa
npuaobmusat cB060AHO aKLMKM OT KanuTana Ha [pyKecTBOTO.

XXIV. YYACTUETO HA 4YNEHOBETE HA CbBETUTE B TbPrOBCKU [AOPYXKECTBA KATO
HEOIPAHUYEHO OTIFOBOPHU CbAPYXKHULMWU, MPUTEXXABAHETO HA NMOBEYE OT 25 HA CTO
OT KAMUTANIA HA APYIO APYXECTBO, KAKTO U YYACTUETO UM B YIMPABJ/IEHUETO HA
OPYIU APYXECTBA U1K KOOTMEPALIMX KATO MNMPOK YPUCTU, YIIPABUTE/IU UTN YIIEHOBE
HA CbBETU (corn.un. 247, 1.4 ot T3)
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Cveem Ha dupekmopume:

Yyactue B

LlaHko Togopos Llakos Pocum EOO[ 100% ynpasuten
Ka UHxeHepuHr OO 50% -
25% ypes Ka
Ka Ctpon OO[ WHxeHepuHr yrnpasuten
oo
KA-1 00[ 50% -
Bapumekc OO[ 46% ynpasuTen
28,52% upes
Tesa O0[ Bapumekc OO/ yrnpasuten
CopyxeHue "CrnopTeH
Kny6 BUukmHr" ) npeacenaren
CpopyxeHue "Bwnrapcka
acoumauus 3a ) UneH Ha KONneKkTUBeH
pasBriekaTenHu 1 OpraH Ha ynpasreHue
XasapTHu urpn"
3naTHI nsicbLy Al ) UneH Ha ynpaBuTeneH
CbBeT
;nep}g(:'-':i HBObnrapCKa ) UneH Ha ynpaBuTeneH
aepay i cbBeT
NnaHKpaTUOH
MM "OTevyecTro" ) YneH Ha KonekTVBeH
opraH Ha ynpasreHue
MeenuHa benesa PaxHeBa | VMBecta koHcynt EOO[ 100% Ynpasuten
Kaptan OO[ - Ynpasuten
CaBa PagocnasoB Koes CUP EOO[ - Ynpasuten

CKAnloYeHU npe3 omyemHus nepuoo om Apyxecmsomo 002080pu o Y. 240 6 om Top208CKUA 3AKOH:
Mpe3 oTYeHUs NepPUOL He Ca CKOYBAHKM AoroBopu no 4a.240 6 ot T3.

XXV. U3BECTHU HA ,PETAIA UHBECT“ AL, AOrOBOPEHOCTU, B PE3YNITAT HA KOUTO B
BbAELL, NEPUOA MOTAT OA HACTBIMNAT NPOMEHU B NPUTEXABAHUA OTHOCUTEJIEH AAnN
AKUUU U OBNTUTALLIUU OT HACTOALLN AKUMOHEPU UTU OBJZTUTALUUOHEPU

(cbra. 1. 19 ot NMpunoxxkeHue Ne 10)

Ha ,PETAJIA WHBECT” A He ca W3BEeCTHW [AOrOBOPEHOCTU (BKAKOYUTENHO U cied, NPUKAOYBaHE Ha
¢uMHaHCcoBaTa roAuHa) B pe3yntaT Ha KouTo B bObaew, nepuvos moraT [a HacTbnAT MNPOMEHU B
npuUTeXaBaHMA OTHOCUTE/IEH AA aKUMWN UK 06MraLmMmn OT HAaCTOALLM aKLMOHEPU UM 0BanraumoHepu.

XXVI. UHOOPMAUMA 3A BUCALLM CbAEBHW, AAMWUHUCTPATUBHU U APBUTPAXHMU
NPOU3BOACTBA (cbra. 1. 20 ot MpunoxxeHne Ne 10)

LApyecTBoTo HAMA BUCALLM Cb,ﬂ,e6HM, AOMUHNCTPATUBHU UIN ap6MTpa)KHM npon3BoAacCTBa, Kacaeulun
HEerosn B3emaHmA M/MJ’IM 3a4b/1KEHNA B pa3mep Han-manko 10 Ha cTo oT cobcTBeHMA My KanuTan.
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XXVII. AAHHU 3A AUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE
(cbra. 1. 21 ot NMpunoxkeHue Ne 10)

Ha ocHoBaHue yn. 116r. ot 3MMNLK KopnopatneHoTo pbkoBoacTso Ha “PEFA/IA UHBECT” ALl e
CKNIOYMNO TPYAOB A0roBOP C [AMPEKTOP 33 BPb3KM C MHBECTUTOPUTE, KAKTO CnesBa:

Wwme, npesnme, hamunms: EneHa Togoposa TogopoBa
Afpec 3a KopecnoHOeHUNS: 'p.BapHa, yn.l'eoprn Ctamatos 1
TenedoH: +359 52 370 598

E-mail: regalainvest@gmail.com

XXVIII. NEPCNEKTUBU 3A PA3SBUTUE HA ,,PETANNA UHBECT” A,
(cbra. un. 39, 1.4 ot 3C u un. 247, an. 3 ot T3)

NHBeCTUUMOHHNTE HamepeHMA Ha [pyKecTBOTO B KPAaTKOCPOYEH MJ1aH Ca CBbP3aHWM C MPOMAHA CTaTyTa
Ha YacT OT NpuTeKaBaHWTe 3eMu, pa3paboTBaHe Ha NOAPOOHM YCTPOMCTBEHM NAAHOBE M MPOEKT 33
3acTpoaBaHe. Kbm 31 gekemspu 2016 r. Apy*KeCcTBOTO pa3nosiara KaKTO C MpMBAEYEHM, TaKa U CbC
cobcTBeHU cpencTBa B pasmep Ha 185 xua. ne. [pyKecTBOTO NAaHMpa Aa m3rpaam MHorodamuiHa
XunvwHa crpaga, 8 YMWU V-2665, 2612 /uaeHtndukatop 10135.5506.894/, ¢ P3M 11851 Ke.m. u
3acTpoeHa naouw ot 1 581,34 KB.M., 32 KOATO MMA BAA3N0 B CUAA Pa3peLlnTesIHO 3a CTPOEXK.

Mpe3 otueTHUA nepuos [pyKecTBOTO HAMA M3roTBEHM U Ny6/MKYBAaHM NPOrHO3HU (PUHAHCOBU
pesyntaTtu.

MHBECTMLMOHHA NOAUTUKA:

o CTpaTerMyeckM XOPM3OHT Ha MHBECTUUMUTE: MPUBAMYAHE HA WHBECTUTOPM, KauyecTBEeHO
XUIULWHO CTPOMTENCTBO, NoaobpsaBaHe Ha MHOPACTPYKTypaTa B paioHa;

o LlenecbobpasHOCT U MPUOPUTET Ha KAOYOBU MHBECTULIMOHHN MEPONPUATUA, KAKTO ClesBa:

Mepuopg Ha MUHBECTULMOHHMU CTOIMHOCT Ha OuakBaH aoxoga, ot
peanusau,uﬂ Meponpmrruﬂ MHBecmu,ere MHBecmu,uwre

2017 2020rr. CTpOI/ITEﬂCTBO 5 800 xun.ns.. 13 300 xun.ns.

LleHoBa nonutuka:
o CnepAalm KOHKYPEHUMATA LLeHU;
M3nonssaHe Ha “lMa3apHO-OpUEHTUEPAH METO/, Ha LeHoobpa3yBaHe”;
MpunaraHe Ha meTog, B LeHoobpasysaHeTo “Pasxoaum Matoc”;
MpMHUMA Ha LEeHOBU OTCTbMKMU;
MpedepeHUManHN LLeHN 32 KOHTPAreHT! ¢ AbArocpoYHa A0roBOPEHOCT;
CucTeMa Ha OTCTbIKK 33 KOIMYECTBa;
[BKaBOCT Ha pa3nNNaLLAHUATA;

0O 0O 00 O0O0

PeknamHa nonuTtuka:

o PeknameH 6toaxKeT, 06Bbp3aH C peanmsmpaHuTe NPUXoau;

o PeknameH KaHan Ha NPUHUMNA Ha CHEXKHaTa TOMKa, T.e. KAUEHT = J0BOIEH KJAWEHT = ABama
KNUEHTH;

o NP penHocty;

o YnpaBneHue Ha BPb3KUTE C KINEHTH;

o [MpunaraH npomouMoHaneH MMUKC (KombuHauua oT: Peknama + JIMyHM npogdaxkbu +
CTumynunpaHe Ha npogaxbute + PR akTMBHOCT);

Perana MuBect ALl HAMA CKALOYEHM ABbATOCPOYHN OOroBOPU C KOHTPAreHT MU TakMBa 3a CAENKU OT
CbLlLEeCTBEHO 3HaYeHUE 3a ,D,El‘;IHOC'ITa.
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XXIX. APYTA UH®OPMALMUA NO NPELUEHKA HA ,,.PETAZIA UHBECT“ AL}

BbpXxy MHBECTULMOHHWUTE UMOTM Ha [py*KeCTBOTO MMa TEKECTU, Tbil KaTo CbLUMTE Ca NPeLOoCTaBEHWN KaTo
obesneyeHne no Kpeaut-ebpapadT. MogpobHa wHbOPMAUMA 33 nNapameTpuTe Ha KpeauTa U
npegoctaBeHNTe obesneyeHms e oNnoBecTeHa B NOACHEHMATA KbM rOAUWHUA GUHAHCOB OTYET.

MpomeHuTe B LieHaTa Ha aKLMUTE Ha APYXKECTBOTO Npe3 OTYETHUA Nepuos ca, KakTo cneaBa:
CpepHaTa bopcoBa UeHa Ha akumsa Ha gpyskectBoto Kbm 01.01.2016 r. e 2,00 nB., a KbM nocnegHus
paboTeH aeH Ha 2016 r. e 2,05 nB.

BaykHu cbbuTUA 32 nepuoaa 01 AHyapu 2016 r. go 31 flekemspu 2016 r.:

Ha 07/01/2016

Ha 3acesaHune Ha CbBeTa Ha AMpPEKTOpUTE e B3eTO pelleHne 3a CBMKBaHe Ha U3BbHPeaHOo obLwo cbbpaHue
Ha aKUMOHepuTe Ha apyxecTBOTO Ha 23.02.2016 r. npu chefHMA AHEBEH pea:

Touyka egmHcTBeHa: lNpomeHn B cbcTaBa Ha CbBeTa Ha ANPEKTOPUTE HA APYXKECTBOTO.

Ha 22/01/2016
Ha 3acesaHne Ha CbBeTa Ha gupekTopute e oaobpeH MeXANHHUA GUHAHCOB OTYET Ha APYXKECTBOTO 33
4yeTBBPTO TpUMmeceumne Ha 2015 r.

Ha 23/02/2016

Ha npoBeaeHo n3BbHpeaHo OCA 6e B3eTo pelleHo 3a:

BbB Bpb3Ka ¢ yBegomneHuneTo oT Paga PagocnasoBa Koesa no un. 233, an. 5 T3 OCA ocBoboxaaBa Paga
PagocnaBoBa KoeBa 1 M3bupa HoB YneH Ha CbBeTa Ha agupeKkTopuTe: CaBa Pagocnasos Koes.

Ha 07/03/2016
Ha 3acepaHve Ha CbBeTa Ha AuMpeKkTopute e opobpeH lMoauwHMa ¢MHAHCOB oTyeT M [loKnaga 3a
AeMHOCTTa Ha Apy»KecTBoTo 3a 2015 r.

Ha 20/04/2016
Ha 3acepaHve Ha CbBeTa Ha AupeKTopuTe e 0406peH MeXaMHHUA GUHAHCOB OTYET Ha ApPYKecTBOTO 32
NbpBOTO TpMMeceune Ha 2016 r.

Ha 26/04/2016
Ha 3acesaHue Ha CbBeTa Ha AMPEKTOPUTE € B3ETO pelleHMe 3a CBMKBaHe Ha peoBHO 060 cbbpaHue Ha
aKuMoHepuTe Ha Apy*ectBoTto Ha 10.06.2016 r. npu cneaHUA AHEBEH pea;:

1. MpuemaHe Ha rogmwHUA goKnag Ha CbBeTa Ha AMPEKTOPUTE 33 AeMHOCTTa Ha [lpy»KecTBOTO npes
2015r.

2. MpyemaHe Ha [OKIaZa Ha PEerucTpupaHmMa oAuTOp 33 W3BbPLUEHA MNPOBEPKA Ha TrOAULIHUA
¢duHaHcoB oTyeT Ha [pyxecTBoTo 3a 2015 T.

3. MpnemaHe Ha oAMTUPaHUA roaniieH GUHAHCOB OTYET Ha ApyKecTtBoTo 3a 2015 T.

4. OTyeT 3a AeMHOCTTa Ha AMpPeKTopa 3a BPb3KK C MHBecTUTopuTe npes 2015 .

5. OTyeT 33 AeNHOCTTa Ha OAUTHUA KOMUTET Ha [lpyrkecTBoTo Npe3 2015 r.

6. OTyeT 3a npunaraHe Ha NoAnTUKa 33 Bb3HarpaxaeHUATa Ha yneHoseTe Ha CbBeTa Ha AnpeKTopuTe
Ha ,,Perana Uueect” ALl npes 2015 .

7.MpuemaHe Ha pelleHWe 3a NOTBbPXKAABAHE HA BCUYKWU YMPAB/NEHCKM OEWCTBUA U pelleHMA Ha
YNeHoOBEeTE Ha CbBeTa Ha ampeKTopuTe 3a nepmnoga 01.01.2015 r.- 31.12.2015 r. BKAOUUTENHO.

8.0cBobOKAaBaHe OT OTFOBOPHOCT Ha Y/iieHoBeTe Ha CbBETa Ha AMPEKTOpUTE 3a AeMHOCTTA UM npe3
2015r.

9. U360p Ha pernctpupaH oamTop Ha [pyKecTBOTO 33 NPOBEPKA M 3aBEPKA HA rOAMLWHUA PUHAHCOB
OoTYeT Ha ApyrKecTBoTO 3a 2016 T.

10.MpremaHe Ha pelleHue 3a pasnpegensHe Ha GMHAHCOBMA pe3yaTaT Ha APy»KecTBoTo 3a 2015 .

11.MpunemaHe Ha peleHMe 3a yab/XKaBaHe MaHgaTa Ha CbBeTa Ha AMpeKTopuTe.
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Ha 01/06/2016

Ha 3acepaHune Ha CbBeT Ha AMPEKTOPUTE e B3eTO pelleHne APYXKeCTBOTO Aa KaHamaaTcTea npes UKB AL
M [a yyacTBa B npoueaypa No nNpeforoBapsaHe Ha MNOAN3BaHMA KpeauT-oBbpapadT, no [0rosop 3a
npegocrasAHe Ha KpeauT-oBbpapadt Neo 80800P0O-AA-2237/07.07.2014 r., npomeHeH ¢ AHekc No
1/06.07.2015 r., KaTo ce NPOMEHAT CAeAHUTE NapameTpu:

e Jla ce yBennuun pasmepa Ha Kpeauta ¢ 200 000 eBpo, KaTO OCHOBHMAT pasmep Ha KpeguTta Aa CTaHe
1 500 000 eBpo;

e Jla ce yob/XKM CPOKa Ha KpeamTa ¢ 12 meceua, KaTo HOBUAT NageX Ha KpeguTa ctaHe 07.07.2017r.;

e [pyxectBata ,POCUM“ EOOL wn ,CUP“ EOOL pa npoabaxKaT fga 6baaT conmMpapHO-OTrOBOPHU
CbONBXKHULM MO KPeauTa U NpyY NPOMEHEHUTe YCI0BUA.

BbB Bpb3Ka C B3eToTO pelleHune, CbBeTa Ha anpekTopuTe pewn ,PEFTASIA UHBECT ALl aa yupeau B nonsa
Ha UKB A/l, noroBopHa MNoTeKa BbpXy NpUTEXABAHUTE OT APYHKECTBOTO MHBECTULIMOHHU MMOTU — 3EMU.

Ha 10/06/2016

Ha npoBeaeHo pegosHo OCA 6axa B3eTU CnegHUTE peLleHus:

OCA npue logmwHua dMHaAHCOB OTYET U AOKNaAa 3a AeMHOCTTa Ha ApysKecTBoTo 3a 2015 r.; u3bpa 3a
oANTOpP Ha Apy*KecTBoTo 3a 2016 r. ogmuTopcKko npegnpuatme , Aktne” OO0/, cbC cepanvuie u agpec Ha
ynpasneHue: rp. BapHa 9000, ya. ,[lyHaB” N2 5, BNMCAHO B TbProBCKMA PErnctTbp npu AreHumsaTa no
BnuceaHmata ¢ EMK 813194075; pewn Aa yabaKM maHaata Ha CbBeTa Ha AMpPEKTopuTe C 5 roauvHm,
CYMTAHO OT AaTaTa Ha pelleHneTo Ha O6woTo cbbpaHuMe Ha akunmoHepuTe.

Ha 23/06/2016
Ha 3acepaHne Ha CbBeT Ha AMpPeEKTOpUTe e B3eTO pelleHWe 3a 3anoysBaHe Ha npoueaypa no obpaTHO
M3KyMyBaHe Ha aKuuW, CbrnacHo peweHne Ha ObWOTO cbbpaHue Ha aKkumoHepute oT 21 Mai 2014 r.,
npes fnLEeH3npaH MHBECTULMOHEH nocpeaHUK UM ,Pean ®uHaHc” AL, npy cnefHUTe NapameTpu:
1. MakcumaneH 6poi aKumu, nogaexalum Ha obpaTHo uskynysaHe — 30 000 /Tpuaecet xunaau/
aKkLumm
2. [aTv Ha Havyano v Kpan Ha 06PaTHOTO MU3KyMyBaHe:
- HavanHa gata 28 HOHM 2016 T.
- KpaiHa gata 28 Onam 2016 .
3. MuHMManeH U MakcMmaneH pa3mep Ha LeHaTa Ha U3KyMyBaHe:
- MwuHumanHa ueHa — 1.80 nB. 3a egHa akums
- MakcumanHa yeHa — 2.20 nB. 3a egHa akuuAa

Ha 19/07/2016
Ha 3acegaHne Ha CbBeT Ha AMPEKTOPUTE € B3eTO PELUEHWME 3a 3anoyBaHe Ha npoueaypa no obpaTHo
M3KyMyBaHe Ha aKuWW, CbrnacHo peweHne Ha O6WoOTO cbbpaHune Ha aKkumoHepuTe oT 21 Mait 2014 r.,
npes AnLeH3MpaH MHBECTULMOHEeH nocpeaHuk UM ,Pean ®uHaHc” AL, npu cnegHUTe napameTpu:
1. MakcumaneH 6poi aKuumu, noasexalum Ha obpaTHo M3KynysaHe — 25000 /asagecet v net
xmnagun/ akumm
2. [0aTtv Ha Havyano M Kpan Ha 0bPaTHOTO U3KYMNyBaHE:
- HavanHa gata 20 HOam 2016 .
- KpaiHa gata 20 Asryct 2016 T.
3. MuHMManeH n makcumasaeH pasmep Ha LeHaTa Ha U3KynyBaHe:
- MwuHumanHa ueHa — 1.80 nB. 3a e4Ha akumA
- MakcumanHa ueHa — 2.20 nB. 3a e4Ha akum

Ha 22/07/2016
Ha 3acesaHune Ha CbBeTa Ha gupekTopute e oaobpeH MeXANHHUA GUHAHCOB OTYET Ha APYMKECTBOTO 33
BTOPOTO Tpumeceume Ha 2016 .

Ha 24/10/2016
Ha 3acenaHune Ha CbBeTa Ha AupeKkTopuTe e ogobpeH MexamHHMA GUHAHCOB OTYET Ha APYKECTBOTO 33
TpeToTo Tpumeceume Ha 2016 .
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AOKNAL HA HE3ABUCUMMS OLJUTOP

[oknag oTHOCHO oAUTa Ha (PUHAHCOBUSA OTYeT

Muenue

Hue wusebpwuxme ogut Ha duHaHcoBuA otdeT Ha "PEFANIA WHBECT" Af
(.HPYyXEeCTBOTO®), ChbAbpXKalL OT4YeTa 3a (OMHAHCOBOTO CLCTOAHME KbM 31 Aekemspu 20161 n
oT4yeTa 3a nedanbara vnu sarybara v Apyrvs BceobxBaTeH JoXof , OTYETA 3a NPOMeHWUTe B
coBCTBEHWA KanuTan 1 oT4ETa 3a NapuYHUTE NOTOUM 3a roAMHaTa, 3aBbplUBaLla Ha Tasun 4aTa,
KaKTO W MOACHUTENHUTE MPUNOXEHUA KbM (WHAHCOBWA OTYET, ChbAbP¥alU W oBobLieHo
OMOBECTABAHE Ha CbLUECTBEHUTE CHETOBOAHU NOMUTUKM,

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYET MPEeACTaBs AOCTOBEPHO, BbB BCUYKM
ChLUECTBEHN acneKTh, PUHaHCOBOTO CLCTOAHWE Ha [pyxecTBoTo KbM 31 nekemspn 2016 1 u
HeroBute (VYHaAHCOBW pE3ynTaTv OT AerHOCTTa W NapuyHWTE My NOTOUM 3a roAuHara,
3aBbplUBallla Ha Tasu gara, B cboTBeTcTeue ¢ MexayHapooHuTe cTaHgapTy 3a WMHaHCOBO
oryutaHe (MC®O), npuetn ot EBponeiickus cbros (EC).

basza 3a uzpaissieaHe Ha MHeHUe

Hve wsBbLpMXME HalMA OAMT B CBLOTBETCTBME C MeXayHapoaHuTe OaUTOPCKM
ctaHgaptn  (MOC). HawuTe OTrOBOPHOCTM CbIMACHO TE3W CTaHZapTyM ca  onucaHu
OOMBNHUTENHO B pasfena OT Hawwua goknagd “OmeosopHocmu Ha odumopa 3a oduma Ha
cbuHaHcosua omyem”. Hue cme HesaBucuMM OT [py>KeCTBOTO B CLOTBETCTBUE C EmuyHUus
KodeKkc Ha npogbecuoHanHume cyemogodumeriu Ha CbBeTa 3a MEXAYHAPOOHN CTaHAApTU no
eTuka 3a cyetosogutenn (Kogekca Ha CMCEC), 3aefHo ¢ eTUYHUTE M3UCKBaHUA Ha 3akoHa 3a
He3aBuCUMUA uHaHcos ogut (BHPO), NpuNoXMMM NO OTHOLWIEHWE HAa HawwWs OAWT Ha
(huHaHCOBUA OTHET B BbNrapus, Kato HUe M3NbNHUXME U HaLLUTe APYrU €TUYHA OTTOBOPHOCTY B
cboTBeTCTBUE C n3nckeaHusATa Ha 3HPO 1 Kogekca Ha CMCEC. Hue cuntame, Ye oamtopekute
AoKasaTencTaa, NonyyeHn OT Hac, ca AOoCTaTbYHM M YMECTHW, 3a 4a ocurypsaT 6asa 3a HalweTo
MHEHWE.

Knrouoeu odumopcku ebnpocu

KniovoBu ogWTOPCKM BBNPOCKH Ca Te3aW BBLNPOCKM, KOWTO CBINAcHO Hawara
npogecnoHanHa npeueHka ca 6unu ¢ Haw-ronsMa 3HayMMOCT NpKU 0anTa Ha hUHAHCOBUS
OTYET 3a TeKyWwus nepnos. Hrue He cMme yCTaHoBUAW KMNKOYOBK OOUTOPCKU BbIPOCU, KOUTO Aa
6BAaT KOMYHUKMPaHW B HALLWA Aoknag,

Apyza uHgopmayus, paznudHa om ¢puHaHcoeuss omyem U 0OUMOPCKUS
doknad ebpxy Hez2o

P1KOBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata uHdopmauma. OpyraTta uHdbopmaums
Ce CbCTOM OT AOKMag 3a AeWHOCTTa, (B T.M.) AeKnapauws 3a KOprnopaTUBHO ynpasneHue,
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M3roTBEHM OT PBKOBOACTBOTO CbIMacHO ['Nasa ceama oT 3aKoHa 3a CYETOBOACTBOTO, HO He
BKNIOYBA (DMHAHCOBKA OTYET W HaWWS OJUTOPCKM AOKNAZA, BbPXY HEro, KOATO NofydYuxme
npean gatarta Ha Halus OJUTOPCKU AOKNaA.

HaleTo MHeHMe OTHOCHO (bMHaHCOBUSA OTYET He obxBalla Apyrata UH(OPMaLMsA U
HWe He U3passBame KakeaTo M Aa e dhopmMa Ha 3aKMYeHWe 33 CUrYPHOGT OTHOCHO Hes,
OCBEH aKO He & U3PUYHO NOCOYEHO B A0KNaAa HU U 40 CTENEHTA, [0 KOSTO € NOCoYeHo.

BB Bpb3Ka C HalWMA OAUT Ha (PUHAHCOBWS OTHET, HallaTa OTFOBOPHOCT C& CLCTON B
TOBa Aja NpoYeTem fpyrata MHOPMaLys U NO TO3W HauMH [a NPeueHUM Aanu Tasu apyra
WHpOpMaLMA € B CLLECTBEHO HECLOTBETCTBUME C (DUHAHCOBUA OTYET UMM C HawWTe
Mo3HaHWs, NpuaobuT No Bpeme Ha OAWTA, WAW MO APYr HauMH M3rmexaa aa CbabpKa
CbLUECTBEHO HEenpaBunHO AoknageaHe. B cnyyai ye Ha Basata Ha paboTata, KOSTO CMe
USBBPLUMMK, HUE [OCTUIHEM A0 3aKMKYeHWe, Ye € Hanuue CblUecTBEHO HenpaBuIiHO
AoKknafsaHe B Ta3n Apyra MHMOpMaLUs, OT Hac ce M3NCKBa Ja AoKagsame To3v chakT.

Hamame kakso fa foknaaBame B TOBA OTHOLUEHME,

OmezoeopHocmu Ha prkogodcmeomo u Jsuyama, HamoeapeHu ¢ o6uwo
yrnpaesieHue 3a (huHaHcoeusi omyem

PLKOBOACTBOTO HOCK OTFOBOPHOCT 33 W3rOTBSHETO M [OCTOBEPHOTO NMPEACTABAHE Ha
TO3K (PUHAHCOB OTYeT B cboTBeTcTBUE ¢ MC®DO, npuetn ot EC v 3a Takasa cuctema 3a
BLTPELUEeH KOHTPOM, KakBaTo pbKOBOACTBOTO OfNpeAens kato Heobxoguma 3a ocurypsiaHe
W3rOTBAHETO Ha (PUHAHCOBKM OTHYETW, KOWTO HE CbAbPXKAT CHLIECTBEHM HENpaBUmHY
OTYMTaHVA, HE3aBUCMMO Janu AbIMKALLW Ce Ha M3Mama UNK rpeLuxa.

Mpy wn3rotesiHe Ha (DUHAHCOBUS OTYET PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a
OLeHsBaHe cnocobHocTTa Ha [lpy)ecTBOTO Aa NPOABLMKUA Aa (YHKLMOHMPa KaTo AelicTeallo
NPeAnpuATUE, OMNOBECTABaWKWM, KOraTo TOBA € MPUMOXUMO, BBLAPOCH, CBBLP3AHU C
npeanonoXeHneTo 3a [AeicTBallo NpeanpuATUE M M3MNOM3BalkuM cyeToBogHaTa Gaza Ha
OCHOBATa Ha NPEeAMOoNOXEHVETO 3a AeiCTBalLO NPeanNpPUATUE, OCBEH aKo PLKOBOACTBOTO HE
Bb3Hamepaea Aa nuKeuavpa [pyecTBOTO WNW A3 NPEYCTaHOBU AERHOCTTa My, UMW ako
PBKOBOACTBOTO Ha NpaKkTUKa HAMAa Apyra antepHaTiBa, OCBEH A3 NOCTbMM MO TO3W HauuH.

Jlnyara, HatoBapeHu ¢ 0BLO ynpaBneHue HOCAT OTFOBOPHOCT 33 OCBLUECTBABAHETO
Ha Haa3op Hap npoleca no GUHaHCOBO oTYNTaHe Ha [pyXecTBoTo.

OmaoeopHocmu Ha odumopa 3a 00uma Ha puHaHco8Us1 omyem

Hawwute uenn ca fa nonyuum pasymHa CTENEH Ha CUIYPHOCT OTHOCHO TOBA Aanu
(PUHAHCOBUAT OTYET KaTO UANO He CbAbPKa CbLIECTBEHW HENpaBUMHU OTYUTAHUS,
HE3aBUCUMO [anuy Abrxaliy ce Ha uaMama unu rpeluka, U Aa usganem ofauTopcku AoKnag,
KOWTO Aa BKIKOYBA HALIETO OAUTOPCKO MHEHWe. PasymHaTa cTeneH Ha GUrypHOCT € BUCOKa
CTeNeH Ha CUrypHOCT, HO He € rapaHuua, Ye OguT, U3BLPLUEH B CLOTBETCTBME CbC 3aKoHa 3a
HesaBucUMWA rHaHcoB oanT U MOC, BUHarM LWe paskpuBa CblUeCTBEeHO HenpasunHo
OT4MTaHe, KoraTo TakoBa CbluecTByBa. HenpasBumHu OTYMTAHMA MoOraT Aa Bb3HWKHAT B
PEe3yNnTaT Ha M3mama 1unu rpellka v ce CHMTaT 3a CbLUEeCTBEeHU, ako By Morno pasymHo ga ce
O4aKea, 4e Te, CaMOCTOATENHO UMK KaTo ChBKYNHOCT, B1Xa MOrnW Aa oKkaXaT BMVAHWE BbPXY
VKOHOMUYECKUTE pelleHnA Ha noTpeduTenurte, B3emMaHW Bb3 OCHOBA Ha TO3W (DMHAHCOB
OTYeT.




Kato 4act or ogmTta B choreerctBMe ¢ MOC, Huwe wanonssame npodecucHanHa
NpeLieHka 1 3anassame NpogecnoHaneH ckenTMUU3bM Mo Bpeme Ha Lienns oauT. Hue cbllo
Taka:

. WOeHTUPUUMPaMe 1 OLEHABaMe PUCKOBETE OT CbLUECTBEHW HENPaBUMHU OTYUTAHUS
BbB (DUHAHCOBWS OTYET, HE3ABMCUMO [anu AbIDKAlUM Ce Ha WaMama Wnu rpeLuka,
paspaboTBame v W3MbIHABAME O[UTOPCKU MPOLEAYPW B OTTOBOP Ha TE3W PUCKOBE U
nony4asaMe OAWTOPCKM [OKAas3aTencTsa, KOMTO [a ca AO0CTaTbYHM U YMECTHW, 3a ga
ocurypsT 0asa 3a HaweTto MHeHue. PUCKBT Aa He 6GbAe pasKpuUTO CbLUECTBEHO
HENpaBuUnHO OTYNTaHe, KOETO e pPe3ynTar oT u3Mama, e No-BUCOK, OTKOMKOTO pucka oT
ChLUSCTBEHO HENPABUIHO OTYMTaHE, KOBTO € pesynTaT oT rpeLlka, Thil Kato uamamaTa
MOXE Aa BKMOYBA TaWHO criopasymsiBaHe, canwmdpuymupaHe, npegHaMmepenm
Mponyckn, W3ABNEHWs 3a BbBeXAaHe Ha oauTopa B 3abnygeHue, Kakto w
npeHedpersaHe unu 3aobukansHe Ha BbTPELWHNA KOHTPON.

. nony4aesame pasbypaHe 3a BbTPELUHMA KOHTPO!, UMaLl OTHOLWEeHWE KbM 0AWTa, 3a Aa
pa3paboTM OAUTOPCKM Npoueaypw, KOWTO Aa Ca MOAXOAALUM MPU KOHKPETHUTE
0BCcTOATENCTBA, HO He C Len u3passaBaHe Ha MHEHWe OTHOCHO edeKTVBHOCTTa Ha
BbTPELUHNA KOHTPON Ha [pyKecTBOTO.

. OlUeHsiBaMe YMEeCTHOCTTa Ha WM3MNOor3BaHUTe CYETOBOAHM MOMUTUKA U pasymMmHOCTTa Ha
cyeToBOOHUTE ﬂpMGI’IMSMTeﬂHM OLIEHKM W CBBP3aHWTE C TAX OMNOBECTABaHWA,
HanpaseHW OT PBLKOBOLCTBOTO.

. AOCTUramMe [0 3aKMiYeHWe OTHOCHO YMECTHOCTTa Ha W3Non3saHe oT cTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa 0asa Ha OCHOBaTa Ha MPennonoXeHWeTo 3a
AeWCTBaLLO NpeanpuATMe W, Ha BasaTa Ha NOMy4YeHUTe OAMTOPCKU [OKA3aTercrsa,
OTHOCHO TOBa Janv € Hanuue CbleCTBeHa HECUIYPHOCT, OTHacsaWa ce A0 CbouTus
Wnu ycrnoeus, KouTo BWxa MOrMM Aa NOPOAAT 3HAYUTENTHW CLMHEHUSI OTHOCHO
cnocobHOCTTa Ha [lpy:ecTBOTO Aa Npogbimku Aa yHKUNOHMPA KaTo AEWCTBALLO
npeanpuAaTMe. AKO HWE [OCTUIHEM [0 3aKMKYeHWEe, Ye e Hanuue CbluecTBeHa
HECWUTYPHOCT, OT HAaC ce M3MCKBa Aa NPUBIEYeM BHUMAHUE B OAUTOPCKUS CU AoKnaj
KbM CBbP3aHWTE C Taay HECWUrypHOCT OMOBECTABAHWUSA BbB (DUHAHCOBUS OTYET MMM B
Cryyail 4e Tesu OnoBecTABaHMA Ca HeafleKBaTHU, Aa MOAUMULMPAME MHEHWETO CH.
Hawwute 3aknioueHusi ce ocHoBaBaT Ha OAMTOPCKUTE AOKA3aTericTBa, MONYYeHU A0
AataTta Ha oguTopckus HU Aoknag. begaewm cvbutus unu ycnosus obave moraT aa
cTaHaT npuyuHa [pyXecTBoTo Aa NpeycTaHoBU DyHKLUUOHUPaHETO ci KaTo AeiCTBaLLO
npeanpusaTue.

° OUEeHABaMeE LANOCTHOTO MpefcTaBAHE, CTPYKTypa u CbObpXXaHWe Ha CbVIHaHCOBMFI
OTHET, BKMKOYNTENHO ONOBECTABaHWATA, W [anu CbI/IHaHCOBI/!FIT OTHEeT npegcTaes
OcHoBOMonarawuTe 3a Hero cgenkm U ceBuTKa no Ha4uH, KOMTO nocTura AOCTOBEPHO
npegcraesiHe.

Hue komyHukupame ¢ nuuata, HaToBapeHy ¢ o6LO ynpaBrneHne, Hapen ¢ ocTananuTe
BBNPOCK, NNaHupaHua obXBaT W BPEeME Ha MW3NbLIMHEHWe Ha OAWTa W CbLECTBEHUTE
KOHCTaTalLun OT OAWTa, BKIIYUTENHO ChLIECTBEHU HELOCTATLLN BLB BLTPELUHWUS KOHTPOT,
KOUTO naeHTubLMpame no Bpeme Ha U3BBLPLIBAHWS OT HAC OOWT.

Hve npepocTaBsame cubllo Taka Ha nuvuata, HatosapeHn ¢ oBWO ynpasneHue,
W3ABMNEHNE, Ye CMe W3MBMHUMW MPUNOKUMUTE eTWYHW M3UCKBAHMA BbB Bpb3ka ¢
HE3aBMCNMOCTTa U Ye LLje KOMYHUKMPaME C TAX BCUYKW B3aVMOOTHOLLEHUS U APYril BLNPOCH,
Kouto Buxa mormu pasymHo ja GbgaT pasrexgaHn Kato MMAalyM OTHOLIEHUE KbM
HE3aBMCUMOCTTa HU, a KOraTo € MPUIoXKUMO, N CBbP3aHUTE C TOBA NPEANasHU MEPKY.




Cpen BBMpocUTe, KOMYHWKMPaHU C nuuaTta, HaToBapeHu ¢ oo ynpaBneHue, Hue
onpefename TesW BBMNPOCW, KOUTO ca OWMNKM ¢ Hal-ronsma 3HAYMMOCT MpW OAWTa Ha
(PUHAHCOBWS OTYET 3a TEKYLUWS Nepuos U KOUTO CNEeAoBaTeriHO ca KMYOBW OAWTOPCKM
BBMpoCcK. Hrie onuceame Te3u BLMPOCK B HALUWA OOUTOPCKV AOKNaf, OCBEH B criyvawTte, B
KOWTO 3aKoH WNW HopmaTtuBHa ypeaba Bb3NpensaTcTBa NySGMUYHOTO OMOBECTABaHE Ha
WHOPMALIA 38 TO3U BBMPOC UMK KOTaTo, B USKIMKOYNTENHO PEAKN Crydaun, HUE peLuuM, Ye
A20eH BBLNPOC He cnefBa fa bbAe KOMYHWKUMpaH B HalwuWs Aoknag, Thil Kato 6u morno
pasymMHo fAa ce ovakea, 4e HebnaronpuwATHWTE nocrnefcTsvsi oT ToBa [JelcTeue 6Guxa
HaABULLWIM MNON3KUTE OT rMefHa To4ka Ha 0BLLECTBEHUS MHTEPEC OT Tasun KOMYHMKaLWS.

foknaa BbB Bpb3Ka C APYrv 3aKOHOBM M perynatopH1 U3NCKBaHMUs

HonvnHumennu ebnpocu, Koumo nocmaeam 3a OoknadeaHe 3aKoHBM 3a
cyemogodcmeono U 3aKoHbM 3a Ny6uYHOMO npedrazaHe Ha YeHHU KHUXA

B ponbrHeHve Ha HalwMTe OTrOBOPHOCTU U AoknafasaHe ckrnacHo MOC, onucanu
no-rope B pasaena ,[pyza uHgopmayus, pasiudHa om GuUHaHCosUs omyem u 0OUMOopcKUst
dokniad ebpxy Hea0" MO OTHOLWEHWe Ha fdoknaga 3a JeiHocTTa U deknapauuaTta 3a
KOpnopaTuBHO ynpaeneHue, HUue M3NbIHUXME 1 npoueaypute, AoGaBeHn KbM M3UCKBAHUTE
no MOC, cbrnacHo YkasaHuaTa Ha npodecuoHanHaTta opraHusauns Ha OUNNoMUPaHNTe
€KCnepT-cHeToBOAUTENN W peructpupaHute ogutopyn B Bbarapua — WHcTUTYT Ha
AvnnomupaHuTe ekcnept cyetoBogutenu (UIEC), uspaneHn Ha 29.11.2016r. 1 yTebpaeHu
OT HelHWs YnpaeuTeneH cbseT Ha 29.11.2016r. Tesu npoueaypu KacasT NpoBEpKW 3a
HanU4neTo, KakTo 1 NPOBEPKU Ha hopMaTa U CbAbPKARWETO Ha Tasu Apyra UHOPMALWS C
Lien Aa HW NoAMOMOrHaT BLB (OPMUPaHE Ha CTaHOBWLLA OTHOCHC TOBa Janv gpyrata
WHOpMaLWA BKIKOYBA OMOBECTABAHUATA U A0KNaABaHUATE, NpeasuaeHy B MMaBa cegma oT
3aKoHa 3a CYETOBOACTBOTO M B 3aKkoHa 3a MyBNMYHOTO npeanaraHe Ha LEHHU KHUKa
(4n.1001, an.10 ot 3MMUK BbE Bpb3ka ¢ un.100H, an.8, 7.3 1 7.4 oT 3MMLK), npunoxumu B
bvnrapus.

CmaHosuuie 8be 8pbaka ¢ Y. 37, an. 6 om 3akoHa 3a cyemosodcmaeomo

Ha 6asaTa Ha U3BBLPLUEHWTE NpoLeaypy, HAllEeTo CTaHOoBNULLE €, Ye:

a) HdopmaumaTa, BkNioYeHa B AoKNaaa 3a aeiHocTTa 3a huHaHcoBaTa roguHa, 3a
KOATO € U3roTBeH (PMHaHCOBUAT OTHET, ChOTBETCTBA Ha (DUHAHCOBUS OTYET.

6) JoknagbT 3a OeAHOCTTa & U3rOTBEH B CLOTBETCTBUE C M3UCKBAHWATA Ha [nasa
ceama OT 3akoHa 3a CYeTOBOACTBOTO W Ha un. 100(H), an. 7 oT 3akoHa 3a MyBrMYHOTO
npeanaraHe Ha LeHHW KHuXa.

B)B AexknapauusaTa 3a KOpnopaTUBHO ynpaBneHue 3a (huHaHcoBaTa roguHa, 3a KOsTo
€ W3roTBEH (PUHAHCOBUAT OTHET, e NpeAcTaBeHa U3WCKBaHaTa cbrnacHo [Nnasa cegma oT
3akoHa 3a c4eTOBOACTBOTO M un. 100 (H), an. 8 ot 3akoHa 3a nyBGNMYHOTO NpeanaraHe Ha
LEeHHW KHWKa Hhopmaums.

CmaHosuuie ebe epbaka ¢ 4n. 100(H), an. 10 ebe epb3ka ¢ 4. 100H, an.8, m.3 u 4 om
3akoHa 3a nybnudHomo npednazaHe Ha UeHHU KHLXKa
Ha 6asa Ha n3sbpLUeHNTE NpoLeaypu U Ha NpuaoBUToTo NosHasaHe u pasbupaHe Ha
[AeHOCTTa Ha NpeanpuATUETO U cpefaTa, B KOATO To paBoTh, No Halle MHEHWE, OMUCAHMETO
Ha OCHOBHWTE XapakTepuCTWKW Ha CUCTEMWUTE 3a BBTPELUEH KOHTPON W yrpaeneHue Ha
pyCKa Ha NpeanpuAaTUETO BB BPb3Ka ¢ nNpoLeca Ha hUHAHCOBO OTYMTaHe, KOeTo e 4acT oT
Aoknafa 3a [AeiHOCTTa (KaTo eNeMEHT OT ChALPKAHMETO Ha AeKNapaLMaTa 3a KOPrNopTUBHO
ynpaeneHue) U uHdgopmaumara no 4n. 10, naparpad 1, Byken "B", "r", "e", "3" u "u" or
HAvpexTuea 2004/25/EQ Ha Esponeiickua napnameHT n Ha CbeeTa ot 21 anpun 2004 roguHa
OTHOCHO NPEeLIoXEeHNATa 3a NorfbliaHe, He CbAbPKAT Criyvan Ha ChLUECTBEHO HENPaBUIHO
AoknagsaHe.




HAonbnHumento GoknadeaHe omHOCHO oduma Ha (buHaHCOBUS OmMYen ebe
epb3ka ¢ un. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nuq4Homo npednazaHe Ha yeHHU
KHUXa

VzaeneHue ebe epbaka ¢ yn. 100(n), an. 4, m. 3, 6. ,6 om 3akoHa 3a nyenu4yHomo
npednazaHe Ha UEHHU KHLXa

WHdopmaLma 0THOCHO CAenkuTe CbC CBbP3aHN NKLA € OMoBECTeHa B MpunoxeHus
23 1 24 kbM duHaHcoBUSA oTYeT. Ha 6asa Ha M3BbPLUEHUTE OT Hac OOWTOPCKM NpoLenypw
BBPXY CACNIKUTE CbC CBBP3aHM NULIA KaTo YacT OT HalUUs OAUT HA (PMHAHCOBWSA OTYET KaTo
LAno, He ca HW CTaHanu n3BecTHU dakty, obcToATencTBa UK Apyra UHMopMaLma, Ha 6asa
Ha KOUTO Aa HanpaBWM 3aKniyeHne, Ye cAeNKUTE CbC CBbP3aHW NULa HE Ca ONOBECTeHU B
NPUNOXEHUA (PUHAHCOB OTYET 3a rofguHaTa, 3aBbplUBalwa Ha 31 Aexkemepy 2016 r., BLB
BCUYKW CbLUECTBEHM acnekTn, B CLOTBETCTBME C U3uckBaHuaTa Ha MCC 24 ,OnoeecTtsiBaHe
Ha CBbp3aHn nuua’. PesynTatnTe oT HalLWTe OAUTOPCKM NPOLIEAYPU BbPXY CAEMKNTE CbC
CBBP3aHK Nnuula ca pasrnefjaHn oT Hac B KOHTeKCTa Ha OopMUPAHETO Ha HAWETO MHEeHue
OTHOCHO (hMHAHCOBUSA OTYET KaTo LIANO, @ He C Len M3passBaHe Ha OTAENHO MHeHue BbpPXY
CAEnKUTE CbC CBLP3aHu nuua.

M3seneHue ebe apbaka ¢ un. 100(H), an. 4, m. 3, 6. ,6” om 3axkoHa 3a nyériuyHomo
npednazade Ha UEHHU KHUXa

Halmre oTroBopHOoCTM 3a 0gUT Ha UMHAHCOBUS OTYET KaTo Uano, onucaHu B
pasgena Ha Hawwua goknaf ,OTroBOPHOCTM Ha oAWTOpa 3a oguTa Ha UHAHCOBWS oT4yeT",
BKMIOYBAT OUEHABaHe fanu (PUHAHCOBWMAT OT4YET NPEeACTaBs CLLUECTBEHUTE CAENKM W
CBOMNTUA NO HaYuH, KONTO NMOCTUra JOCTOBEPHO MNpencTassHe. Ha 6asa Ha W3BbPLLUEHUTE OT
HaC OAMTOPCKV NpoLeAypu BbPXy CLLUECTBEHUTE CAENKWM, OCHOBOMNONaralv 3a (huHaHCoBUS
OTHET 3a roavHara, saebpluBalla Ha 31 gekemBpu 2016r., He ca HU CTaHaNW U3BECTHU
tbakTy, obctoaTencTea unu gpyra uHdopMauusi, Ha 6asa Ha KOUTO 4a Hanpasum
3aknioveHne, 4e ca Hanuue cnyyaum Ha CblEecTBeHO HefOCTOBEPHO nNpeacTaBsHe u
ONOBECTABAHE B CLOTBETCTBME C NPUNOXMMUTE usuckeaHus Ha MCOO, npwetn ot
EBponeiickus cblos. Peayntatute oT HaluTe oanTopcku npouenypy BLPXY CbLIECTBEHUTE
3a (hMHaHCOBMSA OTYET chaenkn u cvbutns Ha [pyxecTBOTO ca pasrnefaHn OT Hac B
KOHTEKCTa Ha (hOPMUPAHETO Ha HaLLEeTO MHEHWE OTHOCHO (hUHAHCOBUSA OTYET KaTo usano, a
He C Lien n3passBaHe Ha 0TAEeNHO MHEeHWEe BbPXY TE3U CbLECTBEHU CAENKU.

OpuTOPCKO OpYKeCcTBO
"AKTUB” 004,
ep.BapHa, yn.“[yHae’

PeructpupaH oguTop,

Ynpasuten: CumeoH Cumos

HaTta: 16 mapTt 2017r.




Peraaa manect AA
DpHaHCOB OTYET
31 aexemepr 2016 1.

OrtueT 32 PUHAHCOBOTO CHCTOSHIC

Axrunu TToacuenusn
Herexymmu axTuru

HMoTH, MAIINHEA # ChOP'bKCHH 6
HMuBecTHIMOHEH HMOTH

ABATOCPOUHN (HUHAHCOBH AKTHBH 8
Herexyim akmsm

Texyum aKTHBH

Heaanspiieno 11pOH3BOACTEO 9
Toprosekn u ApyIM n3eManms 10
[Tapy o MAPHUUHK CKBHBAACIITH 11
T'eryiun aKTHBH

06110 aKTHBH

Colcrren KaunTaA ¥ OACHBH

Cobcrsen xanuTas

AKITHONEPEH KAIHTaA 121
Maxyrrenn coberpeny axiem 12.2
Pescpnn 12.3
[epasmpeaeaciia rieuaaba

O61o cofernen Kannraa

IMacusn

Texyum

JanbAMKeH I 110 3aeMH KbM Daixm 13
SAABAFEITFYL KM TIEPCOMAAA H OCHILYPHICAIIH HHCTHTYIIH 14.2
TBProOBCKH 3AALANCHIM 15
Kparkocpouus 3aAnAKEHHA KhiM CVBP3AHH AHLIA 24
AALUITH 3aABAKEITH 16

Texyow macupn

OGmo nacusn

31 aexemspn 2016 31 aexemppu 2015
‘000 an, ‘000 as.
86 98
23 937 23 529
2288 2288
26 311 25915
35 ~

134 137

11 53

180 190

26 491 26 105
18 429 18 429
(161) (59)
2371 2371
3 088 3071
23727 23 812
2759 2281
2 2

2 ’

1 6

. 4
2764 2293

06]1!0 cobCTBEH KAIIHTAA M IACHBH

Coeranma:

/Eaena Toagposa/

Aara: 07.03.2017r.

HMairbAHHTEARH AHPEKTOPH:




Perasa masect AA
DOunancos oTIeT
31 aexenmpr 2016 1.

Otuer 3a 11e92A0aTa MAW 3ary0aTa M APyIus BCEOOXBATEH
AOXOA 32 TOAWHATA, IIPUKATOUBAITIA HA 31 AekeMBpH

TToacaennn 2016 2015
‘000 as, ‘000 as,

E-IPOMHH’H Bl Ip?l]iCAAT/]BﬂTﬂ CTOHHOCT Ha HHBECTHITHOHHIM
HMOTH 17,282 404 356
Pasxoan 32 BLIIITIH YCAYTH 18 (20) (11)
Paszxoan 3a nepconana 141 (40) (43)
Apyrn pasxoan 19 (29 (29
ITeuaaGa ot OLEPATUBHA ACHHOCT 315 273
OurarcoBy pasxoan 20 (298) (259)
Tleuaaba npesn AanBIM 17 14
Pasxoaw 3a AQHBIN BHPXY ACXOAL 21 - -
ITeuaaba 3a roamsaTa 17 14
Apyr BceoGXBaTeH AOXOA 0 0
Apyr BceobxBaTeH AOX0A 34 TOAHHATA, HETHO OT
AJHBIH 0 0
061110, BceoBXBATEH AOX0A 32 TOAMHATA 17 14
TTeuaaGa/ 3aryGana axius /ae./: 22 N

Cheranua: HsnpAnuTeARN AMPEKTOpPI:

/Eaena Toac

Aara: 07.03.2017r.

A8 KNOCToES;

asrTen. CAnSonL

/Hseanna Paxunera/

[oscHennaTra KeM CI,)HHRHCC)BHH OTTIET O C'l'p. 5 AO CTP. 46 HPGACTRBAFFBFLT Hepﬂl‘.\EAHH qacl OT HEro,




Perasa masect AA
Qrarcos oTyeT
31 acxemspn 2016 1.

Order 3a IpOMEHUTE B COOCTBEHUA KAITHTAA 34 TOAITHATA,
upuKArouBaa Ha 31 AekeMmBpu

Bewwen cymu ca nmpeacrasenn s 000 as.

Caaao kem 01 anyapn 2016 r.

Maxymern coberpenn atpm

[Temranba 3a roarnarTa

Apyr nceobxsarten AGXOA

060 nceoDXBATEH AOXOA 34 TOAHIIATA

Casso xum 31 sexemspu 20161,

Benuxu cymu ca npeacrasenn i ‘000 as.

Caspo wnm 01 sayapu 2015 r.

p[BKyJiC’HPI C()E-)C'I'HEIII/I altkH

[TewaaBa sa roannara

APpVT BceoGXBATCH AOXOA

OB6mo BCceoGXBATEH ADXOA 34 TOAHHATA

Casno koM 31 sexemepu 2015 r,

Cecrasua: AM

/Eaena 0AOpOBa

Aara: 07,03.2017 r.

3
Axnumonepen  HMakynenn Pesepsu  IHepasnpeaeacna O6umo
KanuTas  coberRenn neqaaba cobernen
AKIHH KanuTaa
18 429 (59) 2371 307 23 812
(102) (102)
17 17
17 17
18 429 (161) 2371 3088 23 727
Axumonepex HMaxynenn Peseppn HepaanpeacacHa O6o
KanuTas  coferBenn nevyasda coBeTeen
AKITNH Kanmurai
18 429 - 2371 3057 23 857
(59) (39)
14 14
14 14
18 429 (59) 2371 3071 -~ 23812

HsnbanuTeAHN AMPEKTODH:

/Hpeanna Paxunena/ g

[ogcHermiTa Kb Cl)I’Il-I‘ElHCOBI"IH CTHCT OT CT. 5 AO C']'P. 46 HPC,{.\CTE{BA}TBHT IIG})ﬁ3,‘.\CAHﬂ. HACT OT HCTO,




Perasa masect AA 4
Drpancos oT4deT
31 aexemspr 2016 1.

OTuer 32 MAPUIHUTE 1IOTOIH
3a TOAMHATA, IIPUKAIOUBAITA Ha 31 AekeMBpH

2016 2015
‘000 an, ‘000 as.
Oneparusna AeHHOCT
Tlaamansg K6M AOCTABYIHITH (47) (12)
[TAamamma KeM HEPCOHAA ¥ OCHTYPHTEARH HHCTHTYLIAY (45) (35)
TTAammamus 3a AQEBI 29) (43)
Apyrs IOCTBIIACHHA OT OIEpPATHBHA ActinocT 5 o)
[Tapuuen noTOK OT ONEpaTHBHA ACHHOCT (119) (91)
Husecrunuonna aciinoct - -
Dunancosa AcliHOCT
Maxymern coberBeHn akmimn (102) (59
].—.[OAY‘IGHH 3AEMH 479 ';)51
Ilaarmmangms Ha AIXBH (269) (221)
APYrH IAAIIAHHIA 33 (PHHAHCOBA ACHHOCT (31) (32)
IMTapuuen moTok o1 (PHHAHCOBA AeHHOCT 77 39
HeTna mpoMAHa B NapH U IaPHYHH eKBHBAACHTH (42) (52)
ITapm 1 rapUYHN eKBUBAACHTH B HAYAAOTO HA IepHOAd 53 105

Hapn H OAPHMYHH €KBHBAACHTH B KP4aA HAa TOAUHATA

R

N\

g\

N i)

\ |

‘\ |
Coerasua: HanmbAHBTCAHM AMPEKTOPH! ; /-‘ /
; /

/Eaena Toagposa /)

Aara: 07.03.2017r,

Ioscrennara ke Q)HH‘HHCOB A OTHCT OT CTD. 5 AO CTDP. 46 I'IPCJ.\C'I‘QBAHBHT H(_‘.}_)ﬂSACAI—Iﬂ TACT OT HCTO.
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Peraaa uasect AA
DuraHCOB OTUET

31 aexemspnm 2016 1.

[ Toscaenusa kpMm anHaHCOBHH oTYeT

1. ITpeamer Ha AeHHOCT

Ocuosuara aerinoct Ha ,,PET'AAA MMHBECT® AA ce cbcrou B yrmpaBAeHHE Ha COOCTBEHH
AKTHBHU — 3EMs: OTAABAHE ITOA HAEM, ITOKYIIKO-IIPOAAKOA.

»PET'AAA MHBECT* AA e Brmcano B TbproBckus perucTsp KbM ATCHITHATA 11O BIIMCBAHHIATA
ma 18.10.2013 r. ¢ EVIK 202780647, ceaaamnitie n appec Ha yupasaeHHe IpaA Bapna, ya. I'eopru
Cramartos Ne 1.

ApyxectBoto e yuapeaeHo ¢ perrerue Ha OCA dupes pasaessHe IO cMHCBAA Ha 9A. 2620 ot
Teprosckusa 3akon Ha JuBectnrmmonna Kommanuma T'asara” AA HAa ABe HOBOYYIpPEACHH
apyxecta — ,,PEIAAA MHBECT” AA u ,,MJHBECTULIMOHHA KOMITAHMA I'’AAATA”
AA. B pesyarar Ha pasAeAfHETO IIPeOOPA3YBAIIIOTO CE APYHKECTBO ,, MHBecTHImOHHA KOoMmanms
I'anata” AA ce mpekparaBa Oe3 AMKBHAALINA, a ABETe HOBOyupeacHH Apyxectsa ,,PEIAAA
MHBECT” AA un ,MHBECTHULIMOHHA KOMITAHMA T'AAATA” AA crasar Herosm
[IPABOIIPUEMHHIIA 32 YaCTH OT HMYIIECTBOTO My, CBIAACHO IIPEABHACHOTO B IIAAHA 34
rpeoOpasyBane 1o 9A. 262, aA. 3 u 262:x o1 T'bproBckus 3akOH, KakTo 1 CBbp3ann Anra. CamoTo
mpeoOpasyBaso ce ApyxkectBo , JuBectunmonna Kommanma I'asata” AA e yupeaeHo upes
IIPaBOIIPUEMCTBO B PE3YATAT HA IIPEOOPa3yBaHe HA APYKECTBO C OIPAHMYEHA OTTOBOPHOCT ,, ACEH
Hukoaos 1”7 OOA B ,,Acern Huxoaos 1”7 AA, BiiocAeAcTBHE ¢ HAMMeHOBAHHUE - ,, VHBecTHIIMOHHA
Kommanns 'anata” AA, tp. Bapma.

AKITHOHEpHTE B IIPEOOPa3yBaInoTO C€ APYKECTBO CTABAT AKIIHOHEPH BBB BCAKO OT ABETE
nosoyupeaeru Apyxectsa ,, PEI'AAA MTHBECT” AA u ,, MHBECTULIMOHHA KOMITAHMA
IAAATA” AA Kato mpmAOOHBAT AKIINK B TAX IIPOIIOPIIHOHAAHO HA ACAA MM B KAITMTAAQ HA
IIPEOOPA3YBAIIIOTO CE APYZKECTBO.

[Ipeobpasysamoto ce ,Jusecturmonna Kommranua 'asara” AA e myOAMYIHO APYHKECTBO IIO
cvucbAa Ha YA, 110 or 3akona 3a myOAmYHOTO mpeasarane Ha reHHn kumxa (,3ITTTLIK”).
Ceraacuo 9a. 122, aa. 1 m ua. 110, aa. 2 3ITIHK u TBi KaTO € yIpeACHO B PE3yATaT HA
mpeoOpasyBane Ha IIyOAMIHO ApyxkectBO,,,PEI'AAA MHBECT” AA npuaoOusa crartyr Ha
IIYOAIYHO APY/KECTBO IIO CHAATa Ha 3aKOHA. APYKECTBOTO OCBIIECTBABA CBOATA ACHHOCT IIpH
crmaszBane u Ha pasnopeadute Ha 3IITILIK, 3I13PV, moa3sakoHOBHTE HOPMATUBHH aKTOBE IIO
IIPHAATAHETO HM, KAKTO M HA OCTAHAANTE HOPMATHBHH aKTOBE, PEIVAHPAINN ACHHOCTTA Ha
IIYOAMYHHATE APYAKECTBA.

[TpeAamMeTsT Ha ACHHOCT HA APY/KECTBOTO € CTPOUTEACTBO M IIPOAAKOA HA HEABIDKIMU HMOTH;
BBTPEIIHO U BBHIMHOTHPIOBCKA ACHHOCT; TPAHCIOPT Ha ITBTHHUIIM M TOBAPH B CTpaHATA U
uyKOMHA; CITEAUIINOHHA, AU3UHIOBA, KOMHCHOHHA U HH(OPMAITMOHHA ACHTHOCT; XOTEAUEPCTBO
U PECTOPAHTBOPCTBO; BBTPEIICH MEKAYHAPOACH TYPHU3BM H TYPOIEPATOPCKA ACHHOCT CACA
AHIICH3; TBPTOBCKO IIPEACTABUTEACTBO U IIOCPEAHHYECTBO B CTPAHATA U UyKOMHA; IIPOU3BOACTBO
Ha CTOKH U YCAYTH; CACAKH C HMHTEACKTYaAHA COOCTBEHOCT; PEKAAMHA M HM3AATEACKA ACHHOCT;
KaKTO M BCAKA APYTra ACHHOCT, pasperreHa OT 3aKOHa.

ApyKecTBOTO ce yIpaBAfBa OT EAHOCTEIIEHHA CUCTEMA 3a yirpaBAecHue - ChBET Ha AUPEKTOPHTE.
[Ipe3 orgernara 2016 r. ca usebprrenn npomenu B CbcraBa HAa ChBETa HAa AUPEKTOPHUTE Ha
“PEI'AAA MHBECT”AA. Bbs Bpb3Ka c ypeaomaeHneTo ot Paaa Parocaasosa Koesa 1o wa. 233,
an. 5 T3, ¢ permenne aa OCA ot 23.02.2016 r. e ocBoboaena Paaa Paaocaasosa Koepa u n3dpan
HOB uAeH Ha CbBera Ha AmpekTopure: Casa Papocaasos Koes.

KoM 31.12.2016 r. CbBer Ha AUPEKTOPHTE € B ChCTAB KAKTO CACABA!

e [lanko Toaopos Llakos
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DuraHCOB OTUET
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e |IBeAanna beaesa Paxuesa
e (Casa Paarocaasos Koes

e Paamra Aaexcanaposa Kopernuepa

Wamrpaaureann aupexkropu kbm 31.12.2016 r. ca Ilanko Toaopos Llakos u Meeanna beaesa
PaxHeBa, KOHTO IIPEACTABAABAT APYKECTBOTO CAMO 3aCAHO.

Cpsera Ha AmpekTopure e ¢ MaHAAT A0 10 FOmm 2021r.

3a OTYeTHHA IIEPHOA AMIATA, HATOBapeHH C oOmo ympasacHue B “‘Perasa Musect” AA u
VIPaKHABAIIN HAA30P HaA IIpoLeca Ha (PUHAHCOBO OTYMUTAHE, CA KAKTO CACABA:
= OAUTEH KOMUTET

IIpes orgernus mepuoA GyHKIMUTe Ha OIUTEH KOMUTET Cce U3NBIHABAT 0T ChBETa HA JUPEKTOPUTE
Ha ,,Perama maBect” AJl, koiiTo kbM 31.12.2016 1. € B ChCTaB:

[Harko Toaopos Llakos

HBeanna beaeBa Paxnesa

Casa Paarocaasos Koes

Paanma Aaexcanaposa Kopendesa
[Ipencenaren na OnutHusa komuteT ¢ Llanko [akos.

KoM 31 Aekemspu 2016 r. aknmmre Ha APyKecTBOTO ca perucTpupanu Ha bearapckara hoHAOBA
bopca.

KoM 31 aexemBpu 2016 r. ApykecTBOTO MMa Ha3HAYEHO II0 TPYAOB AOTOBOP €AHO AHIIE.

2. OcHoBa 32 n3roTBAHE HA (PUHAHCOBHUA OTYET

PuHaHCOBHAT OTYET HA APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH
3a unancoso oranrane (MC®PO), pazpaborenn u myoAukyBaHu ot CbBera 110 MEKAYHAPOAHN
caeroBoparu craHAaptu (CMCC) u npuern ot Esporntetickus cpro3 (MCPO, npuern ot EC).ITo
cmucbra Ha maparpad 1, Touka 8 or AombAHHTEAHHTE pasmopeabu Ha 3akoHa 32
CYETOBOACTBOTO, MPUAOKUM B Bbarapusa, repmuast ,,MCPO, npuern or EC* mpeacraBaasar
Mexayrapoannte caetoBoAun craHAaptu (MCC), npuern B cporBerctBue ¢ Peraament (EO)
1606/2002 ma Esponetickust mapaament u na Cosera.

PuHAHCOBHAT OTYET € CHhCTABEH B ODBATAPCKH A€BA, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bemaxm cymm ca upeacrasern B xuAfau  AcBa  (‘000AB.)(BKAFOIHTEAHO
cpasuuTeAHaTa nHMOpMarud 3a 2015 r.), ocBeH aKO HE € IOCOYEHO APYTO.

DOUHAHCOBUAT OTYET € MHAUBHUAYAACH.

DUHAHCOBUAT OTYET € ChCTABEH HpI/I CIIa3BaHC HaA HpI/IHHI/IHa Ha ACfICTBaH.[O TIPCAIIpHUATHC.

KbMm aAarata Ha M3roTBAHE HA HACTOAIMNA (PHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIEHKA Ha CIOCOOHOCTTA HA APYAKECTBOTO Ad IPOABAKH CBOATA ACHHOCT KATO AEHCTBAITIO
IIpEAIpUATHE HA Oa3a Ha HAAMYHATA HHAOPMAITHA 32 IIPEABHAUMOTO ObAcIe. CACA U3BBPILICHUA
peraeA Ha Aeiinoctra Ha ApyrxkectBoro ChbBETHT HA AUPEKTOPUTE OYAKBA, Y€ APYKECTBOTO IIie
MOJKE Ad OCHTYPH AOCTaTHYHO (PUHAHCOBH PECYPCH, 3 Ad IIPOABAKH OIIEPATHBHATA CH ACHHOCT
B OAM3KO ObAere. PBKOBOACTBOTO Bb3HAMEPABA Ad IIPEAOTOBOPU YCAOBHATA IIO ITOA3BAHUA
KPEAUT-OBBPAPAdT U A2 YABAKH CPOKAa Ha AOroBopa C omne cAHa roamHa. IIpeaBma, de
APYKECTBOTO OOCAYKBA KPEAHTA CH PEAOBHO M € AOAACH KAHEHT, PBKOBOACTBOTO HE BHIKAA
IIPHYUHE OAHKATA Ad OTKAKE IIPEAOTOBAPAHETO. PBKOBOACTBOTO € IIOAYIHAO YBEPEHUE OT ABAMA
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ot ocnoHHTEe aknuoHepu Ha ApyxectBoro - CHP EOOA u POCHUM EOOA, kouto ca u
COAMAAPHU AABKHHITU 110 KPEAUT, ue ako 1o makaksu npuunan PEIAAA MHBECT AA ce
OKaKe B HEBB3MOMKHOCT Ad OCHTYPABA CAMO CPEACTBATA, HECOOXOAMMH 332 ACHHOCTTA CH, CHIIINTE
IIIe IIPEAOCTABAT HYKHOTO (DUHAHCHPAHE.

[Ipe3 orgerHns mepuoa ApPyKeCTBOTO € 3alOYHAAO IIPOLEAYPH II0 peaAU3HpaHe Ha
MHBECTUIIHOHHHUTE HAMEPEHHUSA 32 U3TPAKAAHE HA 9ACT OT IIPEABHACHHUTE 33 U3TPAKAAHE CIPAAH,
BBPXY IIPUTEKABAHUTE OT APY/KECTBOTO 3€MH Ha TepuTopuATa Ha KB.151, 110 mAana ma 29-tu Mm.p.,
rp.Bapua /x8.Acnapyxoso, mectaoct Buanre/. Kbm momenra Peraa Musect AA uma BASI3AO B
CHAQ pa3peIlIeHHe 34 CTPOEK Ha MHOTropaMHAHA KHUAHINHA crpasa, B YIIM V-2665, 2612
/maermudunkarop 10135.5506.894/. Crpaaara e ¢ P3IT 11 851 kB.m. m sacrpoena maomg ot 1
581,34 kB.Mm.

ApyKecTBOTO IIPOABAKABA AA IIPUAATA IIPHHITUIIA 32 ACHCTBAINO IIPEAIIPHATHE IIPH U3TOTBAHETO
Ha (PUHAHCOBHA OTYET.

3. IIpomeHH: B CHETOBOAHATA ITIOAUTHKA
3.1. HosBu craHpaapTH, u3MeHeHud u pasacHeHua KbM MC®PO, KouTo ca BA€3AH B CHAA
ot 1 amyapm 2016 r.

ApyXecTBOTO IpHAara CAGAHHTE HOBH CTAHAAPTH, m3MeHeHuA U passicHeHusa kpm MCOO,
paspaborenu u nyoAnKyBaHu OT CbBETa 110 MEKAYHAPOAHH CICTOBOAHU CTAHAAPTH, KOUTO HMAT
edpexr BBpxXy bmHaHCOBUA OTYET Ha APYKECTBOTO M Ca 3aABAKUTEAHH 32 IIPHAAraHe OT
TOAMIITHHA IIEPHOA, 3artousart Ha 1 saayapu 2016 r.:

MC®O 11 ,,CeBmectHu anrakumeHTn” (M3meHeH) — IIpuaoGuBaHe Ha AfIA B CBBMECTHA
AeHHoOCT, B cuAa ot 1 auyapm 2016 r., npuer or EC

ToBa mM3MEHEHHE AaBa HACOKHM OTHOCHO ITOAXOAAIIOTO CYCTOBOAHO TPETHPAHE Ha
IIPUAOOHUBAHETO HA AfIA B ChBMECTHA ACHHOCT, KOATO IIPEACTABAABA OH3HEC.

MCC 1 ,,IIpeacTaBane Ha ¢puHaHCOBU oTueTn” (M3MeHeH) — OnoBecTaABaHMA, B cHAa OT 1
aayapu 2016 r., npuer or EC

Tesn m3menenusa ca yvact or muaunnatupata Ha CMCC 32 moA0OOpsiBaHE HAa IIPEACTABAHETO U
omoBecTABaHETO BBB (puHAaHCOBHTE OTderd. Te msacuspar ykasanmara B MCC 1 ormOocHO
CBINECTBEHOCT, ODOOINABaHE, IIPEACTABAHETO HA MEKAMHHH COOpPOBE, CTPYKTypaTa Ha
prHAHCOBUTE OTYETH U OITOBECTABAHE HA CIETOBOAHATA ITOAUTHKA.

MCC 16 ,,Mmoru, mammuu u cbopbxkenua“ u MCC 38 ,Hemarepmasnm axtuBu“
(u3smeneHn), B cuaa ot 1 auyapm 2016 r., npuern or EC
Tesn UM3MEHEHUSA IOACHABAT, Y€ M3IIOA3SBAHETO HA MCTOAN 3a M3YHCAABAHE HA AMOPTH3ALINH,
Oa3UpaHU Ha IIPUXOAH, HE € IIOAXOAMAINO, ThH KATO IIPHXOAHTE, TEHEPHPAHH OT OIPEACACHA
ACHHOCT C ABATOTPAMHH MATCPUAAHH HAU HEMATCPHUAAHU AKTUBU, HE OTPA3ABAT HM3IIOA3BAHETO
HA UKOHOMUYECKUTE ITOA3H, KOUTO CE OYAKBAT OT AKTUBUTE.

MCC 16 ,,Amorn, mammmmau u cvropwxenua” u MCC 41 ,,3emeserne’ (m3meHeHHM) —
ITropoHOCHM pacTeHus, B cuaa ot 1 anyapu 2016 r., npueru ot EC

Tesu wumamenenus 3acArar (PUHAHCOBOTO OTYHTAHE Ha IIAOAOHOCHH PACTEHHA KATO AO3f,
Kay9IyKOBH AbPBETA U MACAOAANHI ITaAMH. [TAOAOHOCHITE pacTeHUA CACABA Ad CE TPETHPAT KATO
IMOTH, MAIIHHH U CBOPBKEHHA, THH KATO TEXHUTE IIPOLIECH €A IIOAOOHH Ha IIPOH3BOACTBO.
BcaeacTBrEe HA TOBA TE ce BKAIOUBAT ChIAACHO Te3n m3MeHeHus B ooxBara Ha MCC 16 BmecTO B
obxpata Ha MCC 41. OTraexxaaHeTo Ha IAOAOHOCHU pacTeHus octaBa B ooxpata Ha MCC 41.

MCC 27 ,,MuauBuAyasHn (PUHAHCOBU OT4eTH® (M3MeHeH), B cuaa ot 1 amyapu 2016 r.,
npuet ot EC
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ToBa U3MEHEHHE IIO3BOAIBA HA APY)KCCTBaTa Aa H3IIOA3BAT METOAA HA COOCTBEHUS KAIIXTAA HpI/I
OTYHUTAHETO HA MHBECCTHUITNH B A"bH_IepHI/I HpC,A,HpI/IHTI/IH, CbBMECTHH U aCOL{I/H/IpaHI/I HpCAHpI/IﬂTI/IH
B TCXHUTC MHAUBUAYAAHIT (1)I/IH2.HCOBI/I OTYCTH.

TI'oanmran mopo6pennsa 2014 r. B cuaa or 1 anyapu 2016 r., npueru or EC
Tesn namenenus 3acqraT 4 craHAapTa:
e MCOO 5 ,Herekyiu akruBy, ABPKAHH 32 IPOAAKOA, U IIPEYCTAHOBEHN ACHHOCTH
OTHOCHO METOAM Ha OTIIHCBAHE;
e MCOO 7 ,,OunaHcOBA HHCTPYMEHTH: OIIOBECTABAHE OTHOCHO AOTOBOPH 32 YCAYTH;
e MCC 19 ,,Aox0An Ha HAETU AHIIA* OTHOCHO AMCKOHTOBH IIPOIICHTH;

e MCC 34 ,MexanaHO (DHHAHCOBO OTYUTAHE OTHOCHO OIIOBECTABAHE HA HH(POPMAIIHA.

ITocouennre msMeHeHUs HAMAT BAUSHUE B”prY (pI/IHaHCOBI/ITC OTYECTHU Ha APY)KCCTBOTO KbM
HACTOAIIIA MOMEHT.

3.2. CraBpapTh, N3MEHEHHA U PA3ACHEHU:A, KOUTO BCE OINle HE CA BAE3AU B CHAA U HE
Ce IMPHAAraT OT II0-PaHHA AaTa OT APYy’>KeCTBOTO

CAeAHITE HOBU CTAHAAPTH, U3MCHEHUA M Pa3fACHEHUA KbM CBINECTBYBAIIN BEYE CTAHAAPTHU Ca
IyOAMKYBaHH, HO HE Ca BAG3AHU B CHAA 32 (DUHAHCOBATA TOANHA, 3arouBaria Ha 1 sayapu 2016 r.
1 He ca OMAM IIPUAOKEHH OT IIO-PaHHA AaTa OT APYHKECTBOTO:

PT)KOBOACTBOTO OYakBa BCHYKH CTAHAAPTH M HM3MCHCHUS Ad 6rbA2.T TIpUETH B CYCTOBOAHATA
IIOAMTHKA HA APY)KCCTBOTO HpCS lTI)pBI/IH HCpI/IOA, 3aII0YBAITL CAEA AaTaTa HA BAMI3AHETO M B CHAAQA.
Hosu CTaH,A,apTI/I, HN3MCHCHHA 1 paSHCHCHI/IH, KOHUTO HE Ca HpI/IeTI/I AN HpCACTaBCHI/I IIO-AOAY,
HAMAT CBIICCTBCH CCt)CKT BBPXY (bI/IHaHCOBI/IH OTYCT HA Apy'}KCCTBOTO.

MC®O 2 ,,ITramane Ha 6a3aTa Ha akiuu”’ (M3MeHeH) B cuaa ot 1 aayapu 2018 r., Bce orme
He e nipuert ot EC

Msmenenuero moscHABA OazaTa 3a OIICHABAHE HA CACAKH Ha Oa3ara Ha aKIUH, YPEKAAHH C
IIAPUYHU CPEACTBA M UYPE3 HM3AABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAITHTAA, KAKTO U
CYETOBOAHOTO OTYMTAHE HAa IIPOMEHH HA BB3HAIPAKAECHUETO OT IIPEAOCTABAHE Ha IAPUYHU
CPEACTBA B M3AABAHE HA MHCTPYMEHTH HA COOCTBEHMA KaIlMTaA. PBKOBOACTBOTO B MOMEHTA BCE
OIlle AHAAM3HPA BE3MOKHHITE €(DEKTH ITPH IIPHAATAHETO HA CTAHAAPTA.

MC®O 4 ,,3acrpaxoBareaHu AoroBopu’’ (u3MeHeH) B cuaa or 1 aryapu 2018 r., Bce omre
He e npuert ot EC

MC®PO 9 ,,PunancoBu mHCTpyMeHTH” B cHuAa o1 1 smyapu 2018 r., Bce omie He e mpueT ot
EC

CeBerpT o MexAyHApOAHN cueToBOAHH cTaHAapta (CMCC) mzpape MCOPO 9 | Ounancosn
HHCTPYMEHTH , KATO 3aBBPIIH CBOA IpoeKT 32 3amAna Ha MCC 39 ,, PuHaHcoBu MHCTPYMEHTH:
npusHaBaHe U oneHaBane”. HoBUAT cTaHAAPT BBBEKAA 3HAYUTEAHH IIPOMEHN B KAACU(PHUKAITIATA
Y OIICHABAHETO HA (DHHAHCOBU aKTUBHU M HOB MOAEA Ha OYaKBaHATA KPEAUTHA 3ary0a 3a 00e3IIeHKa
Ha dpunancosu akrusun. MCPO 9 BkArOUBa 1 HOBO PBKOBOACTBO 334 OTYHTAHE Ha XCAKHUPAHETO.
PproBOACTBOTO Ha APy:KECTBOTO € Bce OIle B Impoiiec Ha oreHka Ha edpexra Ha MCPO 9 Bopxy
prHAHCOBUA OTYET, HO BCE OIIE HE € Bb3MOKHO Ad IIPEAOCTABU KOAMYECTBEHA HH(POPMAIIHAL

MC®PO 9 ,,dunancoBu nHCTpyMeHTH” (U3MeHeH) — OTunTaHE HA XEA)KHMPAHETO, B CHAA
ot 1 anyapu 2018 r., Bce ome me e npuer or EC
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MC®O 10 ,Koucoampupanu ¢unancosu ordyern” u MCC 28 ,HMuBectumum B
ACOIMHUPAHM NPEANPHUATUA U CHBMECTHHU IIPEATIPUATHA (MI3MEHEHN), AATATA HA BAU3AHE
B CHAA OILI€ HE € OIIPeAEeAeHa, Bee omue He ca npuetu ot EC

MC®O 10 ,,Korcoanaupanu punancosu oraern”’, MCPO 12 ,,OnoBectsiBaHe HA AIAOBU
yuactusa B Apyru npeanpuarua’ u MCC 28 ,,MIuBecTuium B aCOIMUPAHU IIPEATIPUATHA U
ceBMecTHH npeanpuarua” — HMHBecTumuoHHU Apy’KecTBa (HM3MEHEHH), B cmaa ot 1
aryapu 2016 r.,Bce ome He ca npuetu ot EC

MC®O 14 ,,0rcpoueHn CMETKH NPU pPeryAupaHu 1eHn” B cuaa or 1 aayapu 2016 r., Bce
orme He e npuet ot EC

MC®O 15 ,,IIpuxoamu oT AoroBopu ¢ KaneHTH” B cuaa ot 1 amyapm 2018 r., Bce omre He e
npuet ot EC

MC®O 153amens MCC 18 , ITpuxoan*, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO I CBBP3AHM C TAX
PAa3fACHEHUANBBBEIKAA HOB MOACA 34 IIPU3HABAHE Ha IIPUXOAUTE HA 0asara Ha KOHTpoA. Hosuar
CTAaHAAPTIIPOMEHA ITPABHAATA 32 OIIPEACATHE AAAU IIPUXOANTE Ca IIPU3HABAT KbM AAACH MOMEHT
VIAH IIPE3 AAACH IIEPHOA OT BPEME HMBOAU AO PA3IIUpPABAHE U IIOAOOPABAHE HA OIIOBECTABAHUATA
otaocuHo npuxoaure. MCPO 15 e 6a3upano Ha OCHOBEH IPHHIIUIL, KOHTO H3UCKBA APYKECTBOTO
A4 IIPU3HABA IIPUXOAIIO HAYNH, KOHTO OTPa3fABa IIPEXBBPASHETO HA CTOKH HAHU IIPEAOCTABAHETO
Ha YCAYTH Ha KAHEHTHTE HUB Pa3Mep, KOHTO OTPa3fBa OYAKBAHOTO BB3HATPAKACHHE, KOETO
APY/KECTBOTO II€ IIOAYYM B 3aMfHA HA TE3U CTOKH HAH YCAYIH. AOIIyCKa Ce€ IT0-PAHHOTO
IIPHAATAHE HA CTAHAAPTA. APyKeCcTBaTa CACABA Ad IIPHAATAT CTAHAAPTA PETPOCIIEKTUBHO 32 BCCKH
IIPEACTABEH IIPEAXOAEH IIEPHOA HMAHUPETPOCHEKTUBHO KATO KYMYAQTHBHHAT edEKT OT
I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABA B TEKYIINA IIEPHOA.

MC®O 15 He BKAIOYBA yKa3aHHUA KaK Ad CE TPETHPAT CYETOBOAHO OOPEMEHABAIIN AOTOBOPH.
Takusa Aorosopu caeaBa Aa ce oruutaT cbraacuo MCC 37 “IIpoBusun, yCAOBHU ITaCHBH U
ycaoBHI aktuBH .IIperienkara aaam caeaBa Aa ObAC IPHU3HATA IIPOBU3NA CE M3BBPIIBA HA HUBO
HA OTACAHHA AOTOBOD H HE CE IIPHUAATAT KPUTEPUU 34 CEIMEHTHUPaHE. B pesyArar Ha TOBa, MOMKe
A2 FIMa CAYYaHd, B KOUTO IIPU3HATH 3aIryOH IT0 AOTOBOPH B IIPEAXOAHU IIEPUOAU HAMA A4 ObAAT
npusHatu cbraacio MC®PO 15, Tpii KaTo AOrOBOPBT KaTo IAO peasmsupa medarda. Koraro
cpraacao MCPO 15 ApyxectBOTO MOXKE A2 KOMOHMHHPA ABA MAH IIOBEYE AOTOBOPA, CKAIOUEHN
IIPUOAH3UTEAHO TI0 CAHO H CBIIO BPEME, IIPEIIEHKATA AAAH AOTOBOPBT € Ha 3ary0a ce M3BbpIIBa
Ha 6a3a Ha KOMOHHHpaHuA AOoroBop. 3aryoure 1o Aorosopu ceraacao MCC 11 ce orensasar Ha
0azaTa Ha OOIIUTE PAa3sXOAH IIO AOIOBOPA, BKAFOUBAIIHM HAIIPHUMEP PA3IPEACACHHTE OOIIH
PasXxoAd IO u3rpaAaHeTo. Bb3MoxkHO e Tasm cyma Aa ObAe IO-rOAfiIMa OT Cymara Ha
‘HEOTMEHHIMUTE PA3XOAH, onpeAeAeHn cbraacao MCC 37.

PBKOBOACTBOTO B MOMEHTa BCE OINE AHAAU3HPA BB3MOKHHUTE €EKTH IPH IPUAAraHETO Ha
CTAaHAAPTA.

MC®O 15 ,,IIpuxoau oT AOroBOpU C KAMEHTH (M3MeHeH) B cuaa ot 1 auyapu 2018 r.,Bce
orme He e nmpuet ot EC

MC®O 16 ,,Auzunarun” B cuaa or 1 aayapu 2019 r.,sce ome He e npuer or EC
Tosu cranpapr 3amens ykazanuara Ha MCC 17 u BbpBeKAa 3HAYNTEAHH IIPOMEHH B OTIHTAHETO
HA AHU3UHIU OCOOEHO OT CTPaHa Ha AU3HHIOIIOAYYATEAUTE.
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Cpraacno MCC 17 o AM3HHTOIIOAYIATEARTE CE M3HCKBAIIIE Ad HAIIPABAT PA3TPAHIYEHUE MEKAY
prHaHCOB AM3HHI (IPU3HAT B OaAaHCa) M OIEPATUBEH AM3HUHI (IIPU3HAT HU3BBHOAAAHCOBO).
MC®O 16 n3uckpa AUBHHIOIOAYYATEAUTE Ad IIPU3HABAT AHM3HHIOBO 3aABAKEHHE, OTPA3ABAIIIO
OBACIIUTE AU3NHIOBH ITAAIIAHNA, U ‘TIPABO 34 IIOA3BAHE HA AKTHUB’ 32 ITOYTH BCUYKH AH3UHIOBHU
aoroopu. CMCC e BKAIOYHA IIPaBO HA H300P 32 HAKOM KPATKOCPOYHU AUSHHIH U AU3UHIH Ha
MAaAOIICHHH  aKTHUBH; TOBA HM3KAIOYEHHE MOKE Aad ObAEC IIPHAOKEHO CaMO  OT
AM3UHTOITIOAYYATEAUTE.

CYeTOBOAHOTO OTYHTAHE OT CTPAHA HA AHSHHIOAATEAHTE OCTABA ITIOYTU OE3 IIPOMAHA.

Coraacao MCPO 16 3a AOroBOp, KOMTO € HAU CHABPHKA AH3UHI, CE CIUTA AOTOBOP, KOHTO
IIPEAOCTABA IIPABOTO 32 KOHTPOA BBPXY IHOA3BAHETO HA AKTHBA 32 OIIPEACACH IIEPHOA OT Bpeme
CpeIly Bb3HAIPAKACHIE.

P%KOBOACTBOTO B MOMCEHTA BCE OIIIEC aHaAI/ISI/Ipa BB3MOXKHUTE C(pCKTI/I HpI/I HpI/IAaFaHﬁTO Ha
CTaHAapTAa.

MCC 7 ,,Oryern 3a mapuaauTe noronn” (u3mMeHeH) B cuaa ot 1 aryapu 2017 r.,Bce omme
He e npuert ot EC

Tesn M3MEHEHHA U3UCKBAT AOITBAHHTEAHO OIIOBECTABAHE, KOETO IIE ITO3BOAU Ha ITOA3BATCAHTE
Ha (PUHAHCOBH OTYETH Ad OLIEHAT IIPOMEHHTE B 3aABAKCHHA, IPOU3THYAIIN OT (DUHAHCOBATA
AEHHOCT.

MCC 12 ,,Aarbim BBpXy A0X0Aa” (u3MeHeH) B cuaa ot 1 aryapu 2017 r.,Bce omie He e
npuet ot EC

TCSI/I HN3MCHCHHA Ca BbB Bp"b3K21 C HpI/ISHaBaHeTO Ha OTCpO‘ICHI/I AAHDBYHM AaAKTHUBH 34
HEM3IIOA3BAaHU 3ary61/1 M IIOACHABAT KaK Aa CE OTYHUTAT CYETOBOAHO OTCPO‘ICHI/I AAQHDbYHH AKTHBU
OTHOCHO ABATOBH I/IHCprMCHTI/I, OLCHABAHM IT1O CHpaBCAAHBa CTOIHOCT.

PBKOBOACTBOTO Ha APY/KECTBOTO € BCE OIIE B IIPOIIEC HA OLICHKA Ha epeKTa BBPXY (PUHAHCOBUA
ordYer.

4. CueTOBOAHA IIOAUTHKA
4.1. OO0 moAoKeHuA

Harii-3spaunmure C4eTOBOAHN IIOAHTHKH, IIPHAATAHN P U3TOTBAHETO HA TO3W (PHHAHCOB OTYET,
Ca IIPEACTABEHH TI0-AOAY.

DOUHAHCOBUAT OTYET € U3TOTBECH HpI/I CIIa3BaHCHaA HpI/IHL[I/IHI/ITe 34 OIICHABAHEC HABCHYKH BHIAOBE
AKTHUBH, ITACHBH, HpI/IXOAI/I 58 paSXOAI/I coraacao MCPO. basure 32 OII€CHKa Ca OIIOBECTCHH
HOAPO6HO ITIO-HATATbK B CYCTOBOAHATA IIOAUTHUKA KbM Ct)I/IHQ.HCOBI/IH OTHYCT.

CACABa Aa CC OT6€AC}KI/I, YC IIPpH U3TOTBAHCTO HA IIPCACTABCHUA (bI/IHaHCOB OTYECT Ca M3IIOA3BAHU
CYCTOBOAHM OIICHKI 11 AOITyCKaHMSL. B”prCKI/I 9e T€ Ca 62,31/Ip2_HI/I Ha I/IH(pOpMaL[I/IH, IIPCAOCTABCHA
Ha PPKOBOACTBOTO KbM AaTaTa HAa U3TOTBAHC HA (pI/IHaHCOBI/IH OTYCT, PCAAHHUTC PE3YATATH MOTAT
Aa C€ pasAMYaBaT OT HAIIPABCHUTC OLICHKHN U AOITYCKAHMAA.

4.2. IlpeacraBaHe Ha (PMHAHCOBHUA OTUET

®Dunancosuar otder e npeacrased B cporBercrBue ¢ MCC 1 [ IlpeacraBsane ma dhuHaHCOBH
oruet’”’ (peBruzupan2007 r.).

Apy}KCCTBOTO HpI/IC Ad HpeACTaBH oTveTa 3a HevaAdaTa mAu 321FY621T21 %8 ApyrI/IH BCEOOXBATEH AOXOA
B EAHEH OTYECT.

B oruera 3a q)HHaHCOBOTO CBhbCTOAHMNE CC IIPCACTABAT ABa CPaBHHUTCAHH IICPHOAQ, KOTATO

ApyxecTBOTO:
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a) IpHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEu3INCAABA PETPOCIIEKTHBHO O3UITMHU BbB (DUHAHCOBUS OTUET; HAU
B) IIPEKAACU(PUITIPA TTO3UINH BB (DUHAHCOBUA OTUET,

KOTraTo TOBAa MMa CHINECTBCH C(i)CKT BBPXY I/IH(i)OpMaL[I/IHTa B OTYCTA 32 CI)I/IHQ.HCOBOTO CBbCTOAHMC
KbM HAYAAOTO HA IIPCAXOAHHUA IICPHOA.

4.3. HNHBecTNIIUN B ABIIIEPHU MPEATPUATHA

ABINEPHHE IPEATIPUATHA Ca BCHYKU IPEAIIPUATUA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
Apyxectsoro. Haaurie e KoHTpOA, KOraTo APyKeCTBOTO € H3AOKEHO Ha, HAH FMa ITPaBa BBPXY,
IIPOMEHAHUBATA Bb3BPBINAEMOCT OT HETOBOTO YYACTUE B IIPEAITPUATIETO, B KOCTO € HHBECTHPAHO,
1 UM2a Bb3MOKHOCT A2 OKaKe BB3ACHCTBHE BBPXY Ta3W BB3BPBIIAEMOCT ITOCPEACTBOM CBOHUTE
IIPABOMOIIHA BBPXY IPEAIPHUATHETO, B KOETO € MHBECTHPAHO. B mMHAMBHAyaAHUA (DHHAHCOB
ordeT Ha APYKECTBOTO HHBECTUIIHHTE B ABIIEPHHU IPEAIIPUATHA CE OTIHTAT IO CEOECTOMHOCT.

ApyKecTBOTO IMPU3HABA AUBHACHT OT ABIIEPHO IIPECAIIPUATIE B IT€IaAOATa HAN 3aryOaTa
B CBOMTE MHAMBHUAYAAHH (DUHAHCOBH OTYETH, KOTATO O'bAE YCTAHOBEHO IIPABOTO MY Ad ITOAYIH
AMBHACHTA.

KoM 31 aekemspu 2016 r. ApyKecTBOTO HE IPUTEKABA MHBECTHIIIMH B ABIICPHU IIPEAIIPUATHA.

4.4. HMuBecTunum B aCOMUPAHU U CHbBMECTHU MPEATIPUATUA

CbBMeECTHO TIPCAIIPHATHC € AOTOBOPHO CIIOPA3YMCHHE, ITIO CHAATA Ha KOCTO APY'}KCCTBOTO %8
Apyrn HC3aBHUCHMM CTpaHI/I C€ 3a€MaT CbC CTOIIAaHCKa ,A,CfIHOCT, KOATO IIOAACKH Ha CBbBMECTCH
KOHTpOA 48 CTpaHI/ITC HpI/ITC){(aBaH_[I/I CBbBMECTEH KOHTpOA B%pxy HpCAHpI/IHTI/ICTO numar HpaBO Ha
HCTHHUTC aKTUBH HA IIPCATIPUATHCTO.

AconnupaHu ca TE3H IPEAIPHATHA, BBPXy KOHTO ApPYKECTBOTO € B CBCTOSHHE Ad OKas3Ba
3HAYUTEAHO BAMSHHE, HO KOHNTO HE Ca HHUTO ABIIEPHU IIPEAIPHATHS, HHUTO CBBMECTHO
KOHTPOAUPAHN IIPEAIPHUATHA. VIHBECTHIIMUTE B ACOLMHPAHU IIPCAIPUATHA CE OTIHTAT IIO
Ce0EeCTOMHOCTHUS METOA.

Apy’)KCCTBOTO HpI/ISHaBa AUBHUACHT OT CbBMECTHO KOHTpOAI/IpaHO HPCAHPI/IHTHC A acoum/IpaHo
TIPpCAIIpHUATHC B megaAbaTa MATI 3ary6aTa B CBOUTC MHAHUBUAYAAHI (bHHaHCOBI/I OTYCTH, KOTAaTO
6’bA6 YCTAHOBCHO IIPABOTO MY A ITIOAYYIHN AUBUACHTA.

KoM 31 aekemspu 2016 r. ApykecTBOTO IIpHTEKABA MHBECTHIIMH B ACOIMHUPAHH ITPEAIIPHATHA,
KAaTO CBIIUTE Ca KAACH(PHUITMPAHHU KaTO (PHHAHCOBU aKTHUBH HA PA3IIOAOKEHIE 32 IIPOAAKOA.

Apy}KCCTBOTO HC IIPpUTCIKaBa NMHBCCTUINH B CbBMCECTHHU HpCAHpI/IHTI/IH.

4.5. CAeAKH B Uy’>KAECTPAHHA BaAyTa

CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYHTAT BbB (DYHKIIMOHAAHATA BAAYTA Ha /\PY/KECTBOTO ITO
ocdurmarHuA OOMEHEH KypC KbM AaTaTa Ha CACAKATA (0OABeHNA (PUKCHHT Ha BpArapcka HapoAHa
Oanka). [leqanOunre 1 3aryouTe OT KypCOBH Pa3AUKH, KOMTO Bb3HHKBAT IIPH YPEKAAHETO HA TE3U
CACAKH M IIPCOLICHABAHCTO HA IAPUYHHUTE IIO3UIMH B UYIKACCTPAHHA BAAyTa KbM Kpas Ha
OTYETHHA IIEPHOA, C€ IIPU3HABAT B IIeUYaA0aTa HAN 3aryoaTa.

HemapuynnTe mosunmm, ONeHABAHN 110 HCTOPHYECKA IIEHA B UY/KACCTPAHHA BAAYTA, CE€ OTYNTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CAeAKata (He ca mpeoneHenw). Hemapuannrte mosuiium,
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OIICHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B LIy>i<A€CTp21HHEl BaAyTa, c€ OoT49HUTaT II10 OoOMeHHUA Kpr
KbM AaTaTa, HA KOATO € OHpCACAeHa CHpaBCAAI/IBaTa CTOMHOCT.

4.6. ITpuxoan

IIpuxoamre ce OLEHABAT IO CHPABEAAMBA CTOMHOCT HAa IIOAYYEHOTO HAHM ITOAAEKAIIOTO HA
IIOAYYABAHE BB3HATPAKACHHE, KATO HE CE BKAIOYBAT AAHBK AOOABEHA CTOMHOCT, BCHYIKH
TBPIOBCKI OTCTBITKM M KOAHYECTBEHH paOaTh, HAIIPABEHH OT /\PYKECTBOTO.

[Ipr caeAkH, KOHTO BKAIOYBAT IIPOAAKOATA HAa HAKOAKO BHAA IIPOAYKTH M YCAYTH
(MHOTOKOMITOHEHTHH CACAKH),/APY/KECTBOTO IIpHAAra KPHTEPUHUTE 32 IIPU3HABAHE HA IIPHXOA,
IIPEACTABEHH II0-AOAY, 32 BCEKH OTAGACH KOMIIOHEHT OT TaKbB BHA CAEAKA 32 IIPOAAKOA, 32 Ad
OTpa3n HelHaTa ChINHOCT. [ToAydYeHOTO BBh3HATPAKACHHE OT TAaKBbB BHA CAEAKA 32 IIPOAAKOA, ce
PasIpPEAEA MEKAY OTACAHUTE KOMIIOHEHTH Ha 0a3aTa Ha ChOTHOIIIEHUETO Ha CIIPABEAAUBHTE UM
CTOWHOCTH.

HPI/IXOAT;T CC IpU3HAaBa, KOTATO Ca U3IITBAHCHH CACAHHUTC YCAOBHS:

e  (Cymara Ha IPUXOAA MOKE Ad ObAE HAAEKAHO OIICHEHA;

e  BeposTHO € HKOHOMUYECKUTE ITIOA3H OT CACAKATA A4 O'bAAT IIOAYYICH;

e  HampaBeHuTte pasXxOAH HAH TE3H, KOUTO IIPEACTOH A4 OBAAT HAIIPABCHI,MOIAT HAACKAHO Ad
ObAAT OIIEHEHU;

e Kpurepunre 3a IpusHaBaHE, KOUTO Ca CIEIU(UYHN 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, €a H3I'BAHEHH. 1€ ca OIPEAECACHH B 3aBHCHMOCT OT IIPOAYKTUTE HAU
YCAYTHTE, IIPEAOCTABEHN HA KAHCHTA, I HA AOTOBOPHHTE YCAOBHSA, KAKTO €A M3AOMKCHI ITO-
AOAY.

4.6.1. TITIpoaarxba Ha cToKH

[Ipuxoa o1 mpoAaxkOa Ha CTOKU Ce IIPU3HABA, KOTaTO APY/KECTBOTO € IPEXBBPAHAO Ha KyITyBada
3HAYNMHTE IIOA3M M PHCKOBE OT COOCTBEHOCTTA Ha IIpeAocTaBenmte croknm. Cumra ce, de
3HAYHMUTE PUCKOBE U IOA3H Ca IPEXBBPACHH HA KyIIyBada, KOTATO KAUCHTBT € IPHUEA CTOKHTE
0e3 Bb3paKEeHUE.

[Ipuxoaure OT poAaKOA HA CTOKH, KOMTO HE ca OOBBP3AaHU C AOTOBOP 32 ObACINA CEPBH3HA
IIOAAPBIKKA, CE€ IIPHU3HABAT KbM MOMEHTa Ha AOCTaBKata. KoOraro crokumre HM3HCKBAT
IIPUCIIOCOOABAHE KBM HYKAUTE HA KAHCHTA, MOAHMHKAIIUA HAU BHEAPABAHE, IIPHUXOA CE
IIPH3HABA 110 METOAA Ha ITPOIIEHT HA 3aBBPIINECHOCT, OIIHMCAH ITO-AOAY.

Koraro HpoAch6aTa Ha CTOKH BKAIOYBA IIOOIOPCHUS 32 AOAAHHM KAWCHTH, ITOAYICHOTO
B"bSHal"pa)KACHI/IC cc paSHpCACAH MCIKAY OTACAHHTE KOMIIOHCHTH Ha AOFOBOpa 3a HpOAa)K621 Ha
0432 HA TAXHATA CHpaBCAAI/IBﬁ CTOMHOCT. HpI/IXO,A, OT TO3H BHUA HpOAaH{6I/I cec HpI/ISHaBa, KoraTto
KAMCHTBHT 3aMCHH ITOAYICHHUTE ITOOIIPCHUA C HpOAyKTI/I, AOCTaBE€HHU OT Apyﬁ(CCTBOTO.

[Ipes orderHns mepuoA APyKeCTBOTO HE € PEAANSHPAAO IPUXOAN OT IIPOAAKOA HA CTOKM.
4.6.2. TlIpeaocraBaHE HA yCAyTH
ApyxecTBOTO HE € OOBBP3AHO C ABATOCPOYEH AOTOBOP 32 IIPEAOCTABSIHE HA YCAYTH.

HPHXOAI/ITC OT YCAYIHM C€ IIPH3HABAT, KOIaTO YCAYTHTC Ca IIPEAOCTAaBCHH B CHOTBCTCTBHC CHC
CTCIICHTAa Ha SaB"pr_ICHOCT Ha AOFOBOpa KbM AaTaTa Ha CpI/IHQ.HCOBI/IH OTYET (3a ITIOBCYC
I/IH(‘bOpMaHI/IH OTHOCHO MCTOAQ CTCIICH Ha 3aBBPIICHOCT BIIKTC HO-AOAY).

HPI/IXOA”I)T OT HAaCMM OT IIPCAOCTAaBAHC Ha HWHBCCTUIHNOHHUTC HMOTH Ha Apy'}KCCTBOTO 10
AOIOBOPI/I 3a OH€paTI/IB€H AHU3HUHI CE HpI/ISHaBa Ha 0232 HA AMHEHHHA METOA 3a HepI/IOAa Ha
AMI3IHIA.
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[Ipes orgernus mepuoA APyKeCTBOTO HE € PEAAUSHPAAO IIPUXOAU OT IIPOAAKOA HA YCAYIHL
4.6.3. TIpuxOAMOT AMXBU U AUBHACHTH

HPI/IXOAI/ITC OT AHMXBH CC OTYHTAT TEKYIIIO IIO MCTOAAa Ha C(i)CKTI/IBHI/IH ANXBCH IIPOIICHT.
HPI/IXOAI/ITC OT AUBUACHTH CC€ IIPMU3HABAT B MOMCHTA HA BB3HUKBAHC HA IIPABOTO 32 IIOAyYaBaHE
Ha ITAAITIAHCTO.

4.7. OmnepaTtuBHH Pa3xoAH

OHCpaTI/IBHI/ITC pasonH ce HpI/ISHaBaT B mevarbDaTa mAm 3ary6aTa HpI/I IIOA3BAHETO Ha YCAYI'UTC
AN Ha AaTaTa HAa Bb3HHUKBAHCTO M. PaSXOAI/ITC 3a FapaHHI/II/I cc HpI/ISHaBaT Hu Cce HpI/ICHaAaT oT
CBBP3aHUTC C TAX IIPOBU3UH IIPHU IIPU3HABAHCTO HA CHbOTBCTHHUSA IIPUXOA.

4.8. Pa3xoAu 3a AMXBH U pa3Xx0AU IO 3a€MHU
PasxoanTe 32 AUXBH CE€ OTYIHTAT TEKYIIO 110 METOAA Ha €(DEKTHBHUA AUXBEH ITPOIICHT.

PasxoanTe 1O 32eMH OCHOBHO IIPEACTABAABAT AUXBH IIO 3aemute Ha ApymkectBoto. Bermuakm
PasXOAM IO 3aEMH, KOHUTO AHPEKTHO MOIaT Aa ODBAAT OTHECEHHM KbM 3aKyIIyBaHETO,
CTPOMTEACTBOTO HAH IIPOM3BOACTBOTO Ha EAMH OTIOBApPAIl Ha YCAOBHUATA aKTHUB, C€
KAITUTAAU3UPAT IIPE3 IIEPHOAA, B KOHTO Ce OYaKBA AKTHBBT A4 OBAC 3aBBPIICH U IIPUBEACH B
TOTOBHOCT 32 U3ITIOA3BAHE HAU IIPOAAKOA. OCTaHAANTE PA3XOAH ITO 3aEMH CACABA Ad CE IIPU3HABAT
KAaTO Pa3XOA 3a IIEPHOAQ, B KOMTO Ca Bb3HHKHAAW, B OTYETA 32 Ie4aAdaTa HAH 3ary0aTa U Apyrus
BCEOOXBATEH AOXOA Ha peA ,,PrHAHCOBU pazxoAn”.

Koraro ca IIOAYYICHH 34CMHI oe3 KOHKPETHO IICACBO IIPCAHA3ZHAYCHHC M TC Ca M3ITOA3BAHN 32
HpI/IAO6I/IBaHCTO Ha CAMH OTroBapsAnl Ha YCAOBHATA AKTHB, pa3MCpPbHT HA Pa3XOAUTE IIO 3aCMMH,
KOHTO MoOraTt Aa ce KaHI/ITaAI/ISI/IpaT, cc OHPCACA}I ‘-IpCS HpI/IAaFaHC Ha HpOLICHT Ha KalIlTaAU3aIIAd
KbM paSXOAI/ITC IIO TO3M aAKTHB. HpOHCHTbT Ha KaITUTAAM3aITHUA € CpCAHOHpCTCFAeHaTa BECAHMYMIHA
Ha Pa3XOAHTC IIO 3aCMH, OTHCCCHHM KbM 3aCMHUTC Ha Apy'}KCCTBOTO, KOHUTO Ca HCIIOTAaCCHU IIPE3
TICPHUOAQ, KATO CC M3KAFOYAT 3aCMHUTC, ITIOAYICHH CIICIIMAAHO 32 IICAUTC HaA HpI/IAO6I/IBaH6 Ha CAUTH
OTroBapsAII Ha YCAOBHATA AKTHB.

4.9. Ileuaaba mam 3aryba OT IpEeyCTAHOBEHU ACMHOCTH

[IpeycranoBena ACHHOCT € KOMIIOHEHT Ha ApPYyHKeCTBOTO, KOHTO HAH € OCBOOOAECH, HAH €
KAACHDHUIIIPAH KATO AbP/KAH 32 IIPOAAKOa, 1:

®  IIPEACTABAfBA OIIPEACACH BHA OCHOBHA ACHHOCT AN OOXBAaIlla ACHHOCTH OT OIIPEACACHA
reorpadpcka 00AaCT;

® ¢ YACT OT OTACACH CBIAACYBAH IIAAH 33 IIPOAQKOA HA AAACH BHA OCHOBHA ACHHOCT HAU HA
ACHHOCTH OT OIIPeAeAeHa reorpadcka 0OAACT; HAT

®  IIPEACTABASIBA ABIICPHO IIPEAIIPHATHE, IPUAOOHUTO C LIEA IIOCACABAIIA IIPOAAKOA.

[Tewanbara mam 3arybaTa OT IPEYCTAHOBEHHU ACHHOCTH, KAKTO M KOMIIOHCHTHTE Ha I1e9aAbara

HAN 3arydaTa OT IIPEAXOAHH IIEPHOAH, Ca IIPCACTABEHH KATO €AHA CyMa B OTYETa 32 I1e9aAbaTa
HAM 3ary0aTa U APYTHA BCEOOXBATEH AOXOA.

KT)M AaTaTa HAa U3TrOTBAHEC HA HACTOAIIIHUTEC CbI/IHaHCOBI/I OTYECTHU HEC Ca HAAUIIC HprCTaHOBCHI/I
AEHMHOCTH.

4.10. HemarepnasHU aKTUBHA

HeMaTCpI/IaAHI/ITﬁ AKTHUBHM CC OTYHTAT IIO IICHA Ha HpI/IAO6I/IBaH6, BKAIOYBAIIA BCHYKHU ITAATCHH
MHUTA, HEBB3CTAHOBUMMN AAHDBITH I HaHpaBCHI/ITC HpCKI/I paSXOAI/I BBHB Bp1>31<a C IIOAI'OTOBKaAa Ha
AKTHBA 32 CKCITAOATAITUA,IIPH KOCTO KAITUTAAUIUPAHUTC PA3XOAN CE aMOPTHU3NPAT Bb3 OCHOBA HA
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AMHEMHHUA METOA IIPE3 OIEHEHUA CPOK HA IIOAE3EH KUBOT HA AKTUBHTE, ThI KATO CE CUMTA, Y€
TOI € OTPAHUYEH.

[TocAeABamoTo OIEHABAHE Ce H3BBPILIBA 110 IICHA HA IIPHAOOMBAHE, HAMAACHA C HATPYIIAHNTE
AMOPTH3AIH U 3aryon or obesrnenka. HampaBenure 0Oe3leHKN ce OTYMTAT KaTO Pa3XOA H Ce
IIPU3HABAT B OTYETA 33 IIeYaADaTa MAM 3arydata U APYrHs BCEOOXBATEH AOXOA 332 ChOTBETHHSA
IIEPHOA.

HOCACABaH_[I/ITC paSXOAI/I, KOHUTO BDB3HHKBAT BbHB Bp1)31<a C HCMaTCpI/IaAHI/ITC AKTHUBH CACA
H%pBOHa‘IaAHOTO M HpI/ISHaBaHC, cc HpI/ISHaBaT B OTUeTa 32 I1e9aAdaTa UAN 3ary6aTa n APYFI/IH
BCEOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO Bb3HUKBAHC, OCBCH aKO 6AaFOAapeHI/IC Ha TAX aKTUBBT
MOJKE Aa TCHCPHPA ITOBCYC OT ITbPBOHAYAAHO ITPCABHACHHUTC 6rbA6H_[I/I HNKOHOMMYCCKHU ITOA3HN U
KOraTto Te€3u paSXOAI/I MOraT HaACKAHO Aa 6T)AaT OIICHCHHM M OTHECECHH KbM aKTHBA. Axo Te3u
YCAOBHA Ca U3ITBAHCHH, paSXOAI/ITC ce AO6aBHT KbM CEOECTOMHOCTTA HA aKTUBA.

OcrarpygaTa CTOMHOCT M IIOAE3HUAT KUBOT HA HCMATCPUMAAHHUTC AKTHUBH CC IIPCICHABAT OT
PBPKOBOACTBOTO KbM BCSKA OTYCTHA AATa.

AMOpTI/ISaHI/IHTa C€ M3YMCAABA, KATO CE€ M3ITIOA3BA AVHEWHUAT METOA BBPXY OIICHCHHUSA ITOAC3CH
CPOK Ha TOAHOCT Ha OTACAHHUTC aKTHUBH.

PaSXOAI/ITC 3a aMOpTI/ISQHI/IH C€ BKAIOYBAT B OTUYECTA 34 HC‘IQ.A621T9. uAn 3ary6aTa nu Apyrﬂ;{
BCCOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amoprusanus’.

PaSXOAI/I 3a HAYyYIHO-H3CACAOBATCACKA ACHTHOCT (I/I/\I/I B HAay4YHO-H3CACAOBATCACKA (1)3.32. 110
BBTPCIICH HpOCKT) CC IIPU3HABAT KATO PA3XOAHM B MOMCHTA HAa Bb3HUKBAHCTO M.

PasxoauTe, KOUTO MOrar Aa OBAAT OTHECEHU AVPEKTHO KbM cpasaTa HA paspa60TBaHe Ha
HEMATEPHUAAEH AKTUB CE KAIIUTAAU3UPAT, AKO OTTOBAPAT HA CAEAHUTE KPUTEPUH:

e 3aBbPIIBAHETO HA HEMATCPHUAAHUA AKTUB € TEXHIYECKH U3ITBAHIMO, TaKa Y€ TOH Aa O'bAC Ha
PA3IOAOKEHHUE 32 IIOA3BAHE UAH ITPOAAKOA;

e ApyKecTBOTO BB3HAMEPABA Ad 3aBBPIIH HEMATCPHAAHHUA AKTHB U A2 IO H3IIOA3BA HAH
IIPOAAAE;

e ApyKecTBOTO MMa BE3MOKHOCT Ad H3IIOA3BA HAM AQ IIPOAAAC HEMATEPHAAHHSA AKTHB;

e  HemarepHaAHHAT AKTHB IIIE TEHEPUPA BEPOATHU OBACIIN HKOHOMUYIECKH ITOA3H. OCBEH TOBA
CBIIIECTBYBA I1a32P 32 IIPOAYKIIMATA HA HEMATEPUAAHHUA AKTUB MAHU 32 CAMHA HEMATEPHAACH
aKTUB, MAHM aKO TOH OBAE H3IOA3BAaH B AEHHOCTTA Ha /APYKECTBOTO, IIE TI'CHEPUpPA
MKOHOMIYECKHU ITOA3M;

e Haauuynm ca aAGKBATHH TEXHHYECKH, (DUHAHCOBU M APYTH PECYPCH 34 IIPHKAIOYBAHE HA
Pa3BOIHATA ACHHOCT U 32 IIOA3BAHETO HAH IIPOAAKOATA HA HEMATEPHAAHUSA AKTHB;

e  PasxoamTe, OTHACAIIM CE AO HEMATEPHUAAHHA aKTUB II0 BPEME Ha HETOBOTO Pa3paObOTBaHE,
MOTaT A2 O'bAAT HAAEKAHO OIICHEHU.

PQ.SXOAI/ITC I1I0 paSpa6OTBaHCTO Ha HEMATCPUAAHU AKTHUBI, KOUTO HE OTIrOBapAT HA TE3U KPUTCPHUU
32 KaIIUTAAU3HUPAHE, C€ IIPU3HABAT B MOMCHTA HA Bb3HUKBAHCTO HM.

Bprpemno cp3paseHETE COPTYEPHH IIPOAYKTH, IIPU3HATH KATO HEMATCPHAAHH AKTHBH, CE
OIIEHABAT ITOCAEABAITIO KAKTO 3aKYIIEHUTE HEMATEPUAAHH AKTHBH.

[Teganbara man 3arybata OT IIpOAaxKOaTa HAHEMATEPUAAHU AKTHBH CE OIPEACAA KATO Pa3AHKA
MEKAY IOCTBIIACHHATA OT IIPOAakKOaTa M OAAAHCOBATA CTOMHOCT HA aKTUBHTE M CE OTpa3fdBa B
ordera 3a redarbara mAm 3arybara m Apyrusi BCeoOXBATEH AOXOA Ha peA ,,ITewanba/(3aryba) ot
IIPOAQKOA HA HETEKYIIH AaKTUBU .
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M36panuAT mpar Ha CHIIECTBEHOCT 32 HEMATEPUAAHUTE aKTHBH Ha /APYKECTBOTO € B pa3mep
12700 AB.

KoM 31 aekemBpu 2016 1. ApyKecTBOTO HE IIPUTEKABA HEMATEPHAAHN AKTUBH.
4.11. HmoTu, MAIIIMHA ¥ CHOPBIKEHHA

VMmotnre, MammHHTE M CHOPBKCHHATA CE OLCHABAT IIBPBOHAYAAHO IIO CEOECTOMHOCT,
BKAFOUYBAINA I[CHATA HA IIPHAOOMBAHE, KAKTO M BCHYKM IIPEKH PA3XOAN 32 IIPUBCKAAHETO Ha
aKTHBA B paOOTHO CHCTOAHHE.

[TocaeaBarmoTo oreHABAHE HA UMOTUTE, MAIIUHUTE H CbOPDBKEHUATA CE U3BBPIIBA 110 IICHA HA
IIPUAOOMBAHE, HAMAACHA C HATPYIIAHUTE aMOPTHU3AIMH U 3aryom oT oOesnenka. Hampasennre
OOE3LICHKH CE OTIUTAT KATO PA3XOA U CE IIPU3HABAT B OTYCTA 34 IIeIaADATA HAHT 3ary0aTa 1 APyIrus
BCCOOXBATEH AOXOA 32 CHOTBETHUSA IIEPUOA.

[TocaeaBammuTe pasxOAH, CBBP3aHU C OIIPEACAEH AKTHB OT MMOTH, MAIIMHHE U ChOPBKEHNSA, Ce
IpHOaBAT KbM OAAAHCOBATA CyMa Ha AaKTHBA, KOIaTO € BEPOATHO /PYKECTBOTO Aa HMa
NKOHOMHYECKH TIOA3H, HAABHIIABAIIM II'bPBOHAYAAHO OICHEHATa e(EKTHBHOCT Ha
CBIIIECTBYBAIIIHNA AKTUB. BCHYIKI APYTH ITOCAGABAIIIN PA3XOAM CE IPU3HABAT 32 PA3XOA 32 IIEPHOAA,
B KOMTO €4 HAIIPABEHMU.

OcrarbyHaTa CTOMHOCT U ITOAE3HUSAT KUBOT Ha HNMOTH, MAITMTHI 1 C"I)OP'I))KCHI/IH cc HPCHCHHBaT
oT pBKOBOACTBOTO KbM BCAKA OTYECTHA AAaTa.

MMoTn, MAamMHE W CHOPBKECHHA, IPHAOOUTH IIPH YCAOBHATA HAa (PHHAHCOB AHM3HHI, CCE
AMOPTH3MpPAT Ha 0a3a HA OYAKBAHUA IIOAE3EH CPOK HA TOAHOCT, OIIPEACACH ITOCPEACTBOM
CpaBHEHUE C ITIOAOOHN COOCTBEHH aKTUBH Ha APYKECTBOTO, HAN HA 0a3a HA AMSHHIOBHA AOTOBOP,
aKO HETOBHAT CPOK € ITO-KPATBK.

AMOPTHS&HHHT& Ha IMOTH, MAINNHHI 1 CBOPBIKCHUA CC U3IHCAABA, KATO CC U3ITOA3BA AMHCITHUSAT
MCTOA BBPXY OIICHCHUS ITOAC3CH KMBOT HA OTACAHUTC I'PYIIN AKTHBH, KAKTO CACABA:

° CpopbxeHus 25 roanHN

A3XOAUTE 32 AMOPTHU3AIMA CE BKAIOYBAT B OTYETA 324 IledaADara MAM 3aryoaTra u st
P ANT T A T ADAT ryoar APY.
BCCOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusarus’.

[Tewanbara mam 3arybaTa OT IPOAAKOATA HA IMOTH, MAIIIIMHE U CHOPBKCHHSA CE OIIPEACAA KATO
Pa3sAMKa MEKAY ITOCTBIIACHHATA OT IPOAAKOaTa M OaAaHCOBATA CTOMHOCT HA aKTHBA H CE
IIPU3HABA B OTYETA 34 I1€9aA0ATa MAH 3arydaTa U APYTHA BCEOOXBATEH AOXOA HA PEA ,,Ileaanba/
(Baryba) oT IpOAaKOa Ha HETEKYIIH aKTUBH .

M36paHuaT mpar Ha CBIIECTBEHOCT 3a IMOTHTE, MAIIIMHHUTE U ChOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

4.12. OTtumTaHe HA AUBUHIOBUTE AOTOBOPH

B cvorBercrBue ¢ msuckpanuata Ha MCC 17 ,,Ansunr” mpasara 3a pasIiopeKAaHe C aKTHBA Ce
IIPEXBBPAAT OT  AM3HMHIOAATEASl BBPXYy AHUSHHIOIOAYYATEASl B  CAyYadTe, B  KOHTO
AM3UHTOIIOAYYATEAAT TIOHACA CBINECTBEHUTE PHCKOBE N H3TOAHM, IIPOM3THYAIIN  OT
COOCTBEHOCTTA BBPXY HACTHA AKTHB.

[Ipr ckArouBaHe Ha AOroBOp 3a (PMHAHCOB AM3HHI AKTHBBT CE€ IIPH3HABA B OTYCTA 32
(pUHAHCOBOTO CBCTOSIHME HAa AM3HMHIOIOAYYATEA IIO IIO-HUCKATA OT ABETE CTOMHOCTH —
CIIPAaBEAAMBATA CTOMHOCT HA HACTUA AKTUB U HACTOAINATA CTOMHOCT HA MUHUMAAHHITE AM3HHIOBI
IIAAIIAHUA ITAFOC HEIIPEABHACHH IIAAINAHMA, aKO HMa Takupa. B ordera 3a ¢uHAHCOBOTO
CBCTOSHHE CE OTPa3fBa U CbOTBETHOTO 3aABAKEHHE 110 (DHHAHCOB AH3HHT, HE3aBICHMO OT TOBA
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AAAH 9aCT OT AM3HMHTOBHUTE ITAAITAHHUA CE ABAKAT ABAHCOBO IIPU CKAIOYBAHE Ha AOrOBOpaA 3a
prHAHCOB AU3HHT.

BHOCACACTBI/IC AMBHUHIOBUTC ITAATNAHUA CC PASIIPCACAAT MCIKAY Ci)I/IHaHCOB Pa3X0A 1 HAMAACHHC
Ha HEIIAATEHOTO 3aADBAKECHHEC 110 (pHHaHCOB AM3HHI.

AM3UHT Ha 3eMA U CIPaAH ce KAACH(HUITHPA II0 OTAEAHO, KATO CE PA3IPAHMYABAT KOMIIOHEHTHTE
3€MA M CIPAAU TPOIOPIIUOHAAHO HA CbOTHOIIEHHUETO HA CIIPABEAAUBHTE CTOMHOCTH HA ATAOBETE
UM B AU3UHIOBUS AOTOBOP KbM AATaTa, HA KOATO aKTUBUTE Ca IIPU3HATU IIHPBOHAYAAHO.

AKTUBHTE, IPUAOOHTH IIPU YCAOBUATA Ha (DHHAHCOB AH3HHTI, CE AMOPTU3HPAT B CHbOTBETCTBHE C
nsucksanuaTa Ha MCC 16 ,,Mimorn, mammmun u ceopbxenns’ uau MCC 38 | Hemarepumasnu
aKTuBH .

AnxBeHaTa YacT OT AM3MHIOBATA BHOCKA HPCACTaBAHBa IIOCTOAHCH HpOHeHT OT HEIIOIaCEHOTO
3aADBAKEHHE U CE HpI/ISHaBa B IIeuyaAbaTa uAd 3ary6aTa 3a HCpI/IOAa Ha AU3MHIOBHA AOFOBOp.

Beuakn ocraHaAm AM3HMHIOBH AOTOBOPH CE€ CYHTAT 34 OIECPATHBHH AH3HMHIOBH AOTOBOPH.
ITAammarmATa O ONEPATHBEH AW3HMHTOB AOTOBOP C€ IPH3HABAT KATO PAa3XOAHM IO AHMHEHHUA
METOA 32 CPOKa Ha CIOpasymeHueTo. PasxoAnrte, CBbpP3aHH C ONEPATHBHHUA AMUSHHI, HAIIP.
PAa3XOAH 32 ITOAAPB/KKA M 3aCTPAXOBKH, CE IIPU3HABAT B IIeUaADATa MAN 3arydaTa B MOMEHTA Ha
Bb3HUKBAHETO UM.

KoM 31 aekemspu 2016 r. ApyKecTBOTO HE € CTpaHa I10 AOTOBOPH 32 (PUHAHCOB AU3HHL.

4.13. TecroBe 3a o0e3lleHKa HAa HEMATEPUAAHU AKTHBH U HMOTH, MAIIUHU H
CHOPBIKEHUA

HpI/I HN3YHNCAABAHE pasMepa Ha O6€3HCHK3T21APYH{CCTBOTO AC(pI/IHI/Ipa Hal-MaAKaTa
paSFpaHI/I"H/IMﬁprTIa AKTHUBH, 324 KOATO MOIaT Aa 6”bA,Q_T OHpCAeACHI/I CaMOCTOATEAHI HapI/ILIHI/I
IIOTOII (CAI/IHI/IL[a, TCHCpHUpaIla IIapuIHN HOTOL[I/I). B PE3YATAT HA TOBA HAKOM OT AKTHBUTC
ITIOAACKAT Ha TECT 3a O6€3L[€HK3 Ha HWHAUBHAYAAHA 62.32., a ApyTm - Ha 0a3a Ha CAMTHMIIA,
TeHEepHpaIla IrapuvIHu IIOTOIIH.

Beuukn aktusn u CAMHHUIIN, TCHCPUPAIIHN ITAPUYIHH ITOTOIH, CC TECTBAT 324 O6CSHCHKa ITIOHE
BEAHDBXK TOAHIITHO. Benuku ApyrI/I OTACAHHN AKTUBU HAU CAHMHHIIM, FCHCpI/IpaH_[I/I HapI/I‘IHI/I
IIOTOIIH, CC TECTBAT 34 O6CSL[CHK2., KOTATO CHOUTHUS UAN HpOMHHa B OOCTOATEACTBATA I/IH,A,I/IKI/IpaT,
Ye TAXHATA OAAAHCOBA CTOMHOCT HE MOXKE Ad 6’bAC BBb3CTAaHOBCHA.

3a 3ary0a OT 0OE3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAACH aKTHUB UAU
CAMHMNIIA, TCHEPHUPAILA IAPHUIHI ITOTOLIH, IIPEBUIIIABA Bb3CTAHOBHMATA UM CTOHHOCT, KOATO € I10-
BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHTE IIO IIPOAAKOA HA AAACH AKTUB, U
HEToBaTa CTOHHOCT B ymoTpeda. 3a Aa OIIPEACAH CTOHHOCTTA B yHOTpeOa, PBKOBOACTBOTO Ha
ApyKecTBOTO N3YNCAABA OYAKBAHUTE O'BACIIIH ITAPHYHI ITOTOIH 34 BCAKA CAMHUIIA, TCHEPHPAIIA
[IAPUYHU IIOTOIM, M OIIPEACAS] ITOAXOASAIIHA AHCKOHTOB (DaKTOP C IIEA KAAKYAHPAHE Ha
HACTOAIIATA CTOMHOCT HA TE3H IAPHYHM ITOTOIM. AAHHUTE, M3IOA3BAHM IIPH TECTBAHETO 32
oOe3IeHKa, ce OasmpaT Ha IIOCACAHHA OAODpPEH OIOAKeT Ha APYKECTBOTO, KOPUTHPAH IIPU
HEOOXOAUMOCT C IIEA CAUMHHHPAHE Ha e(eKTa OT OBACIIH PEOPraHU3AIHH U 3HAYHTCAHH
moAOOperus Ha akTuBH. AHNCKOHTOBHTE (DAKTOPH CE OIIPECACAAT 3a BCSAKA OTACAHA CAMHMIIA,
reHepUpAIlla APUYHH IIOTOLH, M OTPA3ABAT CBOTBETHUSA HM PHCKOB IPO(HA, OLEHEH OT
PBKOBOACTBOTO Ha APYKECTBOTO.

33ry6I/ITC oT O6€3L{€HK21 Ha CAMHUIIA, reHepHpaLua HapI/I"IHI/I IIOTOIIM, CE€ ITOCOYBAT B HAMAACHUEC
Ha OaAaHCOBaTA CymMa Ha aKTHBHTC OT Ta3ud CAMHHAIIA. 32 BCHMYKM aKTHMBU HA Apy'}KCCTBOTO
PBKOBOACTBOTO IIPCIICHABA ITOCACABAIIO AAAM CBIIICCTBYBAT MHAMKAIIHI 324 TOBA, Y€ 3ary6aTa oT
O6CBHCHK2, HpI/IBHaTa B HpCAXOAHI/I TOAHMHM, MOJKE€ B€YC Ad HC CBIICCTBYBA HAH Ad € HAMAACHA.
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O6€3L{€HK3, npnsHaTa B HpCAXOACH HCpI/IOA, C€ Bb3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOMHOCT HA
CAHHIIATA, FCHCpI/IpaH_Ia HapI/I‘{HI/I IIOTOIIM, HAABHIIIABA HelHaTa 0aAAHCOBA CTOMHOCT.

4.14. HHBeCTUIIMOHHU UMOTHU

Apy}KCCTBOTO OTYHUTA KATO MHBCCTUIIMOHHN HMOTH 3€MH, KOUTO CC ABPIKAT 34 ITIOAYIaBAHC HaA
IIPUXOAH OT HACM 1 /I/IAI/I 32 YBEAMYCHNC HA KAITTAAQ,ITO MOACAA HAa CIIPABCAAMBATA CTOMHOCT.

I/IHBCCTI/IHI/IOHHI/ITC NMOTH C€ OICHABAT II'BPBOHAYAAHO IIO CC6CCTOI>'IHOCT, BKAXOYBAIIIAa
IIOKYIIHATA II€HA M BCAKAKBHU paSXOAI/I, KOHUTO cCa HPHKO CB”bpSaHI/I C HMHBECTHUIIMOHHIA
I/IMOT,HaHpI/IMep XOHOpapI/I 3a HpaBHI/I YCAYIH, AaHBbIIH IIO HPCXBBPA}IHC Ha mMOTa H ApyrH
PasxXOAM IIO0 CACAKATA.

I/IHBCCTI/IL[I/IOHHI/ITC TMOTH CC IPCOICHABAT HA TOAHIITHA 0232 M Cce BKAIOYBAT B OTYETA 32
(pI/IHaHCOBOTO CbCTOAHHE IIO HaSﬁpHI/ITe uM cromHocru. Te ce OHpCACA}IT OT HE3aBHCHMI
OIICHUTECAM C HpO(pﬁCI/IOHaAHa KBZlAI/ICpI/IKaLII/IH U 3HAYUTECACH HpO(pﬁCI/IOHaACH OIIUT B
3aBHCHUMOCT OT XapaKTCpa I MECCTOHAXOXKACHUCTO HA MHBCCTUIIHOHHNUTC UMOTH, 62.3Hp9.ﬁKH C€ Ha
AOKaA3aTCACTBA 32 ITa3apHUTC YCAOBHAI.

Beska mewanba mam 3aryda oT IpoOMAHA B CIIPABEAAUBATA CTOMHOCT HAU OT IIPOAAKOA HA AAACH
MHBECTUIIMOHEH UMOT Ce IPHU3HABA HE3a0ABHO B IevaAdaTa MAM 3arydoara Ha peA ,,lIpomsana B
CIPAaBEAAHBATA CTOMHOCT HA MHBECTUIIMOHHH UMOTH .

[TocaeaBarmuTe PasxOAH, CBBP3aHM C HMHBECTUIIMOHHH HMOTH, KOUTO BEYE Ca IIPU3HATH BbB
dpunancoBusa order Ha ApPyKeCTBOTO, ce HPHOABAT KbM OaAaHCOBATA CTOMHOCT HA HUMOTHTE,
KOTaToO € BEpPOATHO APYKECTBOTOAA ITOAYIH ODBACIIH MKOHOMHYECKN ITOA3H, HAABHITIABAIIN
I'bPBOHAYAAHO OIEHEHATA CTOMHOCT Ha CBINECTBYBAIIUTE HHBECTUIIMOHHU HMOTH. Bcemdaxm
APYTH IIOCAEABAIIIN Pa3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO Ca Bb3HUKHAAU.

ApyXecTBOTOOTIIMCBA HHBECTUIIMOHHHUTE CH IMOTH IIPU IIPOAAKOATA UM HAHU IPU TPAHHOTO UM
M3BAKAAHE OT yIIOTPeDa, B CAYUIAH Ue HE CE OYAKBAT HUKAKBH MKOHOMIYECKH H3TOAU OT TAXHOTO
ocBoboxAaBaHe. [Tegarbure man 3aryOnTe, BB3HUKBAIIN OT U3BAKAAHETO MM OT yIIOTPEeOa HMAHK
TAXHATA IIPOAQKOA, Ce IIPU3HABAT BOTYETA 33 IIe9aADaTa MAW 3aryOaTa M APyrHs BCCOOXBATEH
AOXOA H CE€ OIIPEACAAT KATO PA3AMKA MEMKAY HETHHTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO HA
AKTHBA U DAAAHCOBATA MY CTOMHOCT.

HpI/IXOAI/ITC OT HACM M OIICPATHBHUTC PA3IXOAH, CBBP3aHHU C HHBCCTUIIMOHHH HNMOTH, CC
TIPCACTABAT B OTYCTA 32 nevaaAbaATa MAT sary6aTa " ApyTus BCEOOXBATEH AOXOACBHOTBETHO HaA PCA

SIpuxoan” u pea ,, Apyra pasxoan”, H ce IPH3HABAT, KAKTO € OIMCAHO B IoscHeHue 4.0 u
nosicuenwue 4.7.

Hp63 OTYCTHHUSA IICPHUOA HE Ca PCAANM3HPAHU IIPUXOAN OT HACM.

4.15. duHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE AKTUBU U ITACUBU CE IIpU3HaBAT, KOIraTo ,A,py}KCCTBOTO CTaHC CTpaHa II0 AOTOBOPpHHA
CHOpaBYMCHI/IH, BKAIOYBAIITH (bl/IHaHCOBI/I I/IHCTPYMCHTI/I.

DPUHAHCOB AKTUB Ce OTIINCBA, KOIaTO CC 3ary61/1 KOHTPOA BBPXY AOTOBOPHHTIC IIPpaBa, KOHTO
CbCTaBAABAT ClDHHB.HCOBHH AKTHB, T.C. KOTaTO Ca M3TCKAHW IIpaBaTa 3a IIOAYYABAHC HA ITAPHIHIT
IIOTOIN UAM € IIPEXBBPACHA 3HAYNMATA 9ACT OT PUCKOBETC U U3TOAHUTC OT COOCTBEHOCTTA.

DOHUHAHCOB ITACUB CE OTIIHICBA HpI/I HCEIOBOTO ITIOTAaCABAHE, U3ITAAITIAHE, HpI/I aHyAI/IpaHC Ha CACAKaTa
A HpI/I HN3THUYaHEC Ha AABHOCTHUA CpOK.
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[Ipy repBOHaYAAHO Ipu3HaBaHE HA (DHHAHCOB aKTUB U (DHMHAHCOB ITACHB ApPYKECTBOTO TH
OIIEHABA IO CIIPABEAAMBA CTOMHOCT ITAFOC Pa3XOAWTE IO TPAH3AKIIMATA C H3KAFOYEHHE Ha
(prHAHCOBUTE AKTUBY U IIACHUBH, OTIUTAHH 110 CIIPABEAANBA CTONHOCT B IIe4aAbaTa HAH 3aryoOaTa,
KOHTO CE IIPU3HABAT ITbPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT.

DuHAHCOBUTE AKTUBU CE IIpU3HABAT Ha AaTaTa HA CACAKATA.

PuHAHCOBUTE AKTUBU 1 (bI/IHaHCOBI/ITC ITaCHUBU CC€ OIICHABAT ITOCACABAITIO, KAKTO € ITOCOYCHO IIO-
AOAY.

4.15.1. ®uHaHCOBU AKTUBH

C IICA ITOCACABAIIIO OIICHABAHC HaA Ci)I/IHaHCOBI/ITC AKTHUBH, C HU3KAIOYCHHC HAa XCAKHPAINHUTC
HWHCTPYMCHTH, TC CC KAaCI/ICpI/IL[I/IpaT B CACAHHUTC KAaTCTOPHI:

®  KPCAUTH U B3EMaHUS,
¢  (bUHAHCOBU aAKTUBU, OTIYUTAHHU IIO CIIPABEAAUBA CTOMHOCT B I1€9aA0aTa HAM 3ary0aTa;
®  WHBECTHUIIUU, ABPKAHI AO ITAAEIK;

° CbI/IHaHCOBI/I AKTHBH HA PA3IIOAOXKCHHC 32 HpOAa)K6a.

PuHAHCOBHUTE AKTUBH CE PA3IIPEACAAT KBM OTACAHUTE KATETOPUH B 3ABICHMOCT OT IIEATA, C KOATO
ca mpuaoonTH. Kareropmara Ha AaseH (PUHAHCOB HMHCTPYMEHT OIIPEAEAS METOAA My Ha
OIICHABAHE U AAAM IIPUXOAUTE H PA3XOAHTE CE OTPA3ABAT B IIEIaADATA HAM 3aTyOATa HAM B APYTHA
BCEOOXBAaTEH AOXOA Ha ApyxectBoro.Bemuknm prHAHCOBH aKTHBH C HM3KAIOYEHHE HA TE3W,
OTYHTAHH I10 CIIPABEAAHBA CTOMHOCT B I1€9aAOaTa HAH 3ary0aTa, IOAAEKAT HA TECT 3a OOE3IIEHKA
KbM AaTaTa Ha (puHaHCOBUA OoTdeT. PUHAHCOBHUTE AKTHUBH Ce OOE3IEHABAT, KOIaTO CBIIECTBYBAT
OOEKTUBHHU AOKA3aTEACTBA 32 TOBA. | [praaraT ce pasAmdHMN KpUTEPHH 32 OITPEACASHE Ha 3ary0aTa
OT ODE3IIEHKA B 3aBUCUMOCT OT KATEropusATa Ha (DHHAHCOBUTE aKTUBH, KAKTO € OITHCAHO II0-AOAY.

Bermakn npuxoAum M pasxoOAM, CBBP3aHHM C IPHTEKABAHETO HAa (DMHAHCOBU HHCTPYMEHTH, CE
OTpa3fABaT B IIedarbaTa MAN 3arybaTa IIPH IIOAYIABAHETO UM, HE3aBICHMO OT TOBA KaK CE OICHABA
6aAaHCOBATA CTOMHOCT Ha (DUHAHCOBHA AKTHB, 32 KOHTO CE€ OTHACAT, U CE IIPEACTABAT BOTYETA 32
reqaAbaTa AN 3arydaTta M APYrHs BCEOOXBATEH AOXOA Ha peaose ,,PuHAHCOBH pasxoAn”,
,Purancosu mpuxoan” uAu L, Apyrn pHHAHCOBH ITO3ULHUH, C U3KAIOYEHHE Ha 3arydara OT
00€3IIeHKa Ha THPIOBCKU B3EMaHHA, KOATO CE€ IIPEACTABA Ha PEA ,,Apyru pasxoan”.

Kpeauru u B3emanusa

KPCAI/ITI/I 1 B3CMaHMs, BB3HHUKHAAN IIBbPBOHAYAAHO B APY}KCCTBOTO, Ca HCACPHBATUBHH
(pI/IHaHCOBI/I HHCTpYMeHTI/I C (pI/IKCI/IpaHI/I ITAAIITAHMA, KOUTO HE CE prI‘YBaT Ha aKTHUBCH Hasap.
KpCAI/ITI/ITC N B3EMaHMATA ITIOCACABAIIIO CE€ OIIECHABAT IIO aMOpTI/ISI/IpaHa CTOfIHOCT, KaTO C¢E
M3IIOA3BA METOADBT HA CCpCKTI/IBHaTa AMXBa, HAMaACHA C pa3Mepa Ha O6C3HCHKaTa. Besxa IpoMsHA
B CTOHHOCTTA UM CE€ oTpassiBa B nevaAbaTa mAuM 3ary6aTa 3a TCEKyINMs IICPHOA. HapI/ITC 158
IIAPUYIHUTC CKBUBAACHTH, TBPTOBCKUTEC U IIO-TOASIMATA 9ACT OT APYI' B3CMAaHUA HA APY)KCCTBOTO
CITaAQT KbM Ta3H KATCTOPHA (pI/IHaHCOBI/I HTHCTPYMCHTH. ,A,I/ICKOHTI/IpaHC HC CC€ U3BBHPIIBA, KOIraTo
CCpCKT*bT OT HCI'O ¢ HC3HAYUTCACH.

3HaunMu B3eMaHUS CE TECTBAT 32 O6€3L[CHK2. II0 OTACAHO, KOIraToO Ca HpOCpO‘ICHI/I KbM AaTaTa Ha
Q)HHQHCOBI/IH OTYCT UAH KOT'aTO ChIICCTBYBAT OOEKTUBHH AOKA3aTCACTBA, 9€ KOHTPATrCHTDHT HAMA
Ad U3ITbAHU 3AADBAKCHHATA CH. Beuuku APYyTH B3CMaHUS CC TCCTBAT 32 O6C3HCHK3 110 I'pyIIH, KOUTO
cc OHpCACAﬂT B 3aBHCHMOCT OT I/IHAYCTPI/I}IT’A nu pel“I/IOH’zl Ha KOHTpaFCHTa, KaKTO 1 OT ,APYFI/I
KpﬁAI/ITHI/I pI/ICKOBC, AKO CBhIICCTBYBAT TaKMBa. B rosmu CAY‘IafI HpOHCHTbT Ha O6€3LI€HKaTa ce
OIIPCACAS HA OazaTa Ha HCTOPHUYICCKI AAHHH OTHOCHO HCIIOTACCHM 3aABAKCHHSA HAa KOHTPATCHTH
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3a BcAKa HACHTHUIIIpaHa rpyna. 3arydoaTa OT 00e3IeHKa Ha ThPIOBCKUTE B3EMAHIA CE IIPEACTABA
oTdera 3a IedaAdaTa HAH 3arydoaTa U APyrus BCEOOXBATEH AOXOA Ha PeA ,,Apyru pasxoan”.

®uHAHCOBY AKTUBH, OTUYUTAHU IO CIIPABEAAMBA CTOMHOCT B meuyaAbara MAM 3aryoara

PrHAHCOBH aKTUBHU, OTYNTAHMU 10 CIIPABEAAHBA CTOMHOCT B IevaAdaTa HAM 3ary0aTa, Ca aKTUBH,
KOHTO Ca ABPIKAHH 324 THPIYBAHE HAN CA OIIPEACACHH IIPH II'bPBOHAYAAHOTO UM IIPU3HABAHE KATO
(pUHAHCOBH AKTHBH, OTYHTAHU 110 CIPABCAANBA CTOHHOCT B Ie4arbaTa MAm 3arydata. Bemakn
ACPUBATHBHE (DHHAHCOBH aKTUBH, OCBEH aKO HE Ca CIICLIMAAHO OIPEACACHH KATO XCAKHPAIIH
MHCTPYMEHTH, IIOIAAAT B TA3W KAaTEropuA. AKTHBHTE OT Ta3M KATETOPUA CE OLEHABAT IIO
CIIPAaBEAAMBA CTOMHOCT, YMITO M3MCHEHHA CEe IIPU3HABAT B Ie4anbarta mam 3aryOara. Beska
rre4aAba MAM 3aryoa, IIPOU3THYAINA OT ACPUBATUBHU (DUHAHCOBH MHCTPYMEHTH, € Oa3upaHa Ha
IIPOMEHH B CIIPABEAANBATA CTOMHOCT, KOATO CE OIPEAEAS OT TPAH3AKIINN HA AKTHBEH I1a3ap HAU
ITOCPEACTBOM OLICHBYHH METOAH ITPH AHIICATA HA AKTUBEH I1a3ap.

HuBecTumum, ABP>KaHH AO TTAAEK

MuBecTnnnm, ABPKAHI AO ITAACK, CA HEACPHUBATUBHE (PHMHAHCOBU HHCTPYMEHTH C (DHKCHPAHM
VIAH OIIPEACASEMH ITAAIIAHUSA H OIIPEACACHA AATA HA ITAACIKA, PASANYHH OT KPEAUTH U B3CMAHUS.
MuBecTrnnnTe ce OIMPEACAST KATO ABPKAHH AO ITAACK, AKO HAMEPCHHUETO HAa PBKOBOACTBOTO HA
ApyKecTBOTOE Aa TH ABPKI AO HACTBIIBAHE HA ITaACKa UM. VIHBECTHITHITE, ADP/KAHI AO ITAACK,
IIOCAEGABAIIIO CE OLIEHABAT II0 AMOPTHU3HUPAHA CTONHOCT YPe3 METOAQ Ha edpexTuBHATA ANXBa. [Ipu
HAAUYHETO HA OOCKTHUBHH AOKA3aTEACTBA 32 OOE3IICHKA HA MHBECTULINATA HA 0A3aTa HA KPCAUTCH
pedTHHT, (DHHAHCOBUTE aAKTHUBH CE OLCHABAT IO HACTOAIA CTOMHOCT HA OYAKBAHUTE OBACIIH
IMAPHYHN HOTOIH. Beudky mpomMeHn B IIpeHOCHATA CTOMHOCT HAa MHBECTHUIIMATA, BKAIOUUTEAHO
3aryOaTa OT OOE3IIeHKa, Ce IIPU3HABAT B IIeuarbaTa mAn 3arydara.

®uUHAHCOBY AKTHUBY HA PA3IIOAOKEHHE 3a IIPOAAKDOA

(PrHAHCOBH AKTHBM Ha PAa3IOAOKCHIE 33 IIPOARKOA €A HEACPHUBATHUBHHU (DMHAHCOBH AKTHBH,
KOHTO €4 OIIPEACACHH KaTO (DMHAHCOBU AKTHBU HA PAa3IIOAOMKEHIE 32 IIPOAAKOA HAU HE CIAAAT
KbM HHTO €AHA OT OCTaHaAuTe Kareropun puuaHcoBu axkrtuBd. (PUHAHCOBHTE aKTUBH Ha
Pa3sIOAOIKEHHUE 32 IIPOAAKOA HA APYKECTBOTO BKAFOYBAT AKIINM, KOUTO APY/KECTBOTO IIPHTE/KABA
ot kanmtasa Ha ['anarexc AA. PrHaHCOBUTE AKTHBY OT Ta3M KATETOPHA IIOCACABAIIIO CE OIICHABAT
IO CIIPABEAANBA CTOMHOCT C H3KAFOUYEHHUE Ha TE3H, 32 KOUTO HAMA KOTHPOBKH Ha ITa3apHATA IICHA
HAa aKTUBCH I1a32p M YHATO CIIPABEAAMBA CTOMHOCT HE MOMKE Ad OBAE HAACKAHO OITPEACACHA.
[TocaeaHnTe Ce OLEHABAT II0 AMOPTU3UPAHA CTOMHOCT II0 METOAA HAa €(DEKTHUBHHA AUXBEH
IIPOIIEHT HAHM II0 CEOECTOMHOCT, B CAy4dail de HAMAT ukcupan masexk. llpomennre B
CIPAaBEAAHBATA MM CTOMHOCT CE OTpas3fBaT B APYIHfA BCEOOXBATEH AOXOA U CE€ IIPEACTABAT B
CHOTBETHHA PE3EPB B OTYETA 3a COOCTBEHHS KAIIUTAA, HETHO OT AAHDBIM, C H3KAIOYCHHE HA
3aryonTe OT 0OE3IIEHKA U BAAYTHI KYPCOBH PA3AMKHU HA ITAPUYHU aKTHBH, KOUTO CE IIPU3HABAT B
meganbara mam 3aryoara. Korato pHHAHCOB akTHB Ha PAa3IOAOKEHHE 32 IIPOAAKOA Obae
IIPOAGACH HAHM OOE3LICHCH, HATPYIAHUTE II€YaAOM M 3aryOH, IPHU3HATH B APYIHfA BCCOOXBATCH
AOXOA, Ce peKAacH(HUIIUPATOT COOCTBEHMA KAIIMTAA B IIedaADaTa MAM 3aryoaTa 3a OTYCTHHA
IIEPHOA H CE IIPEACTABAT KATO PEKAACH(PUIIIPAIIIA KOPEKITHA B APYTHA BCEOOXBATEH AOXOA. AMXBH,
M3YHCACHHU IT0 METOAA Ha e(DEKTHBHATA AMXBA, I AUBHACHTH CE IIPH3HABAT B IT€9aAOaTa MAH
3ary0aTa Kato ,,oMHAHCOBU IIPUXOAN .Bb3cTaHoBABaHE Ha 3aryOM OT OOE3IIEHKA CE IIPU3HABA B
APYTHSA BCEOOXBATEH AOXOA C H3KAIOYCHIE HA ABATOBUTE (DUHAHCOBH HHCTPYMEHTH, IIPU KOUTO
BBH3CTAHOBABAHETO CE IIPU3HABA B IIEYaADATA MAM 3ary0aTa, CaMO aKO BH3CTAHOBABAHETO MOKE
OOEKTHBHO A2 OBAE CBBP3aHO CBC CBOHTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA
00E3IIeHKATA.
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4.15.2. ®uHAHCOBU IIACUBU

®uaanCcOBUTE TACHBU HAa APYKECTBOTO BKAIOUYBAT OAHKOB 3aeM OBBPAPAdT, THPTOBCKU U APYTH
3aABAMKCHIA.

(PrHAHCOBHUTE ITACHBU CE IIPU3HABAT, KOIAaTO CHIIECTBYBA AOTOBOPHO 3aABAKEHHIE 32 ITAAIIIAHCE HA
[APUYHNA CYMH HAU APYT (DHMHAHCOB AKTUB HA APYIO IPEAIIPUATHE HAU AOTOBOPHO 3aABAKCHHE
32 pasMAHa Ha (PUHAHCOBH HHCTPYMEHTH C APYrO IPEAIPHATAE IIPU ITOTECHI[HAAHO
HEOAATOIPHATHH YCAOBHA. BCYKH pasxoAd, CBBP3aHN C AUXBH, U IIPOMCHH B CIIPABEAANBATA
CTOHHOCT Ha (PUHAHCOBU MHCTPYMEHTH, KO HMa TAKHBA, CE IIPU3HABAT B ITI€9aAOaTa HAH 3aryOaTa
Ha peA ,,Punancosu pasxoan” uan ,,PUHAHCOBU IIPUXOAH .

PrHAHCOBHUTE IIACHBH CE OICHABAT IIOCACABAILIO IO AMOPTH3HPAHA CTOMNHOCT, KATO CE M3IOA3BA
METOABT Ha eDCKTUBHATA AWXBA, C M3KAIOYEHHE Ha (DHHAHCOBH WHCTPYMCHTH, ABPKAHH 32
THPIYBAHE HAU OIIPECACACHH 32 OICHABAHE 110 CIIPABEAANBA CTOMHOCT B IIe4aAOaTa HAM 3aryoara,
KOHUTO CE€ OLEHABAT IIO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMCHHTE B II€9aA0aTa HAH
3arybara.

bankoBuTe 3aeMu ca B3ETH C LIEA KPATKOCPOYHO ITOAIIOMAraHe Ha ACHHOCTTAa Ha APYKECTBOTO.
Te ca orpasenu B oT4era 32 (GHHAHCOBOTO ChCTOSHME HA APY/KECTBOTO, HETHO OT PA3XOAUTE IIO
TOAYYaBaHETO Ha 3aemuTe. DUHAHCOBH Pa3XOAH KATO IPEMHS, IIAATUMA IIPH YPEKAAHE HA ABATA
HAH OOPATHOTO MY H3KYITyBaHE, U IIPEKH PA3XOAH IO CACAKATA CE OTHACAT B OTUYETA 34 IIedaAbaTa
UAN 3ary0aTa U APYTHA BCCOOXBATEH AOXOA HA IIPHHIIAITA HA HAYHUCACHUETO, KATO CE M3IIOA3BA
METOABT Ha e(EKTHBHUA AMXBEH IIPOLEHT, M CE IPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha
prHAHCOBHUA ITACUB AO CTEIIEHTA, B KOATO TE HE CE YPEKAAT KbM Kpas Ha IIEPHOAA, B KOHTO ca
BB3HUKHAAM.

TBproBckuTe 3aABAKEHHA CE€ I[IPU3HABAT IITBPBOHAYAAHO II0 HOMHHAAHA CTOWHOCT H
BIIOCACACTBHE CE OLICHABAT IT0 AMOPTH3HPAHA CTOHHOCT, HAMAACHA C ITAAIIAHIA 10 YPEKAAHE HA
3aABAKCHUCTO.

AHMBUIACHTHTE, IIAATUMI Ha AKI[HOHEPUTE, CC IPU3HABAT, KOTATO AUBHACHTHTE €4 OAOOPEHH Ha
OOIIIOTO CHOpaHME HA AKIIMOHEPUTE.

4.16. Marepuassu 3amracu

KaTo martepmasnm 3amacu B ApyKeCTBOTO C€ OTYMTAT IIPUAOOHTHTE MATEPHUAAU, HE3ABBPIIICHO
IIPOU3BOACTBO H CTOKH. B ceOecTOMHOCTTa Ha MATEPHAAHHUTE 3aITACH CE BKAFOUBAT AHPEKTHHTE
PAa3XOAH IIO 3aKYIYBAHETO HMAH IIPOH3BOACTBOTO KM, IIPEPAOOTKATA U APYIU IIPEKU PA3XOAH,
CBBP3aHH C AOCTABKATA UM, KAKTO U YACT OT OOIIHTE IIPOU3BOACTBEHU PAa3XOAH, OIIPEACACHA HA
6a3aTa HA HOPMAaACH IIPOM3BOACTBEH KamaruteT. PUHAHCOBHTE PA3XOAM HE CE BKAFOYBAT B
CTOHMHOCTTA Ha MaTEpUAAHHTE 3aacu. K'bM Kpasg Ha BCEKHM OTYETEH ITEPHUOA MATEPHAAHUTE 3aT1ACH
Ce OIIEHABAT IIO ITIO-HUCKATAa OT ceDECTOMHOCTTA MM M TAXHATA HETHA PEAAH3yeMa CTOMHOCT.
Cymara Ha BcAKa OOE3IIEHKA HA MATEPHAAHHTE 3aIIaCH AO HETHATA UM PEaAM3yeMa CTOMHOCT ce
IIPU3HABA KATO PA3XOA 32 IIEPHOAA HA OOE3IIEHKATA.

Hernara peasmsyema CTOHHOCT IIPEACTABAABA OYAKBAHATA ITPOAAKHA IIEHA HA MATEPHAAHUTE
3aI1aCH, HAMAACHA C OYaKBAHNTE PA3XOAH I10 IPOAAKOaTA. B cAydUail e maTepraAHnTE 3ammacu ca
OUAH Bede OOE3IIEHEHN AO HETHATA UM PEAAH3YeMa CTOHHOCT U B IIOCACABAIL OTYCTCH ITEPHOA
Ce OKaiKe, Y€ YCAOBHUATA AOBEAH AO OOE3IIEHKATA HE Ca BEYE HAAUIIE, TO CE Bh3IIPHUEMA HOBATA M
HeTHa peasnsyema croiHocT. CymaTa Ha BB3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO pa3Mepa Ha
OaraHCOBaTA CTOMHOCT Ha MATEPHAAHHTE 3amacu Ipean obdesiienkata. Cymara Ha OOpaTHO
BB3CTAHOBABAHE HA CTOHHOCTTA HA MATEPHAAHUTE 3aIlaCH CE OTYNTA KATO HAMAACHHE HA
PAa3XOAHTE 32 MATECPHAAH 34 IIEPHOAA, B KOWTO BH3HUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIPEAEAA PasXOAUTE 34 MATEPHAAHH 3aIIaCH, KATO H3IIOA3BA METOAA
CPEAHOIIPETETAEHA CTOMHOCT.
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HpI/I HpOAa)K6a Ha MaTﬁpI/IﬂAHI/ITC 3aIIACH TAXHATA 0AAAHCOBA CTOMHOCT Ce HpI/ISHaBa KaTo pason
B HCpI/IOAa, B KOWTO € HpI/ISHaT CbOTBECTHUAT HpI/IXOA.

[Ipes Tekyrusa mepuoOA ca OTYeTeHH 35 XHA.AB. PA3XOAM BBB BPB3KA CbC CTPOHTEACTBOTO HA
MHOTO(DAMHAHA KUANIIHA CTPaAa, IpeAacTaBern B OTdera 32 (DHHAHCOBOTO CHCTOSHUE HA PEA
"HesaBbpIreHO IIPOU3BOACTBO.

4.17. AaHbIu BBPXy AOXOAQ

PasxoanTe 3a AaHDBLIN, IPU3HATH B I1€9aAOaTa HAH 3ary0arTa, BKAIOYBAT CyMATa HA OTCPOYUCHHTE
U TEKYIIX AAHBIM, KOHTO HE Ca IIPU3HATH B APYIHA BCCOOXBATEH AOXOA HAH AHPEKTHOB
COOCTBEHUSA KAITUTAA.

TCKYLT_[I/ITC AAHDBYHU AKTHUBH I/I/I/IAI/I ITAaCHUBH ITPCACTABAABAT TC3M 3AABAKCHUA KbM HAM B3CMAHISA
OT AAHBYIHHUTEC MHCTHUTYIIHMH, OTHACAINN CC 32 TCKYIIIH HAN HpCAXOAHI/I OTYCTHH HCPI/IOAI/I, KOHUTO
HE Ca ITAATE€HU KbM AaTaTa Ha (pI/IHaHCOBI/IH OTYECT. TﬁKYH_[I/IHT AQHDBK € AbAKHM B%pXY obAaraeMus
AOXOA, KOHUTO CcCe pasangaBa OT megaAdbaTa MAM 3ary6aTa BbB CbI/IHaHCOBI/ITC OTYCTH.
HM3zuucasBanero na TCKYIIUA AAaHDBK € 6a3HpaH Ha AAHDYHHUTC CTABKHM N HA AAHBYHUTC 3aKOHH,
KOHUTO Ca B CMAA KbM Kpasd Ha OTYCTHHUA IICPHUOA.

OTCpO‘ICHI/ITC AAQHBIIN CC U3YUCAABAT ITIO ITACHUBHUA MCTOA 32 BCHYKU BPEMCHHU PA3AUKHI MCKAY
0AAAHCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE U TAXHATA AaHbYIHA OCHOBA. OTCPO‘ICH AAHDBK HE
cc HPCABI/DKAZL opu lprBOHa‘IaAHOTO HPI/ISHaBaHC HAa AKTHUB UAU ITACHUB, OCBCH AKO CbhbOTBCTHATA
TPpaH3aKIUA HC 3aCAra AAHbYHATA AU CICTOBOAHATA nevaAoa.

OTcpovueHnTe AQHBPYHN aKTHBH M IIACHBH HE Ce AMCKOHTHpPaAT. llpm TAXHOTO mM3umcaeHwme ce
H3ITOA3BAT AAHBYHI CTABKH, KOUTO CE OYAKBA A4 OBAAT IIPUAOKUMHE 32 IIEPHOAA HA PEAAN3AIINATA
MM, IIPH YCAOBHE Y€ TE€ Ca BAE3AM B CHMAQ MAW € CHUI'YPHO, Y€ II€ BAE3HAT B CHAA, KbM Kpas Ha
OTYETHHUSA IIEPHOA.

OTCpO‘ICHI/ITC AAHBYHH ITACUBH CC IIPU3HABAT B I'BACH Pa3Mep.

OTCcpoYeHN AAHBYHH AKTHBU CC IIPU3HABAT, CAMO AKO CBIIECTBYBA BEPOATHOCT TE€ Ad OBAAT
yCBOEHH d4pe3 Opbaemm obaaraeMu AOXOAM. OTHOCHO IIPEIIEHKATA HAa PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE HA OBACIIHI OOAATAEMI AOXOAH, IPE3 KOUTO Ad CE YCBOAT OTCPOUCHHU
AAHBYHU AKTUBU, BIoKTE HoscHuenue 4.24.

Or1cpovyeHn AAHBYHH AKTHBH M ITACHBH CE€ KOMIIEHCHPAT, CAMO KOTaTO APYKECTBOTO MMa IIPABO
1 HAMEPEHHE Ad KOMIICHCHpPA TEKYIINTE AAHBYHH AKTUBH HAM ITACHBH OT CBINATa AAHBIHA
HHCTHTYITHA.

HpOMHHaTa B OTCpO‘IeHI/ITC AAHDYHM AKTHUBH HMAM ITaCHUBH CE HpI/ISHaBa KaTO KOMIIOHEHT OT
AAHBYHUS IIPUXOA HAH PA3XOA B oevIaA0aATa UAU 3ary6aTa, OCBCH aKO T¢ HC Ca CBBbpP3BaHH C
ITO3UITNH, HpI/ISHaTI/I B Apyrus BCCO6XBaTCHAOXOA(HaHp. IIpCOIICHKA Ha SCMH) AN AI/IPCKTHO B
cobCTBEHMS KaItuTaA, IIPH KOETO CBHOTBCTHHAT OTCPOYCH AAHBK CC IIPHU3HABA B APYIusd
BCCO6XBaTCHAOXOA HAH B COOCTBEHMSA KAITUTAA.

4.18. Ilapu u mapuyHU €KBUBAACHTH

Karo mapm u mapuvHH GKBHBAACHTH C€ KAACH(DHUIIMPAT HAAMYHUTE IIApH B OpOH, IapHYHN
CPEACTBA IO OAHKOBH CMETKH, OE3CPOYHHI ACITO3UTH U ACTIO3UTH AO 3 MeCeIa, KpaTKOCPOUHHU 1
BHUCOKOAMKBHAHU HHBECTHIIMH, KOUTO Ca ACCHO OOpAIAEMU B KOHKPETHU ITAPUYIHH CYMH U
CBABPKAT HEZHAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

KoM 31 aekemspu 2016 1. 1 cpaBHUMHA IIEPHOA, IAPUYHHUTE CPEACTBA Ha /APYKECTBOTO ce
CBCTOAT OT IIAPH B OPOH M IMAPUIHU CPEACTBA ITO OAHKOBU CMETKH.



Peraaa uasect AA 22
DuraHCOB OTUET

31 aexemspnm 2016 1.

4.19. Herekymu aKTUBU U NACUBHU, KAACU(PUIIMPAHU KATO ABPIKAHU 32 IPOAAKOA 1
IPEyCTAaHOBEHU ACHMHOCTHU

Koraro ApyxkecTBOTO BB3HAMEPABA Ad IIPOAAAE HETEKYII[ AKTHB HAM TPyIlla aKTHBK (Tpyma 3a
OCBODOKAABAHE) I KO ITPOAAKOATA € MHOIO BEPOATHO A2 OBbAE OCBIIecTBeHA B 12-MecedeH cpoK,
AKTHUBBT HMAH IPYIIATa 32 OCBOOOKAABAHE C€ KAACH(HUIMPAT KATO ABPKAHN 32 IIPOAAKOa U ce
IIPEACTABAT OTACAHO B OTY€TA 32 (DHHAHCOBOTO CHCTOSHUE.

ITacuBu ce KAaCI/I(i)I/IL[I/IpaT KaTo ,Afbp)KaHI/I 3a HpOAa)K6a 1 ce HPCACTaBHT KaTO TaKHBa B OTYCTA 324
(bI/IHaHCOBOTO CbCTOAHHE, CAMO AKO Ca AI/IPCKTHO CB"bpSZlHI/I C prHaTa 3a OCBO607KA2.B2.HC.

AKTI/IBI/I, KAaCI/ICbI/IL[I/IpaHI/I KaTO ABPIKAHH 32 HPOAH}K63, CC€ OIICHABAT IIO ITIO-HUCKATa OT TAXHATA
0AAAHCOBA CTOMHOCT HCIIOCPCACTBCHO CACA TAXHOTO OIIPCACAAHC KATO ABPIKAHM 324 HpOAa}K6a 158
TAXHATA CIIPABCAAIBA CTOfIHOCT, HaMaACHA C pPa3XOAHTE IIO HpOAa)K62.Ta M. Haxon AKTHUBH,
ABpPIKAHI 32 HpOAa)K62., KaToO (pI/IHaHCOBI/I AKTUBH HMAW AKTUBH IIO OTCPOYCHH AAHDIIH,
TIPOABAKABAT Ad CC OLICHABAT B ChOTBCTCTBHEC ChC CICTOBOAHATA ITOAUTHKA OTHOCHO TC3H AKTHUBH
Ha Apy'}KCCTBOTO. AKTI/IBI/ITC, KAaCI/ICbI/IL[I/IpaHI/I KaTO ABPrKAHU 32 HPOAQ.)K62., HC ITOAACKAT Ha
AMOPTH3AIHSA CACA TAXHOTO KAaCI/I(pI/IL[I/IpaHC KaTO AbPIKaHH 324 HpOAa)K621.

[Tewanbure mAm 3aryOnTe, BB3HUKHAAM OT IIPOAAKOATA MAM IIPEOLICHKATA HA IIPEYCTAHOBCHH
ACHHOCTH,CEIIPEACTABAT, KAKTO € OIMCaHO B rtoscHenue 4.9.

Kem 31 aexempum 2016 1. B ApyxecTBOTO HE €€ OTYHTAT HETEKYIIHM AKTUBU U IIACHBH,
KAACHDHUIIPAHH KATO AbPKAHI 32 IIPOAAKOA U IIPEYCTAHOBEHH ACHHOCTH.

4.20. CobcTBeH KanuTaA, pe3€PBU U IAAIAHUA HA AUBUACHTHU

AKHI/IOHGPHHHT KartmraA Ha APY)KCCTBOTO OTpaSHBa HOMWHAAHATA CTOMHOCT Ha CMI/ITI/IpaHI/ITC
AKITIH.

OGpaTtHO wu3KyIllyBaHE€ U INOBTOPHO H3AABaHE HAa OOMKHOBEHHM aKnuu (U3KyI€HU
COOCTBEHU aKIIVH)

[1pm mskyryBane Ha COOCTBEHM AKIIUH, ITAATEHATA CyMa, KOATO BKAFOYBA AMPEKTHO CBBP3aHHTE
Pa3sXOAH, HETHO OT AAHBIIH, CE IIPHU3HABA KATO HAMAACHUE B COOCTBeHMA Kammrtas. OOpaTHO
H3KYIICHUTE COOCTBEHH aKIINU CE IIPEACTABAT B I1epoTo "M3kymenn cobcTBern akimm'.

PeSCpBI/ITC BKAFOYBAT 3aKOHOBH PC3CPBH M PC3CEPB OT IIPCOIICHKA Ha q)I/IHaHCOBI/I AKTHBU Ha
PA3IMOAOKCHHC 32 npoAa>K6a.

HﬁpaSHpCACACHaTa meyaAba BKAIOUBA TCKYIIMA (pI/IHﬂHCOB pCSyATaT %8 HaTPYHaHI/ITC nevyaAdou u
HCHOKpI/ITI/I 321I‘Y6I/I OT MUHAAM TOAMHMH.

3aABAKEHHATA 34 IIAAIIAHE HA AUBHACHTH Ha AKIIMOHEPHUTE Ca BKAIOYEHHU HA PEA ,,3aAbAKCHIA
KbM CBBP3aHH AHIA” B OTYETa 32 (DMHAHCOBOTO ChCTOAHUE, KOTATO AUBHACHTHTE Ca OAOOPEHU
32 Pa3IPEACACHHE OT OOIIOTO ChOPAaHNE HA AKIINOHEPUTEIIPEAN Kpasi Ha OTdeTHIs I1eproA. [1pes
TEKYILHS OTYETEH IIEPHOA HE Ca PASIIPEACATHI AUBHACHTH.

Benuku TpaH3aKL[I/II/I CbC CO6CTBCHI/H_II/ITC Ha ,A,py')KCCTBOTO Ca IIPCACTAaBECHH OTACAHO B OTYCTA 34
HpOMCHI/ITC B COOCTBEHMSA KAIIATAA.

4.21. TIleHCHOHHM U KPAaTKOCPOYHHU BB3HATPAXKACHUA HA CAY>KHUTEAUTE

Apy’)KCCTBOTO OTYHUTA KPATKOCPOYHH 3AADBAKCHUSA IIO KOMIICHCHPYEMH OTITYCKH, BBb3HUKHAAN
HOpaAI/I HCHU3IIOA3BAH ITAATCH I'OAUIIICH OTIIYCK B CAYYaMTEC, B KOUTO CE O4YaKBa TOM Ad 6%AHT
IIOA3BaH B paMKI/ITC Ha 12 MECEIIa CACA AaTaTa HA OTYCTHHA HCpI/IOA, HpCS KOW'TO HAETUTE AHITIA Ca
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ITOAOKHAN TPYAQ, CBBP3aH C Te3u OTHycKu. KpaTkocpouHHTe 3aABAKEHNA KbM IIEPCOHAAA KBM
31 aekemBpr 20161 BKAFOUBAT, 3AITAATH U COITUAAHI OCHUTYPOBKH.

CoeraacHo wmsuckBanmaAtTa Ha Koaekca Ha TpyAa Hpu  IpeKkparABaHe Ha TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAYKHTEAAT € IPUAOOHA IIPABO HA IICHCHA 33 OCUTYPHTEACH CTAXK
U BB3PACT, APYKECTBOTO € 3aAABAKEHO Ad My M3IIAATH OOE3IIECTCHUE B Pa3MEpP AO IIECT OPyTHH
PabOTHH 3aIIAATH.

Apy?KCCTBOTO HC C paspa60TBaAo 1 HC IIpHAAra IIAAHOBC 32 BB3HATPAKACHUA HA CAYKHUTCAUTC
CACA HaITyCKaHC.

PasxoaAnTe 3a AUXBH, CBBP3aHH C IICHCHOHHNTE 3aABAKCHISA, CA BKAFOUCHH B OTYECTA 32 I1e9aA0aTa
HAM 3ary0aTa u APyIrus BCEOOXBATEH AOXOA Ha peA ,,Punancosu pasxoan”. Be3pparaemoctra Ha
AKTHBHTE 110 IIAAHA C€ BKAOuUBA B ,,Apyrum dpuHancoBu mosunun’. Beumuku Apyrn pasxoamn,
CBBP3aHH C PA3XOAU 34 IIEHCHOHHU Bb3HAIPAKACHUA HA CAVKHTEANTE, Ca BKAIOYEHN B ,,Pazxoan
32 IIepCOHAAD”.

KpaTKOCpO‘IHHTC AOXOAH Ha CAYXKHUTCAHUTC, BKAIOYHUTCAHO M ITOAAracMHTC CC€ OTIIyCKH, Ca
BKAFOYCHHU B TCKYIIIHUTC ITACHUBH HAa PCA ,,HCHCI/IOHHI/I I APYTH 3aABAKCHUSA KbM HCpCOHﬁAa” IIO
HCAUCKOHTHPAHA CTOfIHOCT, KOATO APY)KCCTBOTO O4YaKBa Aa U3ITAATH.

Ko™ 31 aekemBpu 2016 r. HAMA HEITOA3SBAHH KOMIIEHCHPYEMH OTITYCKH OT TEKYIIHA IIEPHOA.
4.22. Bb3HarpakAaeHHe HAa IEPCOHAAA HAa 0a3aTa HA aKIIAU

ApymCCTBOTO HC IIpHUAATra ITAAHOBC 34 ITAAIITAHC HaA Oazarta Ha AKIIUI KATO BB3HATIPAKACHHC HA
IIEpCOHAAAQ. Apy')KCCTBOTO HC IIPCABIIIKAA ITAAITIAHEC, 69.3I/IPQ.HO Ha IIcHAaTa Ha aKITHUHUTC.

APY)KCCTBOTO HC € paspa60TBaAo n HC HpI/IAﬂFa IIAQHOBE 3a BT)SHanaH{ACHI/IH Ha CAYKHUTCAHTC
ITOA (pOpM?lTﬁ. Ha KOMIICHCAaITMM C aKITUH1 MAH C AAAOBE OT COOCTBEHUS KAIIITAA.

4.23. IIpoBu3sum, yCAOBHU NACHUBU U YCAOBHH AKTHBU

[IpoBusuure ce MPU3HABAT, KOTATO UMa BEPOATHOCT CETAIIIHU 3AABAKCHHA B PE3YATAT OT MUHAAO
CBOHTHE Ad AOBEAAT AO H3XOAMAII IIOTOK HA PECYPCH OT APyKeCTBOTO 1 MOKe Ad O'bAE HAIIPABEHA
HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKCHHETO. BB3MOXKHO € CpOYHOCTTA HMAM CymaTa Ha
M3XOAAIIHA TAPUYCH IOTOK Aa € HecurypHa. CerarrHo 3aAbAKEHHE CE ITOPAKAA OT HAAUIHETO
HA IPAaBHO HAHM KOHCTPYKTUBHO 3aABAKCHHE BCACACTBHE HA MHUHAAU CBOHTHA, HAIIPHMEP
rapaHIIy, IPAaBHU CIIOPOBE HAN OOpemeHsBaIu Aorosopu. [IpoBusuure 3a mpecTpyKTypupase
ce IIPU3HABAT CAMO 4aKO € pa3pabOTeH U IPHAOKEH IIOAPOOEH OpPMaAEH IIAAH 32
IIPECTPYKTYPHPAHE HAU PBKOBOACTBOTO € OOfABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 34
LIPECTPYKTYPHPAHE IIPEA TE3U, KOUTO Omxa Omam 3acerHasu. IlpoBusum 3a OpaAerm 3arydu ot
ACHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIPHU3HABA KATO IIPOBHU3MA, CE M3UYNCAABA Ha 0a3a HA-HAACKAHATA OIICHKA HA
Pa3sXOAHTE, HEOOXOANMH 32 YPEKAAHE HA CEraITHO 3aAbAKEHHIE KbM Kpas Ha OTYETHHUS IIEPUOA,
KaTO C€ B3eMAT B IIPEABHA PHUCKOBETE M HECHUTYPHOCTTA, CBBP3AHHM ChC CETAIlTHOTO 3aAbAKEHUE.
KoraTto chImmecTByBaT peAnIia OAOOHH 3aABAKEHISA, BEPOATHATA HEOOXOAHUMOCT OT H3XOAAIL]
IIOTOK 32 ITOTracABaHE HA 3aABAKEHHETO CE OIIPEAEAS, KATO CE OTYETE IPYMATa HA 3AABAKEHHUATA
Kato 11dA0. [IpoBusnmre ce ALCKOHTHPAT, KOTaTO €PEKTHT OT BPEMEBUTE PASAUKH B CTOHHOCTTA
HA TIAPUTE € 3HAYUTEACH.

O6€3H.1€T€HI/IH oT TpeTI/I AWITA BBB Bp1>31<a C AAA€HO 3aADBAKEHHE, 324 KOHUTO APY)KCCTBOTO c
CHrypHa, e IIC IIOAYYH, CC HpI/ISHaBaT KaTO OTACACH aKTHB. To3u akTuB MOXke U Aa HE HAABHIIIaBa
CTOMHOCTTA HAa ChbOTBETHATA TIpOBU3HA.
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[IpoBusmmure ce IIpepasrAeHKAAT KbM Kpad HAa BCEKHM OTYETEH IIEPHOA M CTOMHOCTTA MM Ce
KOPHTHPA, 32 A CE OTPA3U Haf/'I—Ao6paTa HpH6AH3HTeAHa OIICHKA.

B caywamTe, B kKOHMTO ce cumMTa, Y€ € MAAKO BEPOATHO AA BB3HHKHC H3XOAAI ITOTOK HA
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIIO 3aAbAKEHUE, ITACUB HE CE IIPU3HABA. Y CAOBHUTE
ITACUBU CAEABA Ad CE OIEHABAT ITOCAEABAIIO IO ITO-BHCOKATA CTOMHOCT MEKAY OIIMCaHATA IT0-
rOope CpaBHHUMA IIPOBHU3UA M HIHLPBOHAYAAHO IIPH3HATATA CyMa, HAMAAEHA C HATPyHaHATA
aMOPTHU3AITHUA.

BepositHu BXOAAIIM ITOTONM HA HKOHOMHYECKH IIOA3M, KOUTO BCE OINE HE OTrOBapAT Ha
KPUTEPUUTE 34 IIPU3HABAHC HA AKTHB, CE CMATAT 32 YCAOBHH AKTHBH. 1€ Ca OIMCAHH 3aCAHO C
YCAOBHHTE 3aAbAKCHHA Ha APYKECTBOTO B IOsiICHEHHE 25.

4.24. 3HaunMu NpEHEeHKH Ha PbKOBOACTBOTO IIPH IIPUAATaHE HA CUETOBOAHATA
IIOAUTHKA

3maunmure TIPCICHKH Ha PBKOBOACTBOTO IIPH IIPHUAATAHCTO HA CYCTOBOAHUTC ITOAMTHKH
HaApy')KCCTBOTO, KOHUTO OKa3BarT HafI-C’bH.[CCTBCHO BAMAHHC BBPXY (bI/IHaHCOBI/ITC OT4YCTH, Ca
OIIMCAaHU ITO-AOAY.

OCHOBHHTE U3TOYHUIIN HA HECUTYPHOCT IIPH M3IIOA3BAHETO HA IIPUOAUZUTEAHUTE CICTOBOAHN
OILIEHKHU €A OITNCAHU B rofacHeHue 4.25.

4.24.1. Ilpuxoan
APYKECTBOTO HE €PEAAU3UPAAO IIPUXOAN OT CTOITAHCKA ACHHOCT IIPE3 OTICTHHA IIEPHOA.
4.24.2. OTrcpouyeHH AAHBYHU AKTUBU

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAATra€MU AOXOAHM 32 YCBOABAHETO HA OTCPOYCHH
AAHBYHH AKTHBH Ce Oa3Mpa HA IIOCACAHATA OAOOPEHA OIOAKETHA IIPOrHO3a, KOPUTUPAHA OTHOCHO
3HAYUMU HCO6AaraCMH HpI/IXOAI/I " paSXOAI/I nu CHCL[I/I(i)I/IqHI/I OrpaHI/IqCHI/IH 3a HPCHQCHHC Ha
HCU3IIOA3BAHU AAHbBYHU 3aI'Y6I/I A KPCAI/ITI/I. AaH'quI/ITC HOpMI/I B paSAI/I‘-IHI/ITC I-OPI/ICAI/IKL[I/II/I,
B KOUTO APYKECTBOTO MU3BBPIIBA ACHHOCT, CBIIO CE B3EMAT IIPEABHA. AKO HAACKAHA IIPOTHO32
3a 0OAAraeM AOXOA IIPEAIIOAAra BEPOSTHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO
B CAyYaM, KOraToO aKTUBBT MOKE A4 CE YIIOTPeOH Oe3 BpeMEBO OIPAHIYECHHE, TOTABA OTCPOYCHHAT
AAHBYCH AKTHB CE IIPH3HABA H3IAAO. [IpH3HABAaHETO HAa OTCPOUEHH AAHBYHH AKTUBH, KOUTO
IIOAACKAT HA OIIPCACACHH IIPABHU HAM HKOHOMHYCCKH OTPAHHYCHNSA HAM HECHUIYPHOCT, CE
IIPELICHABA OT PBKOBOACTBOTO 34 BCEKHM OTACACH CAyYail Ha Oasara Ha creruduaHnTe (PakTe u
0OCTOATEACTBA.

CymaTta Ha IIPHCITAAAIIITE CE BPEMEHHU Pa3AUKU U HEU3IIOA3BAHUTE AAHBYHU 3aIyOH, 32 KOUTO
B oT4era 32 (PMHAHCOBOTO CHCTOAHME HE € OMA IPH3HAT OTCPOYEH AAHBYEH AKTHB, Bb3AN32 HA
97 xua. AB. AataTa Ha n3Tm4ane Ha cpoka nm e 2018-2021 .

4.25. HecurypHocT Ha CYETOBOAHUTE NMPUOAN3IUTEAHHN OLICHKH

[Ipn wmsrorBaneTo Ha (PUHAHCOBHA OTYET PBHKOBOACTBOTO IIPABH PEAHIIA ITPEAIIOAOMKCHUA,
OLIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLEHABAHETO HA aKIUBU, ITACUBU, IIPUXOAU U
PA3XOAH.

ACfICT‘BI/ITCAHI/ITC PE3YyATATH MOIaT Aa C€ pa3AudYaBaT OT IIPCAIIOAOKCHHATA, OICHKHUTC I
AOITYCKaHHATA HAa PBPKOBOACTBOTO M B PCAKH CAyYar CHOTBCTCTBAT HAITBAHO Ha IIPCABAPUTCAHO
OLICHCHUTC PE3YATATH.

I/IH(pOpMaLII/IH OTHOCHO CBIIIECTBEHUTEC HpCAHOAOH(eHI/DI, OIICHKH M AOITYCKAaHUfA, KOUTO OKa3BaT
HA-3HAYUTCAHO BAMSHIC BBHPXYy IIPHU3HABAHCTO M OICHABAHCTO HA aKTHUBH, ITACHUBH, IIPUXOAHN M
pasonH c HpCACTaBCHa IIO-AOAY.
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4.25.1. OGe3neHka Ha He(PpMHAHCOBHU AKTUBH

3a 3ary0Oa oT 0DE3IIEHKA CE IIPU3HABA CyMaTa, C KOATO DAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAH
€AMHUIIA, TEHEPUPAITa TAPUYHU IIOTOIH, IIPEBHUIIIABA Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € I10-
BHCOKATa OT CIIPAaBEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO ITPOAAKOA HA AAACH AKTHB, U
HEroBaTa CTOHHOCT B yrorpeda. 3a A2 OIPEACAH CTOHHOCTTA B yIOTpeOa, PHKOBOACTBOTO Ha
ApyKecTBOTO H3UNCAABA OUAKBAHUTE OBACIITH ITAPHYHN ITOTOIHN 32 BCAKA EAMHHIIA, TCHEPHPAIIA
[APUYHU IIOTOIH, M OIIPEACASl ITOAXOAAIIHA AHUCKOHTOB (PAKTOP C IIEA KAAKYAHpAaHE Ha
HACTOAITATA CTOMHOCT Ha Te3W IapudHu rotoru (Bx. noacHenue 4.13).I1pn m3uncassane Ha
OYAKBAHHUTE OBACIIM IAPUYHU IIOTOLU PBKOBOACTBOTO IIPABU IIPEAIIOAOKEHHUSA OTHOCHO
ObAeruTe OpyTHH IIeuaAOM. Te3um IIPeAlIOAOKEHHA ca CBBbP3aHH C OBACIIN CBOUTHA U
oOcroATeACTBA. ACHCTBUTEAHITE PE3YATATH MOIAT AA CE PA3AHYABAT U Ad HAAOMKAT 3HAYUTEAHU
KOPEKITHH B aKTUBHTE Ha APYKECTBOTO IIPE3 CACABAINIATA OTYETHA TOAHHA.

B mmoBeuero CAYYaH IIPU OIIPCACAAHCTO HA IIPHUAOKHUMUA ANCKOHTOB q)aKTOP CC ITpaBH OIICHKA HA
TIOAXOAAIIINTC KOPCKIIMM BBB BPB3KA C IIA3aPpHHA PHCK M PHCKOBHUTC CbaKTOPI/I, KOHTO cCa
CHCHI/ICpI/ILIHI/I 34 OTACAHUTEC aKTHUBI.

ApyxKecTBOTO HE € IPETHPIIAAO 3aryOn OT 0Oe3IeHKa Ha HeTeKyu akrusuipes 2016 1.
4.25.2. ITore3eH >KHBOT HA AMOPTHU3UPYEMU AKTUBU

PT)KOBOACTBOTO HpepasrAeHcAa IIOAE€3HUA KUBOT HaA aMOpTI/ISI/IpyeMI/ITC AKTHUBH B KpaH Ha BCCKHA
OTYCTCH IICPHOA.

KoM 31 aexempu 2016 1. pBKOBOACTBOTO OIPEACAA ITOAE3HHA JKHUBOT HA AKTUBUTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha axtuBure OT Apyxectsoro. Ilpenochure
CTOMHOCTH HA aKTHUBHTE Ca AHAAU3HPAHH B IOACHEHHEO. ACHCTBUTEAHUAT ITOAE3EH KUBOT MOKE
A CE Pa3AMYaBa OT HAIIPABEHATA OICHKA IIOPAAN TEXHIYIECKO H MOPAAHO N3Xa0ABaHE, IIPEAUMHO
Ha COPTYEPHH IPOAYKTH U KOMIIIOTBPHO OOOPYABAHE.

4.25.3. MaTepuasnu 3amracu
I1pe3 orgernus meproA ApyKecTBOTO HE € IPUTEKABAAO MATEPHAAN U CTOKH.
4.25.4. ObGe3neHKa HA KPEAUTH U B3€MaHUA

ApyKecTBOTO H3IIOA3BA KOPEKTUBHA CMETKA 32 OTYUTAHE HAa ODE3IIEHKA HA TPYAHOCHOUPAECMH U
HECHOMpPAEMU B3EMaHUA OT KAHEHTH. PBKOBOACTBOTO IIPEIICHABA aACKBATHOCTTA HA Ta3d
obe3rieHKka Ha 0a3a HAa BB3PACTOB AHAAM3 HA B3EMAHUATA, UCTOPHUYECKA OIMT 32 HHUBOTO Ha
OTIIHCBAHE HA HECHOMPAEMH B3EMAHUA, KAKTO U aHAAHM3 Ha IIAATEKOCIIOCOOHOCTTA HA ChOTBETHH
KAHEHT, IIPOMEHH B AOTOBOPEHUTE YCAOBHA Ha IIAAIAHE U AP. AKO (DHHAHCOBOTO ChCTOSHHE U
PE3YATATHUTE OT ACHHOCTTA HA KAHEHTHTE CE BAOIIIAT HAA OYaKBAHOTO, CTOHOCTTA HAa B3€MAHUATA,
KOHUTO TPAOBA Aa OBAAT OTIIMCAHH IIPE3 CACABAIIN OTYECTHU IIEPUOAU, MOKE Ad O'bAE TIO-TOAAMA
OT ouakBaHaTa KbM OT4deTHATA AaTa. KbM 31 AekemBpu 2016 1. HAMA HEOOXOAUMOCT OT OOE3IICHKA
HA B3EMAHHATA.

4.25.5. CripaBeAAnBa CTOMHOCT HA (PMHAHCOBH HHCTPYMEHTHU

PBKOBOACTBOTO M3ITOA3BA TEXHUKHU 32 OIECHABAHE HA CIIPABEAAHMBATA CTOMHOCT HAa (DMHAHCOBU
MHCTPYMEHTH IIPH AWIICA HA KOTHPAHH IICHH Ha akTHBEH ITa3ap. IloapoOHOCTH OTHOCHO
M3ITOA3BAHNTE IIPEAITOAOKEHHA Ca IIPEACTABECHH B IIOACHEHNATA 32 (DMHAHCOBH AKTHBH U ITACHBH.
IIpn npmaarame Ha TEXHHUKH 32 OIEHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIICH
IIa3apHU AQHHH U IIPEAITIOAOKEHHA, KOUTO ITA3aPHHUTE YYACTHHUIIM OWXa BB3IPHEAH IIPU
OIICHABAHETO HA AAACH (PHHAHCOB MHCTPyMEHT. Korato AMIICBAT IPHAOKUME ITA3aPHI AQHHH,
PBKOBOACTBOTO H3ITOA3BA CBOATA HANM-AOOpPa OIECHKA HAa IIPCAITOAOKEHHATA, KOHTO OHXa
HAIIPABUAHW ITa3aPHUTE YIACTHHUIIN. Te3M OIIEHKH MOIaT Aa CE Pa3AHYaBaT OT ACHCTBHTEAHHTE
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IIE€HH, KOUTO Ouxa buAml OHpCACACHI/I HpI/I CHpaBCAAI/IBa HasapHa CACAKA MCIKAY I/IHq)OpMI/IpaHI/I nu
KEAacCImm CTpaHI/I B Kpaﬂ Ha OTYCTHUA HCpI/IOA.

5. Edexr oT mpoMAHA HA CUETOBOAHATA IIOAUTHKA

[Ipes oryeTHNs ITEPHOA HE € U3BBPIIBAHA IIPOMAHA B CIETOBOAHATA ITOANTHKA Ha APYKECTBOTO.

6. HMMortu, MammmHU U CHOPBIKEHUA

baaamcoBara croitrocr Ha HMOTHUTE, MAIITMMHUTE U1 C"bOp"b)KCHI/I}ITa (& (popMHpaHa oT pasonH 3a
HpI/IAO6I/IBaHC Ha aKTUBMU I10 CTOIIAHCKH HAYMH 1 MOXKC Aad 6’bA€ AHAAM3HUPAHA, KAKTO CACABA!

Pasxoau 3a npupsoOuBane
HAa HMMOTHUTE, MAIITUHHTE,
CropbrxeHus CBHOPBIKECHUATA O61m10
‘000 as. ‘000 amB. ‘000 as.
BpyrHa 6asaHCcoBa CTOMHOCT
Caapo xbm 1fayapn 2016 T . 9 89 98
Hopompraoburtu aktusm - - -
IIpexpbpAfHIA KbM HE3ABBPIICHO

IIPOU3BOACTBO - (12) (12)
Caapo xbMm 31 Aexemepu 2016 r. 9 77 86
AmopTHu3anua

Caapo xbm 1 Suyapm 2016 1. - - -
OTrucany aKTuBU - - -
Anmoprusarus - - -
Caapo xbMm 31 Aexemspu 2016 r. - - -
BasancoBa cTOMHOCT KbM

31 Aexemspu 2016 r. 9 77 86

BpyrHa 6asaHCcoBa CTOMHOCT

Caapo xbm fayapn 2015 . 9 89 98
Hopompraoburta akTuBm - - -
OTHucany aKTuBU - - _
Caapo xbMm 31 Aexemspu 2015 r. 9 89 98
AmopTHusanua

Canpo xom 1 Anyapm 2015 1. - - _

OrTnucany aKTuBU - - -

Amoprusarus - - -

Caapo xbMm 31 Aexemspu 2015 r. - - -
BarascoBsa croliHOCT KBM

31 Aexemspu 2015 r. 9 89 98

Beuaxu pasxoan 3a amopTrsanys u 0OE3IIEHKA Ca BKAIOYEHH B OTYeTa 32 ITe9ardaTa HAH 3arydoata

1 APyrHs BCEOOXBATEH AOXOA Ha peA ,,PasxoAn 3a amoprusanusa u oOe3reHka Ha He(DUHAHCOBU
2

AKTUBH .

ApyHKecTBOTO HE € 32aA0KHAO HMOTH, MAIIHHH, CbOPBKEHHA KATO OOE3IEYEHHE II0 CBOHU
3AABAKECHUA.

KoM 31.12.2016 r. ApysxKecTBOTO HAMA IIOETH AHIUKUMEHTH 32 IPUAOOMBAaHE Ha aKTHBH. KbM
31.12.2015 r. He € UMAAO CBINECTBEHH AOTOBOPHHU 3aABAKEHHUA BBB BPb3Ka ChC 3aKyIIyBaHE Ha
MMOTH, MAIIIUHIA U ChOPBKEHUA.
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7. HWHBECTULIMOHHU UMOTHU

WuBectnnmonnute nMot Ha ApPyKECTBOTO BKAIOYBAT MMOTH—3emu ¢ maomr ot 292 095
KB.M.,KOHTO C€ HAMUPAT B Ip.BapHa HOKOAHOCTHTE 1 CE ABPIKAT C IIEA ITIOAYIABAHE HA IIPUXOAN
OT HAEM MAM 32 YBEAMYABAHE CTOMHOCTTA HA KAIINTAAA.

31 Aexempu 2016 31 aexemspu 2015

‘000 aB. ‘000 as.

HMHuBecTHITHOHHNT HMOTH 23911 23503
Pasxoan 3a mOAOOpeHIIE HAa MHBECTUIIMOHHI HMOTH 26 26
23 937 23 529

[IpomennTe B GanaHCOBHTE CTOHHOCTH, IIPEACTABCHN B OTYeTa 32 (DHHAHCOBOTO CBCTOSHUE,
MOTIaT A2 ObAAT OOODIIIEHN, KAKTO CAEABA:

HMusecrunimonnu

HMOTH

‘000 as.

Basancosa croiinoct kM 1 Anyapu 2015 r. 23173
Hosorrpuaobura akTuBu -
Herna newaabaor mpomsAHa Ha CIIPABEAAHBATA CTOHHOCT 356
Baaancosa croiinoct keMm 31 Aexemepn 2015 r. 23 529
PasxoAu yBeAmgaBaIiy CTOHHOCTTA HA HHBECTUIIHOHHNITE NMOTH 4
Herma mewanbaoT mpomsHa Ha CIPABEAANBATA CTOHHOCT 404
OTmmcany akTuBH -
Baaancosa croiinoct keM 31 Aexemepu 2016 r. 23 937

Bpsmpuer e MHOAXOA 32 ITOCAGABAINlA OIICHKA HAa MHBECTHIIHOHHHUTE HMOTH IIO TAXHATA
CIIPABEAAHBA CTOMHOCT. APYKECTBOTO H3BBPIIBA IIPEOIICHKA HA 0a3a OIICHKA HA AHUIICH3UPAH
onenurea Pycka Hukoaosa Aumnrposa — ,, DOPYM“ EOOA, EMK 103171527, tea. 088 820 4905,
aapec: 9000 Bapua, ya. ,,Koucranrun [TaBaos* Ne6, Ceprudpurar Per.Ne 900300005/14.12.2009r.
or Kamapara wma Hesasucummre onenureAn B boarapma;  Ceprudukar  Per.Ne
500100139/14.12.2009r. or Kamapara Ha HesaBucumure ornenntean B boarapus; Ceprudpukar
Per.Ne 100100327 /14.12.2009r. ot Kamapara Ha He3aBUCUMUTE OLICHUTEAR B BbATapwms.

3a madOpMALIIA OTHOCHO OIIPEACAAHETO HA CIIPABEAAMBATA CTOMNHOCT HA HMHBECTHIIMOHHNTE
HUMOTH BIKTE nosicHeHue 28.2.

KoM 31.12.2016r. ApyxecTBOTO HAMA IOETH AHTAKIMEHTH 32 IIPHAOOUBAHE HA MHBECTUIINOHHI
HUMOTH.

MuBecTHIIMOHHNATE HMMOTH Ca IIPEAOCTABEHH KATO ODOE3IIEYEHHE II0 AOTOBOPH 32 OaHKOBU
kpeantn. [Toapobra muHdOpMAITHA 32 pa3mepa U YCAOBHATA Ha KPEAUTA € BUAHA OT IIOACHEHHE
13 u mosicuenne 25.
KoM 31 aekemspu 2016 1. BBpXy MHBECTHIIMOHHHTE MMOTH, COOCTBEHOCT Ha APYKECTBOTO Ca
VIPEACHH HIIOTEKH KAKTO CACABA:
® IIBPBA ITO PEA AOTOBOPHA MIIOTEKA/ CACA 3AAMYABAHE HA MITOTEKATA B 110A32 HA LIKB AA
110 KpeAuT oBbpApadT Ha "VHBecTnmonna kommanus ['anara"AA/;
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® Bropa IO peA /cAeA 3aAnmuaBaHe Ha urorekara B moasa Ha LIKB AA mo xpeanr
oBbpApadpT Ha "VHBecTnummonna xommanus l'aaara"AA/ m npm mrepBa CHrAACHO
rOPEIIOCOYCHATA UITOTEKA.

8. AmArocpouynu (pMHAHCOBU AKTHUBU

CYMI/ITC, HpI/ISHaTI/I B OTYCTA 34 q_)I/IHaHCOBOTO CbCTOAHME, CC OTHACAT KbM CACAHHTC KATCTOPHH
,AfbAI‘OCpO‘IHI/I (bl/IHaHCOBI/I AKTHUBH:

IToacuenue 2016 2015
‘000 aB. ‘000 AB.
DuHAHCOBM aKTHBH Ha Pa3IOAOKEHHE 32 IIPOAAKOA:

Axrmn 8.1 2 288 2 288

2288 2288

8.1. ®duHaHCOBH AKTUBH HA PA3IIOAOYKEHHE 32 MPOAAKOA

baaancoBara CTOMHOCT Ha (PMHAHCOBUTE AKTHBU HAa PA3IOAOKECHUE 32 IPOAAKOA, BKAFOUBAIIIN
101 891 6pos akmmu — 45% ot karmrasa Ha ['anatexc AA, 1 e IpeAcTaBeHa, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.

Axrmnm 2 288 2 288
Baaaucosa croiizocr 2 288 2 288

AKTHBHTE CE€ OTYUTAT IO CIIpaBCAATIBA CTOIHOCT.

(DuHAHCOBUTE AKTUBHU HA PA3IIOAOKEHHE 32 IIPOAAKOA CA HOMUHUPAHHU B OBATAPCKU A€BA U HE Ce
THPryBarT Ha nyOAmdHa ¢onaoBa Oopca. CHIpaBeAAHBaTa MM CTOHHOCT € OIIPEACACHA OT
Anrensupan oreanreAPycka Hukoaosa Aummrposa — ,,@OPYM*“ EOOA, EVIK 103171527, Tea.
088 820 4905, aapec: 9000 Bapma, ya. ,Komcramrun IlaBaos® Ne6, Ceprudmxar Per.Ne
900300005/14.12.2009r. or Kamapara na nesaBucumure oueuurean B bovarapus; Ceprudukar
Per.Ne 500100139/14.12.2009r. or Kamapara Ha HesaBHCHMUTE OLEHHTEAH B Dbarapus;
Ceprudurar Per.Ne 100100327/14.12.2009r. or Kamapara Ha HE3aBHCHMHTE OLICHHUTCAH B
broarapus.

3a nadOpMALIIA OTHOCHO OIIPEACASHETO Ha CIIPABEAANBATA CTOMHOCT Ha (DHHAHCOBUTE AKTUBU
Ha Pa3IOAOKEHHE 34 IIPOAAKOA BIDKTE HosAcHeHue 28.1.

Bbpxy mpure:kaBaHHTE aKIINK OT KarmnTaAa Ha ,,J'aratekc”AA ca HaroxeHH TexkecTH. [ToapoOHa
nH@OpPMAIUS € TIPEACTABEHA B ITosicHeHue 25.

9. HesapbpIimeHO IPOU3BOACTBO

2016 2015

‘000 aB. ‘000 aB.

Paszxoan 3a m3rpaxkaane Ha MHOTOOaMOAHA KUAHIITHA CIPAAd 35 -
35 -

PaszxoauTe ca BBB Bpb3Ka ChC 3AIOYHAAH IIPOLIEAYPH IIO PEAAHU3HPAHE HA MHBECTHIIMOHHHUTE
HaAMEpPEHHUsA Ha APYAKECTBOTO 32 M3IPAKAAHE HA YACT OT IPEABHACHHUTE 32 M3IPAKAAHE CIPAAH,
BBPXY IPUTEKABAHNTE OT APYKECTBOTO 3€MH Ha TepuToprATa Ha kB.151, mo maama na 29-tu m.p.,
rp.Bapna /xB.Acmapyxoso, mectnoct Buanre/. Kom momenta Perana Musect AA uma BASIZAO B
CHAA Pa3pEIeHUE 3a CTPOEK Ha MHOTOaMHAHA KUAHMINHA crpasa, B YIIM V-2665, 2612
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/uaertudukarop 10135.5506.894/. Crpasara e ¢ P3IT 11 851 kB.M. m 3acTpoeHa IIAOIL OT
1 581,34 xB.™m.

10. T'5proBcku u Apyry B3eMaHUA

2016 2015

‘000 asB. ‘000 aB.

[IpeaocTaBeHn aBaHCH U APYTH B3EMaHUA 134 137
B m.u. npedocmasernu asarncu 2
134 137

Benukn B3semanms ca kpatkocpounn. Hermata 6araHcoBa CTOMHOCT HAa APYIH B3EMaHHS CE
IIpHeMa 32 Pa3yMHA IIPHOAMSHTEAHA OLICHKA HA CIIPABCAAMBATA MM CTOMHOCT.

Benuku ThproBeku u Apyru B3eMaHusA Ha APYKECTBOTO €A IIPETACAAHH OTHOCHO MHAMKAIINN 32
obesreHka.

V3meHeHneTo Ha THPrOBCKATE B3EMAHUA MOXKE A2 OBAC IIPEACTABEHO 110 CACAHMS HAYMH:

2016 2015
‘000 aAB. ‘000 AB.
CaAAO KbM HAYAAOTO Ha IIEPHOAA 137 141
Bosauknasn - 2
Orrmcanu cymu (B T.9.IIOTACCHH) 3 (6)
Caapo kbM 31 AekemBpH 134 137
11. ITapu 1 mapUYHU €KBUBAACHTU
[Tapure 1 MapUYIHUTE EKBUBAACHTI BKAIOYBAT CACAHHTE CACMEHTH:

2016 2015
‘000 AB. ‘000 AB.

[Tapranu cpeacTBa B OGaHKH U B OPOIT B:
- OBATapCKH AeBa 11 53
ITapu 1 napudHN €KBUBAA€HTH 11 53

ApyxecTBOTO HAMA OAOKMPAHH [TAPH 1 IAPUYHU CKBUBAACHTIL.

12. CoOcTBeH KanuTaA

12.1.AximoHepeH KarmmTaa

Perucrpupannsar karmraa Ha ApyxKecTBOTO ce cberon oT 18 428 734 Ha OpOI HAITBAHO IIAQATEHU
Oe3HAAMYHN, OONKHOBEHN, IIOMMEHHH aKIIHMH C HOMUHAAHA CTOIMHOCT B pasMep Ha 1 AB. 32 aKrus.
Bemakn aknnum ca ¢ mpaBo Ha IIOAyYaBaHE HA AUBUACHT M AMKBHAAIIMOHECH AfA H IPEACTABAABAT
EAHH I'AAC OT ODIIOTO ChOPAaHME HA aKIIHOHEPHUTE HA ApPYKECTBOTO.

Bpoii akium, HarreAHO aaTeHu Ha 01 amyapm: 2016 2015

AKITIH 18 428 734 18 428 734
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Bpoii akium, n3AaA€HN B HAITBAHO TIAATEHU KBbM 31 AexeMBpm:

AKIIIH 18428 734 18 428 734

CHuCHKBT HA OCHOBHHTE AKOWOHCPH HA Apy')KCCTBOTO € ITPEACTABCH, KAKTO CACABA!

31 aexemspu 2016 31 aexemspu 2015
bpoit aknnnm ¢ Bpoit axkmmum ¢ mpaso
IIPaBO HA I'AAC % Ha rAac %
POCHIM EOOA 3618 010 19.63 3670 310 19.92
CU P EOOA 3670 310 19.92 3670 310 19.92
LIKb AA 1825939 9.91 1825939 9.91
VII® CBbI'AACUE 1286 327 6.98 1286 327 6.98
VII® LIKb-CHMAA 1284 017 6.97 1284 017 6.97
PEI'AAA MHBECT AA 83 180 0,45 30 880 0,17
APV AKITMOHEPU C ITOA 5 % 6 660 951 36.14 6 660 951 36.13
18 428 734 100.00 18 428 734 100.00

12.2. M3kyrieHn cOOCTBEHH aKIIUN

Ha 21.05.2014r. ma ocaosanme 4A.1876 o1 T3 u ua.111, aa.5 or 3IIILIK, Obmoro cebpanue Ha
akimonepure Ha "Perasa masect" AA mprema perreHue 3a 0OpaTHO M3KYIIyBAHE HA AKIIHH IIPH
CACAHHUTE YCAOBHS:

1. MakcumaseH OpO aKIINH, IOAAEKAIIH Ha OOPAaTHO HM3KymyBaHe: A0 3% oT ol
>
Opoil m3AaACHH OT APY/KECTBOTO aKIIHH, 3a IIEAHA CPOK HA H3KYITyBaHE;
2. Cpok 3a U3BBpLIBAHEC HA M3KYIIYBAHETO: AO 5 /meT/ TOAMHM OT IIpHEMaHE Ha
peIIEHIETO 32 OOPATHO U3KyIIyBaHE Ha COOCTBeHH akiuu Ha “‘Perasa Musect” AA;
3. MunnmaAen pasmep Ha neHaTa Ha uskynysane: 1,50 AB.;
4. MakcumaAeH pazMep Ha IeHarta Ha uskyiysane: 2,40 AB.;

[Ipes orTuerHHA IEPHOA UpE3 HHBECTUIIMOHEH IIOCPEAHHK APY/KECTBOTO € HM3KYIIMAO OOPATHO
52 300 6p. coberBenn akmmu Ha 0601ma croiHocT o1 102 XuA.AB., cbe cpeana 1ieHa 1,95 AB., kouTO
mnpeactaBAaBat 0,28 % oT kammmTasa Ha APYKECTBOTO.

KoM 31 aexemppu 2016 1. ,,PEI'AAA MHBECT” AA npurexasa 83 180 6p. cobcTrBeHn akiium,

npeacraBagsamu 0,45 % or KamuTasa Ha APYKeCTBOTO. AKIIMUTE €4 C HOMHAAHA CTOMHOCT 1 AB. 32

AKITHA.
Axriun

Opoii ‘000 as.
Caano Ha 01 aayapu 2015 - -
OO0paTHO U3KYIICHH COOCTBCHH AKIIUN (30 880) (59)
PasxoaAn 1o 06paTHO H3KYIIEHN COOCTBEHU aKIINK - -
[1posaseHn OOPATHO MBKYIICHN COOCTBCHI AKITHI - -
Caapo Ha 31 aexemepu 2015 (30 880) (59)
Caano ma 01 auyapu 2016 - -
OO0paTHO U3KYIIEHN COOCTBEHHU AKIIUU (52 300) (102)

PasxoAn 1o 06paTHO H3KYIIEHN COOCTBEHN aKIINK
ITpoaaactm 0OOPaTHO UBKYIICHH COOCTBCHI AKIIII

Caano Ha 31 Aexemspu 2016 (83 180) (161)
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12.3. Pesepsn
3akoHOBU Peseps or O6mmo
pesepsu MPeoIeHKa Ha
(pHUHAHCOBU AKTHUBU
Ha Pa3oOpeKAAHE
3a mpoaa>x0a
‘000 aB. ‘000 aB. ‘000 aB.
Caapo xbMm 01 aryapu2016 r. 1843 528 2371
[Mpeorerka Ha He(DUHAHCOBH AKTUBU - - -
Apyr BceoOXBAaTEH AOXOA 33 TOAMHATA IIPEAH AAHBII - - -
AarbueH puxoa/ (pasxoa) - - -
Apyr BceoOXBAaTEH AOXOA 324 TOAMHATA CACA AAHBIIN - - -
Caapo kM 31 pexemspu 2016 1. 1843 528 2371
3aKkoHOBU Peseps or O06mI0
pesepBu IpeoIleHKa Ha
(pUHAHCOBU AKTHBU
Ha Pa3IoOperKAAHE
3a mpoaak6a
‘000 aB. ‘000 aB. ‘000 aB.
Caapo xbM 1 aayapu2015 r. 1843 528 2371
[Ipeonenka Ha He(DHHAHCOBU AKTUBU - - -
Apyr BceOOXBATEH AOXOA 32 TOAUHATA IIPEAH AAHBIII - - -
Aanpuen npuxoa/ (pasxoa) - - -
Apyr BceOOXBATEH AOXOA 32 TOAUHATA CACA AAH'BIIN - - -
Caapo xbM 31 Aexemspu 2015 1. 1843 528 2371
13. 3aabArkeHUA KbM OAHKH I10 IIOAYUECHU 3a€MU
3aeMuTE BKAIOYBAT CACAHHUTE (DUHAHCOBHU IIACHBH:
Texymm Herexyim
31 AexkemBpu 31 AexemBpu 31 AexkemBpu 31 AexkemBpu
2016 2015 2016 2015
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankosu 3aemu 2759 2 281 - -
O61110 HaAAHCOBA CTOMHOCT 2759 2281 - -
Bcerakn 3aemu ca ACHOMHHHPAHH B OBATAPCKH ACBA.
3aeMu OTYHTAHU IO AMOPTHU3UPAHA CTOMHOCT
KoM 31 Aexempu 2016 1. APyKECTBOTO HMMa pa3pereH OAHKOB KPEAUT — OBBPAPAdT, KAKTO

CACABa:

e Aara Ha porosop — 07 FOam 2014 r;



Peraaa masect AA 32
DuraHCOB OTUET

31 aexemspnm 2016 1.

e Pasmep Ha pasperenus AumMuT kbm 31.12.2016 1. — Ao 1 500 xma. eBpo;
e (Cpox na nmoracspane — 07.07.2017 r., eAHOKpaTHO BKpas Ha IIEPHOAR;
e Auxsenu ycaoBuf - peaoBeH AuxseH IporeHT:BAIT(4%0)+0,5 mynKra; AUXBEeH IIPOIIEHT

32 IIPOCPOYEHA TAABHUIIAHEPa3peIIeH oBbpAPadT - 35%0;

e (ObGesneveHns:

- IIbPBA 110 PEA AOTOBOPHA UITOTEKA/ CACA 3aAMYABAHE Ha UItoTekara B 1oA3a Ha LIKB AA
110 KpeAuT oBbpApadT Ha "MHBecTnimonna kommanus ['acata" A/ BbpXy HEABIKUMHTE UMOTH
- 3eMH, COOCTBEHOCT Ha APYKECTBOTO;

- BTOpa IO peA /CAeA 3aAnmdaBaHe Ha urorekara B moasa Ha LIKB AA mo xkpeant
osbpapadT Ha "VHBecTHImOHHA KOMITaHMs ["arara" AA u IIpH I'bPBa CHrAACHO FOPEIIOCOYCHATA
UIIOTEKA/, BBPXY HEABHKUMUTE UMOTH - 3€MHU, KAACH(DUIINPAHI KATO NHBECTUIIMOHHN MMOTH,
cOOCTBEHOCT Ha APYKECTBOTO;

- IIBPBU 110 PeA 3aA0T 10 peaa Ha 303 Ha THProBeko npeanpuarue ,,Perasa masect™ AA
KATO CBBKYIIHOCT OT IIPaBa, 3aAbAKCHIA U (DAKTHYCCKH OTHOIIICHHS;

e Baayra, B KOATO CE€ U3BBPIIBAT IAAIIAHUATA — EBPO.
Coanpapao otroBopHu chAAbKHEHALIN 110 KpeanTa ca "CHP" EOOA n "Pocum" EOOA.

baaancoBaTa croHnocT Ha OAHKOBUTE 3A€MU CE IIpreMa 32 pa3ymHa HpI/I6AI/ISI/ITCAHa OIICHKA Ha
CIIpaBCAAHBATA M CTOMHOCT.

14. Bp3Harpa’kAeHUA HA IEPCOHAAQ
14.1.PazxoAu 3a mepcoHasa

PaBXOAHTe 32 Bb3HATPAKACHHA HA IICPCOHAAA BKAFOIBAT:

2016 2015

‘000 as. ‘000 aB.

Pasxoau 3a 3amaarn (29) (32)
PazxoAn 3a conmaAHI OCHUTYPOBKH (11) (11)
Pasxoau 3a mepconasa (40) 43)

14.2. 3aaBA’KeHUA KBM IIEPCOHAAA M OCUTYPUTEAHU MHCTUTYIIAHN

3aA"bA}K€HI/IH KbM HCpCOHaAa, HpI/ISHaTI/I B OT4YETa 32 (pI/IHaHCOBOTO CbCTOAHUE, CE ChCTOAT OT
CACAHUTC CYMU:

2016 2015
‘000 aB. ‘000 aB.

Texymu:
3aAbAKEHUS 32 3AIIAATH . 1
3aABAKEHHA 32 OCUTYPOBKH 2 1
2 2

Texyrara 9acT OT 3aABAKEHHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHA KbM HACTOAIIH
cAyKHTEAN HA APYKECTBOTO, KOUTO CA€ABA Ad ObAaT ypeaeHu ripe3 2016 r. Kem kpas Ha orgeTHus
IIEPHOA HAMA HEIIOA3BAHUKOMIIEHCUPYEMHU OTITYCKH.



S8}
S8}

Peraaa uasect AA
DuraHCOB OTUET

31 aexemspnm 2016 1.

CeraacHo wmsuckBaHmATa Ha KoOAekca Ha TpyAa IIpH  IPEKpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAY/KHTEAAT € IIPUAOOHA IIPABO HA IIEHCHUSA 32 OCUIYPUTEACH CTakK
1 BB3PacT, APY/KECTBOTO € 3aABAKEHO Ad My M3IIAATH OOE3IIETCHNE B PasMep AO IIECT OPyTHH
paboTHn 3amAatH. APYKECTBOTO HE € HAYHCAHAO IIPABHO 3aABAKCHHE 34 H3IIAAIIAHE HA
00e3IIeTeHIs Ha HACTUTE AUIIA IIPY IICHCHOHUPAHE B ChOTBeTCTBHE ¢ M3nckBanuara Ha MCC 19
,»”AOXOAH Ha Haetn Anna’ IIPEABHA H3KAIOYHTEAHO MAAKHA CPEAHO-CIIMCBHYECH Opoi Ha
nepconana (1 gosek). Pasmepa Ha 3aABAKEHHETO OM OMA HECHIIECTBEH 34 LIEANTE HA OTYCTA.

15. TBproBcku 3aAbAYKEHHUA

2016 2015
‘000 As. ‘000 As.
Texymu:
3?1A’])A}KCHI/IH KbM AOCTABYUIIN 2 -
2 -
16. AapbuHH 3aABAYKEHUA
2016 2015
‘000 aB. ‘000 aB.
AAHDBYIHHE 3aADAKCHUSA (¢ USKAIOUEHUE Ha Darblyi
66pxY 00x00a) 6 11.4.: - 4
AaHbK BBPXY AOXOAUTE Ha (DH3HUECKH AHIIA - 3
MecTHU AAHBIIH U TAKCH - 1

17. IIpomaAHAa B CIPABEAAMBATA CTOMHOCT HA HHBECTUIIMOHHUTE MMOTHU

ITpomsana B cripaBeAAnBaTa CTOMHOCT HA 2016 2015
WHBECTUIIMOHHUTE UMOTU: ‘000 AB. ‘000 asB.
B T.9.: - B YBEAHYCHHE 408 356
- B HAMaACHHE “4) -

404 356

[ToapoOna mu@OpMAITHA —Kacaemma OIPEACASHETO Ha  CIPABEAAUBATA CTOHHOCT —Ha
MHBECTHITMOHHUTE HMOTH € HAIIpaBeHa B rosicHeHue 28.2.

18. Pa3xoAm 3a BBHIIIHU YCAYTH

PaSXOAI/ITC 3a BbHIIIHM YCAYI'M BKATOYBAT:

2016 2015

‘000 aB. ‘000 aB.

Pasxoan 3a oant @) 2

Pasxoan 32 peMOHT HA CHOPBKEHHA - 2

Pasxoau 3a Taxcu (10 6)

Pasxoawn 3a excriepTHI OLIEHKH ) )

PasxoAn 32 HOTApHAAHT YCAYTH 6) -
Pasxoan 3a maem )

(20) (11;
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Bb3narpa>kaeHHe 32 OAUTOPCKH YCAYTH:

Tosu wmHAMBHAyaAeH (PUHAHCOB OTYET € OAHTHPAH OT CIHENHAAU3UPAHO OAHTOPCKO
npeanpusatue L, Axrue” OOA wu  perucrpupan oamrop u yupasurea Haas Kocrosa.
Bb3HArpaKACHIETO HA PEIUCTPHPAHIA OAUTOP € 32 He3aBUCHM (DHHAHCOB OAUT HA (DHHAHCOBHSA
order. [Ipe3 roAmHATa PETUCTPUPAHUAT OAHTOP HE € IIPEAOCTaBAA Apyru ycayru. Hacrosmmoro
OITOBECTABAHE € B M3ITbAHCHHE Ha n3nckBauuATa Ha 9A. 30 aa. 1 or 3aKoHa 32 CIETOBOACTBOTO.

19. Apyru pasxoau

2016 2015

‘000 aB. ‘000 asB.

Pazxoam 3a MAT (29) (29)
(29) (29)

20. PuHAHCOBU HIPHUXOAU U PA3XOAH
DuHAHCOBHUTE Pa3XOAU 3a IIPEACTABEHHTE OTYCTHH IIEPHOAH MOTAT A4 OBAAT AHAAUZUPAHH
KAKTO CACABA:

2016 2015

‘000 asB. ‘000 asB.

Taxcu 110 3aeMu (29) (38)
AwnxBu o 3aeMn (269) (221)
OO61ma cyma Ha (pHAHCOBHTE PA3XOAH (298) (259)

21. Pa3xoAu 3a AQHBIIA BBPXY AOXOAQ
OuakBaHHTE PA3XOAU 32 AAHBIIH, OA3UPAHHU HA IIPHAOKHAMATA AAHBYHA CTaBKA 3a bbArapus B
pasmep Ha 10 % 1 ACHCTBUTEAHO IIPU3HATHTE AAHBYHH PA3XOAU B ITI€IaA0ATA HAN 3ary0DaTa MOTAT
Aa ObAAT PABHEHH, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 as.

[Mewanba mpeAn AAHBYIHO OOAAraHe 17 14

AambuHa cTaBKa 10% 10%

OuakBaH PasxoA 3a AAHBITH BBPXY AOXOAQ 2) 1)
Aabpuen edexr ot

Kopexrmuu 3a mpuxoAu, 0CBOOOAEHH OT AAHBYHO OOAAraHe 42 36

Kopexrmuu 3a pa3xoAH, HEIPHU3HATH 32 AAHBYHU IIEAN 1 -

Pa3xoaun 3a AaHBIIH BBPXY AOXO0AQ - -
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22. AOXOAHA aAKIIUA U AUBUAEHTU

22.1. AO0OX0AH2 aKIUA

OCHOBHUAT AOXOA Ha aKIIHA U AOXOADBT Ha AKITHA C HAMAACHA CTOMHOCT Ca M3YMCACHH, KATO 32
YHCAUTEA € H3IIOA3BAHA HETHATA IIeYaAOa, TOAAEKAIIA HA PA3IPEACACHIE MEKAY AKIIHOHEPUTE
Ha ApyKecTBOTO.

CpCAHOHpCTCF/\CHI/IHT 6pOI>‘I AKIIWM, N3ITOA3BAH 34 U3YNCAABAHCTO HA OCHOBHMA AOXOA HA AKITUA,
KaKTO X HETHATA HC‘IQA63, ITIOAACIKAITIA HA paSHpCACAGHHC MCIKAY HpI/ITC}KaTCAI/ITG HA OOUKHOBEHH
AKII1M1, € HpCACTaBGH, KaKTO CACABa:

2016 2015
[Tewanba, moaAcskara Ha paspeAscAcHE (B AB.) 17 836 14 304
CpeAHO mpeTeraeH Opoit aknn 18 372 563 18 427 447
OcHoBeH AOXOAHA aKIHA (B AB. 32 AKIIHA) 0,00 0,00

CpeAHOIIpEeTErACHUAT OPOH AKIINH, IIPEACTABAfIBA OPOS HA ABP/KAHHTE OOMKHOBCHH AKIINU B
HAYAAOTO HA IIEPUOAA, KOPUTHPAH C OpOsA HA OOPATHO U3KYIICHUTE OOMKHOBEHHN AKIINH YMHOKEH
110 cpeaHo-Bpemesus daxkrop. Tosu dakrop nspasasa Opos HA AHUTE, IIPE3 KOUTO KOHKPETHHUTE
AKIINN €4 OHAM ABPIKAHU, CIPAMO OOIINA OPOH Ha AHUTE B IIEPHOAA.

AOXOA Ha aK1IIu1A C HaMaACHA CTOMHOCT HE Ce N3YNCAABA, THHU KATO HAMA HN3AAACHH ITOTCHITUAAHH
AKIINM C HAMAaACHA CTOMHOCT.

22.2. AmuBupaeHTH

[Tpes 2016 r. ApyxecTBOTO HE € PasIPEACASAO H CBOTBETHO HE € M3IIAAINAAO AUBHACHTHHA
CBOHTE AKIIMOHEPH.

23. Cepp3aHu Auna

CB”bpSﬁHI/ITC AWITA HA APY)KCCTBOTO BKAFOYBAT CO6CTB€HI/H_II/IT€, KAXOYOB ynpaBACHCKI/I HCpCOHaA
1 APYTH OITHCAaHM ITO-AOAY:

HaunmenoBaHue Ha CBBP3aHOTO AHIIE Omnucanue Ha TUIIA CBBP3aHOCT
POCHM EOOA AKIIMOHEP

CHP EOOA AKIIIOHEP

I'AAATEKC AA ACOIIMHPAHO IIPEAIIPUATHE
MHBECTULIMOHHA KOMITAHIA TAAATA AA APYTH CBBbP3aHHU AHIIA

LHAHKO TOAOPOB LIAKOB KAFOYOB YIIPABACHCKH IIEPCOHAA
MBEAMHA BEAEBA PAXHEBA KAFOYOB YITPABACHCKH ITEPCOHAA
CABA PAAOCAABOB KOEB KAFOYOB YIIPABACHCKH IIEPCOHAA
PAAMIIA AAEKCAHAPOBA KOPEHYEBA KAFOYOB YIIPABACHCKH IIEPCOHAA
PAAA PAAOCAABOBA KOEBA KAFOUOB VITPABACHCKH ITEPCOHAA

Axo He e I/IBPI/I"IHO YIIOMCHATO, TpaHSﬁKHI/II/ITC CbC CBT)IZ)SZ[HPI AHITA HE Ca I/ISB”pr_IBaHI/I HpI/I
CIICOUAAHH YCAOBHS 1 HC Ca IPCAOCTABAHH HAW ITOAYIABAHN HHUKAKBHU I'apaHITIH.
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23.1. CaAeAKH C KAFOYOB YIPABACHCKH IIE€PCOHAA

KAIO9OBHAT yIIPaBACHCKM IIEPCOHAA Ha /\PYKECTBOTO BKAIOUBA dAeHOBete Ha CpbBera Ha
Aupektopure. Bp3HarpakaeHuATa Ha KAIOYOBHUA YIIPABACHCKH IIEPCOHAA BKAFOYBAT CACAHUTE
PA3XOAH:

2016 2015
‘000 aB. ‘000 aB.

KparxkocpoduHu Bb3HATPAKACHHS:
3anaaTtu (206) (30
PasxoAn 3a cONMAAHE OCHTYPOBKU (11) (10)
OO61110 KPATKOCPOYHH BB3HATPAYKACHUA 37) (40)
OO01110 BB3HATPAXKAECHUA 37) (40)

23.2. CaeAxu C APYTH CBBP3aHH AUIA

2016 2015
‘000 aB. ‘000 aB.
IToxymka Ha yeayrm ) 1

[ToAygenure rapaHmuu 1 0OE3IIEUYEHUA OT M IIPEAOCTABEHUTE TAKHBA KbM CBBP3aHH AHIA Ca
oroBectenu B rrosicaenus 7, 13 u 25,

24. PasdeTn ChC CBBP3aHU AUIIA B Kpad HA TOAMHATA

2016 2015
‘000 aB. ‘000 aB.
Texyru
3aAbAKEHUA KBM:
- KAIOYOB VITPAaBACHCKH ITEPCOHAA 1 6
- APYIH CBBP3aHU AHIIA - -
OOI1IO TEKYIIH 3aABAKEHHUA KbM CBBP3aHU ANILIA 1 6
O061110 3aABAYKEHHA KBM CBBP3aHH AUIA 1 6

25. YCAOBHH aKTHBH U YCAOBHH IIACUBH
I1pes neproaa HAMA IPEAABEHN TAPAHITHOHHN U IIPABHU UCKOBE KbM APyiHKeCTBOTO.

He ca BBb3uukHaAn YCAOBHH IIACHBH 34 Apy)KCCTBOTO IO OTHOIIEHME Ha ACOLUMPAHN
HPEAIIPUITHUA.

KoM 31 aexemBpu 2016 1. (31 AexemBpu 2015r.) APyKeCTBOTO € IPEAOCTABUAO COOCTBEHUTE CH
AKTHBU — HMHBECTHIIMOHHU HUMOTH, KATO OOE3IICYCHHE 110 KPeAuT — OBBbpApadT. Kpeaura ¢ B
roAsa Ha MuBectnnnonna kommanusa 'anata AA  kem 31 aexempu 2016 1. e cbec caeaHHTE
ITapaMeTpu:

e Aara na porosop — 30 mait 2007 1.5
e DPasmep Ha pasperrenus Aumut kbpm 31.12.2016 r. — a0 700 xuA. eBpo;
e Cpox Ha moracssane — 31.12.2017 r.;

e Awmxsenu ycaoBus: peaoHa auxsa - BAIT (2,5%)+1,8% (o0rro 4,3%); HakaszateAHa AHXBA
- OAIT+15%;
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e OO0esneueHusd IpeAOCTaBeHN OT ,,Perasa musect™ AA:
- IIbPBA IO PEA AOTOBOPHA HIIOTEKA BBPXY HEABIKIMUTE IMOTH - 3EMH, KAACH(PUITIPAHI
KATO MHBECTUIIMOHHHU HMOTH, COOCTBEHOCT Ha APYKECTBOTO;
- 3aanor 1o peaa Ha 303 Ha TBHproBeKO Ipeanpusrue ,,Perara maBecT AA Karo
CBBKYITHOCT OT IIPaBa, 3AABAKECHHA U (PAKTHICCKH OTHOIIICHUS,
- IBPBH 110 peA 0COOEH 3aA0T 110 peaa Ha 303 Ha npurexaBaHute OT ,,Perara musect™
AA 101 891 6post monmeHHN OE3HAAMYHI aKIIHH ¢ OAAAHCOBA CTOMHOCT B pasmep Ha 2 288
XHA.AB., IpeAcTaBAsaBamnn 45% ot karmmrasa Ha ,,I'anatexc AA, emucua BG11GAVAATIO0;

° BaAyTa, B KOATO CC UM3BBPIIBAT ITAAINAHUATA — CBPO.

I(pCAI/ITa € MU3IAAO IIOTAaCCH M KbM AAaTaTa HA H3TOTBAHC HA OTYCTA KPCAUTOIIOAYYIATCAA HAMA
HCITIOIr'aCCHHM 3AABAKCHHA KbM Oamkarta. He ca Bp3nmxmasm YCAOBHS, HaAaraliy yCBOSBaHC Ha

HpeAOCTaBCHOTO obesnevenue.

26. Kareropumn ouHAHCOBU AKTHUBU U ITACUBH

CHpaBCAAI/IBaTa CTOMHOCT HA (bI/IHaHCOBI/ITC HUHCTPYMCHTH € IIPCACTABCHA B CPAaBHCHUC C TAXHATA
02aA2HCOBA CTOMHOCT KbM Kpasgd Ha OTIYCTHUTC IICPHUOAHU IIO KATCTOPHUU KAKTO CACABA:

PuHAHCOBU AKTUBU

PuHAHCOBH AKTUBU HA Pa3IOAOKEHUE 32
IIPOAaKOA:
Axmum

KpeanTtn u B3emanns:
Teproscku u Apyru B3emanusA(0e3 aBaHCH)
[Tapw u mapuaHM eKBUBAACHTH

PuHAHCOBU I1ACUBU

3aAbAKEHHA KbM OAHKH I10 ITIOAYIEHH
32eMH

TsproBeku 3aAbAKEHUA (Ge3 asarici)

3aABAKEHHA KbM CBBP3AHU AULA (0¢3 asatici)

Baaarmcosa CropaseaanBa
CTOHUHOCT CTOHMHOCT
2016 2015 2016 2015
‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
2288 2 288 2 288 2 288
2 288 2 288 2 288 2 288
134 134 134 134

11 53 11 53
145 187 145 187
Baaancosa CropaseaanBa
CTOMHOCT CTOMHOCT

2016 2015 2016 2015
‘000 aB. <000 aB. ‘000 AB. ‘000 AB.
2759 2 281 2759 2281

2 - 2 -

2761 2281 2761 2281
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Birkre nmoacuenue 4.15 3a madopmanua OTHOCHO CYETOBOAHATA IIOAHTHKA 32 BCAKA KATETOPHUA
dpunancoBn nHCTpyMeHTH. MeTOANTE, M3ITOA3BAHH 32 OIICHKA HA CIPABEAAMBHTE CTOHHOCTH Ha
pUHAHCOBU AKTHBH U IIACHBH, OTYHTAHU 110 CIIPABEAANBA CTOMHOCT, CA OIMCAHU B ITOSICHEHHE
28.1. Onmncanne HAa TOANTHKATA U IIEAUTE 34 YIPABACHUE HA PHCKA Ha /\PYKECTBOTO OTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B ITOsicHeHnE 27.

B TabAmnmara mo-AOAy € IpeACTaBeHa HepapXusiTa Ha CIPABCAANBATA CTOWHOCT HAa AKTHBUTE H
macuBute Ha ApykectBorto 3a 2016 r.:

CnpaseasuBa Korupanu 3HaunTeAHH 3uaunTeAHn
CTOMHOCT IIEHU HA Ha0ArOAABAHN HeHA0AFOAABAHU
AKTHBCH MA3ap  BXOAAIIU AAHHU BXOAALIY AAHHU
Hwuso 1 Huso 2 Huso 3

AKTHBH, 32 KOUTO
CIPABEAAHBATA CTOHHOCT c€
OIIOBECTABA
Tpprosecku B3emanus (O0e3 aBaHCH) 134 - - 134
[Napw 1 mapUIHIEKBUBAACHTI 11 11 - -
ITacuBn, 3a Kkouro
CIIPABEAAUBATA CTOHHOCT C€
OITOBECTABA
3aAbAKeEHUs  KbM  OaHKH — IIO 2759 - 2759 -
ITOAYYCHI 3a€MU
TBPrOBCKH 3aABAKCHUSA 2 - - 2

B rabGammara 1mo-A0Ay e IpeacTaBeHa HepapxuATa Ha CIIPABEAAHMBATA CTOMHOCT HA aKTHBUTE U
macuBute Ha ApyxectBoro 3a 2015 r.:

CopasepasunBa Korupanu nesu 3HaunTeAHn 3HaunuTeAHHn
CTOMHOCT Ha AKTUBEH HaOAIOAABAHU HeHaOAFOAABAHI
nazap BXOAAIIU AAHHHU  BXOAAIIM AAHHI
Huso 1 Huso 2 Huso 3
AKTHBH, 32 KOHTO
CHIPABEAAUBATA CTOHHOCT C€
OITOBECTIBA
T'eprosckn B3emanus (Oe3 aBaHCH) 134 - - 134
IMapu 1 mapUYIHIEKBUBAACHTH 53 53 - -
IlacuBmn, 3a Kouro
COPABEAAHBATA CTOHHOCT C€
OITOBECTIBA
3aAbAKEHHA ~ KbM ~ OaHKH  IIO 2 281 - 2 281 -

ITOAYYCHH 3aCMH

27. PuckoBe, CBbpP3aHU C (PUHAHCOBUTE MHCTPYMEHTH

IeAn 1 moAnTHKA HA PHPKOBOACTBOTO I10 OTHOIIICHHE YIIPABACHHE HA PUCKA
ApyKecTBOTO € M3AOKEHO HA PAa3AHYHN BHAOBE PHCKOBE IIO OTHOIICHME Ha (DHHAHCOBHTE CH
HHCTPyMEeHTH. 3a moBede HH(OpPMALINA OTHOCHO (PHHAHCOBUTE aKTUBU U ITACHUBH 110 KATETOPUU
Ha ApyxectBoro BmKre mnosAcHenue 20. Haii-smaunmmre dbuHaHCcOBH PHCKOBE, HA KOHUTO €
H3AO0KEHO APYKECTBOTO €4 I1a3aPEH PUCK, KPEAHTCH PHCK H AHKBHACH PIHCK.
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Vipasaenuero Ha prucka Ha APyKECTBOTO C€ OCBITIECTBABA OT PBKOBOACTBOTO Ha APYKECTBOTO
B ChTpyAHIYecTBO CbC ChBera Ha Aupexropurte. [loanmTrkara Ha ApyKecTBOTO 32 yIIpaBACHUE Ha
pPHCKa € pa3BUTA TaKa, Y€ Ad HMACHTU(HUIIHPA M AHAAM3UPA PHCKOBETE, C KOUTO CE& COABCKBA
ApYyKeCTBOTO, Ad YCTAaHOBSIBA AMMHTH 32 IIOEMaHE HAa PHCKOBE H KOHTPOAH, Ad HAOAFOAABA
PHCKOBETE ¥ CBHOTBETCTBHETO C YCTAHOBEHHTEC AHUMHTH. T1€3M IIOAUTHKH IIOAAEKAT Ha
IIEPUOAMYHA IIPOBEPKA C IIEA OTPA3ABAHE HA HACTBIIMAN M3MEHEHUA B II1A3aPHUTE YCAOBHUA U B
AeitHOCTTa HAa APYyKECTBOTO. APYKECTBOTO, UPE3 CBOUTE CTAHAAPTU H IIPOLIEAYPH 32 OOydeHNE 1
VIIPAaBACHHE, IIEAU A2 Pa3BHE KOHCTPYKTHBHA KOHTPOAHA CPEAA, B KOATO BCHUYKU CAYKHTEAN
pasonpar cBOATA POAS H 3AABAKCHUA.

OAI/ITHI/IHT KOMMHTET HaA APY'}KCCTBOTO CACAH KaK P’bKOBOACTBOTO ocurypssa CbOTBETCTBHC C
IIOAUTHKUTE 34 YHpaBACHl/Iﬁ Ha pI/ICKa %8 HperAexma AACKBAaTHOCTTA HaA paMKaTa 3a ynpaBACHI/Ie Ha
pI/ICKa II0 OTHOIIICHHEC Ha pI/ICKOBCTC, Cc KouTo ce COABCKBA Apy'){{ﬁcTBOTO.HpI/IOpI/ITCT Ha
PBKOBOACTBOTO € Ad OCUTYPH KPATKOCPOIHUTC 1 CPCAHOCPOIHH ITAPHUIHH ITOTOILM, KATO HAMAAH
H3AATAaHETO CH HA q)I/IHaHCOBI/I ITa3apm. ArbAI‘OCpO‘-IHI/ITC q)HHaHCOBI/I WHBCCTUIIHH CC yIIPABAABAT,
TakKa 9€ Aa UMaT A%AFOCPOHHQ BT)SBpaLL[aCMOCT.

APY)KCCTBOTO HE CC 3aHMMAaBa AKTUBHO C ThPIYBAHCTO HA (pHHaHCOBI/I AKTHUBH 34 CIICKYAQTHBHI
IICAY, HUTO ITbK M3AaBA OIILIKH.

Haﬁ—CBIHCCTBCHHTC CpI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO AP}DKCCTBOTO, Ca OITMCAaHH IIO-
AOAY.

27.1. Awmaan3 HaA MAa3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (PUHAHCOBH HHCTPYMEHTH APYKECTBOTO € HM3AOKEHO Ha
I1a3aPEH PHCK M ITO-KOHKPETHO HA PHUCK OT IIPOMEHU BbB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO 1
PHCK OT IPOMAHATA HA KOHKPETHH IICHHU, KOETO CE AbAKH HA OIIEPATHBHATA M MHBECTHITMOHHATA
ACHHOCT Ha APYKECTBOTO.

27.1.1. BaayreH puck

Caeakure Ha APYKECTBOTO CE€ OCBINECTBABAT B OBArAPCKH A€Ba U €BPO. 3a ApymKecTBOTO HE
CBINECTBYBA BAAYTCH PHCK IIOPaAd (PUKCHPAHUA KypC Ha ODATAPCKHA AEB KbM EBPOTO:

BGN 1.95583 / EUR 1

27.1.2. AuxBen puck

IToauTukara ma APY'}KCCTBOTO ¢ HACO4YCHA KBbM MHHHUMHU3UPAHC HA AHUXBCHHA PHCK IIPH
,A(bAl“OCpO‘IHO (pI/IHélHCI/IpaHC. 3aroBa AT)AFOCPO‘IHHTC 32eMH Ca OOHMKHOBEHO C (i)I/IKCI/IpaHI/I
AUXBCHU IIPOIICHTH.

ApyKecTBOTOE H3AOKEHO HA PHCK OT IPOMAHA HA ITA3aPHUTE AUXBCHH IIPOICHTH BbB BPDb3KA C
ITOAyYeH OAHKOB KpeAuT, KOiTo KbM 31.12.2016r. e B pasmep Ha 2 759 XHA.AB. C AUXBEH ITPOIIEHT
onpeaeaeH Ha 0aza BAIT Beuukn ocranasn puHAHCOBY akTUBY U ITacHBH HA APYKECTBOTO €a C
prKCHpaHN ANXBEHU IIPOICHTH.

AHaAH3 HA YyBCTBHTEAHOCTTA HA CIIPABEAAHBATA CTOHHOCT 32 HHCTPYMCHTH C (PHKCHPAHA
AHXBA

ApyxecTBOTO He OTYHTA (PUHAHCOBM AKTUBU M ITACHBH C (PUKCHPAHA ANXBA IO CIIPABEAAHBA
CTOMHOCT B IIEYaAOU U 3aIyOH U HE OIPEACAT ACPUBATHBH (AMXBEHH CYaIlOBE) KATO XCAKHPAIIIN
MHCTPYMEHTH II0 MOAEAA Ha OTYUTAHE HA XCAKHHI Ha CIIpaBeAAnBa cTomHOCT. Ilopaasm ToBa,
IIPOMEHH B AUXBEHHUTE HUBA KbM AaTaTa Ha DAAAHCA HE OMXa 3aCETHAAM II€9aAON U 3aryOH.
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27.1.3. Apyru nieHOBU PUCKOBE

APY)KCCTBOTOHee HN3AOKECHO HaA ApyrH IICHOBM pI/ICKOBC, TBU KATO HE HpI/ITC}KaBa HY6AI/I‘{HO
THPIyBaAaHM AKIINHN M1 O6AI/II‘9.L[I/II/I.

27.2. AmaAn3 Ha KPEAUTHHA PUCK

KpeArTHIAT PHCK ITPEACTABAABA PUCKDT AAACH KOHTPATCHT AQ HE 3AITAATH 3AABAKEHHETO CH KbM
ApyxectBoTo. APyKECTBOTO € M3AOKEHA HAa TO3HM PHUCK BBB BPB3Ka C PAa3AHYHN (PUHAHCOBH
MHCTPYMEHTH, KATO HAIIP. IIPU IIPEAOCTABAHETO HA 3a€MH, Bb3HUKBAHE HA B3CMaHUA OT KAUCHTH,
ACITO3UPAHE HA CPEACTBA, HHBECTHIIMH B OOAnTaruu u Apyra. Fsaaranero ma ApyxkectBoTo Ha
KPEAUTEH PHUCK € OTPAHHYEHO AO pasMepa Ha OAAAHCOBATA CTOMHOCT Ha (DHHAHCOBUTE AKTHBH,
IIPU3HATU B KPas HA OTYETHHSA IIEPHOA, KAKTO € IIOCOYEHO ITO-AOAY:

2016 2015
‘000 as. ‘000 as.

I'pynu dpunancoBu akTuBM — 6AAAHCOBH CTOMHOCTH:
TBproBckn 1 APyru B3eMaHUsA 134 134
[Tapn u mapu9HM EKBUBAACHTH 11 53
Baaancosa croiinocr 145 187

ApyHKecTBOTO PEAOBHO CAEAU 32 HEU3ITBAHEHHETO HA 3AABAMKCHHATA HA CBOU KAHEHTH U APYTH
KOHTPAreHTH, YCTAHOBCHH HHAWBHUAYAAHO HAM HA TIPYIIM, M H3IIOA3BA TAa3W HHQOPMALHA 32
KOHTPOA Ha KpeAuTHus puck. Iloantuka Ha ApPyKecTBOTO € Aa M3BBPIIBA TPAH3AKIIUU CAMO C
KOHTPAr€HTH C AOOBP KpPEAHTEH pedTHHI. PBKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHYKH
ropecoMeHaTH (PMHAHCOBI AKTHBH, KOHMTO HE Ca OMAN OOE3IICHABAHI HAH Ca C HACTBIIMA ITAACHK
IIpe3 IPEACTABEHUTE OTYETHH IIEPUOAHN, €A (PHHAHCOBH aKTHUBHU C BUCOKA KPEAUTHA OIICHKA.
ApyKecTBOTO € IPEAOCTaBAAO (PHMHAHCOBUTE CH AKTUBH, KAACH(DHUITUPAHU KaTO (PHHAHCOBU
AKTHBH Ha Pa3IIOAOKEHHE 32 IIPOAAKOa, C ODAAAHCOBA CTOMHOCT B pasmep Ha 2 288 XMA.AB. KaTo
obesmegenne. [ToapoOua madOpManHA € OIoBecTeHA B OACHEHME 25.

ITo orHOIIEHHE HA THPrOBCKATE U APYIU B3eMaHHA APYKECTBOTO HE € U3AOMKEHO HA 3HAYNTEACH
KPEAUTEH PHCK. T'bprobcknTe B3eMaHHA CE CBCTOAT OT MaAbk OpoH kamentn. Ha Oasara ma
HCTOPUYECKHA ITOKA3ATEAH, PBKOBOACTBOTO CUMTa, Y€ KPEAUTHATA OIICHKA HA TbPrOBCKH
B3EMAHUA, KOUTO HE Ca C U3TEKDbA ITAACK, € AOOPa.

KPCAI/ITHI/IHT pI/ICK OTHOCHO HapI/I nu HapI/I‘{HI/I €KBHUBAACHTH CE CUMTA 34 HECHIIIECCTBCH.

3aryba oT oOOe3leHKa He € IIpHU3HABAHA. baAaHCOBHTE CTOMHOCTH OIMCAHH IIO-TOPE,
IIPEACTABAABAT MAKCHMAAHO BB3MOMKHOTO HM3AAraHE HA KPEAMTECH PHCK Ha APYKECTBOTO IIO
OTHOIIICHHE HA Te3U (DHHAHCOBH HHCTPYMCHTH.

27.3. AnaAu3 HA AMKBUAHHA PUCK

AVMIKBUAHHAT PHCK IIPEACTABAABA PHCKBT /PYKECTBOTO Ad HE MOKE Aa IIOraCH CBOHTE
3aABbAKEeHNA. APYKECTBOTOIIOCPEIIA HYKAUTE CU OT AMKBHAHH CPEACTBA, KATO BHUMATEAHO CACAU
IIAQITAHHUATA 110 IIOTACUTEAHHUTE IIAAHOBE HA ABATOCPOYHNTE (DHHAHCOBH 3aABAMKECHUA, KAKTO U
BXOAAIIUTE U H3XOAAIIU ITAPUYHH ITOTOIH, Bb3HHUKBAIIM B XOAA HA OIIEPATUBHATA ACHHOCT.
Hyxaute OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3SAUYHHU BPEMEBU IIEPHOAHU -CKEAHEBHO U
€KECEAMUYHO, KAKTO U Ha Oa3ara Ha 30-AHeBHU mpormosu. Hyxamure OT AMKBHAHH CPEACTBA B
ABATOCPOHYEH IIAAH - 33 ieproAn o1 180 1 360 Ann, ce onpeaeadr meceano. Hyxanre ot mapuaam
CPEACTBA CE CPABHABAT CHC 3a€MHUTE HA PAIIOAOMKEHHE, 3a Ad OBAAT YCTAHOBEHN M3AHIIIBIH HAK
Aepurimrr. To3H aHAAM3 OIPEACAS AAAH 3aC€MHUTE HA PA3IIOAOKCHUE ITE €A AOCTATHYHM, 33 Ad
IIOKPHAT HYKAHTE HA APYKECTBOTO 32 IIEPHOAA.
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ApyKecTBOTO ADBpP/KH Iapu B OpOIl 3a Aa IIOCPEIla AHKBUAHHUTE CH HY/KAH, KAKTO 32
KPATKOCPOYHH, TaKa U 32 AbATOCPOYHHI IepHOAHR. CPeACTBa 32 ABATOCPOYHHTE AUKBUAHH HYKAN
CE OCUIYPABAT M YPE3 3A€MHU B ChOTBETHHUSA Pa3Mep.

KoM 31 aexemBpr 2016 r. masexnte Ha AOTOBOPHHTE 3aAbAMKECHIA HA APY/KECTBOTO (CHABPIKAIIIN
AMXBEHH ITAQITIAHUSA, KBACTO € IIPHAOKHIMO) Ca OOODIIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemspu 2016 r. Ao 6 mecerta Medkay 6 1 Orl1ar05 Haa 5
12 mecena TOAVHHA TOAVTHU
‘000 AB. ‘000 aB. ‘000 amB. ‘000 aB.
3aAbAKEHUA KbM OAHKA I10 - 2759 - -
ITOAYYCHU 32€MH
T'bproBeku 3aAbAKEHHA 2 - - -
3aABAKCHHSA KbM CBbP3AHH AHIIA (0¢3 - - - -
asarc)
OG0 2 2759 - -

®uHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHHE HAa AMKBUAHUA PUCK

Ilpu omeHABAHETO M YIPABACHHETO HA AUKBHAHHA PUCK APYKECTBOTO OTYHTA OYAKBAHUTE
HIAPIYHHI ITOTOIH OT (DMHAHCOBH MHCTPYMEHTH, ITO-CIIEITHAAHO HAAMYIHHTE ITAPHYHN CPEACTBA 1
TBPTOBCKU B3eMaHMA. HaAmdumre mapuyHm pecypcH M THPTOBCKM B3E€MAHHA HE HAABHUIIIABAT
3HAYUTEAHO TEKYIIIUTE HYKAU OT U3XOAAI HAPUYIEH ITOTOK.

28. OreHsaBaHe 10 CIPAaBEAANBA CTOHHOCT
28.1. OmnenaABaHe MO CIIPAaBEAAMBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH

CHpaBCAAI/IBﬁTa CTOMHOCT H2A (i)I/IHﬁHCOBI/I I/IHCTPYMCHTI/I c HpCACTaBCH?l B Cpﬁ_BHCHI/IC C TAXHAaTa
0aAaHCOBA CTOMHOCT KbM Kpasd Ha OTIYCTHUTC IICPHUOAH B CACAHATA Ta6AI/IL[£lZ

PduHAHCOBU AKTUBU KsMm 31 Aexemspu 2016 1. KoM 31 aAexemspu 2015 1.
CopaseaanBa bBasaancoBa CnpaseaanBa Baaancosa
CTOMHOCT CTOMHOCT CTOMHOCT  CTOWHOCT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
QuHaHCOBH AKTUBH HA PA3IOAOKEHHE 32
poAazKOa:
Axyuu 2 288 2 288 2 288 2 288

2288 2 288 2288 2 288

OreHKara 1o CIIpaBeAANBa CTOMHOCT Ce U3TOTBSA 32 TPETA TOPEAHA TOANHA U ce Ha3UPa Ha METOAH
32 OCTOMHOCTABAHE, KOUTO IPEBPBINAT OBACIIN CyMH / IIPUXOAN U Pa3XOAH/ B CAMHHA TEKYIIIA
/T.e. ckorTHpana/ cyma.

CrpaBeaAnBaTa CTOMHOCT HA (PUHAHCOBH MHCTPYMEHTH € OIIPEACACHA Ha 0a3aTa AOKAAAA Ha
HesaBUCHUM AnneHsupan onennrteA Pycka Humkoaosa Ammumrposa — ,,@OPVM* EOOA, Tea.
0888204905, aapec: 9000 Bapma, ya. ,Komcramrum ITaBaos® Ne6, Ceprucdukar Per.Ne
900300005/14.12.2009r. or Kamapara na nesaBucumure ouerurean B bovarapus; Ceprudukar
Per.Ne 500100139/14.12.2009r. or Kamapara ma HesaBuCHMUTE OLEHHTEAN B Dbarapus;
Ceprucpurar Per.Ne 100100327/14.12.2009r. or Kamapara Ha HE3aBUCHMHTE OLCHHUTEAU B
boarapms.
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DuUHAHCOBUTE aAKTUBU U ITaCruBH, OIICHfABAHM IIO CHpaBeAAI/IBa CTOMHOCT B OT4Yera 32
(pI/IHaHCOBOTO CBbCTOAHHE, Ca FPYHI/IpaHI/I B CACAHUTEC KaTCFOpI/H/I c1>06p213H0 ﬁepapxnﬂTa Ha
CIIpaBCAATIBATA CTOMHOCT:

31 aexemspu 2016 r. Huso 3 O0110
‘000 aB. ‘000 asB.
DuHAHCOBU AKTHBU HA PA3IIOAOIKEHHE
3a mpoAakba:
Axrum 2 288 2 288
HertHa cipaBeAAnBa CTOMHOCT 2 288 2 288

Tasu Hepapxus rpyrnupa PUHAHCOBUTE AKTUBH H ITACHBH B TPH HHUBA B3 OCHOBA HA 3HAYNMOCTTA
Ha BXOAAINATa HHAOPMAIIHA, H3IIOA3BAHA ITPU OIIPEACAAHETO Ha CIIPABEAAHBATA CTOHMHOCT Ha
dprHaHCOBUTE AKTUBH U ITACHBU. I;IepapxmlTa Ha CIIPaBEAAMBATA CTOMHOCT BKAFOYBA CACAHHTE
HUBA:
- 1 auBO: Ma3apHM 1eHN (HEKOPUIUPAHHU) HA AKTUBHU I1a3aPH 3a HACHTHYHH AKTHBH AN
IACUBH;
- 2 HuBO: BXOAAMMA HH(MOPMAIINA, PA3AUYHA OT IA3aPHU IICHH, BKAIOYECHN HA HHUBO 1,
KOSTO MOMKe A2 ObAE HADAIOAABAHA IO OTHOIIEHHE HA AAACH AKTUB WAHM IACHUB, UAW
HPAKO (T. €. KATO IIEHN) HAH KOCBEHO (T. €. Ha 6232 Ha IICHHUTE); 1
- 3 HuBO: BXOAAIA MHAOPMAITHA 3a AAACH AKTHUB HMAH IIACHUB, KOATO He ¢ OazupaHa Ha
HAOAIOAAQBAHH ITA3aPHU AAHHI.
AaseH HUHAHCOB AKTHB HAU ITACHB CE KAACH(DUIINPA HA HAN-HICKOTO HUBO HA 3HAYNIMA BXOAAIIA
nH@OpPMAIIIS, H3IIOA3BAHA 32 OIIPEACASHETO HA CIIPABEAANBATA MY CTOMHOCT.

Axra (Huso 3):

AKITHHTE, IPUTERKABAHN OT APYKECTBOTO HE CE THPIYBAT Ha aKTuBeH 1azap. ClipaBeAAHBATA UM
CTOMHOCT € OIIPEACACHA Ha 0a3aTa HA TEXHHKA 334 H3YNCAfABAHEC HA HACTOAINATA CTOHHOCT.
OwuakpaauTe OBACIIN TAPUYIHHU ITIOTOIN Ca ALCKOHTHPAHU ¢ KoedurnnenT Ha Auckontupane 0,11.
AHCKOHTOBHAT KOCHUIIMEHT OTrOBApA HA OYAKBAHUA AUXBCH IIPOLCHT 32 HEOOE3ICUYCHU
3aABAKEHUS HA APY/KECTBOTO KbM OTYCTHATA AATA M CACAOBATEAHO OTYNTA KPEAUTHATA ITO3ULINS
Ha ApyKecTBOTO.

IIpuaroxennar meroA 3a omeHka e IIpuxoAHMA ITOAXOA. V3IIOA3BAHHM BXOAAIIM AAHHU:
ncropuyeckute (PUHAHCOBU OTYETH HA IIPEAIIPHUATHETO, KATO OPHUEHTHP 32 IIPOTHO3MpAHE Ha
ODBACIIHUTE IPUXOAHH HAH IIAPHYHH ITOTOIH HA IPEAIPHATHETO; CKAIFOYECHHTE AOTOBOPH 32 HAEM
— 3a 22 o0ekra, ¢ o0 pasmep Ha rpuxoAuTe 3a 2016 r. B pasmep ot 254 XHUA.AB.:

Toanmen mapuyuen

Haemarea Aara Ha AOTOBOpa HHOTOK B Xi1A.AB.6e3 AAC
»Muaxu I'pyn Bro® OOA 15.12.2010 154
»Acrpor® OOA 01.06.2012 22
I Ipo- mebea BI EOOA 09.04.2014 21
»Paaesur Ayto® OOA 01.09.2008 15
,»CeernT Ha Kadero™ EOOA 01.03.2013 7
»Beaa popre“EOOA 16.05.2016 5
»Kpberes aec” EOOA 10.05.2010 4
»Aparon 74“ EOOA 03.10.2011 4
»EH B [T cryano® OOA 25.09.2006 4
,»Cesam 2003“ EOOA 03.01.2012 4
Apyru - 14

O06mro0: 254
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Hauaanmoro CaAAO Ha (pI/IHaHCOBI/ITe I/IHCTPYMCHTI/I, BKATOYCHH Ha TOBAa HHWBO, MOXE Aa 6"I)A€
paBHCHO C KpaﬁHOTO M CaAAO KbM OTYECTHATA AATa, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.

Caapo xom 01 aayapm 2 288 2 288
[Newaabu, npusHATH B:

Apyr BceoOXBaTEH AOXOA - -

Caapo xkbM 31 AekeMBpH 2 288 2 288

3a OIICHKATa Ha 9YYBCTBUTCAHOCTTA € M3CACABAHA B3AMMOBPBH3KATA MCKAY 3HAYHUMHUTC BXOAAII
AAHHU 11 C(bCKTa BBHPXY OICHKATA HA BCPOATHUTC IIPOMCHH B THAX.

IIpomsanara Ha BXOAAIIUTE AAHHH IIPH OIIEHABAHETO HA MHCTPYMEHTHTE HA HHBO 3 BCACACTBHE
Ha PAa3yMHO BB3MOKHH AATCPHATHBHI IIPEAITOAOKCHISA HE OM AOBEAA AO CBIIIECTBECHO N3MCHECHIIE
HA CyMHUTE, IPH3HATH B Ie4aAbaTa HMAM 3aryOaTa, OOIUTE AKTHBU HAM OOIMMTE ITACHBH, MAM
OOIIINA KATTUTAA.

He e nmano TpaHC(bepI/I B AW OT HUBO 3 HPCS TIPCACTABCHUTC OTYCTHH IICPHOAML.

HPOHCCZ Ha OIICHABAHC Ha CpI/IHaHCOBI/ITC AKTHUBM Ha ,A,py')KCCTBOTO, CBbIrAaCHO AOKA2A2d Ha
AUNICH3UPAHNSA OICHUTCA BKAFOYIBA!

» Ilaammpane,

¢ Cpbupane, nmpopepsaBaHe, 00pabOTBAHE U AHAAU3 Ha HH(MOPMAIINATA,
* HsrorssHe HA IIPOTHO3HU ITAPHYHH ITOTOIIH,

* AunckoHTHpaHE HA TAPUIHHUTE TOTOLIM

e V3roTBsHEe Ha OIICHUTEACKH AOKARA.

3a dpunrancoBuTe aKTUBU HA APYKECTBOTO, KAACH(PUITMPAHN HA HUBO 3, C€ M3IIOA3BAT CACAHUTE
TEXHHUKH 32 OLICHABAHE!

e MsrorBane Ha TaOAHIIA C IIPOTHO3HU IIPHUXOAH U PAa3XOAHM U IIPOTHO3HH ITAPHYHI
ITOTOIIN

¢ OmnpeaeAsne Ha KOe(DUIIMEHT HA AUCKOHTHPAHE

¢ OmnpeaesiHe Ha AUCKOHTOBH (pakropu

* Msuncaasane Ha HACTOAIIM CTOMHOCTH HA ITAPHYIHHU IIOTOIIN

* lsumcafBaHe HA TEPMUHAAHA CTOMHOCT

¢ OmnpeaeAsHe HAa YUCTATA HACTOSAIIA CTOMHOCT HA OIICHABAHUA OOEKT

* MsuncafsaHe Ha CIIPAaBEAANBA ITa3apHA CTOMHOCT

28.2. OneHsABaHe 110 CIIPABEAANBA CTOMHOCT Ha HE(DHHAHCOBU aKTUBU

Caeanara TAOAHIIA IIPEACTABSA HUBATA B epapxnuATa Ha He(DMHAHCOBU aKTHBH KbM 31 AekeMBpH
2016 r.m 31 aexemspu 2015 r., oreHABAHN IEPHOAMYIHO II0 CIIPABEAAHBA CTOMHOCT:

31 aexemspu 2016 r. Huso 3 OG0
‘000 AB. ‘000 AB.

HuBecTUIinoOHHN UMOTH:

- 3ems 23 937 23 937
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31 aexemspu 2015 r. Huzo 3 O6mmo
‘000 as. ‘000 as.

HMuaBecTHnMOHHM UMOTH:

- 3eMs 23 529 23 529

CrpaBeaAnBaTa CTOMHOCT Ha HEABIKIMHTE UMOTH Ha APYKECTBOTO € OIIPEACACHA HA Da3aTa Ha
AOKAGAM HA HE3aBHCHM AuneH3upaH orenures Pycka Hukoaosa Ammumrposa — ,,GOPYM
EOOA, Tea. 088 820 4905, aapec: 9000 Bapma, ya. ,,Koncranrun ITaBaos® Ne6, Ceprudukar
Per.Ne 900300005/14.12.2009r. or Kamapara Ha HesaBUCHMUTE OLEHHTEAH B Dbarapus;
Ceprudurar Per.Ne 500100139/14.12.2009r. ot Kamapara Ha He3aBHCHUMHTE OIICHHUTEAU B
boarapus; Ceprucdurar Per.Ne 100100327/14.12.2009r. or Kamapara na mnesaBucumure
oIeHNTeAHN B bbArapms

M31ioA3BaHHAT METOA 32 OIIEHKA 32 9acT OT 3emute e [Tazapen mMOAXOA, KOHTO ce ImpraAara, KOrato
€A HAAUIIE CACAKH C €AHH H CBII BUA CTOKH HAHM YCAYIU, OCBIIECTBABAHU MEKAY CBBP3AHH AUIIA
U CBIMUAT BHA CACAKH MEKAY HE3ABHCHMH TBPIOBIH, KATO OIIPEACAAHETO HA OOMYAHNTE
ITA3aPHU IIEHU CE M3BBPINBA UPE3 AHAAM3 U CPAaBHEHHE Ha IIEHUTE M YCAOBHATA HA CACAKHTE
MEKAY HE3aBUCUMU ThPIOBIIH.

ITpu mpuaAarane Ha ITa3aPHUA METOA:

e (CpaBHABAHETO HA IICHUTE CE M3BDBPIIBA KATO CE IIPEICHABAT BCHYKU (DAKTOPH, C KOHTO
MOTaT Ad c€ OOACHABAT PASAMIHATA, KATO XaPAKTEPUCTHKA HA IIPOAYKTA HAHM YCAYTa, YCAOBHATA HA
CAEAKAT2, TA3APHU YCAOBHSA U AP.

e CpaBHABAT CE M KOAMYECTBEHUTE PA3SANYHIA 32 EAHAKBH CACAKH C EAH H CBIITH BUA CTOKH
HAH YCAYTH, KATO CE ITPEIEHABAT OOMIANHNTE OTCTBIIKA 32 ChOTBETHUTE KOAMIECTBA;

OreHKaTa IO CIIPABEAARBA CTOMHOCT ce Gaznpa Ha HADAIOAABAHU I[CHU HA CKOPOIIHM I1a3aPHHI
cAeAkrn u odepTH 3a IMOAOOHM HMOTH, KOPUTHPAaHH 32 creruduaHn (PakTOpH KaTO IIAOIL,
MECTOTIIOAOKEHHE M HACTOAIIO H3IT0A3BaHe. 3emATa e onenena kpm 31.12.2016 1.

CoprmecTBeHn HEHAOAIOAABAHH AAHHHU Ca CBBP3aHU C KOPEKIUATA 32 CIIEIU(UYHUTE 32 3EMUTE
na ApyxectBoro daxropu. CrelleHTa M IIOCOKaTa HA Ta3W KOPEKIHA 3aBUCH OT Opos U
XapaKTEPUCTUKATE HA HAOAFOAABAHHTE ITA3APHU CACAKH C IIOAOOHN NMOTH, KOUTO Ca U3ITOA3BAHI
32 IEANTE Ha OLEHKATA. BbIIpexn de Te3sn AaHHU ca CyOEKTHBHA IIPEIIEHKA, PBKOBOACTBOTO CUHTA,
ue KpaiHaTa OIEHKA HE OU Ce ITOBAUAAA 3HAYUTEAHO OT APYIH BB3MOKHI IIPEAIIOAOKEHUS.

3a ApyraTa 9acT OT 3€MHTE € M3IOA3BAH IIPHXOAHMS MOAXOA, KOUTO ce $Aa3nmpa Ha METOAM 32
OCTOMHOCTSBAHE, KOUTO IIPEBPBILAT OBACIIN CYyMH /TIPUXOAN U PAa3XOAM,/ B CAMHHA TEKyIna /T.c.
ckoHTHPaHA/ Cyma.

IToAaxoAa Ha TIPHXOAA, Upe3 ,,MeTOA Ha IPUXOAHATA CTOMHOCT’ € IIPUAOKEH aATEPHATHBHO 32
OIICHABAHUAT OOEKT — B 3aBHCUMOCT OT MECTOIIOAOKEHUETO U IIPEAHASHAYCHIETO U IIPH
BB3MOKEH Ma3ap.

MeToA B paMKHTE Ha IPHUXOAHHUA IIOAXOA, KOUTO CE OCHOBABA HA OIIPEACAAHETO HA CIIPABEAAUBA
ImasapHa CTOMHOCT Ha 0a3a HAIIpaBEHA HHBECTUIINA M OYAKBAHH OBACIIH IIPHXOAH, OT
KOHKpeTHHA UMOT. VI31I0A3Ba ce 9ecTO 32 MIMOTH 3aKYIIEHH MAN IOAXOAAITIH 32 MHBECTHUITUA.
Haii-edpekTHBHOTO B AOOPO H3IIOA3BAHE HA 3EMUTE HE CE PA3AHYABA OT HU3IIOA3BAHETO HM B
MOMEHTA.

Hsama HpCXB”pr}IHI/IH Ha HHBAaTa MCKAY ABC I'OAWHMH, THU KATO HAIMA HpOMHHa BbB BXOAALITHUTC
AAaHHMI, HA KOUTO € 62131/IpaH OIICHKAaTAa.



un

Peraaa masect AA 4
DuraHCOB OTUET

31 aexemspnm 2016 1.

Hauaanmoro CaAAO Ha MHBCTUITMOHHUTE UMOTH HAa HHUBO 3 Moxe Aa 6BAC paBHCHO C KpaleOTO M
CaAAO KbM OTUYETHATA AaTa, KAKTO CACABA:

HMuaBecTHuninoHHn uMMoOTH

‘000 as.

Caano xbpm 01 sayapu 2016 1. 23529
HoBonpuaoOuTa HHBECTHIIMOHHNI HMOTH 4
Caaao xbMm 31 AexemBpu 2016 r. mpeAu npomMAHa B

CIIPaBEAAMBATA CTOHHOCT 23 533
Caapo xeMm 31 AexemBpu 2016r. caea npomaHa B

CIIPaBEAAMBATA CTOMHOCT 23 937
Cyma, BKATOUEHA B I1e4arbaTa HAN 3ary0aTa Ha PeA

,» I IpoMsAHA B CIIpaBEAAHBATA CTOMHOCT Ha

MHBECTUITHOHHI UMOTH , B PE3YATAT Ha

HEPEAAU3UPAHU IIEYAAON AU 3aTyOH OT aKTHBH,

ABPKAHI KbM Kpasd Ha OTUETHHUA IIEPHOA 404

HMuaBecTunimonnu mmortu

‘000 as.

Caapo xkpm 01 sryapu 2015 1. 23173
Hosonpraobutn MHBECTUITMOHHE HMOTH -
Caano xbMm 31 AexemBpu 2015 r. npean npomaAHa B

CIIPaBEAAMBATA CTOMHOCT 23173
Canno xuMm 31 AexemBpu 2015r. caea mpomaHa B

CIIPaBEAAUBATA CTOMHOCT 23 529
Cyma, BKATOUEHA B 11e9aA0ATa MAN 3aryOaTa Ha PEA

I IpomMsHA B CITpaBeAAHBATA CTOMHOCT Ha

MHBECTUITHOHHHU UMOTH, B PE3YATAT Ha

HEPEAAN3HPAHH IT€IaAON HAH 3aIyOH OT aKTHBH,

ABPKAHI KbM Kpasf Ha OTUYETHHUA TIEPHOA 356

29. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[eanre Ha APy:KECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITUTAAQ Ca:
® Aa OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO Aa IPOABAKHI Ad CBINECTBYBA  KaTO
AEHCTBAIIO IIPEAIIPUATHAC; 1
® A2 OCHIYPH aACKBATHA PEHTAOHMAHOCT 32 COOCTBEHHITHTE, KATO OIIPEACAS II€HATA HA
MPOAYKTHATE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.
ApyxecTBOTO HAOAIOAABA KAIIMTaAa Ha 0a3aTta Ha KOC(UIMEHT HAa  3aAABKHAAOCT,
IIPEACTABAABAIL] CBOTHOIIICHUETO HA HETEH ABAT KbM OOIIIMSA KAITHTAA.

Heruusar ABAT BKAIOYBA CymMaTa Ha 3a€MHTE, HaAMAaACHA C OaAaHCOBaTA CTOMHOCT HA ImapuTe u
HapI/IqHI/ITC C€KBHUBAACHTH.

Apy?KCCTBOTO praBAﬂBa CprKTypaTa Ha KaIimTaAa Hu HpaBI/I H€O6XOAI/IMI/IT€ KOpCKHI/II/I B
ChOTBCTCTBHUC C IIPOMCHUTC B MKOHOMHYCCKATA OOCTAaHOBKA M PHCKOBHUTC XAPAKTCPUCTUKN Ha
CBOTBETHUTE AKTUBH. 32 Ad TIOAABPIKA UAW KOPHTHPA KaITUTAAOBATa CTPYKTYPa, APY'}KCCTBOTO
MOXKE Aa HpOMCHI/I cymMaTa Ha AMUBHACHTHTEC, M3ITAAIIIAHMI HA CO6CTB€HI/ILII/IT€, Aa B%pHC KaITkTaA
Ha aKL[I/IOHCpI/ITC, Ad CMI/ITI/Ipa HOBHM aKITHM A Ad HpOAﬁ.A,e AKTHUBH, 324 Ad HAMAAU 3AADBAKCHUATA
CH.



Perasa unsecr AA 46
Punancos oTger
31 aexenmpu 2016 .

KanutaasT 32 IIPEACTABEHHUTE OTHETHH TIEPHOAM MOKE Ad 6”1:\,&(3 AHAAM3HPAH, KAKTO CACABL:

2016 2015

‘000 as. ‘000 as.

CobcTBeH KamuTas 23727 23 812
Kopurupas xanuraa 23 727 23 812
Abar 2 764 2293
[lapu o TapUYHE EKBUBAACHTH 11 53
Heren AbAr (2 753) (2 240)
CroTHomeHne HA KOPUTHPAH KAIIHTAA KbM HETCH ABAT 1:(0,116) 1:(0,094)

HMamenenuero Ha CBOTHOIICHHETO IIPE3 2016 I. C& ADAMH TAABHO HA }'BEAI/I‘{GH.{/ICTO HA AbATA H
IIO-CITEITHMAAHNO Ha 3AADBAMKCHHATA KbM Ganxy 1o HOA}‘T‘::IGHI/I 3a€EMH M HaAMAaACHIEC Ha Iaps u
HapI/IT—IHI/I EKBHBAAEIITH..

APY}I{GC'IBOTO € CIa3xmAO VCAOBHATA BbB Bp’b?,Kﬂ CbC CBOHTE ,A,OI‘OBOPHI/I SAABAMCHI,
BKAHYHTEAHO HOA,A\”pr{ﬂHCTO Ha OIIPEACACHH KAITMTAAOBH CbOTHOIIEHMI.

APY)I{GCTBOTO HE ¢ IIPOMEHAAO IEAWTE, ITIOAUTHUKUTE 11 HPOIECHTE 34 }TIIpﬂBAeHIer HA KAllyuTaAa,
KAKTO W HAYMFA 114 OIIPEACAAHE Ha KallHTaAd HPGS HPEACTRBCHHH OoTHCTICH HGPHO/_\.

30. C0urusa caeA Kpas HA OTUETHUA IIEPHOA
He ca BpeHHKHAAM KOPUTHPAIIH CHOUTHS MAM 3HAYHTEAHH HEKOPHIHPAINHM CBOWIHA MEEAY
AaTaTa Ha (PUHATICOBHS OTYET H AATATA Ha 0AODpeHmeToMysa yBAuKyBaHe,

31. Oprob6penne Ha (huHAHCOBMA OTYET

Punancopuar oraer kM 31 sexemepu 2016 1. (BRAIOYHTEAO CpaBHHTEAHATA PIII(pOPMEIHHﬂ). e
opobpen u npuer or Cesera Ha aumpexropute Ha 07.03.2017 r.

CocTaBHTeA: e\\ >(\ HMamrsanureann AHPEKTOPH:

(J:AEHl? OAOpOBA) Hidshtr
Aara: 07.03.2017 1. (pesmua Paxnena)




HO

OBIIOTO CbBPAHUE HA
AKIHMOHEPHUTE HA
»PETAJIA MTHBECT" AJ]
rp. BAPHA

OTYHET

Ha
JIMpeKTOp 3a BPB3KU ¢ HHBECTHTOPUTE
Ha “Perana unect”AJl

Yeasicaemu akyuonepu na “Pezana uneecm” AJl,

MsroTeenusT otder 3a aeiHoctra npes 2016 r. uma 3a uen ja OTpa3sd Mpeiu BCUYKO
M3MIBJIIHCHUETO Ha HOPMATHBHUTE M3MCKBAHWA, pErjaMeHTUpally s3aibiukenuara Ha “Perana
nHBecT” AJl karo nyGauuHO ApY)KECTBO, KAKTO M YAOBIECTBOPSBAHETO HA M3MCKBAHMSTA Ha
akuuonepure. OCHOBHUTE (DYHKLMM, B KAUECTBOTO MM Ha JIMPEKTOp BPB3KM ¢ MHBECTHTOPHUTE,
otropapaul npea O6woro chbpanue Ha akuuoHepute Ha “Perana nneect” AJl, ca na chackicrsam u
OCHTYpsi 100pY B3aMMOOTHOLIEHMS MEXIY APYXKECTBOTO, HEMOBHTE aKUHOHEPH M IOTEHLIMAIHK
MHBECTHTOPY W Ha KOPEKTHOTO M3MBJIHCHUE HA 3a/Ib/UKEHUATA [IPOM3THYAIIM OT T'HProBCKus 3aKOH
v 3akoHa 3a mybnMuHO mpejTaraHe Ha UeHHM KHwka, O6iata uubopmanms 3a CTpYKTypaTa W
HEroBUTE aKUMOHEPH, KaKTO M 3a YIPABUTEIHWTE OPraHW Ha JPY)KECTBOTO € MpeAocTaBeHa B
FOMMILIHKA JloKNa)l 3a ACHHOCTTa Ha JpyKecTBOTO mnpe3 2016 r. 3a na NOCTHUrHE LeNuTe Ha
APYKECTBOTO M 3a [a rapaHTHpa U 3alllUTH Npapata U MHTEPECHTE Ha CBOMUTE aklMoHepH, ChBETHT
Ha AupekTopure Ha “Perana wusect” AJl npoBexia nomutuka Ha J06p0  KOPHNOPATHMBHO
YNpaBneHue. YIPaBieHCKUTE PELIEHUA ¢a B HHTEpeC Ha JPYIKECTBOTO M HErOBMTE AKLMOHEPH M ca
B3ETM NPHM CTPUKTHOTO CrasBaHe Ha OBArapcKoTo 3aKoHoAaTencTBO. OCHOBHHTE IMPaBd, KOMTO
“Perana unsect” AJl rapaHTHpa Ha CBOMTE aKLMOHEPH, C4: NMPABO HA PEJOBHO M CBOCBPEMEHHO
nonyvasaHe Ha MH(pOpMALMA, CBBP3aHA C JAPYIKECTBOTO; MPOBOTO HA y4acTHe M ryac B o6LIOTO
cbOpaHue Ha aKUMOHEPUTE; NPABOTO Ja MOJTYUaT YacT OT revyanbaTa Ha APYIKecTBOTO noj Gopmara
Ha JIUBUJIEHT.

[lpes oruernus nepuon, kato J[MpekTop 3a BPBH3KHM ¢ MHBECTUTOPUTE, CbM H3IBJIHABANIA
38[BLJCKEHUATA CH B MHTEPEC HA BCHYKW aKIMOHEPHM Ha [APYIKETBOTO, MONA3Baliku uudopmaus,
KOATO € [OCTOBEPHA M IIBJIHA; OChIUECTBAaBala CbM e(eKTHBHA Bpb3ka Mexkay Cbeera Ha
aupexropute nHa “Perana wHsecT” AJl M HEroBUTE aKiMOHEPH M /AMLA, NPOABMIIM MHTEpeC Ja
MHBECTHPAT B APYKECTBOTO, KATO CbM MPEHOCTABAIA HH(POPMALIHS OTHOCHO TEKYLIOTO (PMHAHCOBO
M UKOHOMHYECKO CheTOsiHME Ha “Perana uupect’AJl, kakTo W BCska japyra MH(QOPMALMs, KOSTO
MMaT MpaBo Jia Nojiyyar 1o 3aK0H KaTo aKUHUOHEPH HITH HHBECTHTOPH.

CbXpaHeHH Ca NLJIHUTE NPOTOKO/IM OT MPOBeCHNTE 3aceaanus Ha ChLBeTa Ha JAMPEKTOPUTE
na “Perana uugect” AJl 3a 2016 r.

[1pes 2016 r. ceoeBpeMeHHO ca U3NPaTeHU BCHUKKW HEOOXOAMMU OTUETH U YBEIOMJICHMS /10
Llenrpanen nenosutap, Komucns 3a gunancos Haazop, Buirapeka Qoniosa 6opea n enekTpoHHnTe
MEANH.

Ot BOJGHMA PErUCTBP 3a U3NPATEHHTE MATEPHAIH, 38 NOCTLININ MCKAHHS U TPELOCTaBeHa
uHpopMalins, CTaBa BUAHO, Ye 38 OTUETHHS NEPHO/ TMCMEHH MCKAHHS HE ¢a 0CTHIBANIM.




OTtyuraliky posiiTa Ha aKLUMOHEPUTE KaTo COOCTBEHMIIM HAa CaMOTO APYIKECTBO, KAKTO H
MHTEPECHTE Ha MOTEHIMAIHUTE MHBECTUTOPH, [PU M3ITbIIHEHUE HA (PYHKLHUWTE CH MIPE3 OTUETHMS
MepHO/| HE €a Bb3HMKBA/IW [IPOTHBOPEUHBY H HEEHO3HAYHM 3a pEUIaBaHE KA3yCH.

Enena Topoposa
JupeKTop 3a BPBh3KK RECTHTOPUTE



HO

OBLIOTO CBBPAHHME HA
AKITMOHEPHUTE HA
~PEI'AJIA MHBECT" AJ]
rp. BAPHA

OTYET 3A JJEMHOCTTA HA OIUTHHUSA KOMUTET
HA ,,PETAJIA MHBECT" A/, rp.BAPHA TTPE3 2016 r.

Hacroswmar Otuer sa gelinocrra na OpurHua komurer /OK/ wHa ,Perama wumnsect” AJ
/npyxcecTBOTO/ € ChCTaBeH Ha oOcHoBaHue IlpaBunHuka 3a geiimoctra mHa OK, ycrama Ha
JIPY/KECTBOTO, KAKTO M B CHOTBETCTEHE ¢ 440 oT 3akoHa 3a He3apucumus duHancos ogut /3HOO/,
criopea KOWTo OMUTHHA KOMHMTET OT4HTa AeffHocTTa cu mpe o61oTo chOpaHnue BEAHBIK MOJULLIHO
3a€/[HO ¢ IPHEMAaHETO Ha TOAUIIHNS (UHAHCOB OTYET,

[Ipes 2016 r. dynxumute Ha OAUTEH KOMHTET Ce H3IBAHABAT OT CBBETA HA JMPEKTOPHTE Ha
»Perana uneect” AJl. Ilpencenaren na OK e Llanko Ilakos.

B crorsercTue ¢ pasnopendurte Ha 3HDO w w3 or [paswinuka 3a geiinocrra, OmurHHAT
KOMHTET M3ITBJIHABA CIICAHUTE OCHOBHM (DYHKIIHK:

1. nabGmonaea npouecHTe Mo (UHAHCOBO OTYUTAHE B APYIKECTBOTO;

2. nabmoaasa eeKTHBHOCTTA HA CUCTEMHTE 32 BBTPELICH KOHTPOJ B APYIKECTBOTO;

3. nabmonasa eeKTUBHOCTTA Ha CHCTEMHTE 3a YIIPABJICHHUE HA PHCKOBETE B JAPYIKECTBOTO;

4. nabnronasa He3aBMCUMHA (DUHAHCOB OJUT B APYKECTBOTO;

5. M3BBPUIBA TpPErjejl Ha HE3aBUCHMOCTTA HA DETHCTPHPAHHS OJUTOP Ha JAPYIKECTBOTO B
CBOTBETCTBHE ¢ M3HCKBAHMATA Ha 3akoHa W ETHYHMA Komekc Ha TIPOPeCHOHATHHTE
CUCTOBOIMTEIH, BKIFOUATES/IHO HAOIOAaBa NPEeJOCTABAHETO HA AOMBIHHTETHH YCIYTH OT
PErHCTPHPAHHA OOUTOP Ha APY5KECTROTO.

OUTHHAT KOMHMTET H3BBLPLIM Nperie] Ha JeHHOCTTa W He3aBHCHMOCTTA Ha PErUCTPHPAHHS OLUTOD
»AkTHB" OOJI; 3aro3Ha ce ¢ MpUIOKeHaTa OT OJUTOPA ASKJIApALM 38 HE3aBHCHMOCT H CUHTA, 4e
M3BBPUICHUTE YCIYTH Ca B CHOTBETCTBUE ¢ M3MCKBAHMATA 34 HE3ABMCHMOCT, 0€3MpPHCTPACTHOCT |
JMrca Ha KOHQUIMKT Ha HHTepecH, ¢hobpasno MOC u uzuckpanuata na 3HDO.

OIWTHHAT KOMHMTET M3HCKBA [EPHOAHYHO MH(OPMAIHS OT JAMPEKTOPA 33 BPB3KKM C HHBECTHTOPHTE
Ha ,,Perana uHeecT” AJl OTHOCHO INpeAOCTaBeHATa [Ipe3 rOJHHATA WH(POPMALMS A0 PeryJaTopHuHs
oprad - Komueusara 3a punancos Hauasop. Ilpes 2016 r. Komucusara 3a GHHAHCOB Haus3op He e
KOHCTATHpalla HAPYLICHKA H HE € ChCTaBAJIa AKTOBC HA PBKOBOJCTBOTO Ha APYXKECTBOTO,

Ilpes 2016 r. B CLOTBETCTBHE C HM3WCKBAHMATA HA 3aKOHA 3a MYyOJIMYHOTO MpeJiarade Ha LUEHHH
KHIKa, ,,Perasa uneect” AJl € W3TOTBHIO M TIPSACTABHIO B 3aKOHOYCTAHOBEHHS CPOK BCHYKH
(punancosu ortyetH, Ha Komucusra 3a (HHAHCOB Haf30p, HA peryjiMpaHus nasap M Ha
00lLLecTREHOCTTA.

ITpes mecenr Mapt 2017 r. OK nposezie 3acenanue, Ha kKoeTo 00CLAM TOAMINANWS oTyer Ha ,,Perana
uasecT” AJl 3a 2016 r. ¥ M3BBPIIK nperfiea HA (PUHAHCOBOTO OTYMTAHE, CHCTEMHTE 3a BHTPECILCH
KOHTPOJI W YIPABJICHHETO HA PHUCKOBETE, CBIBTCTBAIIM JAEHHOCTTA Ha Apy:kecToTo. Ha 6asza
uHpopMaluaTa, ¢ KoATo pasnonara, OK cuurta, ue QUHAHCOBMAT OTYET € MBJACH U BCeOOXBATEH,
cvobpasen ¢ usucksanusiTa Ha MCC u MC®O 1 0TroBaps Ha peaiHOTO CHCTOSHHE HA JAPYKECTBOTO.
(DPIHaHCOBO-CT-IBTOBO,EIH&Ta CHCTeMa H CUETOBOAHMTC PEIrHCTPH OCHTYpABAT 1']606X0,£[HM8T8




MH(OPMALIMA 38 MPABMIHOTO YNPaBIeHHE HA AKTHBMTE M TACHMBHMTE HA APYMKECTBOTO, KAKTO M 3a
CBOEGBPEMEHHO OTKPHMBAHE W NMPEAOTBPATABAHE HA EBEHTYAIHM IPEINKH W 3noynotpedu. [Iponecute
MO YNPAaBIeHue Ha PUCKOBETE Ca eDeKTHBHO OPraHU3UPAHH W OCHIYPSIBAT HEOOXOMUMHS KOHTPON OT
CTpaHa Ha PBKOBOACTBOTO BbPXY ONEPATUBHMTE M Ma3apHH PHUCKOBE, HA KOMTO € M3JIOKEHO
JPYIKECTBOTO.

OK pemn na nperopbua Ha O6110T0 chbpaHHe Ha akLMoOHepuTe na usbepe 3a ofuUTOp Ha ,,Peraﬂa
unsect” AJl3a 2017 r. ,,Axrus" OO/,

Hpeﬂceﬂaren Ha OOUTHHS KOMUTET.




TOKJIAJ
3A
MPUJIATAHE HA IIOJJUTUKATA 3A BE3HATPAK TEHISITA HA
YJIEHOBETE HA CHBETA HA JUPEKTOPHUTE
HA
»PET'AJIA MTHBECT” AJI 3a 2016 .

Hsrorsen na ocnosanne wi. 12 ot Hapenda Ne 48 na Komucusita 3a punancos
Hagzop ot 20 maprt 2013 r. 3a H3IUCKBAHUATA KbM Bh3HArpa:kaeHuaTa. Hacrosmmusr
AOKJIAJ BKJIIOYMBA H nporpamMa 3a npuiarade Ha IlosmTukara 3a BBE3HATPANKIEHMATA,
paspaborena or CbBeTa Ha JupeKTOpHTEe W YTBBpAeHa or O6moro c¢bOpanue Ha
aknHoHepuTe Ha 23 centemBpu 2013 .

Hacrosmusr noknan oTpassBaHadmHa, 110 KOHTO ITOJHUTHUKATA 34 BL3HATPAKICHUATA
¢ mpujIaraHa 3a IepHojga OT HEHHOTO IpueMaHe 10 Kpas Ha oTdeTHATa roawHa. OTpasssa
(axTHuecKOTO mpHIaraHe Ha KpHTepHHTe 3a (OPMEpAHE HA BBLIHATPLKISHHATA HA
wienosere na CJI ma IpyxecTBoTo, 3ajerdanu B mpuerara Hapenfba Ne 48 ma KOH ot
20.03.2013 r. Uenra e jga npuBiede U 3aAbpKH KBATHGHIMPAHA H JIOAJHH WIEHOBE Ha
CHBETHTE ¥ MOTHBUPAHETO UM Jla pabOTAT B HHTEPEC Ha APYIKECTBOTO M aKIIHOHEPUTE, KATO
H30ArBaT NOTEHIUAIEH B peaneH KOH(IUKT Ha HHTEPECH.,

Hudopmanusa 3a HaYHHA, 0 KOITO MOJHTHKATA 32 BB3HATPUKICHHATA e
NMPHJIAraHa 3a Nepuojaa oT IpueMaHeTo i 10 kpas Ha 2016 r.

1.ndopmanust 0THOCHO IIPOIECA HA B3eMAaHe HA PEIIEHHS] IIPH ONpeae saHe Ha
NOJHTHKATA 32 BBE3HATPAMKIEHHATA, BKIKYHTECIHO, AK0 ¢ IPHI0KIMO, WHPOPMALHS
3a MAHIATA U CHLCTABA HA KOMHTETA 110 BL3HATPAKAEHHATA, HMEHATA HA BLHIIHHTE
KOHCYJTAHTH, YHATO YCJAYIH ¢a OWIH M3M0I3BAHH NPH ONPENeISTHETO HA MOJHTHKATA
3a BL3HAI'PAKJACHHATA;

[lomutnkara 3a Be3HarpaxieHusTa Ha ,Perama wasect” AJ] e paspaGorena ot
ynenosere Ha CJl, B CHOTBETCTBHE C IIPHETHTE HOPMATHBHH aKTOBE M Yerasa Ha
ApyKecTBOTO. BCsIKO HeHHO H3MEHEHHe M JombiHeHue ce paspaborBa or CJl um ce
yTBBpAKaBa 0T O01I0TO chOpaHKe Ha aKIIHOHEPHTE.

Ilpes oTueTHHAT TepUOA JPYXKECTBOTO HiaMa KOMHTET MO BB3HATPAKIECHHMATA, 32
IIPHIAraHeTo Ha ITONHTHKATa 3a Bh3HarpaxaenusaTa ciaenn CJI,

ITpu paspaborsanero na [TonuTrkara 3a Bp3HArpakAcHuATA WicHosete Ha CJI He ca
II0JI3BAJIA BBHIITHU KOHCYJITAHTH,

2. Hundopmanms OTHOCHO OTHOCHUTETHATA TEKECT HA NPOMEHJAHBOTO M
HOCTOSIHHOTO BBh3HATPaKACHHE HA 4YJEHOBeTe HA YINPABHTEJIHHTE M KOHTPOJHHTE
OpraHmu;

Unenosere Ha CwBera Ha TUpeKTOpuTe Ha ,,Peraja mHBecT” AJl momydasar camo
[TOCTOSHHO Bh3HAIPaXKACHHE. J[PYXKECTBOTO He NPe/BUIKAA HIIMIAIIAHETO Ha JOIBIHUTEIIHO
BB3HAIPAXKJICHHE H Ha IPOMEHIIMBA 4acT KbM BB3HAIpaXKICHUATA HA wicHoBeTe Ha ChBera
Ha TUPEKTOpPUTE.

3. Undopmanusi OTHOCHO KPHTEPHHTE 32 NOCTHCHATH Pe3yJTaTH, Bb3 0CHOBA HA
KOUTO ce NpPeA0CTaBAT ONIHH BHbPXY AKUUH, AKIHH HA APYKECTBOTO HJIH JAPYr B/



HPOMEH/IHBO BB3IHAIPAXKIeHHE H 00fCHEHHe KAK KpHTepuuTe mo wi. 14, an. 2 u 3
JONPHHACHT 32 IBJTOCPOYHHTE HHTEPECH HA IPYKECTBOTO;

Ha Tosu eran ,,Perana masect” AJl He IpeaBHKAa JOMBIHUTEIHO Bb3HAIPAKIECHHE HA
wieHoBeTe HAa ChbBETa Ha JUPEKTOPHTE KATO aKIHK HA JAPYKECTBOTO, ONIMH BEPXY aKIHH U
JIPYTH DOOXOISIHN (hPHHAHCOBH HHCTPYMEHTH.

4. Ilosicmenue HA NPHIATAHHTE METOAM 3a NPEHEHKA JAAJH €A H3ObJIHEHH
KPHTEPHUTE 32 IOCTUTHATHTE Pe3yITATH;

KuM MomenTa JIpy>KecTBOTO He IPHIIATa METOJM 34 MPENEHKA ¢ OrNel U3IbIHCHHE Ha
KPUTEPUUTE 3a TIOCTHTHATHTE PE3YITATH.

3. IlosicHeHHEe 0THOCHO 3aBHMCHMOCTTA MEXKIY BH3HATPAKIEHHETO U IOCTHIHATHTE
pe3yaTaTH;

Pemenunero 3a mony4yaBagMTe BB3HArpaskaeHus e npuero ot O6uoTo crbpanne, U He
3aBHCAT OT Pe3ysITaTuTe 0T JeHHoCcTTa HA JpyKecTBOTO.

6. OcHoBHMTe DIAINAHMUS B 000CHOBKA HA IOJHINHATA CXeMa 32 M3ILIAINAHE HA
0oHycH U/M/IH HA BCHYKH APYTH HENAPHYHH J0IBJIHATEIHH BHL3HATPAKICHHS;

JpyKecTBOTO HE Ipujara cxema Ha M3IIanHe Ha GOHYCH /MM Ha APYTH HEMApHYHH
JOIBJIHUTEIHN BL3HAT PAKICHHUS.

7. OnmcaHne Ha OCHOBHUTE XAPAKTEPHCTHKH HA CXeMATa 32 JONLJIHHTENHO
N100pOBOIHO TEHCHOHHO OCHIYPSBAHE M HH(POPMAIMA OTHOCHO ILUIATEHHTE H/UJIH
ABUKUMUTE BHOCKH 0T [PY:KeCTBOTO B M0J3a HA JIMPEKTOPa 32 CLOTBETHATA
(pHHAHCOBA rOJAUHA, KOraTo ¢ MPHI0KAMO;

JpyxkecTBOoTO He 3amuralua 3a CBOS CMETKA BHOCKH 3a OIBJIHMTENIHO ZOOPOBOIHO
[IEHCHOHHO OCUI'ypsiBaHe Ha wieHoBeTe Ha ChBeTa Ha JHPEKTOPUTE.

8. Undopmanus 3a 1nepHoJHTe HA 0TJATAHE HA H3IUIAIIAHETO HA IPOMEH/JUBHTE
Bb3HATpAKIEHHS;

Jpy>XecTBOTO He NPEABIDKAA M3MIAllaHe Ha IPOMEHIHBH BB3HATPANKICHHUS, [IOPAIH
TOBa HIMA TaKaBa HH(OpMaIus,

9. Uudopmanua 3a NOJATHKATA HA 00e3LICTEHHSITA NPH INPEKPATABAHE HA
JOTOBOpHTE;

[lpm mpexparssane Ha xgoroBopure ¢ wieHonere nHa CwBeTa HA JIUPEKTOPHTE,
O6GH_IGTGHHH HE Ce IIpeaABHMMIaT.

He e npensuaeno olesiieTenne IpH MPeICcpOYHO MPeKpaTsBaHe HA JOrOBOPA ¢ UieH
Ha CheeTa Ha OUPEKTOPHTE, BKIIOUMTEIHO MPH IIPEICPOUHO IIPEKpaTABaHEe Ha HOTOBOPA,
HUTO IIallaHus BBE BPL3KA CBC CPOK HA IIPEAM3BECTHE HIH BBB BPB3KA C KIAY3H,
3abpaHsaBally KOHKYpPEHTHA JeHHOoCT.

10. Mndopmanus 3a 1repHoa, B KOWTO aKIHATE He MOTAT A2 0bIAT NPEXBbHPJISHH
M ONUMHTE BLPXY AaKUHH He MOraTt ga 0ObJAT YOPAKHABAHH, NPH TPOMEHJTHBH
BBL3HATPAXKIECHHS, 0CHOBAHM HA AKIHH;

JpyKecTBOTO He MPEABMIKIA TAKBB BU Bh3HATPAMK IEHHUSL.

11. Hudopmanms 3a MOJHTHKATA 32 3a0a3BaHE HA OHpeAe/aeH 6poil akuuu 10 Kpas
HA MAHJATA HA YWICHOBETE HA YUPABUTEIHHTE H KOHTPOJIHHUTE OPraHH ¢JIe/l H3THIAHE
Ha nepuoaa mo 1. 10;

JpyxecTBOTO He cneABa TakaBa IONHUTHKA, THhH KAaTo He NPEABHXKIA TAKBB BHIL
BB3HAIPAKIICHHSL.

12. Uudopmauus OTHOCHO J0TOBOPHTE HA YWICHOBETE HA YNPABUTENHHTE M
KOHTPO/MIHATE OPraHd, BKJIIOYHTENHO CPOKAa HA BCEKH [J0rOBOpP, CpoKa Ha
NPEAN3BECTHETO 34 NMPEKPATABAHE M JAeTAHAN 0THOCHO 00€3IEeTCHHATa H/HIH JPYry
ALKHMH IJIAMIAHES B ¢ay4ail Ha IpeacpoqHo NpeKpaATIBaNe;



Unenose Ha ChBETHT Ha qUpEKTOpHTE HA ,,Perana Musect” AJ] ca:

lanko Tonopos Lakos — Ilpencenaren
Hnenuna benera Paxuesa

Panuna Anexcanaposa Kopernuena

Caga Payocitasos Koes — o1 02.03.2016 1,
Pana PanocnasoBa Koesa — 1o 02.03.2016 1.

Cpoxka 110 IOTOBOPHTE 3@ yIpap/IeHHe, IOAMUCAHN ¢ WieHoBeTe Ha ChbBETA HA IUPEKTOPUTE
e meT rojuHu cuutano A0 10.06.2021 r., a ¢ U3MBIHUTENHATE WICHOBE — 33 HEOTIPEIEIIEHO
Bpeme. Cpok Ha IpeHM3BECTHE 3a MpeKparsBane e chrmacuo pasmopenbure Ha KT, He ce
IPeBHKIAT 00€3IETEHAS /UM JPYTH IBIDKUME IUTANIAHHSA B CJAy4Yad Ha NMPEeICpOdHO
IpPEeKpaTsIBaHe.

13. IIbaaus pasMep HAa BBL3HATPAXKICHHETO H HA JPYIHTEe MATEPHAJHH CTUMYJIH
HA YWICHOBETE HA YIPABHTEJIHHUTE H KOHTPOJHHTE OPraHU 3a ChOTBETHATA (pUHANCOBA

rognHa;

anxo Tonopos [lakos — Ipencenaren na CeBer Ha AMPEKTOPUTE W 9531 FoAWIWHO Bb3HarpaaeHue
HanbanuTeneH aupexrop 33 2016,
Hpennna benena Paxuesa — Unel na Cheer Ha ARpekTOprTE M M3nmanurenen 9600 FoAMWHO Bb3HArpamaeH1e
ZHPEKTOP 3a 2016 T. —
lfoguuw HarpaxaeHue
Pamuua Anexcannpona Kopenuesa - Uner Ha CrBer HA LUPEKTOPHTE 3600 3;‘2 01 GH (: sk
= foOUWHO Bb3HarpamaeHme
Capa Pagocnasos Koer - Ynen na Creer ma jaupexropute ot 02.03.2016 . 2986 33’2016 : REHA
FoAMIIHO Bb3HArpaXgeHme
Pana Pajocnasosa Koesa - Unen na Creer Ha gupexropure fo 02.03.2016 1, 613 sap‘2016 y Baxg

ﬂpyrﬁ MaTepHaIIHN CTHMYJIH HE CC IPCABHKIAT H HE Ca U3ILTAllaHH,

14, Undopmanusa 3a Bb3HAIPaRICHHETO HA BCAKO JIHIE, KOETO ¢ OHJI0 YIeH Ha
YHOPaBHUTEJIECH H/IH KOHTPOJNICH OpraH B NyO0JU4YHO JApPY:KeCTBO 3a ONpeldeSeH MEePHOI
npe3 ¢choTBeTHATA (PMHAHCOBA FOAHHA:

a) NOAHUSL pasmep Ha USPAGIMEHOMO W/ ULl HAYUCIEHO Bb3HASPANICOEHUE HA TUYEMO 3d
CHLOMEEMHATNG PUHAHCOBA 200UHA,

Lanko Tonopos Haxon — ITpeacenaten va ChBer Ha AHPEKTOPHTE H 9531 FoAMIWHO Bb3HarpamKaeHue

Hsmeanrutened AupexTop 3a 2016,

Heenvina benesa Paxuesa — Wien na Cneer Ha aupextopure u Manbauutenen 9600 loAMILHC BB3HATPaKaeHWe

JHPEKTOP 3a 2016 . :

I Bb3Har

Pamuna Anexcanaposa Kopenuesa - Unen na ChpeT Ha ARpEKTOpUTE 3600 ag'qzlgl';g ? Ll
WILIHO Bb3HarpamaeHme

Capa Panocnanos Kees - Yien Ha Cpser na aupexropute ot 02.03.2016 1, 2986 2:2016 ; Rt R

Pana Panocnasosa Koesa - Unen na Chser Ha qupexropure go 02.03.2016 . 613 Zp'zgl'f;? BrIHArpanastne




6) 6w3nazpadcoeHuemo U Opyau MamepUuaiHi 1 HEMAMEPUATHY CIUMYAY, NOTYYeH Om
AUYemo om Opyacecmed om Corlyama 2pyna;
He ca monmyuaBanu TaKkHBa.

B) GbsHazpadicoenye, NOIYYEHO OM Auyemo nod Gopmama Ha pasnpedeneHue Hd
nevanbama w/uny 60HYCU U OCHOBAHUAMNA 30 NPEOOCNABAHENO UM;

Ynenosete na CJI He ca mo/ryJyapamy BE3HATPKACHHS [0/ hopMaTa Ha pasnpe/eeHue
Ha nedandara u/wimm OOHyCH.

2) GCUMKU OONVIHUWMENHU PIAQWANUL 34 YCIy2u, npedocmaseny Om JIuyemo U3eoH
obuuaiinume My QyuKyuy, Ko2amo nododOHU MIAWAHUA ca DONYCIUMU CH2AACHO CKAIOYEHUS
C He20 002080p,

Hama Taxusa.

0) NIAMEHOMO W/UNU HAYUCIEHO obe3wemenue RO NG00 NPeKpamAsane Ha
pyuryuume My No 6peme Ha NOCLEOHAMA PUHarNcosa 200una;

IIpes nocneasara (huHAHCOBA TOMMHA HSIMA IUIATEHO /UM HAYHCIEHO 0OCIETEHHE 10
IIOBOJI Ha IIpeKpaTsBane Ha QyHKIMHTE HA WICH HA CHBETA HA JIMPEKTOPHTE,

e) obwa oyenxa Ha 6CUYKU HeNAPUYNY 0ONA2Y, NPUPAGHEHU HA Gb3HAZPANCOCHUS,
u36bH nocouerume ¢ oyxeu "a" - "o";
Hama taxusa.

2HC) UHGOPMAYUL OMHOCHO BCUUKYU NPeOOCABEHI 3aeMY, WIAAHUA 1A COYUATHO-
bUmMosU pasxoou u 2apanyuy om OPYiHCECMBOMOo Wil OM He208U OblyepH OPYICECMEa Uil
dpyau opyoicecmsa, Koumo ca npeomem Ha KOHCOMUOayUs 6 200UUHUS MY (DUHancos omuem,
BKIOYUMENHO OGHHY 30 OCTNABALAMA HEUSHIAMENA YACH U TUXGUme;

Hama Taxuna

15. Undopmanus o OTHONMICHHE HA AKUHHATE H/UJIH ONUHATE BHPXY AKIHM H/HIH
APYTH CXeMH 32 CTUMYJIHPAHE Bb3 0CHOBA HA AKLIHH:

@) Opoii Ha npednodceHUme ONYUY BLPXY AKYUU URU NPeOOCHmABeHUume aKyuy om
OpyoIcecmeomo npe3 CbOMEemHaAma QUHANCOBA 200uUnd U YCLOSUAmMA, NPU KOUMo cd
nPeonodcent, CLOMBEMHO NPEeOOCMABeH,

Hsama raxuBa.

6) 6poil Ha ynpadicuenume OnyuY EbPXy AKYUL NPe3 ChOMEEMHAMA (PUHAHCOBA 200UHA
u 3a ecaxa om msax, Opoil HA akyuume U YeHama HA YAPAJICHAGAHE HA ONYUAMA ULl
CIOTHOCMMA HA IUX6AMA NO CXeMAma 34 CMUMVAUpaHe HA 6a3a aryuu KoM Kpas Ha
urarcosama 200una;

Hama raxupa.

8) Opoiti Ha HeYNpadICHeHUmMe ONYUY 6bPXY aKYUU KM Kpas Ha uxancosama 200una,
BIUOUUMENHO OGHHU OMHOCHO MAXHAMA YeHa U 0ama Ha YAPAadCHACAHE U CbUeCmEenl
YCR06US 30 YAPAJICHABAHE HA NPABAMA,

Hsama taxuga.

2) BCAKAKGU NPOMEHU 6 CPOKOGEme U YCIOBUAMA HA CHUCCMEYSauyu ONYuU 6bpxy
aKyu, npuemu npe3 GUHANCOs8ama 200UNd.

Hsma takupa.



ITporpama 3a npuiaarade Ha MOJHTHKATA 34 Bh3HAIPAKICHHATA 32 CJIeIBAINATA
¢uHancoBa roMHA HIH 32 MO-ILJIBI HEPHOI.

JpyxecTtBoTO IpHeMa Ja ClejBa B3aJErHAIUTe B Hacrosu@ara IlonuTuka 3a
BB3HAIPaKIACHUATA Ha 4WieHoBeTe Ha CpBeTa Ha AUPEKTOPUTE IIPABHNA, OTHOCHO
H3MIAIIAHMETO BB3HATPAXKIAEGHUSA 38 [O-IBJIBI NEPHOX - [0 Kpas HA MaHJaTa.
YhpapigBamyure CUMTAT, Y€ 3AUETHAIUTE B INOJHTHKATA KPUTEPHH 3a ONpeellsiHe Ha
BB3HATPAKACHUATA KbM HACTOSIIMS MOMEHT ca e(eKTHBHM, ¢ OrJeJ] IIOCTHTHATHTE
(uHaHCOBH pesynTaTd mpe3 oTdeTHHA nepuox. YneHomere Ha CJ] mpuemar, ye NpH ps3Ka
IIPOMAHA BBHB (DMHAHCOBO CTOINAHCKHTE MOKA3aTCNH, HE3aBMCHMO JaIH e OBJAT BLB
BB3XOIAIIA MITH HU3XOIAIA [TocoKa, [[porpamara 3a onpezensHe Ha BL3HATPAKICHUATA 11IE
ObJle pepasriefana ¥ OTPa3eHUTE B Hes IPOMEHH Lile ObIaT IIPUETH 110 HaIJIENHEH Pel.

['p.Bapna, 07.03.2017 .

/HMeemuua Paxuesa/







IIPABHJIHMHK (CratyT)
Ha Oautunga xomurer ua ,PETCAJIA HHBECT” AJl

Hacmosuyuam ooxymenm e paspabomen u u3eomeen, Co2IdCHO USUCKEANUSMG Ha 3axona 3d
Hesagucum unarcos ooum, O6n., J[B, 6p. 95 om 29.11.2016 2. (3HDO)

Pazpen 1.

O61IH MoJoKenun
Y. 1. To3u gokymMeHT onpepes:
I, Ilpenmera na aeiinoct Ha OpuTHUS KomuTteT Ha ,, PETAJIA MHBECT AT
2. llenute, mnpasomommATa W OTroBopHocTure Ha OurHus komuter Ha ,,PECAJIA
HMHBECT”A ]l
3. PernaMeHTHpa chCTaBa, KOMIETCHLUMHTE W MaHiara Ha dneHoeere HAa OAUTHUA KOMMTET,
JeduHupa obxBara Ha AefHOCTTA MY.

Paznen I1.
OcHoBHA e U npeamMeT Ha JAeHHOCT
Y. 2. OcnosHata uen Ha OAWTHHA KOMHTET € Ja 3alHTABA UHTEPECUTE HAa aKLUOHEpPUTE,
MHBECTHTOPHTE M KpeauTopure Ha ,, PETAJIA MHBECT”A/L

Un. 3. llpeamerst na gednocT Ha OMMTHMS KOMHTET € NPHIIAraHeTo Ha TPUHLMIUTE Ha
100pOTO  KOPIOPAaTMBHO  YNpaBjiEHWEe TpM  M3rOTBsHE Ha (PUHAHCOBHTE OTYETH N
OCBUIECTBABAHETO HA HE3aBHCHMMA (PUHAHCOB OJWT TPH OCLIIECTBABAHETO HA BLTPELIHMS
KOHTPOJ U MOCTHI'AHE HA CHOTBETCTBME CHC 3AKOHOBUTE W PErynaTOPHH H3UCKBAHWS, IpPH
OCBLICCTBABANCTO Ha JACHHOCTTA N0 BLTPELIEH OJUT U YIIPaBJICHUETO HA 3HAYMMUTE PUCKOBE,

Un, 4, (1) OguTHUAT KOMMTET OCBLIIECTBABA CBOATA JIeHHOCT choOpasHo 3akoHa 3a
HesapucuMust punancos out (3HDO) 1 HaMa ynpaBIeHCKH U KOHTPOIHH QYHKIUH.

(2) OOMTHUAT KOMHUTET € HE3aBHCHM Oprad, KOWTO OTUMTa AEHWHOCTTa CcM rpei 00LoTo
cbOpaHue Ha aKIHOHEePUTE,

Paspen II1.
CrneTaB H mangar

Y. 5. (1) OuTHUAT KOMMTET Ce CLCTOM OT 3 (TpHUMa) YJIEHOBE, KATO OT CBOS ChCTAB H3OMpa
npencenarell U cekperap.
(2) lpencenarensat ppkoBOAM AeHHOCTTA HA KOMHUTETA.
(3) CekperapaT Ha KOMMTETA:

v\ BOJH M CHLXPaHsBa NPOTOKONNUTE OT 3aCeJanuaTa Ha OAMTHUS KOMUTET,

v/ OTroBaps 3a HaBPEMEHHOTO MW3MpallaHe Ha BCHUKH HEODXOAMMM AOKIaid |

yBeAOMIeHus 10 KomucuaTa 3a nyGiMden Haj30p Hajl PerucTpUPaHuTe OJHTOPH,
Yn. 6. Unenosere na OgutHus KoMHATET ce u3bupar ot O6woTo cebpanue Ha aKLHOHEpUTE,
1o npejyiokeHre Ha ChLBeTa Ha AMPEKTOPHUTE, KOSTO OMPEIe)is TEXHUS MaHJarT.

Yn, 7. (1) 3a unenose Ha OJUTHUSI KOMHTET MOAT A4 ce M30MpaT U HEM3NBIHUTEIHY YIEHOBE
na Cwpeta Ha aupekropure Ha ,,PEIAJIA MHBECT”AJL, 3a uneHoBe Ha OAUTHHS KOMUTET
¢e u3bupar Mg, KOMTO MPUTEIKABAT 00Pa30BaTENHO-KBATH(UKALMOHHA CTENEH ,MarHeTEp',




IO3HAHMWA B 06JacTTa, B KOATO paboTH NpeanpusaTHETO, KaTo MOHEe €/IMH OT uleHoBeTe Tpsbra
Ja MMa He Mo-Maliko 0T 5 TojInHK npodecuonanel ¢Tax B 061acTTa Ha CHETOBOACTBOTO MIH
0JIMTA.
(2) MHo3uHCTBOTO OT ulieHoBeTe Ha OJWTHUS KOMHUTET ¢a BBHIIHM 3a JIPYIKECTBOTO H ca
He3zarucuMM. HesarucuM unel Ha OIUTHUS KOMUTET HE MOYKE /1A e:

l. unen na Cbeera Ha gqupexropure wiu cayxuren va ,PECAJIA MHBECT” AL

2. JMue, KOETO € B TpalHM Thproecku oTHolnenus ¢ ,,PETCAJIA MHBECT” AJI.

3. ulleH Ha ynpaBWTENIeH MW HAA30peH OpraH, MPOKYPUCT I CYIKUTEN Ha JIHLE, KOETo

e B TpaiiHu Thproeeku otHowenus ¢ ,,PECAJIA UHBECT” AJL

4. cebpzaHo auue ¢ apyr wied Ha CheeTa Ha gupexTopure Ha ,,PECAJIA MTHBECT” AJl.
(3)Jluncara Ha oOcToATENCTBATA 110 al. 2 Ce YCTAHOBABA C MHUCMEHa JeKIapallys, NnojaleHa
rnpejaM jatata Ha K300pa OT BCAKO HOMWHUpPAHO JHLE 3a uleH Ha OauTHus komurer. Korato
€AHO MW TOBEYE OT Te3u OOCTOATENCTBA BB3HWKHAT ciel u3bopa, CHLOTBETHMAT WIEH Ha
OnutHus koMuTeT HesabaBHO yBeaomsaBa mucMeHo CobBera Ha aupexrtopure Ha ,,PETAJIA
MHBECT”Al u npexparsiBa u3anbjiHsBaHeTO Ha (YHKIUMHUTE CH, KATO HA HErOBO MACTO Ha
creapalo chbpanue ce u3dupa HOB UlieH,
(4) llpencenarenst Ha OaMTHUs KoMuUTeT ce u3bMpa OT HeroBuTe uicHoBe. [lpencemarenar
CBLIO C/IE/1Ba a OTroBaps Ha U3UCKBaHMATA 110 asl. 2.
(5) Ynenorpere Ha OAMTHUA KOMUTET MOraT na 6baaT npensbupanu 6e3 orpaHudeHHE.

Ya. 8. (1) B cueraBa Ha OQUTHUA KOMUTET ce M30MpaT M@, KOWTO HE €a OChKIaHM 3a
YMHUILJICHH OPECTBIIEHUs OT 0011 XapakTep.

(2) 3a npexncenarens M uineHopere Ha OJWTHMA KOMMTET He TpsbBa jJa ca Halule
obcTosiTencTBATa, KOUTO Aa MOCTABAT 110/l ChMHEHHUE TAXHATA HE3aBUCUMOCT MU CIIOCOOHOCT
Jla M3ITB/IHABAT A0OPOCHBECTHO 3aIbIKEHHATA CH.

Pazgen IV.
3aaL/KeHHst M OTTOBOPHOCTH

Un. 9. (1) OpurHUAT KOMHTET chielicTBa Ha ChBera HA JUPEKTOPUTE OTHOCHO BBHTPEIIHUTE

KOHTPOJIHM CHCTEMM M (PMHAHCOBATA OTHETHOCT, BETPELIHUS OJMT M YIIPABIEHHETO HA PUCKA,

C Ornejl INpUHUMIIATE Ha A00pOTO KOPMOPATMBHO YIPABJIGHME W [MOCTUraHe Ha

CTpaTerH4eCcKUTE LE/IH Ha APYIKECTBOTO.

(2) ONUTHUAT KOMUTET:

HabDmoaaBa npoueca Ha (PUHAHCOBO OTYHUTAHE,

HaOmoaBa epeKTMBHOCTTA HA BBTPEIIHUTE KOHTPOTHU CHCTEMHU;

Habmogasa eQEeKTHBHOCTTA HA CUCTEMUTE 38 YIIPABNCHHE Ha PUCKOBETE;

Habmosapa 1efHOCTTA MO BBTPEILHUS OJINT,

HabaonaBa M3MBIHEHUMETO Ha He3aBUMCHMMMA (JMHAHCOB OJIUT, KATO B3eMa MpPEeaBH

KOHCTATALMMTE U 3aKIHOYEHHATA, CBBP3aHK ¢ 00XBaTa Ha MPOBEPKUTE HA BLTPELLHMUS

OJIUT;

v/ M3BBpILUBA Nperiej] Ha He3aBUCUMOCTTa Ha peructpupanus ogurop Ha ,,PECAJIA
HMHBECT”AJI B chOTBETCTRME ¢ M3MCKBaHWATA Ha 3akoHa W Pernament (EC) No
537/2014, ermouuTenHo HabaojaBa leechoOpaszHOCTTa Ha TMPEJOCTABIHETO Ha
JONBAHNTENHH YCIYTH OT PETUCTPUPAHUS OAUTOP Ha OJMTHpaHOTO HpyiKecTRrO.

R NN

Un. 10. OaUTHHAT KOMHUTET UMA CNEAHWUTE 3a0BIKEHMS !



1. na undopmupa CeBeTa Ha AUPEKTOPUTE 3a PE3YNTATUTE OT HE3ABMCUMHA OJUT, KATO
NoACHsABA O KaKbB HAYMH TO3M OIMT € JONPUHECHN 3a JAOCTOBEPHOCTTA Ha (hMHAHCOBOTO
OTYHTAHE, KAKTO M poJisTa Ha OMTHUS KOMHUTET B TO3H [POLIEC;

2. 0a W3BLPLIM Nperjie]l Ha He3aBUCHMOCTTa Ha BhHINHMS oauTop Ha ,,PECAJIA
MHBECT”AJl B cbOTBETCTBHE ¢ M3MCKBAHMATA HA HOpMATHBHATA ypea0a U Ja MpPeiCTaBH
OLEHKA Ha CBABPIKAHWETO HA IMOCIEJHUs TOAMILEH JOKIA) 3a NpOo3pavHocCT, myOauKyBan or
OLMTOPE;

3. g ce npousHece Mo JIOrOBOPA 3a U3BBPLIBAHE HA HE3aBHCHM (PHHAHCOB OJMT MPEIu
CKJIFOUBAHETO MY}

4. pa wm3jane mpenopbka 3a K300p Ha PerucTPUpaH OIMTOP, KOHTO Ja W3BBPIIM
HE3aBUCHM (PUHAHCOB 0AMT Ha J[pyKeCTBOTO;

5. Npu HEoOXOAMMOCT a ofChAM ¢ OJUTOPA 3aMaXUTe 34 HEroBaTa He3aBUCHMOCT U 1a
NpelrnpruemMe npeanasHi MEpKH 3a HaMallsiBaHe Ha Te3M 3ariaxy NpH YCIO0BUATA, I0OCOUEHH B
3aKOHa;

6. ja yeemoMsaBa B ceaeMaHeBeH cpok Komwucusita 3a nyGnuuen Hamzop Ha
perucTpupanuTe 0AUTOpH, KakTo W ChBeTa Ha aupextopute Ha ,,PEIAJIA MHBECT” AJT, sa
BCAKO JlajieHo opobpenue 1o 1. 64, an. 3 u un. 66, an. 3 or BHOO, cebp3ano ¢ jieiiHocTTa Ha
PErUCTPUPAHNS OLNTOP/CNELHUANM3UPAHOTO OAUTOPCKO MPENPHSTHE,

7. pa oryura AeiHocTTa cu npej OOworo cebpanue Ha akumonepure Ha ,,PECAJIA
MHBECT”AJl BeaHDxk roAMIIHO 3a8JHO ¢ PUEMAHETO HA IOMIIHUS (GUHAHCOB OTYeT;

8. ma W3roTBA W npejcTaBs AoKAan 3a Jednocrra cu npen Komucusita 3a myGianuen
Ha30p HaJ PETHCTPUPAHNUTE OJMTOPH B 3aKOHOYCTAHOBEHUS CPOK

9. na ysepomsea CbBeTa Ha JAMPEKTOPUTE 3@ BCIKO HM3fadeHo opobpeHnde 3a
NPEeNOCTaBAHE HA PA3PELIEHH YC/IYIH MO 3aKOH W3BbH 3aAb/KUTENHUI (PUHAHCOB OHT;

[0. na v3mbAHABA BCHUKM APYTH 3aJLIDKEHMS, Bb3NOXKCHH MY ¢ TO3u [IpaBUIHHK Wi
MPOMU3THUALLM OT 3AKOHOB MJIM MO/I3aKOHOB HOPMATHBEH aKT;

Y. 11. (1) YnenoreTe Ha OLUTHUA KOMUTET UMAT CACAHUTE 33 LIHKCHUS:

. na npuchCeTBAT HA 38CEIAHUATA HA KOMUTETA,

2. ma ysepomar HezabasHo OmuTHUs KomuteT M ChbBeTa Ha JMPEKTOPUTE 3a BCMUKMU
o0CcTOATENICTBA, KOMTO €A OT ChliecTBeHo 3Hauenue 3a ,,PECAJIA MHBECT”AJl u 6uxa
JONPUHECTH 3a MPEJOTBPATABAHE HA I'PELIKH, 3M0YNoTpeOH WKW M3MAMH W KOUTO Ca MM
CTaHaJlid U3BECTHU MPUH OCHUICCTBIBAHE HA TEXHUTE 38/ bIIKEHU;

3. pma nassat QupmeHaTta M ThprosekaTa TaiiHa Ha ,,PECAJIA MHBECT”AJl  u nma ue
pasnpoCTPaHABaT CBEAEHHUATA W (PAKTHUTE, KOMTO Ca& UM CTAHAJM M3BECTHHM MPU M3ITbJIHEHKE Ha
(pyHKIMHUTE, KAKTO W Ja He M H3IOJ3BAT 33 CBOE WM 4yKI0 obnarogerencreane. Topa
3aL/DKEHHE T€ ¢a JIBKHM J1a W3IBIHABAT M CJISJ KATO MpecTaHar Aa O0baaT 4YjeHOBe Ha
ONUTHHS KOMHTET,

4. na He pasriacaBaT JaHHM 3a (pUHaHCOBOTO cheTosHue nHa ,PECAJIA MHBECT A/,
Ha CBBP3AHMTE MY JIMLIA, KAKTO U Ha HEFOBHUTE KOHTPAreHTH MPead TAXHOTO OIOBECTABAHE 10
pena Ha 3aKoHa.

(2) UnensT Ha OJIMTHUSA KOMMTET € JUIBIKEH Ja W3IThJIHK MOETOTO 3a0b/DKEHHE 10 Kpas Ha
onpeneneHus mManzar. Tod moxe na noucka ga Obje CMEHeH, Karo Mojaje MOTHBMPAHO
MUCMEHO 3asBlieHHe 10 CbBETA HA JUPEKTOPUTE HAH-KBCHO 0 B3€MaHe Ha PEelIeHHEeTO 3a
cBMKBane Ha 00110 crbpaHue Ha aKLUHOHEpHUTE.




Paznen V.,
Ilpapa
Y. 12, OgUTHUAT KOMUTET UMA NPaBo:;

[. na u3BbplIBa Tpernead Ha mnpouecurte o QGpuHaHCOBO oTduMTaHe B ,, PEIAJIA
UMHBECT” Al , cucreMuTe 3a BBLTPELUEH KOHTPOJ W 3a YMpaBlieHWE HA PUCKOBETE W Ja
[PEACTaBs NPENOPbKM M NPEANONKEHH, 3a 1a Ce rapaHTHpa TsixHaTa CPeKTHBHOCT;

2. Ja u3fane noBeve oT eaHa npenopbka no 4i. 10, T. 4 0T To3u NpaBuIHKK,

3. Ja M3MCKBA M 110J1ydaBa JIOCThI JI0 BCAKaKBa MHQOPMALUS M JIOKYMEHTH, HEOGXO0IMMHU
38 U3ITbJIHEHWE Ha HErOBUTE (DYHKIIUHU W 38/IbIIKEHUS;

4. pa nonyyaga CUIHaJIM OT CIY;KHUTENUTe M akuuonepute Ha ,, PECAJIA MHBECT” AJl
3a JIONYCHATH TPEIIKH, HEMPABWIIHKA MM HE3aKOHHW ACHCTBUS, CBLP3aHH C MPOLIECHTE Ha
¢dunancoro otuurane B ,,PEIAJIA MHBECT” Al ;

5. ;Aa pasciejBa BCHMHYKM CHIHAlNM 34 HEPENHOCTH, CBBP3aHM C OCBIIECTBABAHE Ha
HeroBuTe QYHKUMH M 3a0BIDKEHNA, KaTo roayyasa chiaelicreue o ChRETa HAa UPEKTOPUTE Ha
» PEIAJIA MHBECT” ALl

6. ma szanasu KOH(MUACHIMATHOCT MNP TOfydaBaHe Ha CHUICHANW 32 JOK1aABaHu M
Pa3KpUTH HEPEJHOCTH, CBBP3aHH C OCBLIECTRABAHE Ha HErOBUTE (PYHKLMH W 3abIKEHHSI.

7. une”opeTe Ha OAUTHMS KOMMWTET MMAT [PaBO Ja NOJAYYAT BB3HATPAKICHHE 3a
MpejocTapeHara oT TIX ycayra,

U 13, (1) JpyxecTBOTO € JUIBKHO Aa MOeMe PasXOoAWTe, HANpaBeHd OT YJIeHOBEeTe Ha
OIUTHHA KOMUTET, CBBP3aHH C U3MIBIHCHUE HA TEXHUTE 3aIhIDKEHMUS.

(2) Bwsuarpamaenuero Ha uneHoere Ha OIUTHUS KOMWTET ce omnpeaens or OB6umoro
cLOpaHHe Ha aklMOHEpUTE.

(3) Pasxojure 3a KOMaH/IMPOBKH, CBBP3aHH ¢ JIelHoCTTa Ha uneHoBeTe Ha OMTHUS KOMUTET,
¢a 3a cMeTKa Ha JIpy’KecTBOTO M He ¢a YyacT OT BB3HATPaKACHUETO Mo an. 2.

(4) HoroBopuTe, ¢ KOMTO CE OMPEALs Bb3HATPAXKAEHWE Ha wieHoBeTe Ha ONUTHUS KOMUTET
Ce CKJIUBAT OT NPEACTaBAABALINA JPYKECTBOTO.

Un. 14. UneHoeere Ha OAUTHHS KOMHTET UMaT CJICAHUTE NpaBa;

1. na noayuasar cbaelicreue or ChBeTa HA AMPEKTOPUTE W cay:xutenute Ha ,,PECAJIA
HMHBECT” AJl npu U3I[I'bJIHEHUMETO Ha ACHHOCTTA,

2. Ja M3UCKBAT W Ja MojyuasaT oT pbKoBoacTBoTo Ha ,,PECAJIA UHBECT” AT unu
YIBIHOMOLLEHH CIY3KHTENN JIOKYMEHTH, AaHHH, CBEJIEHUa U Apyra HHpOpMAaLIKg, CBbp3aHa ¢
(uHaHCOBaTA OTYETHOCT, YIIPABJAEHMETO Ha PUCKA U BHTPENIHUs KOHTpoa upes [Ipeacenarens
Ha OAUTHHE KOMUTET;,

3. npu HeoOXOJWMOCT, MPUCHCTRAT HA 3acefaHus Ha CbBera Ha AMPEKTOPHTE WIIH Ha
pabOTHM CcpeLlH 10 BBIIPOCH OT KoMMeTeHIMUTe Ha OIMTHUS KOMUTET,

4. jna ydacTBaT B 3aceJaHMATA HA KOMHTETA JIMYHO MM KATO YITBJHOMOIIST [THCMEHO
APYT 4JIeH Ha KOMUTETA;

5. Jla NoMCcKaT CBUKBAHE Ha 3ace/aHKe Ha KOMUTEeTa;

6. na mpegnarat 3a pasriekaHe TOUKM OT JHEBHMs Pejl W Jia NPaBaT NpeaokeHns 3a
peleHma;



Pazpen VI.
DyHrnHoHnpane Ha OAUTHHA KOMHTET

Y. 15. Tlpu ochiiecTBABaNE HA NPEIOCTABEHUTE MPaBOMOILMs, OIUTHUA KOMHTET e
MPOMZHACS C PELUISHHA.

Y, 16. (1) Oautius KOMWTET 3acefaBa Hak-manko TPU M'BTH TOIAWIIHO, CHIJIACHO
onpejieneH rpad UK Ha 3aceaaHunaTa.

(2} TlpeacenarenaT moxKe Ja HACPOUM 3aCeJaHHE M3BLH YTBLPASHMA rpaduKk MO CBOA
MHUILMATHBA WJIM 110 MCKaHe Ha uneH Ha OJUTHMS KOMUTET, NPU HEOOXOJUMOCT.,

(3) 3acenanusTa na OIUTHHSL KOMHTET Ca OTKPUTH 3a wienosere Ha ChBeTa Ha THUPEKTOPHTE
Ha ,PECAJIA MHBECT” AJl, kouTo MoraT ja NpucheTBAT M0 CBOS MPELIEHKA.

Yn. 17. (1) 3a Bsemade Ha pemienue (HaaWdWe Ha KBOpYM) TpAGBa Ja NPUCHCTBAT
[0BEYE OT NOJIOBHHATA YNICHOBE Ha KOMUTeTa. HUKOH npuckeTRall He MOXe a MpeAcTaBisRa
NoBEUE OT €IMH OTChCTBAIL, PemeHusta ce B3uMaT ¢ 0OMKHOBEHO MHO3HHCTRO.

(2) He ce nomycka riacysane ,,BL3AbpIKan ce®, HO ¢e Jonycka uieH Ha OJUTHHA KOMUTET jia
H3pasu ocoleHo MHEHHE,

(3) llpencemaTensaT M BCEKM OT 4YJIEHOBETE ca JJILXKHMU Jia lexnapupar obeToaTencTsa,
obycaaBauln  KOH(GIMKT Ha WHTEPECHM WM  TakWBa, MOCTABSLM TOJA  ChbMHEHHE
fe3npucTpacTHOCTTA UM 110 JIAZIEH BBIPOC,

Yn. 18. (1) Ilpencenarenst Ha OJUTHUA KOMUTET MOIKE J1a [IOKAHU Ha 3aCE]aHUATA 14
NPUCHLCTBAT  KOMIETCHTHM  CIYIKMTENW Ha  JIpy)KECTBOTO, BBLHIIHHUTE OJUTOPU  WIIH
KOHCYJITAHTH, KOWTO [a U3Pa3aT CTAHOBMLLE 10 NOCTABEHH BBIPOCH.

(2) lokanenure jiMua HAMAT NPaBO HA N1ac W HE YYacTBAT NPU B3eMAaHEe HA PEeLICHMATA HA
OnutHua komurer Ha ,,PEIAJIA MHBECT” AT,

Y. 19. (1) 3a Beaxo szacepanue Ha OMUTHMS KOMUTET C€ HW3TOTBAT NPOTOKOJIM
OputHus KOMUTET U30MpaT cexperap, KOHTO H3rOTBS MPOTOKON OT 3aceianuero. Cekperapst
¢ e/lnH OT 4ieHosere Ha OmuTHus KoMuTeT. Jlonycka ce cMsaHa Ha CeKpeTaps Ha poTallMoHeH
npuHumL [poTokonuTe Morar fa ce U3TOTBAT KAKTO OT YIEHOBETE, Taka M OT Mpeaceaarelis
Ha OJUTHUA KOMUTET.

(2) Kato MHHUMYM NpOTOKONBT TpiOBa Aa ChIBPIKA JATA HA IPOBEXKIAHE HA 3aCeNaHMETO,
NPUCHCTBALIMTE Ha 3aCeJaHMETO, TMPOLEAYPHM PEIIEHMs, OCHOBHM ANCKYTHPAaHH TEeMH,
OCHOBHM B3€TH pelleHus, HAanpaBeHu npenopbky kbM CbBeTa Ha nupexkTopuTe Ha ,,PELAJIA
HHBECT” AJL .

(3) INpoTokonbT Ce MOAINUCBA OT Npeaceaarelis 1 uieHosere Ha OUTHMA KOMMTET.

(4) Pewenusra BauzaT B CcWJa Cle]l MOAMNHCBAHETO HA MPOTOKONA OT 34CeNaHHETO OT
npexceaarens 1 uneHopere Ha OJUTHHS KOMUTET.

(5) CpoxsT 3a cbXpaHeHME Ha MPOTOKONUTE € MET rOAMHH W OTFOBOPHOCTTA € Ha
npeaceaaress Ha OHUTHHSA KOMUTET.,

Paspen VII.
OTuyerHocT
HYn. 20. (1) Opurnus komureT oTUMTA AeiiHOCTTAa cu nped obwoTo chbpaHue Ha
akuuoHepuTe M MH(popMUpa 3a ToBa CbBeTa HA JAMPEKTOPHUTE, KATO [PEACTaBA J0KIaj 3a
JNeHHOCTTa CH pe3 nepruoa.




(2) Hoxmnansr ce M3roTBs OT npejcenatens Ha OOUTHUA KOMHTET W CE TONMCBA OT BCHUKM
uieHore, JloxnagbT Britousa o0oOuieHa nH(opManus 3a aeiinocrra Ha OJUTHAS KOMMTET,
KaTo MOKE Jia BK/IIOYBA M MH(MOPMALIK 33 MPOBEACHUTE CPELIH, 0OCHHKIAHUTE TEMU, B3ETUTE
pelleHMs M HANPaBEeHUTE NPernopbKH.

Hn. 21. Tlpencematenst Ha OMTHUS KOMWTET MPHUCHLCTBA HA [OJUILHOTO 0610
chOpaHue Ha aKUMOHEPHTE W NPK MOKaHA OTrOBAps HA BBLIIPOCHTE HA AKLIMOHEPUTE OTHOCHO
JerHocrra Ha OJIMTHUS KOMUTET.,

Pazpen VIII.
3aka0uMTeIHH pasnopeadu
§ 1. Hacroamusar ITpapunnuk (CtatyT) Ha OpuTHUS KOMUTET € IpUeT Ha ocHoBaHue wi. 107,
an. 7 3aKoHa 3a He3aBUCUMUS (DUHAHCOB OJHT.
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