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FoduwHuam doknad 3a deliHocmma Ha “Peeana UHeecm” Afl, ep.BapHa 3a 2018 2. e u320meeH Cb2/1acHO
u3ucKkeaHuama Ha 4. 39 Ha 3aKoHa 3a cyemosodcmeomo, 4a. 100H, an. 7 u 8 om 3[MLUK u lpunoxceHue
Ne 10 kem Hapedba N:2 om 17.09.2003 2. 3a npocriekmume npu nybau4Ho npedaazaHe u 0onyckaHe 00
MbpP208UA HA pe2ynupaH Na3ap Ha YeHHU KHUXA U 30 pa3kpusaHemo Ha uHgopmayua (MpunoxceHue No
10), Ha 6a3a aHanu3 Ha pasgumuemo, na3apHuUmMe meHOeHYyuu u npucscmeue, obwecmseHama, Makpo-
U MUKpO-UKOHOMUYecKkama cpedd, (UHAHCO80-UKOHOMUYECKOMO CbCMOAHUE HA Opyxecmsomo 3a
2018 2. u nepcnekmusume my 3a passumue.

07 Mapm 2019 e. N3nvaHumeneH oupekmop: .S
ep. BapHa




FroduwHuam doknad 3a deliHocmma Ha Pezana WHeecm Al, 2p.BapHa 3a 2018 200uHa e 06cbdeH,
KopuzupaH u npuem om Cbeema Ha Oupekmopume Ha ceoe 3acedaHue, nposedeHo Ha 07.03.2019 e.
U ompaseHo 8 MPOMOoKo.

07 Mapm 2019 e. Mpedcedamen Ha i
ep. BapHa Cveema Ha QupekmopumMe:.... ;KMo
/Meaiing’KysmaHos/




I. OBLWA UHPOPMALMUA
dupma: “Pezana MHeecm” AL}
Cedanuwe: rp. BapHa
AOdpec Ha ynpaeneHue: rp. BapHa, yn. leopru Cramatos 1

,PETAJTA MHBECT” A e BnuMcaHo B TbproBCKMSA perncrbp Kbm AreHumMaTa NO BAMCBAHUATA Ha
18.10.2013 r. c EMK 202780647.

OpyKecTBoTo € yupeaeHo c peweHne Ha OCA upes pasgensHe Mo CMUCBAA Ha Y1.2626 oT TbproeckusA
3aKOH Ha ,MHBecTuuMoHHa Komnauua lanata” AL, Ha nBe HoBoyupeneHu apyskectsa — ,PEFAJIA
MHBECT” A4 w ,MHBECTUUMOHHA KOMNAHUA TANATA” AL. B pesyntaT Ha pasgensHeTo
npeobpasysawoto ce Apy*KectBo ,MHBecTMumoHHa Komnanusa Tlanata” AL ce npeKkpatasa 6e3
NVKBMAAUMA, a ABeTe HoBoydypedeHu apyxectsa ,PEFAZIA UHBECT” AQ wn ,,MHBECTUUMOHHA
KOMMAHWA TANATA” ALl cTaBaT HEroBu NpaBoNpPUEMHMULM 33 YaCTU OT MMYLLECTBOTO MY, Cbr/1lacHO
npeaBnaeHOTO B NaaHa 3a npeobpasyBaHe No 4n. 2624, an.3 n 262K oT TbProBCKMUA 3aKOH, KaKTo U
cBbp3aHM nmua. CamoTto npeobpasysano ce Apyxectso ,MHBecTMumoHHa KomnaHua Tanata” A e
yuypeneHo 4ypes3 MpaBOMPUEMCTBO B pe3ynTaT Ha npeobpasyBaHe Ha APYKECTBO C OrpaHuUyeHa
oTroBopHocT ,AceH Hukonos 1” OO0/ B ,AceH HuKkonoe 1” A[l, BnocneacTBMe C HaMMEHOBaAHUE -
,MHBecTMumnoHHa KomnaHus lfanata” AL, rp. BapHa.

AKumoHepuTe B NpeobpasyBallloTO Cce APYXKEeCcTBO CTaBaT aKUMOHEepU BbB BCAKO OT ABeTe
HoBoy4YpeaeHu apyxkectsa ,,PETAJIA MHBECT” AA v ,MHBECTUUMOHHA KOMMNAHUA TANATA” AL,
KaTo NpuaobmBaTt akuuKM B TAX NPONOPLMOHANHO Ha Aena UM B KanuTasa Ha npeobpasysalloTto ce
LPYKecTBo.

MNpeobpasysauoTo ce ,MHBecTMunoHHa KomnaHuus Manata” Al e ny6aAnYHO ApY*KECTBO MO CMUCHAA Ha
4yn.110 oT 3aKkoHa 3a Ny6ANYHOTO NpeanaraHe Ha LeHHU KHuXa (,3MNMLK”). CbrnacHo yn.122, an.l u
uyn.110, an. 2 3MMNUK v Tbit KaTo e yupeaeHo B pe3yaTaT Ha npeobpasyBaHe Ha Ny6ANYHO APYKECTBO,
,PETANNA MHBECT” Al npuaobmsa cTaTyT Ha NyH6/MYHO APYKECTBO MO CUAATA HA 3aKOHa. [py»KecTBoTo
OCbLLECTBABA CBOATA AEMHOCT NpM crnasBaHe Ha pasnopeabute Ha 3MMNUK, 3M3PU, noa3zakoHoBUTE
HOPMATMBHW aKTOBE NO MPUAAraHETO MM, KaKTO M Ha OCTaHAa/IMTe HOPMATMBHW AKTOBE, peryampalim
[enHocTTa Ha nybanyYHUTe apyrKecTBa.

Mpedmem Ha deliHocm: CTpoutencteo M npogaxkba Ha HeABMMKMMM UMOTW; BBTPELUHO U
BbHLWHOTbLPrOBCKa AEMHOCT; TPAHCNOPT Ha MbTHMLUM M TOBApM B CTPaHaTa M Yy»Kb6UHa; cneguumMoHHa,
JIM3NHIOBa, KOMUCMOHHA U MHPOPMALMOHHA AENHOCT; XOTe/IMEPCTBO M PECTOPAHTLOPCTBO; BbTpeLleH
MeXAYHapoAeH TYpM3bM M TyponepaTopcKa AEeMHOCT Ciej /IMLEH3; TbProBCKO NPeaCcTaBUTENCTBO U
nocpeaHMYecTBO B CTPaHaTa M 4y:KOMHA; NPOM3BOACTBO Ha CTOKW M YCAYTU; CAENKU C UHTeNeKTyanHa
CO6CTBEHOCT; peKNamHa 1 U3aaTesicka AeMHOCT; KaKTO M BCAKa Apyra AeWHOCT, paspelleHa oOT 3aKoHa.

Mpe3 2017 r. BkAtoumTenHo Perana MHBecT ALl MMa 3a OCHOBHA AeMHOCT yrnpaBieHWe Ha COBCTBEHM
HEeABMXMMW UMOTM, BKIHOYBALLLO OTAABAHE MO HAaeM Ha COOCTBEHU HEABUMKUMU UMOTH.

CobcmeeHocm: OpykectBoTo e 100 % - YacTHa cobcTBEHOCT.

Kanuman: Kobm 31 pekemspu 2018 r. pernctpupaHuAT KanuTtan Ha [py»KecTBOTO Ce CbCTOM OT
18 428 734 Ha 6poit NOMMEHHU Be3HaNNYHM aKLUMK C HOMUHANHA CTOMHOCT B pasmep Ha 1 nB. 3a
aKkumMA. BCMYKM aKLMKM €a € NPaBO Ha NOJly4aBaHE HA AMBUAEHT U IMKBUAALMOHEH AAN N NpeacTaBnABaT
eguH rnac ot O6LWoTo cbbpaHMe Ha aKLMOoHepuTe Ha [ pyKecTBOTO.

Kbm 31 pekemspu 2018 r. ,PETAJIA UHBECT” AL nputexkaBa 83 180 6p. cobCTBEHW aKumuy,
npepcrasnasawm 0,45 % oT KanuTana Ha ApPyKecTBOTO. AKLMUTE ca C HOMMAAHa cTolHOCT 1 nB. 3a
akuma.




CnMCBHKbT Ha OCHOBHUTE cobcTBEHMUM Ha [pyrKecTBoTO Kbm 31.12.2018 r. e npeAcTaBeH KaKTo cnenBa:

AKuUMOHepuU: Bpo# akuum - Yyactue B

npaBo Ha rnac Kanutana:
POCUM EOOL, 6924 926 37.58 %
CWP EOOL 6 983 009 37.89 %
YN® CbIIACUE 996 327 541%
OVBENBMMDBHT ACETC EAL, 1213902 6.59 %
LLEEHTPA/THA KOONEPATVMBHA BAHKA AL 1 825 800 9.91%
PEFANNA MHBECT AL 83180 0,45 %
OPYTU AKUMOHEPU CNOL, 5 % 401 590 217 %
06wo: 18 428 734 100.00%

Ope2aHu Ha ynpasneHue: [pyXecTBoTo e c eaHocTeneHHa ¢opma Ha ynpasneHune CbBeT Ha
AvpeKTopuTe.

Ha mn3BbHpeaHo O6uo cbbpaHue, npoBegeHo Ha 20.02.2018 r., 6e B3eTO pelleHWe 3a MPOMEHU B
cbcTaBa Ha CbBeTa Ha aupeKktopute. baxa ocBoboaeHM Kato yneHoBe Ha CbBeTa Ha AUPEKTopuUTe
MeennHa benesa PaxHesa, CaBa Pagocnasos Koes u Panuua AnekcaHgpoBa KopeHuyeBa n n3bpaHu
TpuMa HOBM YneHose: Pagocnas Hukonos Koes, Haga Pagesa [nHuyeBa un MBaino MesaHoB KyamaHoB.
NMpomeHuTe ca BNMUCAaHM B TbpProBCKMA pPerncTbp Kbm AreHuma no BnucBaHMATA Ha 26.02.2018 r. nog,
Homep 20180226120815.

Kbm 31.12.2018 r. CbBeTa Ha AMPEKTOPUTE HA OPYKECTBOTO € B CbCTaB:
LaHko Toaopos Llakos;
Papocnas Hukonos Koes;
Hapa Papesa [JuHueBa;
MBaiino MBaHoB Ky3amaHoB;

M ce NpeacTaBasaBa OT U3NbAHUTENHN anpekTopu LaHko Togopos Lakos n Pagocnas Hukonos Koes —
3ae4HO 1 NOOTAEe/NHO.

CbBeTa Ha gupektopute e ¢ maHaat 4o 10 OHm 2021 r.

N3nbnHutTenHn gupektopm kbm 31.12.2018 r. ca UaHko Togopos Llakos u Pagocnas Hukonos Koes,
KOWUTO NpeacTaBaABaT APYKECTBOTO CAMO 3ae4HO M NOOTAE/HO.

CobBeTa Ha gmpeKTopuTe e ¢ maHaat 4o 10 KOHm 2021r.

JluyeH3uu, paspewumenHu
30 ocvujecmeseaHe Ha

deliHocmma: [ py»ecTBoTO HAMA IMLEH3U U pa3peLLUTENHN.
KnoHose [pyKecTBOTO HAMA PerncTpmpaHun KJ1oHoBe.
Cebp3aHU Auya: [pyKecTBOTO MMa CBbP3aHM ML NOAPOOHO ONOBECTEHW B FOAMLIHUA

CI)VIHaHCOB OTYET N KNKY0B YyNpaBaAeHCKU NepCOoHas, KaKTo caieaBa:

Ume Tun cBbp3aHO nnue Tun caenka
LlaHko Togopos Liakos M3n.aupekTop v uneH Ha C,  Bb3HarpaxzaeHua no AOroBop 3a ynpaBaeHne—17.2 xua. ne.
n3n. (o] C
MBennHa benesa PaxHeBa Aznzgz?;&g: unew Ha CAL Bb3HarpaxaeHua no Aoroeop 3a ynpasneHuve — 1.4 xua. ..
M3n. aupeKkTop n yneH Ha CA,
Papgocnas Hukonos Koes o7 27.02.2018r. Bb3HarparkaeHua no 4orosBop 3a ynpasneHne—15.7 xun. n..

CaBa Pagocnasos Koes YneH Ha C[, o 26.02.2018r. Bb3HarpaxkaeHwWsa No [0OroBop 3a ynpasaeHune — 1 xua. nB.

8
=




Haas Pagesa uH4yeBa

Panuua AnekcaHaposa KopeHueBsa
MBaino MeaHoB KyamaHoB
CseTna 3axapuesa Aumutposa

HanmeHoBaHMe Ha CBbP3aHOTO nLe
Pocum EOOL,

CUP 00[,

lanatekc AL,

LlaHko Togopos Liakos

MBennHa benesa PaxHeBa

CaBa PagocnasoB Koes

Pannua AnekcaHgposa KopeHueBsa
Papgocnas Hukonos Koes

Hapa Papgesa JuHyeBa

MBaiino MeaHos KyamaHoB

1 YneH Ha OK

YneH Ha C[ oT 27.02.2018r. n
Ha YneH Ha OK

YneH Ha C[, po 26.02.2018r.
YneH Ha C[ o1 27.02.2018r.
YneH Ha OK

Bb3HarpaxkaeHus no Lorosop 3a ynpasneHue — 4.8 xu. 8.

Bb3HarpaxaeHus no Aorosop 3a ynpasnexHue — 0.5 xua. ns.
Bb3HarpaxkaeHus no AoroBop 3a ynpasieHue — 4.3 xu. ns.
Bb3HarpaxaeHua no 4orosop 3a ynpasaeHue — 0.5 xu. ne.

OnucaHue Ha TUNa CBbP3aHOCT
AKUMOHEp

AKUMOHEp

AcounnpaHo npeanpuatme
KntouoB ynpaBieHCKM nepcoHan

KntoyoB ynpaBneHcKkun nepcoHan Ao 26.02.2018r.
KntoyoB ynpaBaeHcKkun nepcoHan Ao 26.02.2018r.
KntouoB ynpaBieHcKn nepcoHan ao 26.02.2018r.

KntouoB ynpasneHcku nepcoHan ot 27.02.2018r.
KntouoB ynpasneHcku nepcoHan ot 27.02.2018r.
KntoyoB ynpasneHcku nepcoHan ot 27.02.2018r.

Il. XAPAKTEPUCTUKA HA LEMHOCTTA
(cbrn.un.39, 1.1 ot 3C, cbra. T.1 u 1.2 ot NMpunoxkeHue Ne 10)

OcbuiecTBaBaHata oT Perana UHBecT Al OCHOBHA AEMHOCT € CBbp3aHa C yrnpas/ieHWe Ha cobCTBEHM
HeABUXNUMKN MMOTU, BK/THOUYBALLLO AEMHOCTU NO NOKYNKo-npoaarkba n otaasaHe nod Haem Ha COBCTBEHM
HeABUXUMU UMOTH.

Mpe3 2018 r. gpY*KECTBOTO HAMA pPeannsmMpaHm NpMxoam oT OCHOBHATa AeMHOCT.

OtyeTteHuTe npes3 2018 r. npMxoam ca OT NPOMAHA B CNpaBea/MBaTa CTOMHOCT HA MHBECTULMOHHUTE
MMoTH - 415 xmun.ne. n gp. npuxogm — 2 XMN.NnB.

[pyXecTBoTO e 3anoyHano npoueaypu Mo peanvsmpaHe Ha WMHBECTULMOHHWUTE HamepeHua 3a
M3rpaxzaHe Ha 4acT OT NpeAsuaeHuTe 3a U3rpakaaHe crpaan, Bbpxy NpUTeXKaBaHUTE OT APYKeCTBOTO
3eMW Ha TepuTopMATa Ha KB.151, no niaHa Ha 29-Tn m.p., rp.BapHa /kB.AcnapyxoBo, mecTHocT Buaute/.
Kbm 31.12.2018 r. HaTpynaHuTe pa3xoam 3a He3aBbpLUeHO NPOM3BOACTBO Ca B pa3mep Ha 37 XUn.as.,
BK/1IOYBALLM OCHOBHO pas3xoAu 3a NPOeKTUpaHe, cbrinacyBaHe U ap. Kbm momeHTa ,Perana UHeect” Al
MMa B/IA3/10 B CMUJ1a Pa3peLleHne 3a CTPOoeXK Ha MHorodamu/IHa *}uaunwHa crpaaa, 8 YN V-2665, 2612
/maeHtndukatop 10135.5506.894/. Crpagata e ¢ P3M 11 851 KB.M. 1 3acTpoeHa nsous ot 1 581,34 kB.m.

MNpe3 otyeTHUA nepuog Perana NHBecT ALl He e OTYMTANO Pa3xoam 3a CYPOBUHU U MaTeEpPUaN.

» PUCKOBE, NPEA KOUTO E U 3NPABEHO APYXXECTBOTO

Mpu ocblLecTBsiBaHe Ha aeitHocTTa cv “PEFAJIA UHBECT” ALl e n310KeHOo Ha onpeaeneHn pUCcKoBe, KOUTO

OKasBaT B'b3,£l,el7ICTBVIe BBbpPXYy HEFTOBUTE PE3YNTATH.

» CucremaTnyHU pUCKOBeE:

CucTeMaTMyHUTE PUCKOBE Ca CBbP3aHM C 06LOTO CbCTOAHME HAa MKOHOMMKaTA. [pysKecTBoTo He 6u
MOF/I0 Aa B/AvAe BbPXY TAX, HO BWU MOr10 Aa MM oTyeTe U Aa cbobpasu aeilHocTTa cu € Tax. Te ce
nopaaaT OT BbHLWHM GaKTOPU M Ca CBbP3aHM C MaAKPOMKOHOMMYECKaTa cpeaa, MoUTUYECKUTe
npoLecu, NpoTUYalM B CTpaHaTa M CBeTa KaTo UAM0, PermoHanHoto pa3sutne u ap. OcHOBHUTE
WMHCTPYMEHTM 33 KOHTPOA BbPXYy CUCTEMATUYHUTE PUCKOBE Ca CbOUpPaHEeTo, cucTemaTU3MpaHeTo U
aHaNM3MpPaHeTo Ha MHPOPMALMA, KaKTO U U3MNO0/I3BaHETO Ha He3aBUCUMMMK NMPOy4YBaHMA U MPOTrHO3M 3a
CbCTOSIHMETO Ha WMKOHOMMYEcCKaTa M MOoAUTMYECKaTa CUCTEMM B CTpaHaTa M pPernoHa, KakTo M Ha




TeEHOEHUMNNTE B CBETOBEH MaLLl,a6 N afanTUpPaHETO Ha AeﬁHOCTTa Ha ﬂ,pymeCTBOTO KbM TEKYLWUTE U
O4YakBaHUTE 6'bAELLI,VI yC/10BUA Ha cpeaaTta.

v Monutnueckn PUCK:

MONUTUYECKUAT PUCK OTPa3fABa BAUAHWETO Ha NOIMTUYECKUTE NPOLLECU B CTPaHaTa, KOMTO OT CBOA CTpaHa
BAMAAT BbPXY Bb3BPbLLAEMOCTTA Ha MHBecTUUMMTe. Onpeaensu, GakTop 3a AeMHOCTTa Ha AadeH OTPachbi
M pPecneKkTMBHO JelHoCcTTa Ha ¢upmata e dopmyanpaHata OT MPaBUTENCTBOTO AbATOCPOYHA
MKOHOMMYECKA Mporpama, KakTo M BOMATA Aa Ce OCbLLECTBABAT HabenasaHWTe MPUOPUTETHU CTBMKMU.
CTeneHTa Ha NOIMTUYECKUA PUCK Ce acoummpa C BEPOATHOCTTa 3a NPOMEHM B HeBGAaronpusaTHa NOCOKa Ha
BOAEHATa OT NPaBMTE/ICTBOTO MKOHOMMYECKA MOJIMTUKA UAN B NMO-HEBNAronpuATHUA Caydall - CMAHA Ha
NPaBUTENICTBOTO M KAaTO C/lieAcTBME OT TOBAa C OMACHOCTTA OT HEraTMBHM MPOMEHW B MHBECTULMOHHWA
KAMMar.

B ycnoeuATa Ha MexAyHapoAHa HecTabuaHOCT, MOpofeHa M OT HaAurawms ce Tepopusbm,
MO/IMTUYECKUAT PUCK 3aBUCK OT MEPKMTE, KOUTO NMPaBUTENCTBOTO Npeanpuema 3a npoTUBOAENCTBME U 33
orpaHu4yaBaHe Ha HeraTMBHUTE edeKTM OT Kpu3aTa. MKoHOMMYeckaTa M OUCKanHa MOAUTUKA Ha
NPaBMTE/ICTBOTO € HAaCOYEHA KbM:

e MOCTUraHe Ha TPaHa MaKPOMKOHOMMYECKA YCTOMUYNBOCT;
e CTUMY/IPAHE KOHKYPEHTOCMOCOOHOCTTa HAa MKOHOMMKATA;
e nopobpaBaHe KayecTBOTO HA COLMANHUTE CUCTEMM U CTAaHAAPTA Ha KUBOT.

OCHOBHMTE NONINTUYECKM pucKose 3a bbarapua 3acarart:

e CmabunHocmma Ha 6ba2apCKOMOo Npasumescmeo - oT ToBa A0 rosAMa CTeNneH 3aBUCU U3MbAHEHNETO
Ha 3a/10XKEHUTE TOJIEMU EHEPTUNHU N MHPPACTPYKTYPHU MPOEKTU, ThbiA KaTo Te ca NPAKO 3aBUCMMU OT
noAKpenata Ha MpPaBUTE/ICTBEHMA OpraH. MoanTMYecKaTa HECUTYPHOCT Kapa NpaBUTENCTBOTO Aa ce
KOHLLEHTPWA BbPXY MOMYJNCTKM MEPKM C Liea Aa Ce Xapeca Ha M3bupaTtenmTe 3a CMeTKA Ha pa3xoau,
KOMTO Aa A0Be[aAaT A0 pacTeX B MO-AbArocpodeH niaH. bloaKeT, KOWTO fAa ce Xxapeca Ha BCUYKK — U
Ha NpoTecTMpaLuTe 3a NOBEYE COLMANHM MOMOLLM, U HA NPOTECTUPALLUTE 33 NO-MaIKO KOPYMMNKMpaHa
Obp¥KaBa, M Ha busHeca. Ha npbB nornesn ¢ dMHaHCOBaTa paMKa Ha AbpyKaBaTa 3a cnefBaliuTe roguHu
NpaBMUTENCTBOTO Ce € OMWUTaNOo Aa NOCTUTHE TOYHO TOBa: Aad YBEAMYM COUMANHUTE M/allaHWsA, KaTo
e4HOBPEMEHHO C TOBa MapKMpa HamepeHus 3a pepopmu B agMUHUCTPaLUATa, 0OpPa3oBaHUETO U
3/paBeonasBaHeTo.

® basHOMO 8b3CMAHOBABAHE OM UKOHOMUYeckama Kpu3a. B Tasn Hacoka cnepBa fa ce obbpHe
BHMMaHME Ha: AEWUCTBUTE/IHUA pacTeX — Jaju LLe OTroBOPW Ha NPaBUTENCTBEHUTE MPOrHO3W;
0OYaKBAHOTO NMOKayBaHE Ha M3HOCA; Bb3MOXKHOCTTa Ha NPaBUTE/NICTBOTO Aa B3MMa M3rogHM 3aemu Ha
MeXAYHapOoAHUTE Mnasapu; MojsaraHUTe YCUIMA 33 YMEPEeHO Bb3CTAaHOBABAHE HA BbTPELWHOTO
noTpebneHue;

® /I3gbpweHume pegopmu U ONMUMU3UPAHemMO Ha fnpoyeca no ycgoAasaHe Ha cpedcmea om EC.
HabnogeHne Ha: pedopmute B HeedeKTUBHUTE MNEHCUOHHO-OCUTYPUTENHM CUCTEMM, 34paBHATA
cuctema M obpa3oBaHMETO; a4MUHUCTPATUBHATA KoopauHauMa npu GUHAHCUPAHETO Ha NPOEeKTU OT
EC, nogobpsaBaHe npoueca Ha OTMNyCKaHe, KoopAuHMPaHe W ynpaBAeHWe Ha cpeacTeata no
€BPOMneicKkn nporpamu;

® bopbama cpewy KOPynuyuoHHUME MPAKMUKU U OpeaHu3upaHama u bumosa npecmwvriHocm -
pesyntatute pedaekTupat BbpXy A0BepueTo Ha EBpona 1 uyKaecTpaHHUTE MHBECTUTOPU;

e QueHKaTa Ha MeXAyHapoAaHWUTe PEeUTUHIOBM areHuMm 3a ctabuaHoctTa Ha nybanyHUTE PUHAHCKU Ha
CTpaHara.

e [lpaBUTeENCTBATa Ce aHraXMpaT Cc AeKJapupaHe, Yye We Npoab/KaBaT Aa NPOoBeXK4a KOHcepBaTUBHA U
AUCUMNAMHUPaHa GUCKaNHa NOAUTUKA, noaabpKawa pedepeHTHU HMBa Ha broakeTeH AedbuunUT U
cTabunHocT B TpaHcdepa Ha Nyb6ANYHU DUHAHCK.

Ha 6a3a nocoyeHomo u MO3HABAHEMO HA MosAumMuUYeckama cpeda 8 CmpaHama, Kem MOMeHMAa Ha
uzeomeAHe Ha HacmoAawuAa 00Knao, oyeHAsame nosiumu4YecKuAa puck kKkamo CpEdEH.
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‘/ MaKpOUKOHOMMUYECKUN pUCKOBE:

MKOHOMMKaTa Ha bbarapua KaTto manKka Abp)Kasa € CUIHO 3aBUCMMA OT eBDOHeVICKaTa M CBETOBHATa
MKOHOMMUKaA. I'Io,a,o6peHv1eTo Ha BoAewnTe MHANUKATOPWU 3a €BPO30HATa d)OpMMpaT OYaKBaHMA 33 HEMHOTO
6aBHO M MOCTENeHHO Bb3CTaHOBABaHe. B KpPaTKOCpO4YeH NJ1aH BbTPELWHOTO TbpCeHe Ce O4YaKBa Aa 6'b,£l,e
6naronpvaHo NoB/IMAHO OT 3abaBAHETO Ha MHd)/'IaLl,VIOHHVITe npouecu.

KOHIOKTYypHOBOAELWMTE MHAMKATOPU MNOKasaxa WM3BECTHO I'IO,EI,O6p€HMe npe3 nocneaHnTe meceuun, HoO
OCHOBHUTE Mas3apHM [ABUXKEWM CUAM Ce O0YaKBa A OCTaHaT CUAHO MNPOMeHAMBU. TemnoseTe Ha
Bb3CTaHOBABAHE Ha CBETOBHAaTa WMKOHOMMKA Ce OYaKBa fAa OCTaHaT ymepeHW. B cblwoTo Bpeme, C
HapacTBaHE Ha CTPYKTYPHUTE Npean3BnUKaTesictBa, MKOHOMUYECKATa aKTUBHOCT B pa3BuBallnTe Ce CTPaHU
NOKa3a U3BeCTHa 3ary6a Ha nHepuuAa.

Ma3apHMTe 06emu, KaKTO M MapXKOBE Ce OYaKBa Aa NpoAb/KaT Aa 6baaT nod HaTUCK, HE3aBUCUMO OT
0YaKBaHOTO Bb3CTAHOBABAHE Ha MKOHOMMKaTA.

OuaKkBaHuWATa 3a BM3HEC KAMMaTa ca NpPeAnasIMBo ONTUMUCTUYHM.

Haii-ronama Bce olle YacT OT MKOHOMMYECKMA PacTeX Ce Ab/KU Ha YAapHOTO YCBOABAHE Ha eBPONencKku
cpeacTsa.

Cnopes, MMHUCTEPCTBO Ha QUHAHCUTE, pamKaTa Ha Orogketa 3a 2018r. ,e u3roTBeHa Ha 6asa
KOHCepBaTMBHA NPOrHO3a 3a OCHOBHUTE MaKPOMKOHOMMYECKU NoKasaTenun".

> BanyteH puck:
BanyTHMAT puck o0606WaBa Bb3MOXHUTE HEraTMBHU MMMNAMKALMM BbpXy Bb3BPaALLAEMOCTTa Ha
WHBECTULMUTE B CTpaHaTa, BCAEACTBME HA MNPOMEHW BbBB BanyTHMA Kypc. Kato rapaHT 3a
MaKpOMKOHOMMYECKaTa CTabWAHOCT, Bbarapuma we 3anasvM NapuyHMA CbBET MPU CbLLECTBYBALLOTO
paBHULE Ha PUKCUpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpO A0 NPUCHEANHABAHETO Ha CTPAHATA KbM
€BpPO30HaTa.

MNMocKbnBaHETO Ha Ao0Napa BAMAE MPAKO BbPXy CTOMHOCTTa Ha HOMWHAJIHUA BHOC M M3HOC, KaTo OT rnegHa
TOYKa Ha BbarapckaTa MKOHOMMKA OCKbMNABa BHOCA B Aonapu. MNonoxutenHmute epektm 3a MKOHOMMKATA
Ha bBbarapua oT obesueHsBaHETO Ha €BPOTO CMAPAMO AoJlapa Ca MO-3HAYUMMM OT HeraTueBHuTe. B
TbProBusTa CU C TPETU CTPaHM Bbarapus ce pasnialla Hali-4ecTo B A0/1apK, AENbT HA KOMUTO € 3HAUYUTE/THO
NO-BUCOK OT CpeaHMUA 33 eBPO30HaTa, A AeNbT Ha A0NAPOBUTE pasnaallaHMA NpM BHOCA € NO-rondam oT
TO3M Npu KU3Hoca. [NOCKbNBaHETO Ha A0apa CNPAMO €BPOTO LWe AoBeAe A0 B/OWABaHE HA YCNOBUATA Ha
Tbprosua 3a bbvarapma ¢ gbpxasun n3ebH EC Nnpn 3anasBaHe Ha LLEeHUTE Ha CYPOBUHUTE HA CbLLOTO HMBO.
HeratMBHMAT edeKT OT NOCKbMNBAHETO Ha A0/apa BbPXy YC/A0BUATA HA TbProBus obaye ce KoMmneHcupa
YACTMYHO OT peaKkLMATa Ha 40NaPOBUTE LEHM HA CYPOBUHUTE CNPAMO AMHAMMKATA Ha Kypca Ha [0Mapa,
KOATO € HM3Xo4AwWa. bbarapua e HeTeH BHOCUTEN HA NbPBUYHM CTOKU, KaKBUTO Ca MeTauTe N XpaHuTe, U
ye L4enbT Ha pasnialwlaHMATa B A40/1apUM BbB BHOCA € MNO-BMCOK OT TO3M B M3HOca, bHB ouakea
NOCKbMNBAHETO Ha AoNapa CpPAMO eBpPOTO Aa B/OWK 33 bbarapua ycnoBMATa Ha TbpProsma 3a Tasu rpyna
CTOKMW.

OT Apyra cTpaHa, B 3aBUCMMOCT OT CTEMNeHTa, B KOATO MO Bepurata Ha npeanaraHeTo no-BMCOKUTE BHOCHU
LLeHM Cce NPeHacAT B CTPaHaTa, MOe [la Ce OYaKBa NoBMLIABaHE Ha KpalHUTe LeHU U/UAn NOHWUKaBaHe Ha
neyanbute Ha pupmure.

Ha 6a3a nocoyeHomo u NO3HABAHEMO HA UKOHOMUYECcKama cpeda 8 CmpaHama, Kem MoOMeHmMa Ha
uzeomeAaHe Ha HacmoAawuAa domad, ouyeHAsame e8as1lymHUA PUCK Kamo: 6e3 PUCK.

» WUHPNaumnoHeH puck:
UHonaumaTa B cTpaHaTa e BaxkeH ¢aKTop, Kacael, peasiHaTa Bb3BPALLAEMOCT Ha MHBECTULMUTE B
Bbarapusa. OCHOBHUTE PUCKOBE, CBBP3aHM C UHONALMATA Ce OTHACAT A0 PAa3BUTUETO Ha MEXAYHAPOAHUTE
LEHW M A0 TeMMNA Ha MKOHOMMWYECKM pacTeK B cTpaHaTa. CpeaHoroaMwWwHATa MHGAALMA OCTaHa HUCKA NOA
BAUAHME Ha BaaronpuATHATa KOHIOKTYPA Ha MeXAyHapoaHUTe nasapu Ha cypoBuHU. LleHaTa Ha neTpona
naga nopaau ¢akta, Yye gbpkasute B OMEK M M3BbH KapTena ce 3aAb/XKaBaT Aa CNopasyMeHUeTo 33
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NMOHMKeHWe Ha fobuea, KoeTo BAM3a B cuia oT 1 aHyapu 2017 r. CBMBAHETO Ha NPOAYKLUMATA B PpaMKuUTe
Ha 061wwo 1,8 maH. 6apena AHeBHO We 6bae OCHLLECTBEHO HA HAKOJ/IKO eTana. ToBa KOCBEHO ce 0Tpa3fABa
M BbpXY LEHUTE Ha ropmMsaTta, a OTTam BbpXy pa3nonaraemma JOXOA Ha XxopaTa, KOMTO moraT da KynysaTt
CTOKM W YCAYyrn C No-BUCOKa AobaBeHa CTOMHOCT. ToBa MOJIOXKEHME MOXKe fAa € BPeMeHHO npensuf
HecurypHaTta noautuyecka obctaHoBKa B baM3kmA M3TOK, KOATO 6M AoBena A0 MOBMLLIABAHE LeHaTa Ha
netpona.

Cnab ontummsbm faBa bbarapckaTa eHepruitHa 6opca, KoATO peasHO 3apaboTv OT HayanoTo Ha
roavHarta. BbaMOoMKHOCTTa 3a CK/IlOYBaHe Ha ABYCTPAHHW AOroBopW Ha bopcaTa Lie yBesMyu TbpryBaHuTe
KO/IMYeCTBa, a Ce OYaKBa TOBa 4a Ce OTPa3M M Ha LEeHaTa - B NOCOKa Hago/y. Ho cbluectByBa onacHoOCT OT
CTPYKTYPHU U3KPUBABAHMA HA €HEPruMiHMA nasap, a OT TaM M NPOMSHA B /IOTMKATa Ha MKOHOMMUYECKUA
KMBOT.

B cblwOTO Bpeme HUCKUAT MKOHOMMYECKM pacTex Ha 6'bJ'IFapCKaTa MKOHOMMKa 3anasBa basucHaTa
MH(I)J'IaU,VIFl Ha HWUCKO paBHULLE KbM [AHEelWHa AaTa, TbM KaTto AOMaKWHCTBATA Ce adanTuhnpaxa Kbm
HeCUrypHaTta MKOHOMUYECKa Cpeaa U Npoab/aiXKaBaT Aa cCnecrtABart, CBWBaMKMK BbTpPELWHOTO r|0Tpe6neHv1e.

FoauwHa nHdnauma, usmepeHa uypes UHAEKC Ha NOTpebUTENCKUTE L,eHU, N0 rOAUHU
2008 r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r. 2018r.
7.80% 0.60% 4.50% 2.80% 4.20% -1.60% -0.90% -0.40% -0.80% 2.10% 2.70%
U3moyHuk: HCU

CUNHO HeraTMBeH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka M 3a bloayKeTa e, ye CcTpaHaTa olle He e U3iA3na
oT aednaumoHHuTe npouecu. Crnopeg MO Beye MMa CUrHaAM 3a OTTNACKBaHe, Hail-Beye 3apaam
NOBULLEHUTE LEHU Ha enekTpoeHeprusaTa. MNosullaBaHeTO Ha MH(AALMOHHUTE O4YaKBaHMA npeanonara
3aCM/IBaHe Ha MHBECTULMUTE B MKOHOMMKATA M HapacTBaHe Ha TbPCEHeTO Ha paboTHa pbKa, KOeTo Beye
ce 3abenAssa.

Ha 6a3a nocoyeHomo rno-eope, KoM MOMEHMA HA u3eomedaHe HA HAcmoAwuA 00!-(/7670, oueHsasame
UHd?ﬂCIL{UOHHUﬂ PUCK KOMO HUCBK.

> PUCK OT NIML,EH3UOHHU PEKUMM:
OTroBOpHUTE BAIACTM NPOBEXKAAT MNOMMTMKA MO HamansfBaHe 6pPoA Ha OTEXKHABALLMTE JIMLEH3UU U
paspeLlnTeNHN, U ONPOCTABaHE Ha Te3W, KOMTO OCTaHaT B CMAa. TOBa Lie OKake 6/1aronpuaTHO BAUSHUE
BbPXY OrpaHMYaBaHeToO Ha BLOpPOKpaLMATa U KOPYNUMOHHWUTE NPaKTMKK. Cb3gageHa € U UHPOPMaLMOHHA
cucTema - aAMWHUCTPATMBEH PErucTbp Ha pPeryiaTopHUTE PeXMMU (NNLEH3UOHHM, PaspeLuMTesnHY,
PEerncTpaunoHHM, CbriacyBaTeHN).
[eliHoCTTa Ha APYXKeCTBOTO HU HEe U3MMTBA 3aTPYAHEHNA OT HAJIMYHUTE SINLLEH3MOHHU PEKMUMMU.

Ha 6a3a nocoyeHomo rno-2ope u no3HA8aHemMo Ha pe2yaamopHama cpedd, KbM MOMEHMA HA U320MeEaHe
Ha HacmoAuwusA 00K1ad, OUEeHABAME PUCKA OM AUUEH3UOHHU PEXCUMU KOMO HUCHK.

> Apyru puckose, cBbp3aHU C BAUAHUETO HA OCHOBHUTE MAaKPOMUKOHOMMUYECKN ¢aKTOpM:
PuckbT, acoummpaH cbc cTeneHTa Ha CTabuaHOCT MU nepcnekTnBuTe 3a pPacteX Ha HauWOoHa/IHaTa
MKOHOMWKa, B/iiAe CbLL,eCTBEHO NPU d)opN\MpaHe Ha Harnacute M noeegeHNeTo Ha MHBECTUTOPUTE.

MporHo3uTe Ha ekcneptute 3a 2019 r. ca 3ana3BaHe Ha NpeaBUAEeHUA MKOHOMUMYECKM pacTex. Ouaksa ce
TOW Aa AOCTUrHE Haf TPY Ha CTO, KaTo ABuraTtesiv Liie ca OCHOBHO noTpebaeHne n nHsectnuumun. Kato uano
He ce 0YaKBaT 3HaUYUTEIHM NPOMEHU MNpe3 ceaBallmTe ABe roAMHWU. BbTPellHOTO ThbpceHe Lie NPOAb/NKU
03 ABUKM MKOHOMMKaTa, MaKkap v no-ymepeHo cnpamo 2018 r. MHuBecTuummnTe obaye Lie MMaT MajKo no-
roNAM MPUHOC - CTUMY/ABT Ce O4YaKBa OT HanpeabKbT MO YCBOABAHETO Ha eBponeickute ¢oHaose.
MN3HOCHT /IeKO Le ce YCKOPU, HO NOTPEBNEHNETO Ha BHOCHM CTOKM CblLO, B PE3yNTaT Ha KOETO HETHUAT
eKCMnopT We MMa oTpuLaTeNeH NPMHOC KbM pacTexa. B gonbaHeHMe MXBUTE MO KpeauTu U Aeno3nTu we
OCTaHaT HMCKM, KaTo OYaKBaHUATa ca 3aemuTe 3a GUPMUTE U AOMaKMHCTBATA [a HapacHaT C NO-BUCOKM
Temnose npe3 HOBaTa roAMHa, KOETO CblUo We MnoBauae Ha notpebneHneto. To OT CBOA CTpaHa Lie
aosege A0 yMepeHa, HO MONOMWUTeNHa MHNaumsa npe3 HosaTa 2019 r. OyakBaHMATa ca Ta Aa bbae
OOMbAHUTE/THO NOAKPENeHa 1 OT NO-BUCOKUTE LieHW Ha neTpona
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B CbLL,OTO BpEME BbHLIHUTE PUCKOBE 3@ MKOHOMMKATA OCTaBaT CbluuTe KaTto npe3 2018 r. - cBbp3aHu ¢ no-
HUCKMA MKOHOMWYECKM pacTexk B KuTali, 3abaBAHe Ha €BPO30HATa W MPOAbL/XKABALLO B/OWABaHE Ha
MKOHOMMKaTa Ha Typuus.

OuyakBaHMATA Ha NMOBEYETO MKOHOMWMCTM U opraHu3saumm ca npes 2019 r. BBl Ha Bvarapma ga pacte ¢
oKkono 3.7%.

Ha 6a3a nocoyeHomo rno-eope, KoM MOMEHMA HA U3eomedaHe HA HacmoAwuA OOKﬂaa, oueHsasame
dpyeume PUCKO8€E, C8bP3AHU C 8/ITUAHUEMO HAO OCHOBHUME MAKPOUKOHOMUYECKU d)aKmopu Kamo: cpedHu.

» HecucrematnyHu (MMKPOUKOHOMMUYECKU) PUCKOBE:

TpagMUMOHHO HECUCTEMATUYHUTE PUCKOBE Ce pasrnexgat Ha [Be HMBA — OTPac/lOB PUCK, Kacael,
HEeCUrypHoOCTUTE B Pa3BUTMETO Ha OTPacbia HU U obw, GUpmeH pUCK, NPoU3TUYaLL OT cneumdukuTe Ha
APYXKecTBOTO HU. Tasu rpyna pMcKoBe MOANEXWM Ha Bb3aencTBME M MoraT ga 6baaT ynpaBnsBaHW OT
OpyxecTBoTO.

v OTtpacnos (ceKTopeH) pUck:

MonABsABa ce BbB BEPOATHOCTTA OT HEraTMBHM TEHAEHUMW B Pa3BUTMETO Ha OTpacbfa KaTo UAo,
TexHosorMyHaTa obesneyeHoCT, HopMmaTMBHATa 6asa, KOHKYPeHTHaTa cpeda M XapaKTepUCTUKWUTE Ha
nasapHaTta cpefa 3a NpoAyKTUTE U CYpOBUHMTE, ynoTpebsaBaHM B oTpacb/ia. PUCKLT ce cBbp3Ba npeau
BCUYKO C OTPAXKEHMETO BbPXY Bb3MOXKHOCTTA 3@ peasnsmpaHe Ha AOXOAM B PaMKUTE Ha OTpacbaa M no-
KOHKPETHO Ha TEXHONOrMYHUTE MPOMEHN U U3MEHEHUATA B cneundmyHaTa HopMmaTMBHa H6asa.
OTpacaute ¢ ronsm noteHuMan B bbarapus, KOUTo cnegBa Aa ce CTUMY/MpaT OT NPaBUTENCTBOTO ca:
TYPW3bM, CE/ICKO CTONAHCTBO, IT CEKTOP, MHOBALMM M ayTCOPCUHT Ha YCAYTL.

Ha 6a3a nocoyeHomo rno-eope u cnequd;uxama HQ ompacvsa HU, KM MOMeEHMa HA u32omesHe Ha
HacmoAawuAa domad, oueHAsame ompacsioeusda pucKk Kamo 6e3 PUCK.

‘/ TexHONOrM4YeH puUcK:

TeXHONOrMYHUAT PUCK € NPOU3BOAEH OT HeO6XOAMMMTe HOBU TEXHOJIOMNUN 3a O6Cﬂy>-KBaHe ,D,EIZHOCTT3 Ha
APYyXeCTBOTO U OT CKOPOCTTa, C KOATO Ce pa3BuBaT Te. Hanuue e 06paTHa 3aBUCUMOCT Ha TO3N PUCK
CNpAMO TEXHOJIOTMYHOTO d)MpMEHO obesneveHue.

Ha 6a3a u3nonzeaHume om dpymecmeomo HU MmMexXHos10euu U rno3HaeaHemo HA MmexHos10euyHume
meHdquuu Ha passumue Ha 6pana, KbM MOMEHMAa Ha uzeomeAdHe Ha HacmoAwuAa 00Knad oueHsasame
MmMexHOs102U4YHUA pUCK Kamo 6e3 PUCK.

v dUpmeH pUCK:

CBbp3aH e C xapaKTepa Ha OCHOBHATa AEMHOCT Ha APYKeCTBOTO, C TEXHONOIMATA M OpraHM3aumATa Ha
LUANOCTHAaTa My QaKTMBHOCT, KAaKTO M C obe3neyeHOCTTa Ha [APYKECTBOTO C (GUHAHCOBU pPecypcu.
MopKaTeropnn Ha GUPMEHUA PUCK ca: BUsHec pUCK M GUMHAHCOB PUCK. OCHOBHMAT GUPMEH PUCK e
CBbP3aH CbC CMNOCOOHOCTTA Ha APYKECTBOTO Aa reHepupa NpuUXoam, a OTTam U NonoxuteneH GUHaAHCOB
pesynTar.

YnpaBneHneTo Ha GUPMeHNA PUCK 3a APYKECTBOTO HM 3acAra aHaiM3a Ha NPoAyKTUTe/ycnyrute, KOUTo ce
npegnarat, obe3neyeHOCTTa C YOBELWIKM pPEcypcu, YMNPaBAEHCKUTE pPeLUeHUs Ha OnepaTUBHO U
CTpaTerMyecko HMBO, KOHTPO/1a BbPXY NPUIAraHeTo Ha NpUeTUTe NJaaHoBe U CTpaTernun 3a pasBuTume.

Ha 6a3za nocoyeHomo rno-eope u CﬂqudJUKGmG Ha deliHocmma HU, KbM MOMeHMAQa Ha4 u32omesaHe Ha
HacmoAawuAa 00Knad oueHAsame d)upMEHUH PUCK KAMO HUCBK.

v" duHaHcoB pUCK:

®PUHAHCOBMAT PUCK HA APYKECTBOTO € CBbP3aH C Bb3MOXKHOCTTA OT B/IOLWABAHE HA CbbMpaemocTTa Ha
B3EMAHMATA M U3MNJAWAHETO HA 3a4b/IKEHMATA KbM OAHKOBUTE U Ap. MHCTUTYLUKM, KOeTo 61 morno aa
fosene 0 3aTpyAHEHO PUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobiem B MAKPOMKOHOMMUYECKM acMeKT Ca BWUCOKUTE CTOMHOCTM Ha MexaypupmeHa
3a4bXKHANOCT. HeratuBeH edekT BbpXy NpeanpuUaTUATA U 3a4NBKHANOCTTA UMAT HUCKMAT PbCT Ha BB,
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Heﬁ.l'lal'OI'IpVIFlTHVIFiT 6usHec KIMMaT, CBMBAHETO Ha WHBECTUUUUTE, HAPACTBAHETO Ha Cay4dyauTe C
d)aKTVILIECKa HeI'U'IaTE)KOCI'IOCO6HOCT, (I)aﬂI/ITVITe n 6aBHUTE npouenypun no HECbCTOATE/NNHOCT. EpOFIT Ha
HGOGCJ'IV)KEHVITE Kpeantn ocCtaBa BUCOK. MNonoXutenHo BAUAHME BbpPXY 3a4/TbXKHANOCTTA MOXKe Aa Ce
O4YakBa OT 3aCU/IBAHETO Ha WM3HOCA, HUCKUTE NETPO/ZIHM LEHN, NONYy4YaBaAHETO Ha Cpeacrtea OT EC un
€BEHTYa/IHOTO YCKOpABAaHE HaA WKOHOMMYECKMNA pPBCT Yy HaC 6naro,u,apeHme Ha NOCTENEHHOTO
MKOHOMUNYECKO no,u,oﬁpeHme B CTPaHUTE Ha EC. Ho ocHOoBHO peweHne Ha npo6nema 3acera € YCKOpeHOoTOo
yCBOABAHE Ha EBDOd)OHAOBe M NO-4O0CTbMHOTO, HUCKOJINXBEHO, 6aHKOBO d)MHchmpaHe 3a 6M3Heca, KaKTO
N ANPEKTUBHOTO HaslaraHe Ha CPOKOBE 3a pa3niallaHe.

YnpaBneHueto Ha ¢UHAHCOBMA PUCK 3a APYNKECTBOTO HM e (OKYCMPaHO BbPXY ONTUMU3MPAHE Ha
onepaTMBHUTE pasxogun /nosBullaBaHe CbbMpPaemMocTTa Ha B3emaHuATa/ onpegenaHe Ha aAeKBaTHU U
KOHKYPEHTOCMOCOBHM LLeHN Ha NPOAYKTUTE W yCAyruTe, ageKkBaTHa OLEeHKa Ha popmuTe Ha noaabpiKaHe
Ha cBO6OAHN NMKBMAHM CpeaCTBa.

Ha 6a3a nocoyeHomo rno-eope u aHanau3a Ha Lf)UHCIHC080mO HU CbCMOAHUE, KbM MOMeHMAa Ha uszeomefAHe
HaQ HacmoAwuAa 00Knad oyeHAsame Lf)UHGHCOBUFI PUCK KAmo CpEdEH

v JInkBuaeH puck:

HecnocobHoCTTa Ha ApYKecTBOTO Aa MOKPMBA HACPELLHUTE CU 334b/IKEHWUA CbIIAaCHO TEXHWUA Magex e
M3pa3 Ha AMKBUAEH PUCK. JIMKBUAHOCTTA 3aBUCU [MIABHO OT HA/IMYMETO B APYKECTBOTO Ha MapUyHK
CPeAcTBa UM HA CbOTBETHUTE MM afTepHaATUBU. [pyruaT oCHOBEH GaKTOp, KOMTO B/IMSie CUIHO € CBbp3aH
C NpuBneYeHusa Kanutan. Toi TpabBa Aa ce NoAAbprKa B ONTUMANHO PABHULLE, KaTO Ce KOHTPOAMPA KAKTO
HMBOTO Ha 33aEMHWUTE CPeACTBa, TakKa M CTOMHOCTUTE Ha 334b/IKEHMATA KbM [AOCTaBYMLUATE U KbM
KAMEHTUTE HA APYKECTBOTO.

MNHBECTMPAHETO B HEABMMXMMM MMOTM Ce XapaKTepusupa C HUCKA CTeneH Ha JAMKBUAHOCT. Adbarute
CPOKOBE 3a peann3aumna Ha MHBECTULMATA Ca CBBP3AHU C HEPETYASPHU NapUYHM NOTOLM, KOETO BU MOFNO
03 [AoBefe A0 3aTPYAHEHWUS MPU YPEeXKAAHETO Ha TeKywuTe 3aab/iKeHua Ha [pyrKecTBoTo. 33 Aa ce
rapaHTMpa JUKBUOHOCTTA € HeobXogMMO BHMMATENHO Ja Ce aHa/Au3uMpa napuyHata nosuums,
Bb3MOKHOCTMTE 33 NPUB/IMYAHE HA KAanNMTaa OT BbHLIHM WU3TOYHMULM, KAaKTO TbpCEHE Ha pe3epBu BbTPE B
camoTo [pyxectBo. ,Perana nHsect” Al noaAbprka BUCOKO HMBO Ha JIMKBMAHOCT, KaTo npeanpuetute
MEPKM 33 OCUTYPABAHETO M Ca B ABE OCHOBHM HACOKM — NOAABPKAHE Ha ONTUMANHA KacoBa Ha/JMYHOCT
KaToO OCHOBEH BbTPeLleH U3TOYHMK Ha JIMKBUAHOCT U OCUTypsABaHe Ha MPUBJEYEHN CPEACTBA OT BbHLIHMU
M3TOYHMLM Ype3 CKAOYEHN AOrOBOPU 33 3aEMM.

Ha 6a3a nocoyeHomo no-zope U QHAAU3A HA 300bAMEHUAMA HA OpyHecmeomo Hu, KAKmo u
CbOmHoweHUemo Mexdy cobcmeeHus HU U MpussaedeH Kanumdsa, KbM MOMEHMA HA U320mesHe Ha
HacmoAwua 00KAa0 oyeHABaMe AUKBUOHUSA PUCK KAMO CpedeH.

‘/U,eHOBVI PUCK:

LleHOBMAT puUCK ce onpegensa B ABe Hanpas/eHWA: MO OTHOWEHWEe Ha Mas3apHaTa KOHIOHKTypa M Mo
OTHOLUEHME Ha BBLTPELHOOUPMEHUTE MPOU3BOACTBEHM pa3xoan. lNpoaaxkHaTa ueHa Tpabsa pa 6bvae
cbobpaseHa U c ABaTa ¢aKTopa, KaTo Ce Lenu TA Aa NOKPUBA Pa3xoauTe Ha NPeanpuATMETO U Aa HOCU
onpegeneHa Hopma Ha nevanba. LleHaTa, CbOTBETHO He cneABa Aa Ce OTAasievaBa 3HAYMTENHO OT
AebMHMpaHaTa Ha nas3apa, Tbil KaTo ToBa LWe pedsiekTMpa BbPXY TbPCEHETO Ha ¢upmeHute

npoayktu/ycayru.

YnpasneHNeTo Ha LEeHOBUA PUCK 3a APYXKECTBOTO HU M3MUCKBA NEPUOAMYEH aHANWU3 U NpeaoroBapAHe Ha
[OroBOPHMTE MapameTpu C A0CTaBUMNLM CbOBPa3HO NasapHUTE MPOMEHN.

Ha 6a3a noco4eHomo no-2ope, Nas3apHaMa KOHIOHKMYypPd, KOKMO U HUBOMO HA 8bmpeuHogupmMeHU
pa3xo0u U HUBOMO HA Neyanbama HU, KbM MOMEHMA HA U320MEsHEe Ha HaCMOoAWUA O0KAA0 oyeHAsaMe
UeHo8UA PUCK KAMO: HUCBK.

v Puck, cBbp3aH ¢ NapUYHUA NOTOK:
PUCKBT, cBbp3aH C MApWMYHUA MOTOK pasmiexga npobnemuTe C Ha/JIMYHWUTE MNApPUYHKM CpeacTBa B
ApyxectBoTo. TyK OT CbLECTBEHO 3HayeHMe e AOroBOpHaTa MOUTMKA, KOATO cnefBa Ada 3aluMTaBa
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dupmeHUTe GUHAHCK, KaTo rapaHTMpa PeryaspHuM BXOAALM MOTOUM OT CTpaHa Ha KAMEHTU, KaKTo “
HaBPeMEHHM NalaHnA Ha 3a4b/XKeHnATa.

YnpaBieHNeTo Ha PUCKa, CBbP3aH C NapUYHUTE MOTOLM 3a APYKECTBOTO HM M3UCKBa MOAAbprKaHe Ha
NONOXMUTENHA CTOMHOCT Ha IMKBUAHOCTTA, T.€. TOTOBHOCT 3a NOCPeLLaHe Ha TEKYLLMUTE 3a4b/IKEHUS.

Ha 6a3a nocoyeHomo ro-eope U aHAAU3A HA 8X00Aujume U U3Xx00AWume HU NapuyHU nomouyu, Kbm
MOMEeHMA Ha U320mesHe Ha HACMOoAWUA 00KAA0 OyeHABAME PUCKA, C8bP3AH C MAPU4HUA MOMOK Kamo
cpedeH.

v KpeauTteH puck:

AKO [pyXecTBOTO M3MO0/I3Ba 3aeMHU CPefCTBa, TO TOraBa € M3/I0KEHO Ha KpeauTeH pUCK. Bb3HWKBA,
KOraTo CblecTByBa BEPOATHOCT KPeauTonosyvyaTenat ga He U3NbJAHABA Cb3HATeNHO WM A3 e B
HEBBH3MOXHOCT 3@ U3NDBJAHU MOETUA OT HEro aHra*XMMeHT MO CKAKYEHUA A0roBOP 3a 3aemM WU KoraTo
KIMEHTUTE Ha [PYKECTBOTO He Ca B CbCTOAHWE Aa M3NAATAT M3LANO0 UM B 0OMYAMHO npeasuavmuTe
CPOKOBE Ab/IKUMUTE OT TAX CYMU.

YnpaBneHNeTo Ha KPpeauTHUA PUCK 33 APYXKECTBOTO HU M3MCKBA JIMMNCA HAa HapylleHMA No cnasBaHe Ha
KpeanTHua nepuog. Kbm HaCTOAWMAT MOMEHT ycunuaTa Ha PbKOBOACTBOTO Ca HACOYEHM KbM
pa3paboTBaHe M peannsaLumA BbB Bb3MOXKHO Hali-KpaTKM CPOKOBE HA MHBECTULIMOHHWUTE HamMepeHUA Mo
OTHOLLEHME U3rpaXAaHeTo U nocneasallata npoaaxba Ha KUAULLHA crpaja, 33 KoATO [lpyKecTBOTO MMa
N34afeHO paspeLlnTenHo 3a CTpoeK. JJoroBoOpeHUAT Nagexk Mo CKAYEHMA AOroBop 3a 6AHKOB KpeamT -
osbpapadt e 07.07.2019 r., KaTo NoracABaHeTO CTaBa €4HOKPATHO, B Kpas Ha nepuoaa.

Ha 6a3a nocoyeHomo rno-2ope, NO3HABAHEMO HA KpedumHama rnoaumuKa Ha 6aHKume, cbCmosHuemo
Ha 6aHKosaeama cucmema o epeme HA (PUHAHCOBA KPU3d, KAKMO U KpedumHama noaumuKka Ha
Opyxecmeomo, KbM MOMEHMA HA U320MeAHEe HA HACMOAWUA O00KAA0 oueHAasame KpeOUMHUA PUcK
Kamo cpeodeH.

v MUHBECTULMOHEH PUCK:

MHBECTULMOHHUAT PUCK Ce M3pa3faBa B TOBA AanM peasiHaTa AOXOAHOCT OT HanpaBeHa WHBeCTUUMA ce
pasnnyaBa OT nNpegBapuUTeNHO NAaHWpaHaTa Takaea. [lopagu geduumta Ha OUMHAHCOB pecypc U
CbluecTByBaLLaTa PMHaAHCOBA KpM3a, BaHKUTE He PUHAHCMPAT MHOTO OT NPOEKTUTE, KNacupaHM No HoBUTE
PUCKOBM MaTpuuuM. Hanara ce npepasrnexjaHe Ha NAaHupaHuUTe MHBECTULMM U CNeuuanHo BHUMaHWe
BbPXY TE3U C KPUTMUYHA 3HAUYMMOCT 33 YCMEeXa Ha APYKECTBOTO M BbPXY Te3n ¢ 6bp3a Bb3BPBLLAEMOCT.

3a ynpasneHuve Ha MHBECTULMOHHUA PUCK Ce npuaara NoAMTUKA Ha Xe[XKMpaHe - 3aCTpaxoBKa cpeLty
HebnaronpuATHM CbOUTMA, KOATO HE M NPeSOTBPATABA, HO OFPaHMYABA NocieguuuTe OT TAX.

Ha 6a3a nocoyeHomo no-2ope u peanusupaHUme om HAc UHBECMUUUOHHU Mepornpusamus, KbM MoMeHma
HQa U320mesHe Ha HaCMoAWUA 00K1a0, OUeHABAME UHBECMUUUOHHUA PUCK Kamo 6e3 puck.

v PerynatuBeH pMUcK:

PerynatmBHMAT pUCK e CBBbP3aH C BEPOATHOCTTA Aa Ce NnoHecaT 3arybu B pe3ynTaT Ha HapyleHuA uUau
HecnasBaHe Ha 3aKOHOBUTE W MNOA3aKOHOBM HOPMATMBHW aKTOBE WM BbTPELIHOAPYXKECTBEeHUTe
OOKYMEHTW, KaKTO M OT 3arybu B pe3ynTaTt Ha MHTEPBEHLMA Ha AaHbYHUTE BNACTU. TO3M PUCK Ce OTHAcA U
33 NPOMeHM B HOpMaTMBHaTa 6a3a, CBbP3aHWU C OMa3BaAHETO Ha OKOJIHATa Cpeaa, KaKTo M C BEPOATHOCTTA
OPY»KeCTBOTO Aa He 6bae B CbCTOAHUE A3 U3MbBAHABA NPefnuUcaHMATa U U3UCKBAHMATA Ha €KONOTMYHOTO
33aKOHOAATENCTBO M KOMMNETEHTHUTE OPraHu, 3a KOeTo Aa My 6bAaT HanaraHW CbOTBETHUTE HaKa3aHMUA.

Ha 6a3a nocoyeHomo mo-2ope, npuaG2aHAMA om OpPYyHecmeomo HU eKO0/02UYHA MOoAUMUKA U
Mo3HasaHemo HA HopmamusHama 6d3a, KbM MOMeHMA HA U320MBAHE HA HACMOAWUA OO0KAao0,
oyeHAsame pe2ysnamusHUA PUCK KOMO HUCBK.




v PuckoBe, CBbp3aHM C NPOAYKTUTE U Na3apuTe:

To3M PUCK Ce CBbP3Ba C Bb3MOMKHOCTTA HA APYKECTBOTO Aa NPOM3BEXAa NPOAYKTU / YCAYrU, KOUTO He
MOraT [ja ce peasniM3mnpart yCrewHo Ha CblecTByBalmMA nasap. PUCKoBeTe No OTHOLWEHWE Ha nNasapuTe ca
CBbP3aHM C OrPaHUYEHUATa, KOUTO HanaraT MeXKAyHapogHUTe Masapu no OTHOWEHMEe CTaHZapTuTe 3a
KayecTBo. MasapHaTa BolHa ce BoAM NpeauMMHO Ha 6a3a LeHa, KOeTo BOAM A0 HEMHOTO peayuupaHe.

Ha 6a3a nocoyeHomo no-zope, Kakmo u Ha 6a3a mosa, ye Pezana MiHeecm AL KoM MomeHmMa Ha
uzeomesiHe HA HACMOoAWUA OO0K/Aa0 peanusupa npuxodu om npodaxba Ha npodykmu u ycayau
oyeHAsame pucKogeme, C8bP3AHU C MPOOyKmMuUme U nasapume Kamo: 6e3 puck.

v Puck, CBbP3aH C KOPNOPATUBHATA CUTYPHOCT:

To3M pUCK e aKTyaleH M 3acara peauua acnektM oT ¢uMpMeHaTa CUTYpHOCT Kato edeKTUBHO
NPOTMBOAENCTBME HA HENOAIHATA KOHKYPEHUMA; HageKAHa 3allMTa Ha TbProBcKaTa TaiHa; npuaaraHe Ha
NPaKTUYECKM MEPKM 33 peayumpaHe U HeyTpanuM3MpaHe Ha KOpropaTMBHW 3amniaxu; MOTUBMPAHE,
obyuyaBaHe 1 Bb3NUTaBaHE Ha CAYKUTeNMTE 3a U3bArBaHe NPOMNycKM B cMcTemaTa 3a GUPMEHA CUFYPHOCT.
Ha 6a3a nocoyeHomo no-2ope U M03HABAHE HUBOMO HA (PUPMEHA CU2YyPHOCM, KbM MOMEHMA Ha
us2omesAHe HA HACMOoAWUA 00KAa0 OUeHAB8aMe PUCKA, C8bP3AH C KOPnopamueHama cu2ypHocm Kamo:
6e3 puck.

TAG/IMA HA AKTUB® 3A NPOXO4UMOCTTA HA BU3HECA

Monutuyeckn puckK
BanyteH puck
UHPNnaumoHeH puck
PUCK OT IMLLEH3UOHHU PeXUMHU
OCHOBHM MaKPOMKOHOMMUYECKU PpaKTOpKU
OTpacnos pUckK
TexHONOrnYeH pUCK
dupmeH pUck
®DUHAHCOB PUCK
NlukBnaeH puck
LieHoBM puck
PuUCK, CBbp3aH C NapU4HUA NOTOK
KpeauteH puck
UHBECTULMOHEH PUCK
PerynatuBeH puck
PuckoBe, cBbp3aHM C NPOYKTUTE U Na3apuTte
PuUCK, cBbp3aH C KOPNOpPaTUBHATA CUTYPHOCT

[pyru puckose, CBbp3aHU C BAUAHUETO Ha

B TpydHonpoxodumo none (MHO20 8UCOK / 8UCOK / cpedeH)
JlecHonpoxodumo nose (HUcvK / 6e3 puckK)




il. AHATU3 Ha PUHAHCOBU n HEGPMHAHCOBU MNOKA3ATE/IU
(cbrn. un. 39, 1.2 o1 3C)

\/ ®dUHAHCOBM NOKasaTenu

MocTurHaTUTE OT APYKECTBOTO PUHAHCOBU NOKasaTenm 3a 2018 r. cnpamo 2017 r. ca KakTo cneaga:

(xun.ne.)

1 |[®PuHaHcoB pesynTaT 40 8 32 400.0%
2 | HeTHW npuxogm oT npogakom 0 0 0 0.0%
3 | O6uwio npmxoam oT onepaTMBHa AeAHOCT 417 386 31 8.0%
4 [ 06wo npmuxoam 417 386 31 8.0%
5 | O6wo pasxoam 3a onepaTMBHA AeAHOCT 113 89 24 27.0%
6 | O6uwo pasxoau 377 378 -1 -0.3%
7 ||CobctBeH Kanutan 23,936 (23,896 |40 0.2%
8 |[MacuBuM (ABATOCPOUHU N KPAaTKOCPOUHM) 3,526 (3,151 |375 11.9%
9 | Ob6uwa cyma Ha aKTuBUTE 27,462 27,047 (415 1.5%
10 | KpaTKOTpaliHW akTUBMU 180 179 1 0.6%
11 | KpaTKOCPOYHM 3a4b/IKEHMA 3,526 ||3,151 ||375 11.9%
12 || KpaTKOCpPOYHM B3eMaHUA 140 139 1 0.7%
13 | KpaTKOCpOUHUN PpUHAHCOBU aKTUBK (6€3 napuyHu cpeacTea) 0 0 0 0.0%
14 | MapwnyHM cpeacTea 5 5 0 0.0%
15 | MaTtepuanHu 3anacu 35 35 0 0.0%
16 || AbarocpoyHm 3aab/KeHUA 0 0 0 0.0%

17 || Koed. Ha peHTabuaHOCT Ha npuxoauTe OT npoaakéwm (1/2) #DIV/0! | #DIV/0! | #DIV/O! | #DIV/0!
18| Koed. Ha peHTabuaHOCT Ha cobcTBeHua kanuTtan (1/7) 0.0017 |[0.0003 |0.0013 |399.2%
19 || Koed. Ha peHTabunHocT Ha nacueuTe (1/8) 0.0113 ||0.0025 | 0.0088 |346.8%
20| Koed. Ha KanuTanmnsauma Ha aktmusute (1/9) 0.0015 [0.0003 | 0.0012 |392.4%

21| Koed. Ha epeKTUBHOCT Ha pasxoauTe (4/6)

22 | KoedpuumeHT Ha epeKTUBHOCT Ha pasxoamTe OT onepaTmsHa
aenHoct (3/5)

23 ||Koed. Ha obuia anksmaHocT (10/11) 0.0510 |[0.0568 |-0.0058 |-10.1%
24 ||Koed. Ha 6bp3a ankenaHoct (12+13+14)/11 0.0411 || 0.0457 |-0.0046 |(-10.0%
25| Koed. Ha He3abaBHa MKkenaHocT (13+14)/11 0.0014 || 0.0016 |-0.0002 |[-10.6%
26 | Koed. Ha abcontoTHa nnkemaHoct (14/11) 0.0014 |[0.0016 |-0.0002 |-10.6%

27 | Koed. Ha dmHaHCcoBa aBTOHOMHOCT (7/8) 6.7884 |[7.5836 (-0.7952 |-10.5%
28 | Koed. Ha nnaTeskocnocobHocT (9/8) 7.7884 |[8.5836 (-0.7952 |-9.3%
13 .




(xun.ne.)

ooz | 07|

O6wo npuxoaun oT onepaTMBHa AeNHOCT

417,00

386,00

O6wo0 pa3xoam 3a onepaTMBHa AENHOCT

113,00

89,00

(xun.ns.)

06wo npuxoam

| o 2017

417 386
O6wo pasxoam 377 378
®urHaHcoB pesynTaTt 40 8




| s 2017

Koeo. Ha puHaHcoBa aBTOHOMHOCT (7/8)

6.79

7.58

Koed. Ha nnaTtexocnocobHocT (9/8)

7.79

8.58

Koed. Ha peHTabMAHOCT Ha npuxoauTe oT npogaxou (1/2) - -
Koed. Ha peHTabuaHOCT Ha cobcTBeHms Kanutan (1/7) 0.002 0.000
Koed. Ha peHTabunHocT Ha nacueuTe (1/8) 0.011 0.003
Koed. Ha KanuTanusauma Ha aktmsute (1/9) 0.001 0.000

15.




| s 2017

Koed. Ha edpeKTMBHOCT Ha pasxoauTe (4/6)

1,106

1,021

KoedpuumeHT Ha epeKTUBHOCT Ha pasxoamTe OT onepaTusHa aenHoct (3/5)

3,690

4,337

2018 2017
Koed. Ha o6uua amkemaHocT (10/11) 0,051 0,057
Koed. Ha 6bp3a nnkenaHocT (12+13+14)/11 0,041 0,046
Koed. Ha He3abasHa ankenaHoct (13+14)/11 0,001 0,002
Koed. Ha abcontoTHa imkemaHocT (14/11) 0,001 0,002




CToiAHOCTTa Ha Apy»KecTBoTo 3a 2018 r. cnpsamo 2017 r. e KaKTo c/ieaBa:

CronHocT Ha 100% oT cobcTBeHma KanuTan —_
Bpoit akuun | 18,428,734 18,428,734

CtoliHOCT Ha 1 akuus

(neea)

/ﬂ

17.




v HeduHaHcoBM NokasaTenu
> OpraHu3aLMOHHa CTPYKTypa

ObLJO CbBPAHNE HA AKUMOHEPUTE
CbBET HA IMPEKTOPUTE
U3IMBJ/IHUTE/IHU ANPEKTOPU
CYHETOBOAUNTEN

> YUCNeHOCT U CTPYKTYpa Ha NepcoHana:

CTpyKTypa Ha nepcoHana no Kateropum

(6podi)
PbKOBOAMTENN 5 6
Cneumanuctu 1 1
TeXHULM 1 NPUOKHM CreLmanmncTu 0 0
MomoLLeH agMUHUCTPATUBEH NepPCOHan 0 0
MepcoHan, 3aeT € yCAyr1 3a HaceseHUeTo, TbProBUATA M OXpaHaTa 0 0
KBannduumpaHm paboTHULM B CENICKOTO, FOPCKOTO, IOBHOTO U PUBHOTO 0 0
CTONaHCTBO
KBannduumpaHm paboTHULM 1 CPOLHM Ha TAX 3aHAATYUM 0 0
MalUMHHM ONepaTopu M MOHTaNKHULIM 0 0
Mpodecnn, HeMsncKBalLM cneuuanHa KBanupukauma 0 0

PasnpepgeneHue Ha NepcoHana no




> Mpou3BoaUTENHOCT Ha Tpyaa:
(xun.ne.)

MpousBoguUTeNHOCT Ha TpyAa |

foanHm 2018 2017

CpefHOCNUCBHYEH CbCTaB

HeTHu npuxoam ot npogaxbm

HeTHu npuxoam ot npogaxbu / 1 nnue

» PeHTabunHoCT Ha Tpyaa:
(xun.ns.)

rogs " 208 | 2017
CpegHocnmcbYyeH cbCTaB 6
®urHaHcoB pesynTaTt 40
®uHaHcos pesyatat / 1 anue 7

(dbmHaHCOB pea

19.




> U3apbIKKA HA egHO inLe OT CpeAHOCNUCHYHUA CbCTaB Ha NepcoHana:

FoanHm 2018 2017
MNepcoHan 6 7
Bb3HarpaxaeHusa u ocurypoBku* 62 40
M3ppbxKa Ha 1 nunue, nB.. 10.33 5.71
* Om omyema 3a npuxodume u pasxooume

> W3pgpbKKa Ha eAHO /iMue OT  CPeAHOCNUCHYHMA CbCTaB Ha NepcoHana  CnpAamo
NPOU3BOAUTENIHOCT Ha TPYAA U PEHTAaBUNHOCT Ha TpyAa:

(nesa)

FfopnHu 2018 ‘ 2017
N3apbKKa Ha eaHO nue OT NepcoHana 10.33 5.71
Mpon3BOANTENHOCT Ha TPYAA (CNPAMO HETHU MPUXOAM OT MPOAANKOM) 0 0
PeHTabunHocT Ha Tpyaa (cnpamo ¢MHaHCOB pe3ynTaT) 6,667 1,143

MsopbxxKa HA egHCo
NMpoUzEBOAUTEeNIHOC




> MMonnTUKa no onasBaHe Ha OKOJIHaTa cpeaa

»PEFTAJTA MHBECT” A/} nonara ycunms 3a MOCTUraHe Ha HenpeKbCHaTo nogobpeHne Ha eKoNornmyHuTe
MoKasaTenn 1 pe3ynTaTHOCTTa CM CNPAMO OKOJIHaTa cpesa Npu Npu OCbLLEeCTBABAHE Ha AEWHOCTTA CU.
OCHOBHMTE NPUHLUNKW M MPUOPUTETM HA MOJIUTMKATA MO ONa3BaHe Ha OKOJIHATa cpeaa ca:

® OUEHKa B/MAHMETO BbPXY OKOJIHATA Cpefia Ha OCHLLECTBABAHUTE OT APYMKECTBOTO [AENHOCTH,
npeanaraHUTe CTOKM /NpoayKTn / yenyru;

e CbOTBETCTBME C HOPMATUBHUTE M3NCKBAHMA MO OMa3BaHe Ha OKOJIHATa cpefa, MMaLlM OTHOLLEeHne
KbM AeNHOCTUTE M NPOLLECUTE HA APYMKECTBOTO M TEXHUTE aCMNEKTH;

e CMasBaHe Ha BCMYKM HOPMATMBHM aKTOBE M BBLTPELIHM pasnopenbu 3a onasBaHe Ha OKOJHATa
cpena;

e CnefeHe Ha KIKYOBUTE XaPaKTEPUCTUKM Ha Npouecute W [enHOCTUTE, MMAWM  3HAYMMO
Bb3JENCTBME BbPXY OKOJIHATa Cpefa M B3emMaHe Ha MpeanasHM MepKU CcpeLly MOoTeHLMasHo
3amMbpcABaHe Ha OKOJIHaTa cpesa;

e npeAcTaBAHe Ha Masapa Ha eKosIorMyHo 6e3onacHU NPOAYKTU U YCAYTM, B KOUTO He Ce M3Noa3BaT
WKW ce N3MN0A3BaT NO-MasIKo BpeaHM BELLeCTBA, KOUTO M3UCKBAT MO-MAJIKO NPUPOAHU Pecypcu U
KOHCYMMPAT NO-MaJiIko eHeprus;

®  VMKOHOMWA HA eHeprua, MaTepuansn N XxapTua BbB BCUYKM AEAHOCTY;

e edeKTUBHO ynpaBaeHNe Ha reHepupaHnTe oTnagblm, HAMANABAHETO U PELMKANPAHETO UM;

e QHra)KMpaHoCTTa M CbNPUYACTHOCTTA Ha paboTewmTe B ALPYKECTOBOTO NO OTHOLWEHWE Ha
NONIMTUKA 33 OMa3BaHe Ha OKOJIHaTa cpesa;

e o06yyeHMe W 3acunBaHe HA MepcoHaNHATa OTFOBOPHOCT Ha paboTewmTe KbM OMa3BaHe Ha
OKOJIHaTa cpenaa;

e nonynApuMsaumMa Ha KOHUENUMATA 33 ,3e/leHa OKOoJIHA cpepad” cpen, NepcoHana, KAMEHTUTE U
[0CTaBYNLMTE Ha APYHKECTBOTO.

BCWMYKM Ja@aHHM U CTOMHOCTWU, W3NON3BAHW MpPU U3YMUC/ieHMe Ha PUHaAHCOBUTE U HedUHAHCOBUTE
noKasaTte/iM ca npeacTaBeHu B roguwiHmMa ¢uHaHcoB oTtyeT Ha ,,PETA/IA MHBECT” A 3a 2017 r. m
BCUYKM OT CbLLECTBEHO 3HAYEHME PA3ACHEHMSA NO OTHOLUEHUE HA CYMMUTE Ha Pa3XoAmUTe Ca OMNOBECTEHMU
B NPUNOXKEHNETO KbM roguWHUA GUHAHCOB OTYET.

IV. HAYMHOU3CNEOOBATEJ/ICKA U PA3BOMHA AEﬁHOCT
(cbra. un. 39, 1.5 ot 3C)

Mpes 2018 r. ,,PEFAJZIA UHBECT” Al He e pa3BMBano AENCTBMA, CBbP3aHU C HayYyHOM3CAeaoBaTe/IcKaTa
N pa3BOMHA AeHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBINMUIN CNEL OATATA, KbM KOATO E CbCTABEH
rogauwiHUAT PUHAHCOB OTYET
(cbrn. un. 39, 1. 3 o1 3C)

Cnep, cbcTaBsAHeTo Ha MNoguWwHUS dMHAHCOB OTYeT 3a oTyeTHaTa 2018 r. B ,,PETAJIA MHBECT” Al He ca
HACTbNUAWN Ba*KHN CbOUTMA, OCBEH NOCOYEHUTE NO-A0Y:

MN3NbAHUTENHU AMPEKTOPM KbM MOMEHTA Ha M3roTBAHETO Ha oTyeTa ca LaHKo Togopos LakoB u
Papocnas Hukonos Koes, KOUTO NpeacTaBaABaT APYKECTBOTO 3a€4HO U NOOTAENHO.

VI. UHOOPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLUWUU, USUCKBAHA MO PEOA HA Y.
187 0T T3
(cbrn. un.39, 1.6 ot 3C)

UHdopmayusa 3a npudobumume u npexsvpaeHu npes 200uHama cobcmeeHu aKyuu:
Mpes neproga Apy*KeCcTBOTO He € UBBLPLIBANO 06PaTHO U3KyMNyBaHe HAa COBCTBEHM aKLMM:
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AKyuu
6poli ‘000 ne.

Canpo Ha 01 aHyapu 2017 (83 180) (161)
O6paTHO M3KYNEHN COBCTBEHM aKLUMK - -

Pasxoau no o6paTHO M3KyMNeHn coBCTBEHM aKLmn - -

MpopgaaeHy 06paTHO M3KYMNeHU COBCTBEHM aKkLMK - -
Canpo Ha 31 gekemspu 2017 (83 180) (161)
Canpo Ha 01 aHyapw 2018 (83 180) (161)
O6paTHO M3KyMNeHn cobCTBEHM aKL MK - -

Pasxoan no O6paTHO U3KYyNeHn cobcTBeHU akKuhu - -

MpoaaseHn 06paTHO U3KYNEHN COBCTBEHM aKLMM - -
Canpo Ha 31 lekemBpu 2018 (83 180) (161)

YcnosuATa 32 06paTHO U3KyMNyBaHe Ha aKLMK, NPUETU C pelleHne Ha ObWwoTo cbbpaHue Ha aKuMoHepuTe
ot 21.05.2014 r. ca:

1. MaKkcumaneH 6poli akumu, noanexalm Ha obpaTHO M3KynyBaHe: Ao 3% OT obwwus 6pou
nsgaseHu ot py»KecTBOTO aKUMMK, 33 LLeIMA CPOK Ha U3KYMyBaHe;

2. CpoK 3a M3BbpLBaHE Ha M3KynyBaHeTo: A0 5 /neT/ rogMHn oT NpuemaHe Ha pelleHMeTo 3a
o0bpaTHO M3KynyBaHe Ha cobcTBeHU akuumn Ha “Perana UHBeect” AL,

3. MMHMManeH pasmep Ha LeHaTa Ha u3kynysaHe: 1,50 nB.;

4. MaKcumaneH pasmep Ha LieHaTta Ha uskynysaHe: 2,40 n..;

Ungpopmayus 3a npumeircasaHume cobcmeeHU AKYUU KbM Kpas HA omyemHusi nepuoo:

Kbem 31 pexkemspu 2018 r. ,PEFAJTA WHBECT” ALl nputerkaa 83 180 6p. cobcTBEHM aKuuw,
npeacrasnasawm 0.45 % oT KanuTana Ha APYKeCTBOTO. AKLMUTE Ca C HOMMA/IHA CTOMHOCT 1 fB. 3a
aKkuma.

VIl. "(HPOPMALMUA 3A CKNHOYEHU CbLLECTBEHU CAENKHU
(cora. 1. 3 ot NMpunoxkeHue Ne 10)

Mpe3 2018 r. ca nonyvyeHM 3aeMn OT CBBbP3AHU ML, NOAPOOHO ONOBECTEHW B FOAMLIHUA PUHAHCOB
oT4eT Ha [lpy»KecTBOTO, 06LL0 B pa3smep Ha 72 XWA.1B.
Mpe3 otyeTHaTa 2018 r. ,,PEFAJIA MHBECT” Al HAMaA CK/IIOYEHW APYTU CbLLECTBEHU CAENKU.

VIll. UHOOPMALUA 3A COENKU, CKNIOYEHU MEXAY ,,PEFTANA UHBECT“ AQ U CBbP3AHU
NUUA, COENKU U3BBH OBUYAMHATA MY OEMHOCT U COENKU, KOUTO CHLLECTBEHO C E
OTK/NTOHABAT OT NA3APHUTE YC/10BUA

(cbra. 1. 4 ot NpunoxxeHue N2 10 nun. 247, an. 2, 1.5 ot T3)

UHdopmayus 3a cknovYeHume coesnKu CbC C8bP3aHU nUya:

lpednoxceHue o
Buod Ha Xapakmep Ha CmoliHocm Ha
Cevp3aHo nuye 30d CKnoYeaHe Aozoeop
coenkama cebp3aHocmma coenkama
Ha coenakama

MNonyyeH POCM EOOL aKUMoHep - [orosop 3a 3aem oT 9 xun. ne. (AnxBU no
3aem 05.07.2017 r.: 3aema 3a 2018r.)
rnasHuua - 245 xun.ns.;
HeroraceH oCTaTbK Kbm
31.12.2018r.-229 xun.ns..

MNonyyeH POCM EOOL aKUMoHep - [orosop 3a 3aem oT 72 XvN.NB. rNaBHULA;

3aem 11.01.2018r. 2 XWN.NB. NNXBU 33
2018r.

MonyyeH LlaHKko Kntoyos - [orosop 3a 3aem oT 1 Xxun.nB AUXBM Mo

3aem Topopos LlakoB | ynpaBneHcku 30.06.2017r.-rnagHnua 20 3aema 3a 2018r.

22.
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nepcoHarn, XW/.NB.; HENnoraceHa
efAHOoNNYeH ocTaTbK Kbm 31.12.2018r. -
COBCTBEHMK Ha 20 xun.ne

KanuTtana Ha

"Pocum"EOQO[,

MNoeTnuTe M NpenocTaBeHN OT U KbM CBbP3aHM /iNLA rapaHuum ca onosecteHu B pasgen Xl mn Xl ot
HaCcTOALLNA AOKNAA.

UHdopmayus 3a ckaoveHume coenku u3evH obuvaiiHama deliHocm:

Mpes OTYETHMA NEepuoj HAMAa W3BbLPLUEHM CAENKM, KOWUTO Ca M3BbH obuuaiiHata My AeNHOCT Mau
CbLLECTBEHO CE OTK/IOHABAT OT NA3apHUTE YCIOBUA.

UHngopmayus 3a ckaroveHume coenKu, KOUMO CbWecmeeHo ce OMK/0HA8am om nasapHume
ycnoeus:

Mpes3 oTYETHUA NEpUOA He APYKECTBOTO HE € CKIUYMI0 CAEKU, KOUTO CbLLECTBEHO Ce OTK/IOHABAT OT
nasapHuTe ycaoswms.

IX. CbBUTUA U NMOKA3SATE/IU C HEOBUYAEH XAPAKTEP
(cora. 1. 5 ot MpunoxkeHue Ne 10)

Mpe3 oTYeTHUA Nepuog He ca ce CAy4YMaM CbOUTUA U NOoKasaTenn ¢ HeobuyaeH xapakTep, KOUTO UmMat
B/IMAHME BbPXY NpPUXoAnTe, pasxoanTe n puHaHcoBmA pesynTtat Ha ,,PEFTAIA UHBECT” ALL.

X. CAENNKWU, BOAEHU U3BBHBAJIAHCOBO
(cbra. 1. 6 ot MpunoxxeHue Ne 10)

Mpes oTyeTHMA nepuog B ,,PEFTAJIA MUHBECT” Al HAMa caenkun, BoAeHM M3BbHOANaHCOBO.

XI. AAN0BU YHACTUA HA ,PEFANIA UHBECT“ A4, OCHOBHU UHBECTULUUU B CTPAHATA U
YYXKBUHA, WHBECTUUUMX B AAN0BU UEHHU KHUXKA WU3BbH HEFOBATA TPYNA
nPEANPUATUA U USTOYHUUMUTE / HAMUHUTE HA PUHAHCUPAHE

(cbra. 1. 7 ot MNpunoxxexue Ne 10)

OpyxectBoTo nputexasa 45 % oT kanutana Ha lanatekc AL, EMK 103003885. UHeecTuumAta e
KnacuouumpaHa KaTo AbarocpodeH GUHAHCOB aKTMB Ha PasnonoKeHue 3a npofaxkba. banaHcosata
CTOMHOCT Ha MHBeCTULMATA e 2 288 XUN.NB.
UHdopmayua 30 ocHoOBHUMe UuHeeCcMUYUU 8 cmpaHama u YywbuHa:

OaHHU uHeecmuyuama Ha ¢puHaHcupaHe

HeasumxXumum umotu

CobcTBEHU U

3emu p.BapHa 24 738 xun.ns.
npuBieYeHn cpeacTea




Xll. CKNHOYEHMU ot ,,PETAJIA UHBECT” A4, AbLWEPHO APYXKECTBO UNU APYXKECTBO MAMKA
AOroBoPU 3A 3AEM B KAYECTBOTO HA 3AEMONONTYHATENU
(cbra. 1. 8 ot MNpunoxxeHue Ne 10)

Kbm 31.12.2018 r. “Perana nnsect” Al uma paspelleH 6aHKOB KpeanT—oBbpApadT, KAaKTo creasa:

° [aTa Ha gorosop — 07 tOnn 2014 r;

o Pasmep Ha paspewweHna aMmmt Kbm 31.12.2018 r. — go 1 650 xmn. eBpo;

o Cpok Ha noracasaHe —07.07.2019 r., eaHOKpATHO B Kpaa Ha nepuoaa;

o JInxBeHn ycnosBus - peaoBeH AuxBeH npoueHT: 7,5%; nvxBeH npoueHT 3a NpocpoyeHa

rnaBHULA: HepaspelleH oBbpapadT - 35%;

Llen Ha kpeanTa — 3a NpnaobusaHe Ha HeABUMKMM UMOT M 06OPOTHU CPeACTBa;

. Ob6e3neyeHuns:

- MbpBa No pes A0roBOPHA UMOTEKA BbPXY HEABUMNXMMUTE UMOTU - 3eMU, COBCTBEHOCT Ha [py»KecTBOTO,
¢ 6anaHcoBa CTOMHOCT B pasmep Ha 24 323 xun.ns.;

- BTOpa MO pes AOroBOpHa MMNOTEKa BbPXy HEABUXMMUTE MMOTU - 3eMM, cOBCTBEHOCT Ha [pyKecTBOTO,
¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 24 323 xun.ns.;

- TpeTa Nno pepj, AO0roBOPHA MMNOTEKA BbPXY HEABUKMMUTE UMOTU - 3eMU, COOCTBEHOCT Ha [py*KecTBOTO,
¢ 6anaHcoBa CTOMHOCT B pa3mep Ha 24 323 xun.ns.;

- NbPBM NO peg, 3anor no peaa Ha 303 Ha TbProBcKo Npeanpuatue “Perana nHeect” AJ] KaTo CbBKYMNHOCT
OT NpPaBa, 3a4b/IKeHUA U GaKTUYECKU OTHOLLIEHUSA;

- NbpBU No peg ocobeH 3anor no pega Ha 303 Ha npuTexKaBaHuTe oT Perana nHeect Al 101 891 6pos
NOMMEHHW Be3HaNNYHM aKLMK ¢ BanaHcoBa CTOMHOCT B pa3mep Ha 2 288 xun.ns., npeacrasnasawm 45%
OT KanuTtana Ha lanatekc ALl, emmncna BG11GAVAATI10;

o BanyTa, B KOATO Ce U3BBPLUBAT NJaLLAHMATA — €BPO.

ConvaapHO OTFOBOPHM CbANBXKHUUM NO KpeanTa ca "CUP" 004, n "Pocum" EOOL.

banaHcoBaTa CTOMHOCT Ha OaHKOBWUTE 3aemM Ce npuMema 3a pasymHa npubnamsnTesiHa OLEeHKa Ha
crnpasegvMBaTa MM CTOMHOCT.

Ck/itoueHmnTe OT [Ipy»<ecTBOTO [0roBOPM 3a 3aeMM Mpe3 TeKyLWMUA 1 NPeaxoaHu NePUoaM CbC CBbP3aHK
MUA ca NoApo6HO OMNOBECTEHM B NMOACHEHUATA KbM roAnLIHNA GUHAHCOB OTYeT.

CkntoyeHuTe npes3 2018 r. ot [lpy*KeCcTBOTO A4OrOBOPM 33 3aeMM CbC CBbP3aHM MLA Ca KAKTO cneBa:

KoHTpareHTu CToMHoOCT Oo 1r. Hapg 1r. HenoraceHa NnxseH %
XWN.NB. rnasHuua

HECB'bp3aHVI anua 3 112 3112 3112 7 5%
CBbp3aHu mua 72 72 - 72 4%
06w0: 3184 3184 - 3184 7,5%

Xlll. CKNNKOYEHMU ot ,,PETANTIA UHBECT“ AQ, ObLLEPHO APYXXECTBO UNU OPYXECTBO MAMKA
OOroeopn 3A 3AEM B KAYECTBOTO HA 3AEMOQOATE/IKX, AOroBOPU 3A 3AEM,
BKMHOYUTENHO NPEAOCTABAHE HA TAPAHUUU OTBCAKAKBB BUA, B TOBA HYUC/IO HA
CBBbP3AHU JIULA

(cbra. 1. 9 ot MNpunoxxexue Ne 1 0)

Mpe3 otyeTHUs nepuog, ,,PEFTAIA UHBECT” ALl HAMa CKAOYEeHM AOTOBOPYU 33 3a€MM B Ka4eCTBOTO CU Ha
3aemoJaTen 1 He e NPeAoCTaBANO rapaHUuUm.




XIV. U3NON3BAHE HA CPEACTBATA OT U3BBPLUEHA HOBA EMUCUA LLEEHHU KHUXA NPE3
OTHETHATA TOOUHA
(cora. 1. 10 ot NMpunoxkenune Ne 10)

Mpes oTyeTHMA nepuog ,,PEFTANTA UHBECT” Al He e M3BBPLUMI HOBA EMUCUSA OT LLEHHU KHUKa.

XV. AHA/IU3 HA CbOTHOWEHUETO MEXAY NOCTUTHATUTE ®UHAHCOBU PE3Y/ITATHU,
OTPA3EHM BbB PUHAHCOBUA OTHET 3A PUHAHCOBATA FOAMUHA NO-PAHO NYB/IUKYBAHU

MNPOrHO3M" 3A TE3U PE3Y/NITATU (cora. 1. 11 ot NMpunoxkeHue Ne 10)
(xun.ne.)
MNokasartenu: 2018
O6wo npuxoam 0,0%
6 | O6uwo pasxoamn 377 0 0 0,0%
7 | ®uHaHcoB pesyaTaT 40 0 0 0,0%

Mpuxogn, pasxogw v pMHaAHCOB pe3ynTaTt

/
r
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/
=

Mpe3 oT4eTHMA W npeaxoaHuTe nepuoaM [pPyKecTBoTo He e nyb6AMKyBasio MPOrHo3M OTHOCHO
dunHaHoBUTE CcM pe3ynTaTi 3a 2018 r.

XVI. AHAZI3 U OUEHKA HA NOJINTUKATA OTHOCHO YNPAB/JIEHUE HA ®UHAHCOBUTE
PECYPCU
(cbrn. un.39, 1.8 ot 3C U 1. 12 ot NMpunoxkenune Ne 10)

> TlonuTMKaTa OTHOCHO ynpaBaeHue Ha ¢puHaHcoBuTe pecypcu Ha ,PETAIA UHBECT” A[, Kacae
cnocobHocTTa My Aa:
°  U3Mb/IHABA 33a4bJ/I)KEHUATA CU HABPEMEHHO;
°  peanusunpa gobpa cbbUpaemocT Ha B3EMAHUATA;
°  reHepupa NnpUxoamu, a OTTam U neyanba;
°  ¢dMHaAHCMpPaA NPUOPUTETHO KTHOYOBU MHBECTULLMOHHU MPOEKTU;
°  [a MHBECTMPa B PEHTAOUIHN MHBECTULUNMN.

> Monutukata OTHOCHO ynpasBneHue Ha ¢uHaHcosBuTe pecypcu Ha ,,PEFTAJIA UHBECT” ALl oTtuuta
BJIMAHMETO Ha KNIOYOBU paKTOpU KaTto:

25.
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e MexaybupmeHuTe B3eMaHUA U 3a4bXKEHUR;

e cbbMpaemocT Ha B3eMaHUATa;

°  LLeHOBa NOMUTHUKa;

°  TbproBCKa NOMIUTUKA;

°  MOAUTMKATa Ha XeOyKUpaHe;

°  [aHb4yHa NOJINTMKA M NON3BAHETO Ha AaHbYHM 06/1eKYeHUs;

°  MAawaHe Ha CaHKuuu;

°  TexHoNornyHata o6e3neyeHoOCT Ha APYKEeCTBOTO;

°  CTUMy/IMpPaHe U peryanpaHe Ha NPou3BoACTBOTO M NOTPebaeHNeTo;
°  Mas3apwu 3a peanmnsauusa Ha NpousseaeHaTta Npoaykumsa / npeanaraHuTe ycayru;
*  KOHKYpeHTOCnocobHOCTTa Ha PY»KeCcTBOTO;

°  B3aMMOOTHOLLEHUA C PUHAHCOBO-KPEANUTHU UHCTUTYLINN;

°  Obp)KaBHM cybcuaum 3a nognomaraHe Ha AeMHOCTTa;

°  pasBUTME Ha MEXKAYHAPOAHUTE OTHOLLEHUA.

» MonuTuKaTa OTHOCHO ynpaBJsieHMe Ha ¢uHAHCOBUTe pecypcu Ha ,,PEFTAJIA UHBECT” ALl BKaouBa
cnegHuUTE NPUHLUNKG

°  CTPWMKTHO CMasBaHe Ha AelMCTBALLOTO 3aKOHOAATE/ICTBO;

°  MOHMWTOPMHT Ha KAt040BM GUHAHCOBM NOKa3aTeNu;

° obesneyaBaHe Ha MEHUAXMbBHTA C PUHAHCOBO - CYETOBOAHA MHPOPMALMA 3@ B3eMaHe Ha
peleHns;

° CBOEBPEMEHHO ocurypsBaHe Ha HeobxoauMmute GUHAHCOBM pecypcu 3a pa3BUTME Ha
APYKECTBOTO NPU Bb3MOXKHO Hal-U3rofHU ycnoBsus;

*  edeKTMBHO MHBECTMPAHE Ha pa3nosiaraeMuTe pecypcu (COBCTBEHW U MpUBAEYEHN);

°  ynpaB/eHWEe Ha Kanutajla M aKkTUBMTE Ha APYKecTBaTa (BKOUYUTENHO U MPUBJIEYEHUTE
KanuTanm);

°  ¢unHaHcoBo obe3neyaBaHe Ha CbXPaHEHMETO M NPOCMNEePUTETa HA APYHKECTBOTO.

Perana Musect AL uma cnegHuTe 3a4b/XKHUA:

o Cpok Ha
CmolHocm
noaacseaHe

baHKoB 3aem 3112 xun.ns. 07.07.2019r.
TbproBCcKkM 3a4bKeHUA 9 xmun.ns. m.01.2019r.
3a4bAKeHNA KbM CBbP3aHN Anua 340 xun.ne. | m.06-m.12.2019r.
3a4bMKeHNA KbM NepPCcoHan U OCUTYPUTENHU UHCTUTYLIUMN 46 xun.ns. m.01.2019r.
[aHbYHM 3a4bNXKeHMA 19 xun.n.. m.01.2019r.

Perana Mueect Al uma cnegHUTE Bb3MOXKHOCTM 33 TAXHOTO NOKPUBAHeE:

- CmoliHocm Ha napu4yHume CmoliHocm Ha
CmoliiHocm Ha e3emaHusma
cpedcmea 3a0vmiceHusma

140 xun.n.. 5 xun.n.. 3 526 xun.n..

(0} Ta6IIMLI,VITe no-rope € BUAHO, 4e ,ﬂ,py)KECTBOTO € B CbCTOAHME Oda NOoracn TeEKyWUTE CU TbProBCKU
3a4b/IXKEHUA U 3a4b/IXKEHNA KbM NEPCOHANT U OCUTYPUTESTHUN UHCTUTYLUN.

Mo oTHOWEHME Ha 3a4b/KEeHUATa N0 3aeMU KbM BaHKM M CBbP3aHU nua, [pyKecTBOTO Bb3HamepABa
[a NpeaorosBopu yC/i0BMATa MO MOJ3BaHUA KPeauT-oBbpAapadT M KpeauTuTe OT CBbP3aHuM Auua U Aa
YOb/IKM CPOKa Ha A0roBopuTe C olle eaHa roamHa. MNpeasua, Ye APYKeCcTBOTO 06CNYyXKBa KpeamuTta cu
PefloBHO U € /1I0A/IeH KAWEHT, PbKOBOACTBOTO HE BUMKAA MPUUYMHM BaHKaTa, KakTo U CBbp3aHUTe MinLa,
KOUTO Ca OCHOBHW aKLMOHEpW Aa OTKaskaT npegorosapsaHeTto. CONMAapHU ANbXKHULUM No 6aHKoBMSA
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Kpegut ca Agama OT OCHOBHUTE aKUMOoHepu Ha Agpyxectsoto - CUMP 004 w POCMM EOOA.
PbHbKOBOACTBOTO € NOMYYMNO yBepeHue OT TAX, Ye aKo NO HAKakeu npuumHm PETAJTIA UHBECT AL ce
OKa)Ke B HEBbH3MOXHOCT A3 OCUIypsaBa CamMo CpeacTBaTa, HeobXxoaMMM 33 AeMHOCTTa CW, CbluuTe e
NpPefoCTaBAT HYXHOTO ¢MHaHcMpaHe. [py*KecTBOTO e 3amoyHano npouesypy Mno peanusnpaHe Ha
WHBECTULMOHHUTE HAMEpPEHUA 3a U3rpaXkgaHe Ha YacT OT NpeaBUAEeHUTE 3@ U3rpaxKgaHe crpagun, Bbpxy
NpUTEXKaBaHUTE OT APYXKECTBOTO 3eMM Ha TeputopuATa Ha KB.151, no nnaHa Ha 29-TM m.p., rp.BapHa
/KkB.AcnapyxoBo, mecTtHocT Buante/. Kbm momeHTa Perana UHBecT ALl nma BAA30 B CU/Ia paspelleHme
3a CTPOEX Ha MHOropamMmHa KUAULLHA crpada, B YMNN V-2665, 2612 /uaeHtuounkatop 10135.5506.894/
¢ P31 11 851 KB.M. 1 3acTpoeHa naow, ot 1 581,34 kB.Mm.

XVII. OUEHKA HA Bb3MOXHOCTUTE 3A PE A1U3ALMNA HA UHBECTULLMOHHU HAMEPEHUA
(cbra. 1. 13 ot NMpunoxxexue Ne 10)

»PETAJIA UHBECT” AL wuma cneaHWTe WMHBECTULUMOHHM HaMEPEHMA WM Bb3MOMKHOCTM 3a TAXHOTO
peanusnpaHe:

M3rpaxkgaHe Ha PeanunsupaHe CobcTBEHM U He ce
MHorodammuHa Ha npuxoau ot | 5 800 xun.ns. npusieyYeHun 377 xvn.ns.. npeaBnKAaT
XUNULLHA crpaja npoaaxom cpeacTsa

XVIIl. HACTbNMWU/IU NPOMEHU B OCHOBHUTE NMPUHLUUNMU HA YINPABJIEHUE
(cora. 1. 14 ot NMpunoxkeHue Ne 10)

Mpe3 oT4YeTHUA nepuvom, He ca HACTbNUMAM MNPOMEHM B OCHOBHUTE MNPUHLMMAM HA ynpasieHWe Ha
OpYyKecTBOTO.

XIX. OCHOBHUTE XAPAKTEPUCTUKU HA NMPUNATAHUTE CUCTEMA 3A BbTPELLUEH KOHTPOT U
CUCTEMA 3A YINPABNIEHUE HA PUCKA
(cbra. 1. 15 ot MNpunoxxexume Ne 10)

Cuctema 3a BbTPeLleH KOHTPO/ M ynpaB/ieHue Ha pucka Ha ,PEFAJTA MHBECT” ALl rapaHTupa NpaBUIHOTO
naeHTMdMLMpPaHe Ha PUCKOBETE, CBBP3aHM C AEMHOCTTA HA APYKECTBOTO M noanomara epeKTUBHOTO UM
ynpasaeHue, obesneyaBa afeKBaTHOTO GYHKUMOHMPAHE HA CMCTEMMTE 3@ OTYETHOCT M pPasKpuBaHe Ha
nHpopmauus.

,PETAJIA MHBECT“ A uma paspaboTeHa U OQYHKUMOHMpALLA CUCTEMA 33 BbTPELUEH KOHTPOA M
ynpaBneHWe Ha PWCKa, KOATO rapaHTMpa MNpPaBUIHOTO MAEHTUPUUMPaHE Ha PUCKOBETE, CBbP3aHU C
OeVHOCTTa Ha APYXKecTBOTO M noarnomara epeKTMBHOTO MM ynpasieHue, obesneyaBa afeKBATHOTO
bYHKUMOHMpPaHEe Ha CUCTEMUTE 3@ OTYETHOCT M pasKpuMBaHe Ha MHbopmaumaA. CuctemaTa 3a BbTPELUeH
KOHTpPO/ e cbobpaseHa ¢ mawabute 1 BMAa Ha AeMHOCTTa U e pa3bpaboTeHa c uen ga agpecupa 6usHec
pUCKOBETE, KOWUTO 3acTpallaBa MOCTUrAHETO Ha KOATO M Ja e 6uno oT uenute Ha NpeanpuUATUETO,
CBbP3aHu C:

" HaZeXAHOCTTa Ha GMHAHCOBOTO OTYMTAHE Ha NpeanpPUATUETO;

* e(peKTMBHOCTTA U ePMKACHOCTTA HA HeroeaTa AenHoCT;

* cnasBaHe OT CTpaHa Ha NPeanpUATUETO Ha NPUIOKUMUTE 3aKOHU U HOPMATUBHU pasnopesbu.

27.
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PbKOBOACTBOTO HOCKM oOnepaTMBHaTa OTFOBOPHOCT 3a BCUMYKM AelHOCTM M 6u3Hec npouecu B
npeanpuATMETO, KaKTO M 3a pa3paboTBaHETO, BHEAPABAHETO M NOAAbPMKAHETO Ha cucTemaTa 3a
BbTpeweH KoHTpoAn. CnyxuTenn B [Ipy)KecTBOTO CbLLO Y4yacTBaT B OCHLLECTBABAHETO Ha BbTPELIHWA
KOHTPOJ1 CbObpa3HO GYHKLMOHANHUTE CM KOMMNETEHTHOCTU KaTo AOKNaABaT Ha PbKOBOACTBOTO 33 BCUYKM
npobaemu B 4EAHOCTUTE U MPOLLECUTE UM HAPYLUEHMA B MOJUTUKUTE HA dUpmaTa.

B'preIJJHVIFIT KOHTPO/ 1 ynpaB/1eHNETO Ha PUCKa Ca AUHAMUYHUN U UTEPATUBHUN MNMPOLLECU, OCbLLECTBABAHU
OT ynpaBuUTe/IHNTE N HAO30PHUTE OpPraHwn, Cb3daAeHU Oa OCUTYPAT pPa3dymMmHa CTeneH Ha CUrypHOCT no
OTHOWEHME Ha NOCTUraHe Ha UuUeanTe Ha OpraHun3aunATa B MNMOCOKA MOCTUTaHE Ha erEKTVIBHOCT n
e¢MKaCHOCT Ha onepaunnte; HagexXgHOCT Ha d)MHaHCOBI/ITE OT4ETU; Cna3BaHe W npuaaraHe Ha
cbuiecrteyBalinTe 3aKOHOBU U PEryN1aTOPHU PaMKU.

Cnctemarta 3a BbTpeLIeH KOHTPOA M ynpaBaeHue Ha pucka Ha ,,PEFAJTIA MHBECT A/, sBkntouBa:

MpuHuMnu

AHFaXXMMEHTM 32 NOYTEHOCT U €TUYHU LLEeHHOCTMU.
HeszasmcumocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYpW, BEPUTM HA OTYMTAHE, BNACTU U OTFTOBOPHOCTM.
Mpueanya, pa3suBa 1 3abpKa KOMMNETEHTHM XOpa.
XopaTa, KOUTO HOCAT OTFOBOPHOCT 33 BbTPELUHWUA KOHTPO.

Bl D

KomnoHeHTHn

cpeAa HAKOMIROA OnpepensaHe Ha ACHU Lenu.

NaeHTdUUMpPaHEe Ha PUCKa 33 MOCTUraHE Ha LesuTe.
PasrnexaaHe Ha Bb3AMOXHOCTUTE 33 M3MaMMU.
NaeHTMdUUMpPaHe M aHaNU3 Ha 3HAYUMU U3MEHEHMA.

© o ~No?

OueHKa Ha pucKa

KOHTpOn Ha gCUHOCIMIE 10. CenekTupaHe v pa3BUBaAHE Ha KOHTPOIHU AENHOCTY.

11. CeneKktupaHe 1 passusaHe Ha UT KOHTpoAW.

MHbOPMALMA 1 KOMYHUKALMA 12. KoHTponw, BbBEAEHM Ypes3 NOSUTUKM U MPOLYAEPU.

13. MpuaobusaHe, reHepMpaHe 1 U3Noi3BaHe Ha KauecTBeHa MHopMaLMs.
14. BbTpeleH o6MeH Ha MHGOPMALIMA 33 BbTPELLHUA KOHTPO/.
15. BbHweH o6meH Ha MHGOPMaLIMA 33 BbTPELLHUA KOHTPOJI.

[eHOCTN N0 MOHUTOPUHTA

g

16. M3BbpLUBaHE Ha TEKYLLM U/ CAMOCTOATEIHU OLLEHKM.
17. OueHKa U KOMyHUKMPaHe 33 NPOMYCKUTE BbB BbTPELUHWA KOHTPOA.

EfHa OT OCHOBHWTE LeM Ha BbBeAEHATA cMCTeMaTa 3a BbTpeLleH KOHTPO/ U yNpaB/ieHWe Ha PUCKa e A3
noAnomara MeHUAXMDBHTA U APYTM 3aUHTEPECOBAHM CTPAHM NPU OLLEHKA HALEeXAHOCTTA Ha PUHAHCoBUTE
OTYETM Ha APYKEeCTBOTO.

OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMATA 32 BbTPELUEH KOHTPOA M yNpaBaeHMe HA pUCKa B npoLeca Ha
n3roteaHe Ha dMHaHcoBUTe oTyeTH 3a 2018r., ca:

__ Kownowewnn | Mpumwrw

CpeZia Ha KOHTpON OnpegfensHe Ha cpefata, B KOATO APYHKECTBOTO GYHKLUMOHMPA:

°  WHAYCTUA, perynatopHu ¢akTopu, oblia pamka 3a GUMHAHCOBO
OoTYUTaHe;

e eCcTecTBOTO Ha npeanpuaTMeTo — AOeWHOCT, CoBCTBEHOCT,
OpraHM3aUMoOHHO — YMpaB/ieHCKa CTPYKTypa, WUHBECTULMOHHA
NONUTUKA, CTPYKTYPa Ha pUHAHCMpPaHE;

* un360p M NpunaraHe Ha cYETOBOAHATA NOJINTUKA;

* BusHec HamepeHus / BM3HeC Nporpama n pesynTaTty;

° OUEHKa Ha pMHAHCOBMTE NOKa3aTenu.




OueHKa Ha pucka

NaeHTdMUMPaHE M OLEHKa Ha pPUCKOBETE OT CbLUECTBEHU
OTK/IOHEHUA Ha HMBO ,PpUHAHCOB OTYET” U ,BAPHOCT Ha OTYUTAHE
Ha CAEeNKM 1 onepalmm, canaa no CMeTKU M ornosecTABaHUA”,

KoHTpo Ha geltHocTuTe

CnasBaHe Ha NpaBu/iaTa M Npoueaypu, KOPeCcnoHAMPaLLK C:
¢ OTopusaymaTa;

o [pernepuTe Ha pe3yaTaTnTe OT AeMHOCTTa;

* 06paboTka Ha MHOOPMAUUATA;

o duU3nyecknTe KOHTPONU;

* PasnpepeneHue Ha 3ab/KeHUATA

NHdopMauma U KOMyHUKaLMA

MpunaraHe Ha UHGOPMALMOHHMTE CUCTEMU — ABTOMATMU3NPAHU UK
HeaBTOMATU3UPAHN 3a: MHMUMKMPaAHe, OTpas3ABaHe, obpaboTka U
OTYMTAHE Ha CAENIKM U onepauuu UaM Apyru GUHaAHCOBU AAHHW,
BK/IIOYEHU BbB PUHAHCOBMA OTYET; OCUTypABaHE M HaBPEMEHHOCT,
Ha/MiyMe W TOYHOCT Ha WHPOpMALMATA, aHaAU3, TeKyLo
HabnlogeHWe Ha pesyataTuTe OT LeMHOCTTa, NOJAUTUKUTE U
npoueaypute, epeKTMBHOTO pasnpegeneHMe Ha 3a4b/IKeHUsTa
ypes MNPUIOKMMUTE CUCTEMM 33 CUFYPHOCT B MPUIOKUMUTE
nporpamu, 6asnM JaHHWM U OMEepaLMOHHA CUCTEMA, BBTPELUHUA U
BbHLUIHNA 0OMeH Ha nHpopmauuaATa.

[JeNHOCTM N0 MOHUTOPUHTa

Tekywo HabnwogeHWe Ha BbBEAEHUTE CUCTEMU W KOHTPOJM,
TAXHATa ePEeKTMBHOCT BbB BPEMETO, U3BEXKAaHe Ha npobsiemu unm
oyepTaBaHe Ha 06/11acTu, HyKAaewm ce oT noaobpeHume.

XX. MIPOMEHU B YNPABUTENHUTE U HAO3OPHUTE OPTAHU
(cora. 1. 16 ot Mpunoxxenue Ne 10)

Ha nssbHpeaHo O6wo cbbpaHue, nposegeHo Ha 20.02.2018 r., e B3eTO pelleHMe 33 NPOMEHM B CbCTaBa
Ha CbBeTa Ha anpeKktopute. OcBOOOAEHM ca KaTo YieHoBe Ha CbBeTa Ha AnpekTopuTe MBennHa benesa
PaxHeBa, CaBa PagocnaBoB KoeB u Panuua AnekcaHgpoBa KopeHuyeBa M ca M3bpaHM Tpuma HOBM
yneHose: Pagocnas Hukonos Koes, Haas Pagesa [uHuyeBa u MBaino MeaHoB KyamaHoB. [MpomeHute ca
BNMCAaHW B TbproBCKMA perncrtbp Kbm AreHuma no BnucBaHMATA Ha 26.02.2018 r. noa Homep

20180226120815.

M3nbaHuTenHn aupektopu Kbm 31.12.2018 r. ca UaHko Togopos Uakos u Pagocnas Hukonos Koes,
KOWUTO NpeacTaB/iABaT APYKECTBOTO 3a€4HO U NOOTAENHO.

XXI. PASMEP HA BbB3HATPAXAEHUATA, HArPAOUTE U/UNU NON3UTE HA BCEKMU OT
YJIEHOBETE HA YNPABUTE/IHUTE U KOHTPOJ/IHUATE OPTAHU
(cbrn.un. 247p, 1.1 ot T3 U 1. 17 ot NpunokeHune Ne 10)

UHpopmayua 3a nonyyeHume 6b3HAPAMOEHUA HA 4Ys7eHoseme HA ynpasumenHume U
KOHMposaHume opaaHu Ha ,,PETAJIA UHBECT” AL:

Cyma e
lMonyyamen 4 OcHoeaHue
neesa

LlaHko Togopos Llakos — MpeacenaTten Ha CbBeT Ha ANpeEKTOpUTE 4,0 17 21716 foAMWHO Bb3HarpaXkaeHue
26.02.2018 r. Cnep Tta3u gata YneH Ha CO, v M3nbaHUTeNeH AnpeKTop 3a2018r.

MBennHa benesa PaxHeBa — YneH Ha CbBeT Ha aupeKTopuTe 1 U3nbaHuTeneH 1 480.00 Bb3HarparkaeHue o
AupekTop 0 26.02.2018 r. 26.02.2018r.

Papocnas Hukonos Koes — YneH Ha CbBeT Ha gupeKTopuTe u M3nbaHuteneH 1573716 foAMWHO Bb3HarpaxkgeHue
AuvpekTop ot 26.02.2018r. 3a2018r.

Panuua AnekcaHgpoBa KopeHueBa - YneH Ha CbBeT Ha AnpeKkTopute 40 555.00 Bb3HarpaxkaeHune oo
26.02.2018 . 26.02.2018r.




CaBa PapocnaBoB KoeB - YneH Ha CbBeT Ha gupeKkTopuTe A0 26.02.2018r. n foAMWHO Bb3HarparkaeHue
1054.80

yneH Ha OguTeH KomuTeT 3a 2018 .

Haga Pagesa inHyeBa — YneH Ha CbBeT Ha aupekTopuTe oT 27.02.2018r. 1 foAMWHO Bb3HarpaXkgeHue
4834.81

yneH Ha OguTeH KomuTeT 322018 r

Mealino MeaHoB KyamaHoB — MpeacesaTten Ha CbBeT Ha AWPEKTOPUTE OT 4335.01 foAMWHO Bb3HarpaXkgeHue

27.02.2018r. ) 3322018

I
CseTna 3axapuesa Aumutposa — YneH Ha OguTeH Komutet 499.80 3:'”'2‘8";;? Bo3Harpaxacnue

Mpe3 oTYETHMA NepMOoL YIeHOBETE Ha YNPaBUTEIHUTE U KOHTPONHUTE opraHu Ha ,,PEFTAJTIA MHBECT” ALl He
ca MONyyYaBanuM HenapuuyHU  Bb3HArpaXKAeHwWsa, HAMA Bb3HWKHAAM  YCAOBHM U pasCcpoyeHu
Bb3HarpaKAeHWs, KaKTO U 3a4b/IKEHUS 3@ M3NJIalLlaHe Ha NeHcuK, obesLeTeHns Npu NeHCUOHUPaHe Naun
Apyrv nogobHM obesleTeHNns.

XXIl. MPUTEXXABAHU OT YJIEHOBETE HA YNPABUTE/ITHUTE U KOHTPOJIHUTE OPrAHMWU,

NMPOKYPUCTUTE U BUCLLMUA PBKOBOAEH CbCTAB, AKUUU U OBZTUTALUUN HA AYKECTBOTO

MU NPEOOCTABEHU UM OT ,,PETAJZTIA UHBECT“ A, ONUUU BbPXY HEFTOBU LLEHHU KHUXKA
(corn. un. 247p, 1.2 ot T3 U 1. 18 ot NpunoxkeHue Ne 10)

UHdopmayua 3a npumexcasaHume om 4yaeHoeeme HA ynpasumesHUme U KOHMposHUMe op2aHu,
npoKypucmume u sucwusa pbKkoeodeH cbcmas akyuu Ha ,,PEFTAJIA UHBECT” A4:
v Cobser Ha AUpeKTopure:

LlaHKko Togopos Llakos - KaTo eagHonM4yeH cobcTBeHMK Ha Pocum EOO/ 6924 926 6924 926 37.58 %
Papocnas Hukonos Koes — Kato cbapyKHUK B CUP OO0/, 5 865 866 5 865 866 31.83%

XXII. NPPUAOBUTU U NPEXBBPNIEHU OT YNEHOBETE HA CbBETUTE, NPE3 TOAUHATA, AKLLUUN
N OBZITALLUA HA OAPYXXECTBOTO. NPABA HA YNEHOBETE HA CbBETUTE OA NPUOOBUBAT
AKUUU U OBZIUTALIUU HA OPYXKECTBOTO (cbrn.un. 247, 1.2 ut.3 o1 T3)

Ungopmayusa 3a npudobumume akyuu Ha ,,PEFTAJ/IA UHBECT” Al om yuneHoeeme Ha cbeemume:

Mpe3 oTyeTHMA nepuoa HAMa nNpPUAOOUTM aKUMKM Ha APYMKECTBOTO OT Y/EHOBETE HA HErosuTte
YNPaBUTEIHU U KOHTPOIHN OpraHu.

UHdopmayus 3a npexsvpaeHume akyuu Ha ,,PETAJIA UHBECT” Al om uneHoeeme Ha cbeemume:
V' Cobser Ha AupeKTopure:

Mpes oTYETHUA Nepuno HAMAa NPEXBBPIEHN aKLMN HA APYKECTBOTO OT Y1€HOBETE Ha HErOBUTE
YMPaBUTENHN U KOHTPOIHN OPraHu.

Uudopmayusa 3a npasama Ha 4YaeHoseme HA cbeemume 0a npudobueam akyuu u obauzayuu Ha
»PETAJIA UHBECT” AL]:

HAMa M3pMYHM OrpaHMuYeHua 3a uneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyXecTBoTo Aa moraTt Aa
npmaobusat cBO60AHO aKUMM OT KanuTana Ha [py*KecTBoTo.




XXIV. YYACTUETO HA YNEHOBETE HA CbBETUTE B TbPrOBCKU [APYMXECTBA KATO
HEONPAHU4EHO OTrOBOPHU CbAPYXKHULMN, MPUTEKABAHETO HA NMOBEYE OT 25 HA CTO
OT KANMUTANIA HA APYIO AOPYXKECTBO, KAKTO U YHYACTUETO UM B YMNPABJIEHUETO HA
AOPYIN OPYXECTBA UNU KOONEPALUUU KATO NPOK YPUCTU, YIIPABUTENIU UZTN YNEHOBE

HA CbBETU

Cveem Ha dupekmopume:

(cbrn.un. 247, 1.4 ot T3)

LaHko Togopos Lakos Pocum EOO[, 100% ynpasuten

Ka UHxeHepuHr OO/, 50% ynpasuten

25% upes Ka
Ka Crpoii 00/, NHKeHepuHr ynpasuten
0oL
KA-1 004 50% -
Bapumekc 00/, 46% ynpasuten
28,52% upes

Tesa 00/ Bapumexc 00/ ynpasuten

CapykeHue "CnopTeH Kny6

Bk npeaceparten

CapyeHue "bbarapcka

acoumaumn 3a i YneH Ha KoONeKTuBeH

pa3B/ieKaTeIHM M Xa3apTHU OopraH Ha ynpasaeHue

urpn"

M3rpes 03 00/, ynpasuren

q
3naTHM NACHLM ALl i JIEH Ha ynpasuTeneH
cbBeT

CapyKeHue "bbarapcka ) YneH Ha ynpasuteneH

deaepaums no naHkpaTUoH" CbBeT

NN "OTevecrso" i YneH Ha KoNeKkTuBeH

opraH Ha ynpasaeHue

MBennHa benesa PaxHeBa MBecTta KoHcynT EOO/] 100% Ynpasuten
Papgocnas Hukonos Koes CHUP 00/ 84% Ynpasuten

Hapa Papesa [inHuyeBa

CaopyxeHue , Acoumnauma
BukTopusa“

YneH Ha ynpasuTeneH
cbBeT

CKAloYeHU npe3 omyemHus nepuod om Opyxecmeomo do206o0pu no 4. 240 6 om Tbp206CKUSA 30KOH:
Mpe3 oTyeHNA Neprog, He ca CKIYBaHKU A0roBopwu no 4n.240 6 ot T3.

XXV. U3BECTHU HA ,PETANA UHBECT“ AL OOrFOBOPEHOCTWU, B PE3YNITAT HA KOUTO B
BbAELL NEPUOA MOTAT AA HACTHMNAT NPOMEHU B NMPUTEXXABAHUA OTHOCUTEJIEH A4AN
AKUUU WU OBNTUTALUU OT HACTOALLU AKLUMOHEPU U OBJTUTALLUOHEPU

(cbra. 1. 19 ot NMpunoxxkexume Ne 10)

Ha ,PETAIA UHBECT“ ALl He ca W3BECTHM AOrOBOPEHOCTU (BKAOUYMTENHO U c/ef, NMPUKOYBAHE Ha
¢dVHaHcoBaTa roauMHa) B pe3ynTaT Ha KouTo B Obael, nepuvog MoraT fa HacTbnAT MPOMEHU B

npuTexXaBaHMA OTHOCUTENIEH OAN aKUUn Unn 06nmrau,m1 OT HACTOALWMN aKUMOHEPU NN 06/'IMFaLI,MOHepM.
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XXVI. UHOOPMAUMUA 3A BuUCAWLK CbAEBHU, AOMWUHUCTPATUBHU U APBUTPAXKHU
NPOU3BOACTBA (cobra. 1. 20 ot NMpunoxxeHue Ne 10)

,ﬂ,py)‘KECTBOTO HAMa BUCALLU C'bAE6HM, AOMUHUCTPATUBHU UIN ap6I/ITpa)KHM npon3soAacTea, Kacaewum
HErosn B3emaHumA VI/VII'IVI 3a4b/1KEHNA B pa3smep Hali-manko 10 Ha cTo oT cobcTBEHUSA My Kanutan.

XXVII. AAHHU 3A AUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE
(cora. 1. 21 ot NMpunoxxeHue Ne 10)

Ha ocHosaHwue un. 116r ot 3MMUK KopnopatusHoTto pbkosoactso Ha “PEFAJIA UHBECT” Al e
CKOYMNO TPYAOB A0rOBOP C [IMPEKTOP 33 BPB3KM C MHBECTUTOPUTE, KAKTO CnesBa:

Nwme, npesume, damunuvs: Enena Topnoposa Togoposa
Appec 3a kKopecnoHaeHUNS: p.BapHa, yn.l'eoprn Ctamatos 1
TenedoH: +359 52 370 598

E-mail: regalainvest@gmail.com

XXVIIl. NEPCNEKTUBU 3A PA3BUTUE HA ,,PETAJIA UHBECT“ AL
(cora. un. 39, 1.4 ot 3C u un. 247, an. 3 ot T3)

MHBECTULMOHHUTE HamepeHUa Ha [Ipy*KeCTBOTO B KPAaTKOCPOYEH M/1aH €A CBbP3aHM C MPOMSAHA CTaTyTa
Ha YacCT OT NpuTerKaBaHUTe 3eMu, pa3paboTBaHe HA MNOAPOOHM YCTPONCTBEHW MAAHOBE WM MPOEKT 3a
3acTtpoaBaHe. Kbm 31 pekemspu 2018 r. Apy»KeCcTBOTO pa3no/siara KakTO C NPUBAEYEHM, TaKa U CbC
cobcTBeHU cpeacTtBa B pasmep Ha 185 xun. nB. [pyXecTBOTO NiaHMpa Aa usrpagm MHoropammiHa
XUnAuwHa crpaga, 8 YMU V-2665, 2612 /uaeHtudukatop 10135.5506.894/, ¢ P3M 11851 KB.m. U
3acTpoeHa naow, ot 1 581,34 KB.M., 32 KOATO MMA BSIA3N0 B CUA PA3pEeLUNTENHO 3a CTPOEXK.

Mpe3s otyeTHua nepuop [pyKeCcTBOTO HAMA U3roTBEHU U Ny6/AMKYBAaHU NPOrHO3HM (PUHAHCOBU
pesynTatu.

MHBECTMLMOHHA NONAUTUKA:
o CTpaTerMyeckM XOpPWU3OHT Ha WHBECTULMUTE: MPUBAMYAHE HA WHBECTUTOPW, KAYecTBEHO
HUINLWHO CTPOUTENCTBO, NoaobpsaBaHe Ha MHOPACTPYKTypaTa B paiioHa;
o LlenecbobpasHOCT U NPUOPUTET Ha KHOUYOBU MHBECTULIMOHHN MEPOMPUATUA, KaKTo cleasa:

Mepuopg, Ha NHBECTULMOHHMU CToiHOCT Ha OuakBaH goxog ot
peanusau,uﬂ Meponpuﬂma MHBecmu,uwre MHBecmu,ume

2019 2020r. CTpOVITEﬂCTBO 5 800 xmn.ns. 13 300 xmn.ns.

LleHoBa nonuTtuka:
o CnegAwm KOHKYpPEHLMATA LEeHu;
M3nonssaHe Ha “Ma3apHo-opueHTMEepaH meTos Ha LeHoobpasysaHe”;
MpunaraHe Ha meTop, B LieHoobpasyBaHeTo “Pasxoaun MNatoc”;
MPUHLMN Ha LEHOBM OTCTBLMKMY;
MNpedepeHLumnanHm LeHN 3a KOHTPareHTU ¢ AbArocpPoyHa AOroBOPEHOCT;
CucTema Ha OTCTBIKM 33 KOINYECTBa;
bBKABOCT Ha pa3nnalaHuaTa;

O O O O O O

PeknamHa nonutuka:
o PeknameH 6toakeT, 06BbP3aH C peannsnpaHnTe Npuxoam;
o PeKnameH KaHan Ha NPUHUMMA Ha CHEXXHATa TOMKA, T.e. K/JMEHT = A0BOJIEH KJANEHT = ABama
K/INEHTW;

32.
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o MNP geiHocTy;

o YnpaBneHue Ha BPb3KUTE C K/IUEHTU;

o [MMpunaraH npomoumMoHaneH MUKC (KombuHaums oT: Peknama + JIMYHM npopaxkbu +
CTumynunpaHe Ha npogaxobuTe + PR akTUBHOCT);

Perana MHBect Al HAMa CKAOYEHMU ABbATOCPOYHM O0roBOPU C KOHTPAreHT MU TakKMBa 3a COENIKU OT
CbLeCTBEHO 3HA4YeHME 3a ,EI,EI?IHOCTTB.

XXIX. APYTA NHOOPMALMA NO NPELLEHKA HA ,,PETANIA UHBECT“ AL

BbpXy MHBECTULMOHHUTE UMOTHU Ha [pY*KEeCTBOTO MMa TEKECTU, Tbi1 KaTo CbLLMTE Ca NPEeAOCTaBEHN KaTo
obesneyeHne no Kpegut-ebpapadT. MogpobHa wuHbOpPMauUMA 33 nNapameTpuTe Ha Kpeauta W
npegoctaBeHnTe obesneyeHmns e oNoBecTeHa B NOACHEHMATA KbM roAMILIHNA GUHAHCOB OTYET.

MpomeHuTe B LleHaTa Ha aKLMUTE Ha APYIKECTBOTO Npe3 OTYETHUA NepuUos ca, KaKTo ciepBa:
CpegHaTta bopcoBa LeHa Ha aKuus Ha gpyxectBoto Kbm 01.01.2018 r. e 2,60 NB., a KbM NocneaHUs
paboTeH aeH Ha 2018 r. e 2,80 ns..

BaxkHu cbbuTHA 33 nepuoaa 01 AHyapu 2018 r. go 31 Aekemepu 2018 r.:

Ha 04/01/2018

Ha 3acegaHue Ha CbBeTa Ha AMPEKTOPMUTE e B3eTO pelleHne Ha ocHoBaHue Y. 223, an.l ot T3 nun.115 ot
3MNUK, aa ce cBMKa M3BbHpeaHO 06WO cbbpaHMe Ha aKuuoHepute Ha Perana WHBecTt AL Ha
20 peBpyapm 2018 .

Ha 20/01/2018

Ha 3acepaHune Ha CbBeTa Ha OMpPEKTOpUTE e B3eTO pelleHue 3a ydypedasBaHe B Nons3a Ha EHepro — npo
mpexn ALl Ha npaBo Ha nonssaHe (cepBuTyT) Bbpxy 112.19 KB.M. 3a M3rparkgaHe M obcny)KBaHe Ha
KabenHN NMHWM HWUCKO HanpeXeHue, C Ab/AKMHA Ha Tpaceto 52.53 n.m. B nosemneH MMOT ¢
naeHTndukatop 10135.5506.894 no nnaHa Ha rpag BapHa, no ckaroveH [loroBop 3a npucbeamHsaBaHe OT
30.12.2016 r. KbM eneKTpopasnpene/IMTeNHaTa MpeXKa Ha 06eKT: MpomMaHa Ha NpeaHa3sHayeHMeTo Ha
crpaga ¢ naeHtTnoumkatop 10135.5506.894.17 oT agMUHUCTPATMBHA Crpaga B anapTaMeHTeH XoTen, 3a
cymaTta oT 1 800 nB., KaKTO U pelleHme ga nsmncka cornacme ot UKB A/l 3a cuLuLoTo.

Ha 26/01/2018
Ha 3acepaHue Ha CbBeTa Ha gupekTopuTe e npmeT MexanHHua GuHaHcoB oTyeT 1 [Joknaga 3a AenHocTTa
Ha Perana NHeect ALl 32 yeTBbpPTOTO TPpMMeceume Ha 2017 r.

Ha 20/02/2018

Ha n3BbHpeaHo O6uwo cbbpaHue, be B3eTo pelleHne 3a NPOMEHM B CbCTaBa Ha CbBeTa Ha AMPEKTOpUTE.
bsaxa ocBoboaeHu KaTo YneHosBe Ha CbBeTa Ha anpekTopute MeBennHa benesa PaxHesa, CaBa Pagocnasos
KoeB n Panuua AnekcaHgpoBa KopeHueBa M n3bpaHu Tpuma HoBM uneHose: Pagocnas Hukonos Koes,
Haas Pagesa AnHuesa 1 MBalino MeaHoB KyamaHoB. NpomeHuTe ca BNMcaHM B TbProBCKUS PErMCTbp KbM
AreHuMA No BNMCBaHMATA Ha 26.02.2018 r. nog Homep 20180226120815

Ha cbbpaHme Ha CbBeTa Ha AnpekTopuTe e M3bpaH 3a MNpeacenaten Ha CbBeTa Ha AnpeKTopuTe MBaiino
MBaHoB Ky3amaHOB, a 3a 3amecTHUK — npeacenaten Haga Pagesa [uHuyeBa. OcBobogeHa e OoT 4NbKHOCTTA
N3nbnHuTeneH anpektop MeennHa benesa PaxHeBa M e M3bpaH 3a M3NbAHUTENEH aMpeKTop Pagocnas
HuKonos Koes, Hapes c gocerawHua M3nbaHMTeNneH anpekTop LUaHko Togopos Liakos. OeicreusaTta no
ynpasneHne n NpeacTaBUTE/NCTBO We Ce OCbLEeCTBABAT OT ABamaTa U3MbJIHUTENIHN OUPEKTOPU 3aeHO U
nooTAeNHO.




Ha 07/03/2018
Ha 3acepaHve Ha Cbpeta Ha gupekTopuTe e ofobpeH lMoauwHua ¢uHaHcoB oTyeT M [loknaga 3a
OEeNHOCTTa Ha Apy»KecTBoTo 3a 2017 .

Ha 26/04/2018
Ha 3acepaHune Ha CbBeTa Ha AupeKkTopute e ofobpeH MexaAWHHUA duHaHcoB oTyeT M [oknaga 3a
OEeNHOCTTa Ha APY*KeCTBOTO 33 MbPBOTO TpMmeceune Ha 2018 r.

Ha 05/06/2018

Ha 3acepaHue Ha CbBeTa Ha AMPEKTOpUTE ce npuema peleHue ,Perana MHBect” AL, Aa KaHAMAATCTBA
npeg T6 ,,UKBE“ AL n aa yyacTsa B npoueaypa 3a NpeforoBapsaHe Ha Noa3BaHUA OT APYMKECTBOTO KpeauT —
0BbPAPadT 3a yAbAKaBaHe Ha CPOKa Ha KpeguTe ¢ 12 (aBaHageceT) meceua, KaTo MageKbT My CTaHe
07.07.2019r.

Ha 27/06/2018

Ha nposeneHo penosHo O6WO cbbpaHMe Ha aKUMOHepuUTe HAXa B3ETWU ClegHUTE pelleHusa: npuexa ce
fogMwHuA goknag Ha CbBeTa Ha AMpeKTopuTe 3a AerHOCTTa Ha [pyKectBoTo npe3 2017 r., AOKNaja Ha
perncTpupaHua ogMTop 3a M3BbpLUeHaTa NpoBepKa Ha MoauwHMA GMHAHCOB OTYET Ha APYXKeCcTBOTO 3a
2017r., oauTMpPaHUA roamweH GMHAHCOB OTYET Ha ApyrecTBoTo 3a 2017 r., oTyeTa 3a AeMHOCTTa Ha
OVpeKTopa 3a BpPb3KM C MHBecTUTOpuTe npe3 2017 r., oTyeTa 3a AEMHOCTTA Ha OOUTHUA KOMWUTET Ha
[OpyxectBoto npe3 2017 r., oTyeTa 3a npwuaaraHe MoNMTUKATa Ha Bb3HArparkAeHMATA Ha YNeHOoBeTe Ha
CbBeTa Ha aumpeKktopute Ha Perana UuBsect AL npe3s 2017 r.; npue ce pelieHWe 3a NOTBbPrKAABaHE Ha
BCMYKM YNPABAEHCKM AENCTBUA U pelleHns Ha yneHoseTe Ha C[ npes nepuoga 01.01.-31.12.2017 r. n
ocBoboXKagaBaHe OT OTFOBOPHOCT 3a AelHocTTa um npe3 2018 r.; M3bpaH 6e perncrpmpaH oamMTop Ha
Jpy»KecTBOTO 3a NpoBepKa M 3aBepka Ha PO 3a 2018 r. — Aktue OO/L.; npue ce pelleHne ga He ce
pasnpegens ¢uHaAHCOBMA pe3ynTaT Ha ApyxectBoto 3a 2017 r.; npue ce peleHne BpPyTHOTO
Bb3HarparkaeHne Ha uyneHoseTe Ha CbBeTa Ha gupekTopute ga 6bae B pasmep Ha egHa MUHMMAHA
paboTHa 3annaTa 3a cTpaHaTa.

Ha 20/07/2018
Ha 3acepaHve Ha CbBeTa Ha AgupekTopuTe e ofobpeH MeXauHHMA ¢uHaHcoB oTyeT M [loKknaga 3a
AeHOCTTa Ha APYMKeCTBOTO 33 BTOPOTO Tpumeceume Ha 2018 r.

Ha 23/10/2018
Ha 3acepaHune Ha CbBeTa Ha AupeKkTopute e ofobpeH MexXaAnHHMA duHaHcoB oT4yeT M [oknagda 3a
OEeNHOCTTa Ha APY*KeCcTBOTO 3a TPETOTO Tpumeceuyme Ha 2018 .
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aKunoHepuTe

Ha "Perana wHsecTt"Al
rp.BapHa

HOKITAL HA HE3ABUCHUMWUA O4QUTOP

[oknag oTHOCHO oguTa Ha CbMHaHCOBMH oT4yeT

MHeHue

Hue wusBbpwnxme ofuT Ha duHaHcoBuA otdeT Ha "Perana wHBecT'All
(,OpyxecTBOTO"), CbOBPKALY cyeToBOAHMA BanaHc kbMm 31 gekemepu 2018r. v otyeTa 3a
NPUXOAMUTE N PasxoauTe, oTYeTa 3a CODCTBEHUSA KanuTasn 1 OTYeTa 3a NapuYyHUTE NoTouwn 3a
roguHarta, 3asbpluBallla Ha TasW gaTta, KakTo W MPUNoXeHue KbM (UHAHCOBUS OTYET,
cbAbpKallo obobLIEHO OMOBECTABAHE Ha CbLUECTBEHUTE CYETOBOAHW MOMUTWMKA WM Apyra
nosicHUTEnHa nHdopmaLma

Mo Halle MHeHWe, NPUNOXeHWAT chHchos OTYET MpeAcTaBs AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHWN acnekTy, PUHaAHCOBOTO CbCTOAHUE Ha [pyxecTBoTO KbM 31 gekemepu 2018 1 u
(3a) HeroBuTe (PUHAHCOBW PE3YNTaTX OT AEWHOCTTA W MapU4HWTE MYy MOTOUM 3a roamHaTa,
3aBbplUBallla Ha Ta3u AaTa, B CbOTBETCTBME C HaumoHanHuTe cyeToBogHM cTaHaaptu (HCC),
npunoxumn B Bbnrapums.

baza 3a uspassieaHe Ha MHeHUe

Hve usBbpLULMXME HalMA oguT B CbOTBETCTBUE C MexayHapoaHuTe OaUTOPCKM
craHgaptv  (MOC). HawwuTte OTrOBOPHOCTM CbrMAcHO Te3W CTaHgapTW ca  onvcaHu
[OOMbIHUTENHO B pasfgena oT Hawwua Joknag “OmezosopHocmu Ha odumopa 3a oduma Ha
¢puHaHcoguss omyem”. Hve cme HesaBucvMn OT [pyKECTBOTO B CBOTBETCTBUME C EMUYHUS
KoOeKc Ha npogpectioHanHume cyemogodumernu Ha CbBeTa 3a MeXAyHapoaHW CTaHaapTu Mo
etuka 3a cvetosoauTenu (Kogekca Ha CMCEC), 3aejHO C eTUYHUTE U3UCKBAHWS Ha 3aKoHa 33
HesaBucuMua duHaHcoB oguT (BHDO), npunoXuMmy No OTHOLUEHWE Ha Halug oauT Ha
(brHaHcoBUA OTHET B Bbrrapus, Kato HWe U3MBIHUXME W HaluuTe OPYri eTUMHKU OTrOBOPHOCTU B
CbOTBETCTBUE C U3nckeaHusATa Ha 3HPO n Kogexkca Ha CMCEC. Hue cuntame, ye ogutopckuTe
AOKa3aTencTea, nonyYeHn OT Hac, ca [OCTarbyYyHU U YMECTHW, 3a Ja ocurypsT 6asa 3a HalleTo
MHEHWE.

Knrovyoeu odumopcku ebnpocu

KniwouwoBn oguUTOPCKM BBMOPOCK ca Te3W BbLMAPOCK, KOUTO CbINacHO Hawarta
npodecroHanHa npeueHKa ca Bunu ¢ Hal-ronamMa 3Ha4YMMoCT Npu oauUTa Ha HUHAHCOBUSA
OTYeT 3a Tekywusa nepuod. Tesn BBMPOCKU ca pasrnefaHu Kato 4acT OT HaluMsa ofauT Ha
hUHAHCOBUA OTYET KaTo LsANo U hOPMUPAHETO Ha HALLETO MHEHWE OTHOCHO HEro, KaTto Hue
He NpefocTaBAMe OTAENHO MHEHWE OTHOCHO Te3W BLIPOCH.

Bwx 1.3 ,MHBECTULUMOHHM uMOTK®, p.VI. TloAcHUTENHN GenexKn Kbm UHAHCOBUA
otyeT 1 p.V.“EcbekT OT npomsHa B Gasata 3a M3roTBAHE Ha (HUHAHCOBUTE OTYETU KAaTO
npemuHasaHe oT MCC/MCPO kem HCC" oT npunoxeHWeTo KbM (hUHAHCOBUA OTYET.
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KnwoyoB oAMTOPCKK BBLNPOC

Kaxk mo3u knro4oe o0umopcku 6bIpoc
6ewe adpecupaH npu npoeedeHuss om
Hac odum

1.MpunzaHe 3a nvpeu nbm Ha HCC,
ornosecmeHo  KbM  [PUSIOXKEHUemo  Ha
puHaHcosuUs1 omyem

[MpunaraHe 3a nbpBW nMbT Ha HCC, kato
0aza 3a M3roTeBAHe Ha (PUHAHCOBUTE OTYETU
M OMOBECTsIBaHe Ha MpeMUHaBaHeTo oT
MesxoyHapooHUTE CYEeTOBOAHW CTaHOapTu
KbM HaumoHanHWTe CYETOBOAHW CTaHAapTU
B NPUNOXKEHMETO Ha (OUHAHCOBUS OTYET

B ma3u obpacm Hawume o00UMOPCKU
npoyedypu sKmoyuxa :

v' [lposepka u chrocmassHe Ha
cYemogoOHUMe nONUMUKU, KOUMmo ce
uaronseam eb8 ecmurumenHus banaHc,
CbC CcYemogodHUMe MOUMUKY, Koumo
ca 3al10KeHU 8 HauyuornanHume
c4emosoOHU cmaHdapmu u Jdanu ca 8
cuna kbM Oamama Ha chcmassHe Ha
mbpeus huHaHco8 omyem, CbCmageH o
HauuoHanHume cyermosooHU
cmaHdapmu.

v’ U3nmbnHuxme npouedypu 6b8 epb3Kka ¢
ornogecmsgsaHemo Ha fpemuHasaHemo
om  MexOyHapodHume  c4emosoOHU
cmaHlapmu KbM HayuoHansume
cyemoeooHU cmaHdapmu U Kak ce
ompa3ssea 8bpXY ghuHaHco80mMo
CbCMOSAHUE, ¢huHaHcosUMe pes3ynmamu
om GellHocmma U napu4yHume nomouu.

2.0ueHsIgaHe Ha UHsECMUUUOHHUME UMomu
(Ha cmoliHocm 24 738 xun.ns. onogecmeHu
e8be (huHaHcosUsg omyem).

banaHcoeaTa CTONHOCT . Ha
WHBECTULMOHHNTE UMOTKN e 24 738 xun.ns.,
a TAxHaTa npeoueHka [0 chnpaBeanuea
CTOMHOCT, OT4YeTeHa BbB UHaHCOBUS
pesynTtar 3a roguHata e 415 xun.ne. [pu
OLieHsiIBaHe Ha crnpaBeanvBaTa CTOMHOCT Ha
WHBECTULIMOHHUTE  UMOTU C&  U3WCKBa
CbllecTBeHa TMpeLeHKa oT cTpaHa Ha
PBKOBOACTBOTO WM B CbLOTO Bpeme
WMHBECTULUMOHHUTE UMOTU Ca CblUecTBeHa
YJact oT ofuwara cyma Ha akTMBWUTE Ha
[pyxecTBOTO BbB (hMHAHCOBUS OTYET. BbB
Tasn  Bpb3ka  [lpyxKecTBOoTO  M3nonsea
Hes3aBuMcUM oueHWUTen. BxogawmTte aaHHW,
KOUTO WUMAT HaW-CbLUECTBEHO BMUsHME
BbpXy  OLEHKMTE Ha  chnpaBegnueara
CTOMHOCT Ha  WHBECTULMOHHUTE  UMOTU
BKITOYBAT NPeAnonoXeHus, KaTto Hanpumep
oYakBaHW MpUXoaW OT HaeMW, AUCKOHTOBU
dhakTopu, HUBa Ha 3aeTOCT, UHhopMaLmsa 3a
cOenkn Ha nasapa, nNpeanonoXeHna 3a
nasapa, pucK cBbp3aH ¢ paspaboTBaHETO Ha
nMoTa 1 apyru.

v" OueHka Ha

B masu obnacm Hawume 00UMOPCKU

npouedypu eKmoquxa :

v W3BbpLUBaHE Ha OUEHKa Ha KOMMEeTEeHT-
HOCTTa, KanauuteTa W o0eKkTUBHOCTTa Ha
HesaBUCUMWA oLieHUTen, HaeT oT ,Perana
nHeect* AL, O6cbanxme obxeaTa Ha
HerosaTta paboTa ¢ pLKOBOACTBOTO.

v Tlpernen u nposepka Ha Joknaga Ha
HEe3aBUCUMNA BLHLUEH OLieHUTEN.

v OBcbxgaHe Ha pesynTaTuTe oOT oueHKaTa

C HezaBucumMns oueHuTen. MNMpuoobusare

Ha pasbupaHe oOT Hawa cTpaHa 3a

n3bpaHusn uanocTeH nogoxon u

MPUNOXYMOCTTA MYy B KOHTEKCTa Ha

AerHocTTa Ha [py»KecTBOTO, KakTo U 3a

M3TOYHULMTE  Ha  WHopmauus 7]

KINIOYOBUTE haKTopu .

v TpernexgaHe Ha  MeTogukaTa  3a
CYETOBOAHO OTYUTaHe Ha edeKkTuTe oT
npeoleHkaTa W nNPoOBepKa Ha HEWHOTO
NPUNOXeHNE.

afeKkBaTHOCTTa Ha

OMOBECTSABAHMATa  BbB  (bMHAHCOBUSA

OTHET OTHOCHO WHBECTULMOHHUTE WUMOTH

OT TMPUNOXEHWETO KbM UHAHCOBUSA

OTYeT.




Adpyeza uHpopmayus, pasnudyHa om ¢puHaHcosuss omyem U OCUMOPCKUS
doknad ebpxy He20

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta MHdopmMauus. Opyrata uHdopmMaLms
Ce CbCTOM OT OoKNaj 3a AelHOCTTa, (B T.4.) Aeknapauvs 3a KopropaTtuBHO yhnpasneHue,
M3roTBEHW OT PBLKOBOACTBOTO ChriacHo MMasa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO He
BKINOYBA (DMHAHCOBWUST OTYET W HalUMsA OAMTOPCKM AOKNad, BbPXY HEro, KOSTO MOonydYnxme
npeav AaTtarta Ha Halvs oAUTOPCKM JoKnag.

HaleTo MHeHWe OTHOCHO hMHAHCOBMA OTYET He obxBala apyrata uHdopmauusa u
HME He M3passBaMe KakeaTto U Aa € hopMa Ha 3aKkMiouMeHWe 3a CUrypHOCT OTHOCHO Hes,
OCBEH aKO He € M3PWUYHO NOCOYEHO B A0KNaAa HU 1 A0 CTENEHTA, [0 KOSATO € NOCOYEHO.

BB Bpb3Ka C HAWWs OAWNT Ha hMHAHCOBWSA OTYET, HallaTa OTrOBOPHOCT CE ChCTOU B
TOBa ga npo4YeTem Apyrata WHGOopMauMs U Mo TO3W Ha4YvMH 4a NPeueHUM Janu Tasu apyra
WHpOpMaLWa € B CbLUECTBEHO HECHLOTBETCTBME C (PMHAHCOBMA OTYET MNKU ¢ HalUTe
No3HaHWsA, NPWACOUTM NO BpEMe Ha OAuTa, UMW Mo APYr HaduH M3rnexga ga chObpXa
CbLUECTBEHO HEMpaBWNHO AoknageaHe. B cnyvait ye Ha 6asata Ha paboTaTta, KosiTo cme
W3BBPLUMMW, HWE AOCTUIHEM [0 3aK/OYeHWe, Ye € Hanuue CbLUIECTBEHO HenpasBurHo
[AOKNafBaHe B Ta3u gpyra MHopmMmaLuus, OT Hac ce M3UCKBA [a AoKNaABaMe To3u akT.

Hamame kakeo fa goknageame B TOBa OTHOLWIEHME.

OmzoeopHocmu Ha pbKoeodcmeomo u Juyama, HamoeapeHu ¢ 06uwo
ynpaeJseHue 3a ghuHaHcosus om4yem

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBAHETO W LOCTOBEPHOTO MPefCTaBsAHE Ha
TO3W (hMHAHCOB OTHET B CbLOTBETCTBME C HauuoHanHuTe cveToBoaHu ctaHgaptu (HCC),
npunoxumn B bBbArapua n 3a TakaBa cWUCTEMa 3a BbTPELUEH KOHTPOM, Kakearto
PBLKOBOACTBOTO OMNpefens Kato Heobxoduma 3a OcUrypsisaHe U3roTBSHETO Ha (OUMHAHCOBU
OTYETU, KOUTO HE CbABLPXAT CBLECTBEHW HEMPaBWIHW OTYUTAHUA, He3aBUCMMO Aarnu
ObKalM ce Ha u3aMama Unu rpeLuxa.

[Mpn wunsrotBAHe Ha UHAHCOBUA OTYET PBLKOBOACTBOTO HOCU OTrOBOPHOCT 3a
oLeHABaHe cnocoBHOCTTa Ha [Ipy»KeCTBOTO Aa NPOABLIMKM Aa hYHKLUMOHUPA KaTo geicTBallo
NpeanpuATAe, OMOBECTABAWKM, KOFraTO TOBa € MPUMOXUMO, BBMNPOCK, CBbP3aHWM C
NPeanonoXeHWeTo 3a AeWCTBallo NpednpuaTve M W3nona3Baku cyeToBogHaTa 6asa Ha
OCHOBaTa Ha NpeAnonoKeHNETo 3a AeCTBALO NPEANpPUATUE, OCBEH aKo PbKOBOACTBOTO He
Bb3Hamepssa ga nukemaupa [pyxKecTBOTO UMW Aa NPeycTaHoBW OEMHOCTTa My, WM ako
PBEKOBOACTBOTO Ha MpaKkTUKa HAMa Apyra antepHaTuea, OCBEH A4a NOCTbMW MO TO3U HaYvyuH.

JNnuara, HaToBapeHW ¢ 0BLLO yNpaBneHue HOCAT OTFOBOPHOCT 3@ OCbLLUECTBABAHETO
Ha HaA3op Hag npoleca nNo MMHaHCOBO OTYUTaHe Ha [lpyKecTBoTO.

OmeogopHocmu Ha odumopa 3a oduma Ha (huHaHcoeUs1 omyem

HawwnTe uenu ca ga nomyynM pasymHa CTENeH Ha CUrypHOCT OTHOCHO ToBa Aanw
(bUHAHCOBMAT OTYET KATO UAMO HE CbAbPXKA CHLIECTBEHW HEMPaBWUMHU OTYUTaHUS,
He3aBWCUMO [anv AbIDKally ce Ha 13mama Wnu rpeluka, 1 Aa usgagemM OfMTOPCKU foknag,
KOWTO [a BKIOYBA HALLETO OOQMTOPCKO MHeHue. PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa
CTEMNEH Ha CUTYPHOCT, HO HEe € rapaHLuus, Ye 0f4uT, U3BbPLUEH B ckoTBeTcTBYe ¢ MOC, BuHarm
e paskpuBa CbLUECTBEHO HEMpPaBWUIHO OTYMTAHE, KOraTo TakoBa ChluyecTBysa. HenpasunHu
OTYMTaHWA MOraT Aa Bb3HUKHAT B pe3ynTaT Ha u3Mama Wnu rpelka v ce cvuTaT 3a
CbLECTBEHN, ako OM MOrMO pasymMHO [a Ce 04akBa, Ye Te, CaAMOCTOATENHO WMW KaTo
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CBBKYMHOCT, Buxa MOrmMu [a oKaaT BnuaHWE BbPXY WKOHOMWYECKNTE pelleHnAa Ha
I'JOTpe6MTeJ'IVlTe, B3eMaHW B3 OCHOBa Ha TO3W CbIAHaHCOB OTYET.

Kato uwact oT oguta B cboTBetcTBME ¢ MOC, HMe wusnonssame npodecroHanHa

npeueHKa 1 3anassame ﬂDOdDECVIOHaJ"IeH CKeNTULM3LM Mo BpemMe Ha uenuva ogut. Hue cbllo

Taka:

MaeHTUdULMPaME U OLEHSIBAME PUCKOBETE OT CLLUECTBEHW HENnpaBUMHW OTYMTaHUS
BbB (DUHAHCOBWUS OTYET, HE3ABMCUMO Lanu AbiKallyM ce Ha uamama Wnv rpeLuka,
paspaboTBame U U3MBLIHSBaAME OAMTOPCKU MPOLEAYpY B OTIOBOP Ha Te3W PUCKOBE W
nony4yasame OAWTOPCKM A0Ka3aTencTBa, KOUTO [a ca AOCTaTbYHM U YMECTHW, 3a Aa
ocurypsatT Gasa 3a Haweto MHeHue. PUCKLbT Aa He ObOe paskputo CbLUECTBEHO
HEMpPaBWUMHO OTYMTaHE, KOETO € pe3ynTaT OT U3Mama, € Mo-BUCOK, OTKOMNKOTO pucka oT
CbLUECTBEHO HEenpaBUMHO OTYMTaHE, KOETO & PesynTarT OT rpellka, Tbil KaTo usmamara
MOXE fha BKMAOYBA TaWHO crnopasymsaBaHe, danwudvumpaHe, npeaHamepeHn
Nponycky, W3ABNEHWA 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHue, Kakto u
npeHebpersaHe uny saobukansHe Ha BbTPELUHUS KOHTPOT.

nonyyaesame pasbupaHe 3a BbTPELUHUS KOHTPOM, UMall, OTHOLUEHME KbM oauTa, 3a Ja
paspaboTvM OOUTOPCKM MPOLEAYpW, KOMTO Aa ca MNOAXOAALM NpU KOHKPeTHUTE
oBCTOATENCTBa, HO HEe C Len U3pa3siBaHe Ha MHeHWe OTHOCHO edeKTMBHOCTTa Ha
BBTPELUHUS KOHTPOM Ha [py»KecTBoTo.

oLeHABaMeE YMECTHOCTTa Ha W3NOIN3BaHUTE CHETOBOAHW MOMWTUKKM W pPasyMHOCTTa Ha
cyeToBoOHNTE I"IpM6J'I]/13IATEJ'IHVI OLeHKN W CBBbp3aHUTE C THAX ONOBECTABaHUA,
HanpaBeHW OT PBKOBOACTBOTO.

JocturaMe [0 3aKnioyeHWe OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha
PLKOBOACTBOTO Ha cuyeToBoAHaTa 0asa Ha oOcHoOBaTa Ha MPEAnonoXeHWeTo 3a
fAencreawlo npeanpustme W, Ha GaszaTta Ha NonyyYeHUTe OO4MTOPCKM [l0Ka3aTencTsa,
OTHOCHO TOBa JanW € Hanuue CbLUeCTBEHa HEeCUrypHOCT, OTHacAWa ce [0 ChouTUs
UMW yCrioBus, KOMTO OuMxa MOrMM fAa MOPOAAT 3HAYUTENMHW CbMHEHWMS OTHOCHO
cnocobHocTTa Ha [pyXecTBOTO Aa MPOABMKM Oa (YHKUMOHMpA KaTo [eicTsBallo
npeanpusaTue. AKo HWe [OCTUrHEM [0 3aKf4YeHWe, Ye e Hanuue chblilecTBeHa
HECUIypHOCT, OT Hac Ce M3WNCKBa Aa NPUBMeYeM BHUMaHWE B OAMTOPCKUA CWU JoKnaf
KbM CBBP3aHWUTE C TasW HECUrypHOCT OMOBECTABaHMSA BLB (DMHAHCOBUS OTYET WK B
Cryyail ye Te3n OMOBECTABAHUS Ca HeafekBaTHW, Aa MoauduuMpame MHEHWETO cu.
HawTe 3aknioueHUs ce OCHOBaBaT HA OAWTOPCKUTE A0KA3aTENCTBA, MOMyYeHu A0
fataTta Ha oguTOpPCKWSA HU foknan. bbrewm cvbutusa unu ycriosus obaye moraT ga
cTaHaT npuyvHa [JpyxecTBoTo Aa NpeycTaHOBW (PYHKLUMOHUPAHETO CU KaTo AeNCTBaLLo
npeanpusTue.

OUeHABaMe LAMOCTHOTO MpeAcTaBsHe, CTPYKTypa U CbAbpxaHWe Ha uHaHCOBWS
OTHET, BKIHOYWTENHO OMOBECTABAHWATA, W [anu (PUHAHCOBUMAT OTYET MNpeacTass
OCHOBOMOMNaralyTe 3a Hero cAenkn U cbOUTUS MO HaYMH, KOWTO MocTUra 4OCTOBEPHO
npegcTaBsHe.

Hve komyHukMpame ¢ nuuaTa, HaToBapeHU ¢ 0BLLO ynpaBrneHne, Hapes ¢ ocTaHanuTe

BBNPOCK, nnaHWnpaHuA obxeaT 1 BpeMe Ha W3NbIHEHWE Ha oguTa W CbLeCTBEHUTE
KOHCTaTauun OT oAuTa, BKITIOHUTENHO ChLUECTBEHN He40CTaTkUM BbB BBTPELUHUA KOHTPOI,
KOWUTO M,D,EHTVICDML[MpaMe Nno BpemMe Ha U3BLPLUBaHWA OT Hac O0guT.

Hvwe npepgoctaBamMe CblLO Taka Ha nuvuaTa, HaToBapeHu c 0Bl yhpasBneHue,

u3ABneHne, 4Ye cMe U3NLNHWIW  NPUIOKUMUTE EeTUYHW  W3UCKBaHWA BBB Bpb3Ka C
HE3aBNCUMOCTTa U He e KOMYHUKUpamMme C TAX BCUYKW B3aMOOTHOLUEHNS U OPYIY BBENPOCH,
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kouto Buxa mMornu pasymHo Aa ObgaT pasrnexgaHd KaTo MMalM OTHOLUEHWE KbM
HE3aBMCUMOCTTA HU, @ KOraTo e NpUnoXuMo, 1 CBbP3aHnTe C TOBA NpeanasHn MepKY.

Cpen BLNPOCUTE, KOMYHUKUPAHW C NvuaTa, HaToBapeHu ¢ oBLo YHpaBneHue, Hue
onpeAenaMe TeaW BBNPOCK, KOUTO ca Bunm ¢ Haid-ronsiMa 3Ha4YMMOoCT Npu oguTa Ha
(PMHAHCOBUA OTYET 3a TEeKyLIMS Mepuoj W KOWUTO CriefoBaTesHO ca KouoBW OAUTOPCKU
BBNPOCK. Hue onuceame Tesu BLNpOCU B HalLMs OAUTOPCKU LOKMak, OCBEH B CryyauTe, B
KOWTO 3aKOH MNM HopmaTuBHa ypenba Bb3MNPenATcTBa NyBGMUYHOTO OMOBECTSBAHE Ha
MH(OpMaLIMA 33 TO3M BLNPOC UMW KOraTo, B USKMHOYUTENHO PEAKM Cryyaun, HUE peLunM, ye
AafeH BbMNpoc He cneasa Aa Obhe KOMYHMKMpAH B HalUWsA OOKMad, Thil KaTo 64 MOrmo
pasymMHO fOa ce o4akBa, 4Ye HebnaronpuATHWTE MOCMNeAcTBUS OT ToBa AelicTBue 6Guxa
HaABWLWMUNW NOM3WTE OT rfedHa ToYka Ha OBLLECTBEHUA UHTEPEC OT Ta3n KOMYHWUKALWS.

foknaa BLB Bpb3Ka ¢ APYru 3aKOHOBU U PerynaTopHu U3UCKBaHUSA

HonbsiHumenHu enbnpocu, kKoumo nocmaeam 3a OoknadsaHe 3akOHBLM 3a
cuyemosodcmeomo U 3aKoHbm 3a My6au4Homo npedrazaHe Ha UeHHU KHUXa

B ponbnHeHne Ha HalmTe OTrOBOPHOCTU W AoKnagBaHe ckrinacHo MOC, onuvcaHu
no-rope B pasgena ,/pyea uHgopmayus, pasnudHa om huHaHco8Us omyem u 0OUMOopPCKUs
Ooknad ebpxy Hez0“ MO OTHOLUEHVME Ha [oKnaja 3a AeiHocTTa, AeknapauusTa 3a
KOpnopaTUBHO yNpasreHue, H1Ne U3NbnHUXME U npoueaypute, 4o6aBeHn KbM U3UCKBaHUTE
no MOC, cbrmacHo ,YKasaHWs OTHOCHO HOBW M Pa3WMPEHM OOMTOPCKM [OKMaau u
KOMyHWKaumMa OT CTpaHa Ha oguTopa® Ha npodbecvoHanHata opraHvsauus Ha
perncTpupaHnTe oawTopu B bbnrapus, WHCTWTYTa Ha  AunnoMupaHuTe  ekcnept
cuetosoautenu (VAEC). Tesn npouenypu kacaaT NpoBEpKU 3@ HANIMYMETO, KAKTO 1 NPOBEPKU
Ha bopmMaTa M CbAbPXAHNETO Ha Ta3u Apyra WHOPMAaLWA G Len 43 HU NMOAMNOMOrHaT BhB
thopmupaHe Ha CTaHOBMLi@ OTHOCHO TOBa Janu Apyrata WHMOpMaLMs BKMOYBA
OnoBecTABaHWATa W [oKNagBaHuATa, npefsuaeHn B [naBa ceAma oT 3akoHa 33
CHETOBOACTBOTO U B 3akoHa 3a nyGnu4HOTO npefnaraHe Ha LieHHU kHmka (4r.100H, an.10
ot 3MMUK BbB Bpbaka ¢ 4n.100H, an.8, 1.3 1 7.4 ot 3MMLK), npunoxumu B Bvnrapus.

Cmanosuue ebe 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo

Ha GasaTa Ha M3BBpLUEHUTE NPOLIEAYPY, HALLETO CTAHOBULLE €, Ye:

a) MndopmaumaTa, BKNIOYEHA B 4OKMaAa 3a JeiHocTTa 3a hvHaHcoBaTa roguHa, 3a
KOATO € U3roTeeH hMHAHCOBUAT OTHET, CLOTBETCTBA HA (MHAHCOBUS OTYET.

6) JoxknaabT 3a AeliHOCTTa e M3roTBEH B CLOTBETCTBME C U3UCKBAHWATA Ha [naea
ceama oT 3aKoHa 3a CYETOBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a MyGANYHOTO
npefnaraHe Ha LeHHU KHUXKA. .

B)B AeknapauusiTa sa KoprnopaTUBHO ynpaBneHue 3a hyHaHCoBaTa roavHa, 3a KOSTO
€ M3roTBeH (PUHaAHCOBWAT OTHET, € MpefCcTaBeHa W3UCKBaHaTa cbrnacHo [nasa ceama oT
3akoHa 3a c4eToBoACTBOTO U 4. 100 (H), an. 8 oT 3akoHa 3a nyGnu4HoTO NpegnaraHe Ha
LIEHHW KHWXa MHopMaLms.

CmaHosuuue ebe epb3ka ¢ 4. 100(H), an. 10 sbe epbaka ¢ um.1 O0H, an.8, m3 u 4
om 3akoHa 3a nybnuyHomo npedfazaHe Ha UeHHU KHUXa

Ha 6asa Ha n3sbpLueHUTE NpoLeAypy U Ha NpuAoBUTOTO NosHasaHe v pasbupaHe Ha
AeMHOCTTa Ha NPeAnpUATMETo 1 cpefaTa, B KOSTO TO paboTy, Mo Halle MHEHUe, ONUCaHNETO
Ha OCHOBHWTE XapaKTepUCTUKW Ha CUCTEMWUTE 3a BbTPELUEH KOHTPOS U YhpaBlieHWe Ha
pUCKa Ha npeanpuATMeTO BbB BPBb3Ka C npoLeca Ha (MHaHCOBO OTYWTaHe, KOETO € YacT oT
AOKNaaa 3a [efHocTTa (KaTo eNemMeHT OT CbAbPKAHUETO Ha AeKNapaLmuaTa 3a KOPNopPTUBHO
ynpaeneHue) u uHdbopmauusaTa no un. 10, naparpad 1, Gykem "B", "r", "e", "3" u "u" or
Hupektnsa 2004/25/EO Ha EBponeiickusa napnameHT n Ha CbeeTa oT 21 anpun 2004 roanna
OTHOCHO NPEANOXEHUATa 3a MOorITblUaHe, He CbAbPXKaT CNy4Yan Ha CbLUECTBEHO HEeNpaBuUiHO
AOKNaaBaHe.




HonwaHumenHo doknadeaHe OMHOCHO oduma Ha huHaHcosusi om4yem 6bL8
epb3ka ¢ 4n. 100(H), an. 4, m. 3 om 3akoHa 3a nybnu4YyHOMO npedsnazaHe Ha UEHHU
KHUXa

UzseneHue ebe gpb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo
npednazaHe Ha UeHHU KHUXa

WHbopMaumsi OTHOCHO CAENKWTE CbC CBBbP3aHW Nnuua € onoBecTeHa B T.5, T.17 u
T.19.2.3, p.VI. MNosicHuTenHu Benexkn kbM hUHaHcoBUs oTyeT. Ha 6asa Ha usBbpLlleHnTe OT
Hac oOUTOPCKM MpoLeaypy BbPXY COENKATE CbC CBBLP3AHM NuLa KaTo YacT OT Haluus oguT
Ha hMHAHCOBMA OTYET KaTo LMo, HE Ca HU CTaHanu U3BECTHM dakTu, obcToATencTea unm
apyra mHdgopmaumsa, Ha 6asa Ha KOUTO [a HanpaBuMm 3aKYeHWe, 4e COENKUTE CbC
CBbp3aHM nuua He ca OMnoBEecTEHM B MNPUMOXKEHMA (UHAHCOB OTYeT 3a roAauHaTa,
3aBbpwBawa Ha 31 gekemepu 2018 r., BbB BCUYKN CHLUECTBEHW aCMeKTU, B CbOTBETCTBME C
nauckeanuaTa Ha CC 24  OnoeecTABaHe Ha CBLP3aHuM nuua“. Pesyntatute oT HawumTe
OOWTOPCKN MPOUEAypU BbPXY COENKATE CbC CBbP3aHW Nuua ca pasrmefaHu OT Hac B
KOHTEKCcTa Ha (hopMUPaHETO Ha HaLLETO MHEHWE OTHOCHO (hMHAHCOBWS OTYET Kato UAno, a
He C Lien u3pasgaBaHe Ha OTAENHO MHEHUE BbPXY CAEMKUTE CbC CBbP3aHKU nuLa.

WzsieneHue ebe gpb3ka ¢ Ys. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nNybnu4Homo
npednazaHe Ha UeHHU KHUXa

Hawute OTroBOpHOCTM 3a oAWUT Ha (WUHAHCOBUS OTYET KaTo LAMO, ONUCaHU B
pasgena Ha Hawwua goknag ,OTroBOPHOCTM Ha oAMTOpa 3a OAauTa Ha (hUHAHCOBUA OTYeT!,
BKMKOYBAT OUEHsIBaHE fanu (MUHAHCOBUMAT OTYET MPEACTaBA CbLUECTBEHUTE CHOEMKUM U
CBLOMTMA NO Ha4WH, KOWTO MOCTUra AOCTOBEPHO npefcTassHe. Ha 6a3a Ha n3BbplIEHUTE OT
Hac 0QMTOPCKK NpoLedypy BbPXY CbLUECTBEHUTE CAEMKW, OCHOBOMoONarawy 3a puHaHcosus
OTYeT 3a roauHara, sasbpleawia Ha 31 gekemepu 2018r., He ca HW cTaHanu U3BECTHU
daktn, obcrosaTencrea wnu gpyra vHdopmauus, Ha 6asa Ha KOMTO ga Hanpasum
3aKoYeHne, 4Ye ca Hanuue cnyvam Ha CblUeCTBEHO HeLOCTOBEpPHO MpeacTaBsHe W
OMOBECTABaHE B CLOTBETCTBME C MPUMOKUMUTE U3UCKBaHWUS Ha HauMoHanHUTe cHeToBOAHU
ctandaptn (HCC), npunoxumn B Benrapuna. Peayntatute oT HalumTe oAWTOPCKU NpoLeaypu
BbPXYy CbLUECTBEHUTE 3a (UHAHCOBUA OTYET chenkm n cvbutma Ha [pyxecTBoTo ca
pasrfnegaHy oT Hac B KOHTEKCTa Ha (DOPMUPAHETO Ha HalLeTo MHEeHWUe OTHOCHO PUHAHCOBMS
OTHET KaTo UAMNo, a He ¢ Len u3passBaHe Ha OTAENHO MHEHWE BbPXY Te3U CbLUeCTBEeHU
COETKHN.

HoknadeaHe cwanacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka ¢
usucKkeaHusima Ha 4s. 59 om 3akoHa 3a He3asucUMUsI (huHaHco8 odum

CobrnacHo uavcksaHuATa Ha 3akoHa 3a He3aBUCUMUA (DMHAHCOB OAMT BLB BPb3Ka C
un. 10 ot PernameHT (EC) Ne 537/2014, Hne pgoknagBame AONLIHUTENHO U N3NOXEHATA Mo-
Jony nHgopmaumsa.

- LAKTUB® OO[l e HasHayeHO 3a’ 3aQbIiPKUTENEH OAUTOP Ha (PUHAHCOBUA OTYET 3a
roouHaTa, 3aebpuwsawa Ha 31 pgexkemepu 2018 r. Ha "Perana wuHsecT'All
(.dpyxectBoT0") OT 06LLOTO CLOPaHWE Ha aKLMOHEPUTE, NpoBeaeHo Ha 27.06.2018r.,
3a nepuof oT efHa roavHa. OAanTOPCKUAT aHraXXUMEHT € noeT ¢ [MWeMo 3a noemaHe
Ha oguTopckn aHraxumeHT ot 03.09.2018r.

- OgnTbLT Ha drMHaHCoBMA OTYET 3a roguHata, sasbpliBawa Ha 31 gekemepu 2018 r.
Ha [pyXecTBOTO nNpe[cTaBnsABa LECTU MbIMEH HEMPEKbCHAT aHraXKUMEeHT 33
3a4bIMKUTENEH OOUT Ha TOBa NpefnpuaTue, U3BLPLLEH OT Hac.

- [loTebpXAaBamMe, Ye M3Pa3eHOTO OT Hac OOUTOPCKO MHEHWE € B ChOTBETCTBUE C
OONMBNHUTENHUA [OKMad, MpeAcTaBeH Ha OOMTHUS KOMWUTET Ha [lpy»ecTBOoTo,
CbIMacHo M3ncKkBaHmATa Ha Y. 60 oT 3akoHa 3a He3aBUCMMUA (DMHAHCOB OAUT.
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lMoTBbpXOQaBamMe, Ye He CMe NpefocTaBaAny nocodeHuTe B Yn. B4 oT 3akoHa 3a
He3aBUCUMUA (PMHAHCOB 0AWT 3abpaHeHn ycnyru U3BLH oguTa.

[MoTBbBPXOABAME, Ye [MpPWM W3BLPLUBAHETO Ha O0AWTa CMe 3anasunu  ceoATa
He3aBMCMMOCT crpsamo [pyxecTBoTo.

3a nepuofa, 3a KOMTO Ce OTHACH U3BBLPLUEHUNAT OT HAC 3a4bIKUTENEH OOUT, OCBEH
04uTa, HME He CMe MPefoCTaBuUNM AOMBIHUTENHN Yyeryrn Ha Jpy»KecTBOTO, KOMTO He
ca NocoYeHu B AoKNafa 3a AelHocTTa Unu (hUHaHCOBMSA OTYET Ha [py»KecTBOTO.

OpguTopcko ApyKeCTBO
“AKTUB” 00/,
ep.BapHa, yn.“yHas“N: 5

\

PeructpupaHn o,qmo;:;‘;,_ oTroBopeH 3a oauta (aunnom Ne0598): KoctaguHka Koesa

Ynpasuten: CumeoH CumoB

HaTta: 29 mapTt 2019r.




CYETOBOHEH BA/TAHC

Ha ,PETAJTIA UHBECT" A}
KbM 31.12.2018 .

He—
|
|-
;
_11 AKTHB Macue
CymMa (xun.nega) Cyma (xvn.neea)
Pazpenu Tekywa | [MpeaxogHa Paspenu Tekywa MpeaxogHa
e — rogvHa roavHa roguHa roavHa
a s 1 2 a 1 2
-l |A. 3anucaH, HO HeBHECeH KanuTan - A. Co6cTBeH kanuTan
1. 3anncaH kanuTan 18 429 18 429
_ |b. Hetekywm (ALAroTpaiiH1) aKTUBH - IL. MpeMun oT eMHUCHH " -
II1. Pe3eps oT nocnegBally OLeHKH -
_| |I. HemaTepuanHu akTuBu - - IV. PesepBu
1. 3akoHoBM pe3epsu 1843 1843
II. AbnroTpaiHu MaTeEpPUasHA aKTUBU 2. [ipyru pesepsu 528 528
1. CoopbxeHus 1 apyru 8 9 O6uyo 3a rpyna IV: 2371 2371
2. MpepocTaBeH aBaHCu U ObAroTpaitHu V. HatpynaHa neyan6a (3ary6a) oT MMHanu
MaTepuasiHn akTUBM B NPOLIEC Ha U3rpaxaaHe 77 77 TOAMHH, B T.Y.:
O6uo 3a rpyna IT; | 85 86 - HepasnpejeneHa neyan6a 3140 3132
- HerlokpuTa 3aryba (44) (44)
j III. AbNrocpoyHn UHAHCOBH aKTUBM \ 06uo 3a rpyna V: 3096 3088 |
1. AKUMMM U 1SN0BE B ACOLMMPAHU U CMECEeHU |
i 2288 2288 VI. Tekywa nevyan6a (3ary6a) 40 8
2. 1LNrocpodHK MHBECTULMM 24 738 24 323 OBLLO 3A PASAEN "A": 23 936 23 896
j 3. M3kyneHu cobcTBeHM akumm 161 161 B. MpoBM3MK U CXOAHU 3abIKEHNS . =
HOMWHaMNHa CTOMHOCT 83 Xun.jB. X X B. 3agbmxeHus
O6uyo 3a rpyna III: 27 187 26 772 |1, 3apbmKenns KbM DMHAHCOBUW NPEANpUSTUS, B T.4. 3112 2860 |
- po 1 roguHa 3112 2 860
" | |IV. OTcpouenm aanbuM = - - Hap 1 roguHa 5 -
O6wo 3a pasgen B: 27 272 26 858  |2. 3aAb/KEHWA KbM A0CTAaBYMLM, B T.4.: 9 4
|- - 80 1 roguHa 9 4 |
B. Tekywu (KpaTKOTpaiHU) aKTUBH \ - Hapg 1 roguHa = . |
'__{ 3. 3agb/mKeHns, CBbP3aHM C aCOUMMPaHN M CMECeHM |
| |I.MaTepuanuu 3anacu NPeanpuaTHs, B T.Y.: 319 236
~* |1, HezapbplueHo NpoM3BOACTEO 35 35 - 0o 1 roguHa 319 236
O6uyo 3a rpyna I: 35 35 - Hag 1 roovHa & -
Fa 4. [pyru 3agbmKeHns, B T.4.: 86 51
| |II. BaemaHus - Ao 1 rogvHa 86 51
o [1, [pyrv B3eMaHus B T.4.: 140 139 - Haa 1 roguHa g -
- Hag 1 roguHa - - - KbM NMepcoHana, B T.4.: 30 10
-~ | O6uyo 3a rpyna II: 140 139 - 0o 1 roguHa 30 10
I - Hap 1 roanHa - -
_i |III. UHBecTULMK ) - - OCUIYPUTENTHU 33Ab/KEHNS, B T.4.! 16 6
- Ao 1 roguHa 16 6
___IV. NapuyHn cpeAacTBa, B T.4.: - Hag 1 roguHa - -
- AaHBYHM 33AB/MKEHUA 19 15 |
o1 = Gpoi 5 5 - o 1 roguHa 19 15
| - Be3cpouHn cMeTkM (Aeno3nTK) = = - Haa 1 roguHa s -
O6ujo 3a rpyna IV: 5 5. - MOJMTY4YeHW 3aeMM OT CBBP3aHW NvLa 21 20
& | 06wo 3a pa3gen B: 180 179 - A0 1 roguHa 21 20
- Hag 1 roguHa - -
~! [I. Pasxoau 3a 6baewM nepuoan 10 | 10 O6wo 3a paspgen B: 3526 3151 |
- o 1 rogvHa 3 526 3151
= + - Haa 1 roguHa - -
. ®uHaHCcHMpaHus U NpUxoaM 3a 6bgewm
o | 5 ¥ nepuvoam s o |
___ |CYMA HA AKTUBA (A+B+B+T) 27 462 27 047 |CYMA HA NACHBA (A+B+B+IN) 27 462 27 047 |

it
[ata Ha ceerassne: 07.03.2019r,

- |
- 3ABEPUN:
Perncrpupan ogurop Ne058
~ KocraguHka Koesa
Ynpasuten: CumeoH Cumos

CecraButen: EneHd Tonopoga
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OTYET 3A NMPUXOAWUTE U PASXOOUTE
Ha ,PETAJIA MHBECT" A4

3a 2018r.
Cyma /xun.ns/ Cyma /xun.ns/
HavmeHoBaHue Ha pasxogurte Tekywa | npeaxoaHa HanmMeHoBaHMe Ha npuxoguTe Tekywa npeaxoaHa
roauHa roanHa roauHa roguHa
1 2 3 1 2 3
A. PA3X0OH B. NPUX0OON
1. Pa3xoam 3a CyYpOBUHMW, MaTepuani 1 BuHLIHK YCIyri B
T 17 20 1. HeTHn npuxoau ot npoaax6u 0 0
a) CYPOBMHM U Matepuanu 4 2. [ipyrv npuxoau, B T.4.: 417 386
6) BBHIWHK YoTyTH 13 20 0610 npuxogH oT ONeparHBHAaTa AeHHOCT 417 386
2. Pa3xoaM 3a nepcoHana, B T.M.: 62 40 O6uyo npuxogsn or o6uyaiinara gesiHocr 417 386
a) pasxoAu 3a Bb3HArpaXaeHus 49 31
|6) pasxoau 3a OCUIYPOBKH, BT.H.: 13 9
- OCWUI'YPOBKM CBbP3aHU C MEHCUK 10 7
3. Pa3xopu 3a amopTH3aumnsa U 06e3ueHKa, B T.4.: b 0
@) pasxofiv 3a aMopTU3aLMA 1 oBesleHka Ha AbAroTPaiHK
MarepuanHi U HeMaTepuanHu akTUBM, B T.4.: 1 0
- pasxoAM 3a aMopTH3aums 1
4. [Apyrv pasxoau 33 29
O6uyo pa3xoan 3a onepaTHBHAaTa AeHHOCT 113 89
5. Pa3xoau 3a nuxsu U Apyrv GUHaHCOBU pasxoau, B T.4.: 264 289
- Pa3X0AM 38 NUXBYU NO CAENKN CbC CBbP3aHK NULa 12 7
O6ujo chuHaHcosH pasxoqu 264 289
O6ujo pasxogu 3a 06HYaHHaTa AeHHocT 377 378
6. Neuyanba ot obuuaiiHaTa aeiHoCT 40 8 3. 3ary6a ot o6uuaiiHaTa aeiHocT 0 0
O6yo pazxogn L 377 378 | Obujo npuxogn 417 386
4. CuetoBosiHa 3ary6a (060 npuxoan — o6io
7. CyetosoaHa nevanba (0610 Npuxoan — 0BLWo pasxoau) 40 8 pasxoau) 0 0
8. Pasxoau 3a aaHbuM OT nevanbarta 5. 3aryba (pen 4 + pen 8 u 9 ot pasaen A) 0 0
9. Opyru faHbuM, anTepHaTMBHW Ha KOPNOpaTUBHUSA AaHbK
10. Mevan6a 40 8
Bcuuko (o6uio pasxoam +8 + 9 + 10) 417 386 Bcuuko (O6uwo npuxoam + 5) 417 386

[lata Ha cecrassaHe: 07.03.2019r.

3ABEPUN: \
Peructpupan ogurop Ne0598
Kocraaunka Koesa

Ynpasuten: Cumeon Cumos
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OTYET 3a napMuyHMTe NOTOLM
Ha , PETAJIA MHBECT" A4

3a 2018r.
(xun.ns.)
HaumeHoBaH1e Ha NapuyHMTE NOTOLM TekyLl, nepuoa MpenxoaeH nepuoa |
Moctbnnenus | TMnawanna | Hetew notok | MocTennexus | Mnawanua | HeTeH notok |
a 1 2 3 4 5 6 |
A. MapvyHX NOTOLM OT OCHOBHA AeiHOCT
1 MapuyHKM NOTOLM, CBBP3aHWU C ThProBCKM KOHTPareHTu 2 15 (13) 25 (25)
2|Map1y4HK NOTOLM, CBbP3aHU C TPYAOBU Bb3HArPaXKAeHuUs 28 (28) 25 (25)
3|[pyru napuyHu¥ NOTOLM OT OCHOBHA AelHOCT 31 (31) 14 (14)
_|BCUYKo NapuyHM NOTOUM OT OCHOBHa fieiiHocT (A) 2 74 (72) 0 64 (64)
B. MapuyHu NOTOLM OT MHBECTULMOHHA AeHHOCT
B. Mapu4yHu notoum ot pUHaHCOBA AENHOCT
1|lMapUyHK NOTOLM, CBBP3aHKU C NOAYYEHW MNIK
npejocTaBeHy 3aeMu 323 323 1101 764 337
2|MapU4HK NOTOLM OT NIUXBU, KOMUCUOHHM, i
AVBUAEHTU U ApYrU NOJ0GHU 226 (226) 254 (254) |
3/ Apyru napu4yHu noTouu oT dMHaHCcoBa AeMHOCT 25 (25) 25 (25)
BcMUKO napuy4HK NOTOoUM OT (PMHAHCOBA fAelHocT (B) 323 251 72 1101 1043 58
I. [W3meHeHWe Ha napu4HUTE CpeAcTBa npe3 nepuoda (A+6+B) 325 325 0 1101 1107 (6)
A. [MapuyHu CpeacTBa B Ha4anoTo Ha mepuoja 5 11
E. [Mapu4HW cpeacTBa B Kpas Ha nepuoaa 5 5

[aTa Ha cecTagaHe: 07.03.2019 .

3ABEPMI: .
Pernctpupa ogutop Ne0598 {
KocTaguhka Koesa ;
Ynpaeuten: CmeoH Cumos

CucraButen: EneHa Tog

PvrkoBoguTen: LlaHko Llakgs



b

OTYET
3a cob6cTBeHMA KanuTan

Ha ,PEFAJTA HHBECT" A4
3a 2018r.

(Xun.ns)

Mokasarenu

3anucaH
KanuTan

Mpemun

EMUCHH

Pe3epeu

Pezeps oT
nocnensaim
OUEHKW

3aKOHOBM

Pesepe, cBbp3aH

C U3KYNeHu CbrnacHo

cobecTBeHN Y4
aKumu

Peseps,

pefuTeneH
aKT

Apyrv
pe3epau

DUHAHCOB pesynTaT oT
MUHANM rOAMHM

Hepaanpesnen| Henokpura

eHa nevanba

saryba

Texywa
nevan6a/s
ary6a

06wo
cobcTeeH
Kanutan

L e e
=

9

6

8

9

10

11

1. Canpo B HA4anNoOTO Ha OTHYETHUA Nepuog

18 429

1843

528

3 140

(44)

23 896

2. MNpoMeHH B CYETOBOAHATA NOMWTHKA

3. Mpewku

—

4.Canpo crej NpoMeHu B CYETOBOAHATA
MOMUTUKA U FPeLIKn

18 429

1843

528

3 140

(44)

N
w
o]
(Yol
[=2] oo

—

5. Mi3MeHeHwe 3a cMeTKa Ha coBCTBEHMLMTE, B
TM.:

- YBeMYEeHue

- HaManeHue

6. DVHAHCOB Pe3yNnTaT OT TeKyLUMS Nepuos,

40

.

7. Pa3npefenyve Ha neyan6a B T.u.:

- 3a AMBUAEHTU

8. MokpuBaHe Ha 3aryba

9. MocneaBaly OLEHKM Ha aKTUBM M MacuBm

- yBENM4eHus

1

- HaManexusa

10. [lpyr1 uaMeHeHus B cOBCTBEHWUS KanuTan

o{oooorgogooo

11. Canao KbM Kpas Ha OTYETHUA nepuvop

18 429

1843

528

3140

(44)

40

23 936

12. MNpoMeHu 0T NPeBoAM Ha roAMWHM GUHAHCOBM

1

OT4etn Ha NpeanpuaTUs B YyxbuHa

[L=dl=]

13. CoGcTBeH KanuTan KbM Kpas Ha
OTYeTHUS

__L Mepuopg (11+/- 12)

18 429

0

528

3 140

(44)

40

23 936

|
-

-

[ata Ha cucraBaHe: 07.03.2019r.
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CbAbPAHUE

ITIPHAOKEHHE

KBM roauninua ¢puHancos otuer 3a 2018 roanna

na PETTAAA MTHBECT AA

rp.Bapna, ya. I'eopru CramaroNe 1

1. Ilpasen craryr

ISBN 978 - 954 - 9587 -45 -6
WUupusunpyaneHn Homep Ne 262

1




1.

[Tpasra bopma

Kammraa n cobcrBernmm

II. Tlpeamer Ha A€HHOCT

I1I. basa 3a usrorsane Ha roAnIIHUA (DHHAHCOB OTIET

OCHOBHH ITOAOKEHUS
OTueTHa BaAyTa
CueTOBOAHH IIPUHIIUIIN
baza 3a orensBane

Omeparun B 9y:KAECTPAHHA BAAYTA

IV. Ilpmaarama caeTOBOAHA TIOAUTHKA

10.

11.

12.

13.

14.

15.

16.

AbAroTpaliHI HEMATEPHAAHHU AKTHBI

ABAToTpaliHI MATEPUAAHN AKTHBU
MuaBecrunmmonsu numorn

Mupecrunun

CBDbp3aHH AHIIA U CACAKH C TAX

PunancoBu puCcKoBe 1 (DUHAHCOBU HHCTPYMEHTH
CTOKOBO-MATEPHAAHH 3aI1ACH

T'BPrOBCKU U APYTH B3€MAHHUA

ITapy i mapuYHT €KBUBAACHTH

O06es11eHKA HA AKTUBA

Aawbim ot nevaabara

[1poBusum, yCAOBHH 3aABAKEHHA U YCAOBHH AKTHBH
AoxoAn Ha ITepcoHAAL

[1paBuTeAcTBEHN AAPEHHSA U IIPABUTEACTBEHA ITOMOIL]
AwnsuHr

TBpProBecKH M APYIU 3aAbAYKCHIS

ISBN 978 - 954 - 9587 -45 -6
WUupusunpyaneHn Homep Ne 262

2




17. ITprxoan

18. Edexru or mpoMennre BbB BAAYTHHTE KypCOBE

19. [Tpomeru B IpUOAHSHTEAHUTE CIETOBOAHU CTOHHOCTH

20. DyHAAMEHTAAHH IPEIITKU

21. [IpomeHH B CHETOBOAHATA TIOAUTHKA

22. AoroBopu 3a CTpoOUTEACTBO

23. CpOurrs, HACTBIIIAY CACA AATATA HA TOAUIIHNA (PUHAHCOB OTYCT

V. Eq)CKT OT IpomsAHa B 0azaTa 32 M3TOTBAHE HA q)I/IHaHCOBI/ITC OTYETH KATO IIPECMHHABAHE OT

MCC/MC®PO xbom HCC

VI. Tloacuureann OeAeKKH KbM (PUHAHCOBHA OTIET

1. AbAroTpalinu HEMATEPUAAHHI AKTUBU

2. ABATOTPAiHHI MATEPUAAHN AKTHBU

3. MuBecTunmonsn Mot

4, Musectunmm

5. Cpppszanu AuIa

6. (DuHaHCOBU HHCTPYMEHTH

7. Bpemenun pasauku n 0TCpOUEHH AAHBYHH AKTHBI

8. CTOKOBO-MATEPHAAHH 3211ACH

9. T'BPrOBCKU U APYTH B3€MaHHUA

10. Am3nHT (IPEAIPHUATHETO KATO AU3UHIOAATEA)

11. [Tapu u mapraHT eKBUBAACHTH

12. Pasxoan 3a ObacIz IEPHOAT

13. Kamumraa

14. [1poBusuu 3a IEHCHH U APYIH IIOAOOHU 3aABAKCHISA

15. Bpemennn pasankn m oTcpoUeHN AAHBYHH ITACHBH (IIPOBU3NN 33 AAHBITH)
16. Apyru IpOBH3HH 1 CXOAHH 3aABAKCHHSA

17. [IpeArrpuATHETO KATO EMUTEHT Ha IIEHHH KHITAA

18. 3aAabAxeHns

19. [1paBureAcTBEHH AAPEHHUSA, IPABUTEACTBEHA IIOMOIIL U IIPUXOAHU 34 OBACIIN

ISBN 978 - 954 - 9587 -45 -6
WUupusunpyaneHn Homep Ne 262
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HEPHOAU

20.

21.

22.

23.

24,

25.

206.

Pasxoan

Aanbrou ot meganbara

IMprxoan

AOroBopu 3a CTpPOHTEACTBO

[Tpomenu B IPUOAHSHTEAHUTE CIETOBOAHU CTOHHOCTH
DyHAAMEHTAAHHI TPEIIIKI

HpOMCHI/I B CUCTOBOAHATA ITOAMUTHKA

Aara Ha cbhCTaBAHE, AATA HA OAODPEHHE U CHOUTHA CAEA AdTaTa Ha OaAaHCa

ISBN 978 - 954 - 9587 -45 -6
WUupusunpyaneHn Homep Ne 262
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I. ITPABEH CTATYT

1. ITpaBHa dopma

“PEI'AAA MHBECT” AA e yupeaero ¢ perrerne Ha OCA upes pasaeasHe IO CMHCHhAA Ha 49A. 2620 OT
Teprosckust 3akoH Ha ,JlHBecTnnmonHa kommamma ['anata™ AA Ha ABe HOBOyupeacHnm Apymxectsa — ,,PEIAAA
MHBECT* AA N1 ,, MHBECTULMOHHA KOMITAHMA T'AAATA® AA. B pesyarar ma pasaeasHero
IIpe0OPa3yBAIIIOTO Ce APYKECTBO , JIHBecTHIOHHA KoMmaHus ['arara™ AA ce mpekparsasa 6e3 ANKBHAALINSA, 4 ABETE
HoBoyupeaeru Apyxectsa ,,PEI'AAA NHBECT AA n HAHBECTULITMOHHA KOMITAHMA TAAATA®
AA craBar HEroBH IIPABOIPHEMHHUIIM 32 9YaCTH OT HMYIIECTBOTO MY, CBIAACHO IIPEABHACHOTO B IIAaHA 32
peobpasysane 110 9A. 2624, ar.3 u 262:x o THProBCKUs 3aKOH, KAKTO U CBBp3aHN Aua. CaMOTO IIpeobpasyBaso ce
ApyxkectBo MuBectuimonna kommaHua lasara® AA e yUpeAeHO dUpe3 IPaBOIPHEMCTBO B PE3yATAT Ha
IIpeoOpasyBaHe Ha APYKECTBO C OIpaHMYeHA OTrOBOPHOCT ,, Acer Hmkoaos 1 OOA B ,, Acer Huxoaos 1 AA,
BIIOCACACTBHE C HaNMEHOBaHUE — , M HBecTnmonna kommanus ['arara™ AA, rp. BapHa.

AKITHOHEpHTE B IIPEOOPALIYBAILIOTO CE APYKECTBO CTABAT AKIIMOHEPU BBB BCAKO OT ABETE HOBOYIPECACHH APYIKECTBA
»PEI'AAA MHBECT AA n ,, MTHBECTHULIMOHHA KOMITAHMA TAAATA® AA kato mpHAOOHBAT AKIHH B TAX
IIPOIIOPIIHOHAAHO Ha ACAA HM B KAIIUTAAA Ha IPEOOPAsyBAIIOTO CE APYKECTBO.

[Ipeobparnysammoro ce ,,Masecruimonna kommanusa ['aaata® AA e mybAnYIHO Apy)ecTBO 1O cMuCbAa Ha 9A.110 or
3axoHa 3a nyoAaundHOTO Ipeasarane Ha rnenun kamka (ITILIK). Coraacuo ga. 122, aa.1 u ga. 110, aa.2 ot 3IIILIK
U T.KATO € YIPEACHO B PE3yATaT Ha IpeobpasyBane Ha myOAndHO ApyxecTso ,,PEI'AAA MHBECT AA npuaobusa
CTATyT HA IyOAUYIHO APY/KECTBO IIO CHAATA HA 3aKOHA. APYKECTBOTO OCBIICCTBSBA CBOATA ACHHOCT IIPU CIIA3BAHC HA
pasnopeabure mHa 3IITIK, 3I13PM, moazakoHOBHTE HOPMATHBHU AKTOBE IIO IIPHAATAHETO KM, KaKTO M HA
OCTaHAANTE HOPMATHBHIU aKTOBE, PEIYAUPAIIU ACHHOCTTA HA IIYOAUYHUTE APY/KECTBA.

Brmcaro e B Toprosekust peructsp kbM Arerusra rmo srmcsanuata ¢ EVK: 202780654

IIpeArpuATHETO € CBC CEAAAHIIIEC U AAPEC HA yIPaBAcHUE: Ip. Bapha, obmnHa Bapha, ya. ,,I'eoprn Cramaros®

Ne 1

AApECHT 32 KOPECIIOHAEHIIHA € Ip. BapHa, obmmaa Bapha, ya. ,,['eopru Cramaros® Ne 1

2. Kammrraa u cobcrBeHnIm
ApyxectBoto e 100 % - wacTtHa COGCTBEHOCT;

Perucrpupanuar 0CHOBEH KAIIMTAA Ha APYAKECTBOTO € PA3AECACH HA AKITHH, KAKTO CACABA:
bposdr na perucrpupannte axruu e 18 428 734

Homunaamarta crofiHOCT Ha eAHA akius € 1 AB.

Cymara Ha BHeceHns KaruraA (OpoAT Ha mmAaaTeHuTe aknun) e 18 428 734

BposT 1 HoMuHAAHATA CTOMHOCT 10 KAACOBE aKIINU €, KAKTO CAEABA:

Homunaasaa crodgocr O6I1a HOMHHAAHA CTOHHOCT HA
Kaac aknqun HA aKnusa bpori aknun AKITHHTE OT ChOTBETHHA KAAC
OOUKHOBEHHI 1 aB. 18 428 734 18 428 734

ITpes 2018 r. cymaTa Ha PErHCTPUPAHNA KAIINTAA HE CE IIPOMCHI.

ITpes 2018 r. B cbcTaBa HA AKITMOHEPHUTE HE Ca HACTBITMAT CHITIECTBEHH IIPOMEHH.

Kom 31 aexemspu 2017 r. ,PEI'AAA MHBECT” AA unpurexasa 83 180 Op. cobcrsennm axmmm,
npeacraBasapari 0,45 % o1 kanmTasa Ha APYKeCTBOTO. AKIIHHUTE Ca C HOMHAAHA CTOMHOCT 1 AB. 32 aKIus.

I1pes orderHusa IEPHOA APYKECTBOTO HAMA APYTHU3KYIIEHH COOCTBEHH AKIIHH

Beuakn aknmm ca ¢ IpaBo Ha MOAYYABAHE HA AUBHACHT M AHKBHAAIIMOHEH ASIA U IIPEACTABASBAT CAHH TAAC OT
00IIIOTO CHOpaHME HA AKIIMOHEPHUTE Ha APYKECTBOTO.

ABprKaHH OT ABIIEPHI HAU ACOLNUPAHN IpeAnpustus ca: 650 Op. akunn, npurexasann ot 'aaatekc AA.

[TpeAIpHATHETO HE € H3AAAO AKIINH, 3AIA3CHN 32 H3AABAHE IIOA OIIIMS HAN II0 AOTOBOPH 32 IIPOAAKOA.

3. PbKOBOACTBO U AWIIA, HATOBAPEHH C OOIIO yIIPaBACHUE

3.1.PbKOBOACTBO
I1pes oraerrara 2018 . “PEI'AAA MHBECT” AA ce yrpaBasBa U ce IIPEACTABAABA KAKTO CACABA:

1) a0 26.02.2018r.
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[lanko Toaopos Llaxkos u Vseanna beaesa Paxnesa - 3aeano
CpBeTa HA AUPEKTOPHTE € B CAEAHHUSA CHCTAB!

[lanko Toaopos Llakos

Beanna beaeBa Paxuena

Casa PaarocaaBos Koes

Paanma Aaexcanaposa Kopendgesa

2) caea 26.02.2018r.:

VI3srpAHHTEAHH AUPEKTOPH:

[auko Toaopos Lakos u Parocaas Hukoaos Koes 3aeAHO 1 mootaeAHO
CpBeTa HA AUPEKTOPHTE € B CACAHHUS ChCTAB:

Wpaiiro Msanos Kysmanos — mpeacesaTen

Haas PaaeBa AnHdaeBa — 3aMECTHHK IIPEACEAATEA

amko Toaopos Llakos - uaeH

Paasocaas Hukoros Koes - uaen

3.2.Aura, HaTOBapEHU C OOIIIO YIIPABAE€HIUE, KOTATO T€ CA Pa3ANYHU OT PBKOBOACTBOTO

3a OT4YeTHHA IEPHOA AMIIATA, HATOBAPEHU C OOIIO yIpaBAeHHE CbC camocroareaeH craryr B ~PEI'AAA
MHBECT” AA, ca KakTo cAeABa:

OAUTEH KOMUTET:

Cseraa 3axapuesa AUMITPOBA — IIPEACCAATEA

Haas PapeBa AuxdgeBa — uaeH

Casa PaarocaaBoB Koes - uaen

II. NPEAMET HA AEMHOCT

Perucrpupanuar mpeaMer Ha ACHHOCT € CTPOUTEACTBO M IIPOAAKOA HA HEABHUKHMH HMOTH; BBTPEIIHO H
BBHIITHOTBPIOBCKA ACHHOCT; TPAHCIOPT HA ITBTHHUIHM M TOBAPH B CTpaHATA M UyKOHHA;CIIEAUIIMOHHA, AM3UHIOBA,
KOMUCHOHHA XM HH(OPMAIHOHHA ACHHOCT; XOTEAHEPCTBO U PECTOPAHTHOPCTBO; BBIPEIIEH U MEKAYHAPOACH
TYPH3BM U TyPOIIEPATOPCKA ACHHOCT CAEA AUIIEH3 ; THPIOBCKO IIPEACTABUTEACTBO U IIOCPEAHHYECTBO B CTPAHATA U
IyKOMHA; IPOM3BOACTBO HA CTOKHM H YCAYIHM; CACAKH C HMHTCACKTYaAHA COOCTBEHOCT; PEKAAMHA M H3AATEACKA

ACfIHOCT; KaKTO M BCAKa APyTa AéﬁHOCT, pasperieHa OT 3aKOHa.

OcHOBHATA ACHTHOCT HA IPEATIPHATHETO BKAIOYBA:
VipasaeHne Ha COOCTBEHH aKTHBU — 3€MA: OTAABAHE ITOA HAEM, IIOKYIIKO - IIPOAAKOa;

11l. BA3A 3A U3roTBAHE HA roguLLIHUA PUHAHCOB OTHET

1. OcHOBHU TOAOKEHUA

Hacrosmusar prHancos oT4eT € M3roTBEH B CHOTBETCTBHE C M3MCKBaHmATAa Ha Hanmomaanure cueroBoAHN
craaaaptu (HCC) u e mppBu roaunmen ¢puHaHCOB 0T4eT, H3rorseH no HCC.

[Mpeaxoarus (DHHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C C MEKAYHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBO
oruurane (MC®PO), paspaborenn u nyoankyBanu or CbBera 10 MEKAYHAPOAHU cueTOBOAHU cTaHAapTH (CMCC) 1
npuern ot Esporretickusa cpros (EC). Oraernara pamka ,,MCPO, npuern or EC* mo cpinecrBo e ompeaeAacHaTa
HAIIMOHAAHA cueToBOAHA 0asa MCC, npumera cbc 3aKOHA 32 CYETOBOACTBOTO U AedhuHHpaHa B T.8 OT
AOIbAHHTEAHNTE PA3IIOPEADH .

ApyxectBoTo e npueso aa upusara Harnmonaanure caeroBoann cramaapru or 01.01.2018r., karo aarara Ha
npemunaBane kbM Harmmonasnwmre cueroBoann cravaaptu Ha upeaupuaraero e 01.01.2017r., kpm koATO Aara e
M3TOTBEH BCTBIIUTEACH OAAAHC, KOITO € OIIOBECTECH B HACTOAILIOTO IIPHAOMKCHIE.

2. OTueTHA BaAyTa

PuHAHCOBUA OTYET € U3TOTBEH U HpCACTaBCH B B’bAFapCKI/I ACBAQ, SH.KP”I)FACHI/I AO XHAfIAA, OCBCH, AKO I/ISPI/I‘IHO
HC ¢ YIIOMCHATO ApyI‘O.
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3. CueTOBOAHM IPUHIIATIN

Hacrosmusar ¢puHaHCOB OTYET € U3rOTBEH IIPHU CIIA3BaHE HA IPUHIINIINTE:

®  AEHCTBAIIO IPEAIPHUATUE;
ITOCACAOBATEAHOCT HA IIPEACTABAHETO U CPABHUTEAHA HH(OpMAIIHs;
IIPEATIA3AHBOCT;

HaAYUCAABAHC,

HE3aBHCUMOCT HA OTACAHHUTE OTICTHH IIEPUOAH U CTOMHOCTHA BPB3KA MEKAY HATAACH H
KpaeH OaAaHc;

®  CBIIECTBEHOCT;
®  KOMIICHCHUPAHE;
®  IIPEAMMCTBO Ha ChABP/KAHHETO IpeA popmara;

° OIICHABAHC HA ITO3UIHUTC, KOUTO Ca IIPHU3HATH BbHB q)I/IHaHCOBI/ITC OTYETH, CE U3BbPIIBA
IIO II€HA Ha HpI/IAO6I/IBaHC, KOATO MOJKC Aa € ITOKYIIHA IT€HA UAU ceDECTOMHOCT UAH IO
APYI METOA, KOTATO TOBA CE M3UCKBA B IIPUAOKHUMHUTE CIETOBOAHU CTAHAAPTH.
Ksm AaTaTa 32 UM3rOTBAHC HA HACTOAIITHIA (pI/IHaHCOB OTYICT PBKOBOACTBOTO € HAIIPABUAO IIPCIICHKA HA CITOCODHOCTTA

Ha APYKECTBOTO Ad IIPOABAKI CBOATA ACHHOCT KaTO ACHCTBAILO IIPEAIpUATHAE Ha Da3a HA HAAMYHATA HH(OPMALIHA
32 IPeABHAUMOTO ObAerie. CACA H3BBPILIEHHA IPEATACA Ha AeHHOCTTA Ha ApymKecTBOTO ChbBETHT HA AUPEKTOPHTE
o4aKBa, 9e APyKECTBOTO IIIE€ MOKE A4 OCUIYPH AOCTATHIHO (DHHAHCOBH PECYPCH, 3a AA IIPOADBANKH OLIEPATHBHATA CH
ACHHOCT B OAM3KO ObAcie. PBbKOBOACTBOTO Bb3HAMEpsBA IIPH HEOOXOAHUMOCT Ad IIPEAOTOBOPH YCAOBHATA IIO
ITOA3BAHHSA KPEAUT — OBBPAPA(T U Ad YABAKH CPOKA HA AOTOBOPA C OIIE €AHA OAHHA. [ IpeABHA, Ye APYKECTBOTO
OOCAYKBA KPCAUTA CH PCAOBHO U € AOSACH KAHMCHT, PBKOBOACTBOTO HE BIDKAA IIPUYHHN OAaHKATA Ad OTKAXKE
IIPEAOrOBapAHEeTO. PBKOBOACTBOTO € IIOAYYMAO yBEpEHHE OT ABaMa OT ocHoBHuTe cu akunoHepu — CHUP OOA u
POCHM EOOA, konTo ca ¥ COAMAAPHU AABKHHUIE 110 KPEAHTA, Y€ aKO 110 HAKAakBH npuauHu * Perasa Musect”
AN ce oKkaKe B HEBB3MOKHOCT Ad OCHUTYPSABA CPEACTBATA, HCOOXOAMMH 33 ACHHOCTTA CH, CBIMHTE ITIC IIPEAOCTABAT
HYKHOTO (PHHAHCHPAHC.

ApyKecTBOTO € 3aII0YHAAO IIPOLICAYPH IO PEAAUSHPAHE HA HHBECTHIIMOHHNTE HAMCPCHISA 3d H3IPAKAAHE HA 9aCT OT
IIPEABHACHUTE 34 U3IPAKAAHE CIPAAU, BBPXY IIPUTEKABAHNTE OT APYKECTBOTO 3€MH Ha TepuropusAra Ha KB. 151, mo
maana Ha 29-tu M.p., 1p. Bapma /xB. Acmapyxoso, mecraoct Buanre/. Kbm momenta “Perasa Musect” AA mma
BASIBAO B CHAAQ DPaspEIICHME 32 CTPOGK HA MHOropaMHAHA JKHAMINHA crpaja, B VIIML V. — 26652612 /
naertudukarop 10135.5506.894/. Crpasara e ¢ P3IT 11 851 kB.m. u 3acrpoena maorr ot 1 581,34 kB.m.

4. ba3a 32 olieHsaBaHe

baszara 3a oreHsBaHEe HA ABATOTPANHHUTE MATCPUAAHM, HEMATCPHAAHH AKTHUBH, M3IIOA3BAHA IIPH U3TOTBIHETO
Ha (PUHAHCOBHA OTYET € IICHATA HA IIPUAOOHMBAHE, KAKTO W BCHYKH IIPEKN PA3XOAH 32 ITPHBEKAAHETO HA AKTHBA B
pabOTHO CBHCTOSHHUE.

basara 3a oueHsBaHe HA MHBECTHIIMOHHHUTE MMOTH, H3IIOA3BAHA IIPH M3TOTBAHETO Ha (DHHAHCOBUS OTUCT €
TAXHATA CIIPABEAANBA CTOMHOCT.

baszara 32 OILICHABAHC HAa CTOKOBO-MATCPUAAHHUTE 3aIT1aCH € IIO-HHCKAaTa OT IIeHaTa Ha HPI/IAO6I/IB9.HC, CBOTBETHO
ceDeCcTOMHOCTTA W TAXHATA HETHATA pearmnsupyema crorinocr. Herna pearnsupyema CTOMHOCT IIPCACTABASIBA
HIpCAIIoAaracMaTa IIPOAKHA II€HA B HOPMAAHHA XOA Ha CTOIIAHCKATa ACﬁHOCT, HaMaA€HaA C HpI/I6AI/IBI/IT€AHO
OIICHCHUTE H€O6XOAI/IMI/I pa3sxoAn 3a 3aBBbPINBAHE HA IIPOU3BOACTBEHHA IHIHUKbA M TE3U, HCO6XOAI/IMI/I 3a
OCBhIIICCTBABAHE HA npoAmK6aTa.

5. Oneparuu C 4y>KAECTpPaHHA BAAyTa

3a omepanuure B UVKACCTPAHHA BAAYTA, ACBOBATA UM PABHOCTOMHOCT CE OIPEACAA, KATO KbM Cymara B
GIyAKACCTPAHHA BAAYTA C€ IIPHAAra LCHTPAAHHAT KypC Ha DbATapcka HAapOAHA OaHKAa KBM AATATA HA CACAKATA.
[TapuyaHpTe AKTUBH 1 IIACHBH, ACHOMHHHPAHH B 9y/KACCTPAHHA BAAYTA, CE OTIHTAT B A€BA IO 3AKAIOYNTEAHHA KypPC B
ACHSA Ha M3rOTBAHE Ha Oaranca. KypcoBuTe pasaAuky, IPOUSTHYAINN OT TE3U OLICPAIINU CE OTYNTAT BBB (DHHAHCOBHA
PE3YATAT 32 IIEPHOAA.

Baayrauar kype, msmoassan xbpm 31.12.2018 r. 3a mpensumcasBaHe B OTYETHATA BAAYTA HA IIAPUYHNTE
IIO3HUIINN B IYKACCTPAHHA BAAYTA €, KAKTO CACABA:
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EUR 1,95583

IV. MPUNATAHA CHETOBOAHA NMNO/TUTUKA

1. AbArorpaiiHu HEMAaTepPHUAAHU aKTUBH (HETEKyIIH (ABATOTPANHN) AKTUBU)

1.1. Karo aparorpaiiau Hemarepuasnu aktusu B “PEI'AAA MHBECT” AA ce npusaasar npumaoburure u
KOHTPOAHPAHH OT IIPCAIIPHATHCTO YCTAHOBHUMHU HE(HHAHCOBH PECYPCH, KOHTO HAMAT (DH3HYCCKA CYOCTAHIINSA, Ca
CbC CBIECTBECHO 3HAYCHHUE IIPH YIIOTPEOATa UM U OT U3IIOA3BAHETO UM CE OYaKBAT HKOHOMIYECKH U3TOAM.

AKTHBH, Ha KOUTO II€HATA HA IPUAOOHBAHE ¢ eKBUBAaACHTHA MAN HaaBuimasa 700 AeBa ce KAIIMTAAU3HPAT.

1.2. Pasxoaure 32 ACHHOCTH II0 PasBHTHE, PE3YATATHTE OT KOHTO CE€ H3IIOA3BAT 334 IIPOM3BOACTBO H
peaAnsaius Ha HOBU HAHU IIOAOOPEHHE Ha CBILECTBYBAILIMUTE IIPOAYKTH HAU IIPOIIECH, CE KAIIMTAAU3UPAT, KOraTo €2
HAAUIE OOCKTHBHU AOKA3aTEACTBA, Y€ IIPOAYKTHT HMAH IIPOLECHT € TEXHHYECKH M MKOHOMUYECKH PEAAHU3HPYEM 32
LIEAUTE HA IIPOU3BOACTBOTO H IIPEAIIPUATUETO PA3IIOAAra C AOCTATHIHO PECYPCH, 32 Ad (DUHAAUIUPA PAZBHTUECTO.

Kammrraansupasure pasxOAM BKAIOYBAT HAIIPABCHHUTE PA3XOAHM 32 MATCPHAAM, AHPEKTHO BAOKCH TPYA H
CBOTBETHATA IPOIIOPIINOHAAHA YaCT OT HEIPEKUTE IIPOU3BOACTBEHU pa3xoAu. OCTaHAANTE PA3XOAHU 32 PA3BUTHE CE
IIPU3HABAT KATO PA3XOA B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE.

Kanmraansupanure pasxOAHM 3a pasBUTHE CE€ OTYMTAT II0 CeOECTOMHOCT, HAMAAEHA C HATPyIaHATa
AMOPTH3ALINA H 3aIyOU OT OOE3IICHKA.

1.3. ITppBOHAYAAHO BCEKH ABATOTPACH HEMATEPHAACH AKTHUB CE OLICHABA, KAKTO CACABA:

a) Ilpu AocraBka OT BBHILEH AOCTABYMK — IIO I[€HA Ha IPUAOOHBAHE, IIOKYIIHATA IIeHa (BKAIOUYHUTEAHO MHTATA
1 HEBD3CTAHOBUMHTE AAHDBIN) H BCHYKH IIPEKH PA3XOAH 32 IIOATOTOBKA HAa AKTHBA 32 H3IIOA3BAHETO MY IIO
IIpeAHA3HAYCHHC.

Koraro mpuaobuBaHeTO € CBBP3aHO € Pa3CPOUCHO IIAAIIIAHE HA TBbPAA 0432, PA3AHMKATA MEKAY CETaIllHATA
CTOMHOCT Ha BCHYKM ITAAIIAHUS W CYMATa HA BCHYKH IIAAIIAHHSA Ce IIPH3HABA 34 AUXBEH PasXOA IIPe3 IEPHOAA Ha
Pa3CpOYECHO IIAAIIIAHE.

Koraro nmpuaobuBaHeTo e CBbP3aHO € pa3CPOUEHO IIAAIIAHE Ha IIPOMEHHAIIA ce 0a3a, I'bPBOHAYAAHATA OLICHKA
ce orpeAeAs IPUOAUSHTEAHO ChOOPA3HO 3aBICHMOCTTA HA 32A0KEHATA ITPOMAHA Ha Hazara.

0) ITppBOHAYAAHATA OLICHKA HA CB3AAACH B IIPEAIIPUATHETO HEMATCPHAACH AKTHB CE OIPEACAA 110 HAYHH,
MACHTHYCH HA BB3IPUETUA 32 OLPEACAAHE HA CeOECTOMHOCTTA HA IIPOU3BEACHATA IPOAYKIHSA B IIPEAIPUATHETO K
IIPEACTaBAABA COOPBT OT PAa3XOAWTE, U3BBPIICHU AO MOMEHTA, B KOMTO HEMATEPHAAHHAT AKTUB 32 IPDBB IIBT €
IIOCTUTHAA KPHTEPHUUTE 32 IIPU3HABAHE.

B) IlppBOHAYaAHATA OIICHKA HA HEMATEPUAACH AKTUB, IIOAYYEH B PE3yATAT Ha OE3BB3ME3AHA CACAKA, CE
OIIPEAEAS IO CIIPABEAANBATA MYy CTOHHOCT.

r) [TppBoHAYAaAHATA OLlCHKA HA HEMATCPHUAACH 4AKTHB, IIOAYYEH B PE3YATAT HA AIOPTHA BHOCKA IIO PeAa Ha
TBProBCKUs 3aKOH, CC OIPEACAA IIO CTOHHOCTTA MY, BIIMCAHA B ATCHIIMATA IIO BIIMCBAHUATA, PCCI. OIICHKATA B
VcraBa, KoSTO HE MOXKe A2 ObAE TTO-BUCOKA OT AAACHATA OT BEIIIUTE AUIIA.

A) Tlo cupaBeasmBara CTORHOCT HA IOAYYCHUS AKTHUB — IIPU 3aMAHA MAM YACTHYHA 3aMSHA CPEIIy HECXOACH
HEABATOTPACH MATEPUAACH AKTUB UAU APYTH AKTHBH;

e) [TppBoHauaAHATA OLIEHKA HA HEMATECPHUAACH AKTHUB, IPUAOOUT U IIPU3HAT B OM3HECKOMOMHAIIUS ¢ HEroBara
CIIPABEAAHBA CTOHHOCT B ACHA Ha IIPHAOOUBAHETO.

1.4. [TocaeaBarure pasxOAM ITO ABATOTPAHHHTE HEMATCPHAAHN AKTHBH CE€ KAITUTAAMSHPAT, KOTATO HUPE3
TAXHOTO PEAAM3BHPAHE CE YBEAHYABA ODBACIIATA HKOHOMUYECKA H3IOAA HAA Ta3H OT ITbPBOHAYAAHO OILICHEHATA
craHAapTHA e(PEKTUBHOCT Ha CBIIECTBYBAIINA AKTHB.

Beudkn APy IOCAEABAAH PA3XOAH, B T.9. U 33 IIOAABP/KAHE HA IIBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA
e(DEeKTUBHOCT, CE IIPHU3HABAT 34 PA3XOA B IIEPHOAL, IIPE3 KOUTO Ca HAIIPABEHH.

PasxoAnre 3a VCBbBBPIICHCTBAHE, T.€. TE3H, KOUTO BOAAT AO YBEAHYABAHE HA OYAKBAHUTE HKOHOMHIYIECKH
HU3TOAH CIPAMO I'bPBOHAYAAHO OIICHEHATA CTAHAAPTHA e(DEKTHBHOCT Ha CHIIECTBYBAIINA AKTHB CE OTPA3ABAT KATO
VBEAMYCHIE HA OTYETHATA My CTOHHOCT (MAH KATO OTACACH HEMATECPUAACH AKTHUB).

1.5. BpemeHHOTO H3BEKAAHE OT yHOTpeOAa HA ABATOTPAHHUTE HEMATEPHAAHH aKTUBH (KOHCEPBHUpPAHE) Ce
IIPHAAra IO OTHOIICHME Ha AKTHBH, KOMTO HE CE ITOA3BAT B ACHHOCTTA Ha IIPCAIIPUATHCTO 32 IICPHOA, HE ITO-KPATBK
ot 12 (ABamaaeceT) mecera.

3a reproAa Ha KOHCEPBALIIS HA AKTHBHUTE HE Ce HAYMCAABA aAMOPTH3ALINS.

KM KoHCepBanus Ha ABATOTPAMHN HEMATEPUAAHHU AKTUBH CE IPUCTDBIIBA HA 0a3da HKOHOMHUYECKA OOOCHOBKA
M B3eMaHE Ha PEIICHME 32 KOHCEPBAIIMATA, IIAAH C KOHKPETHH IIPOLIEAYPH 324 OCDBIIECTBABAHE HA KOHCEPBALIMATA,
M3UCKBAHUATA, IIPU U3IIBAHCHUETO HA KOHTO IIE CE OCBIIECTBH IIOBTOPHOTO BBBEKAAHE HA AKTUBUTE B yIIOTpeOa,
KaKTO 1 IIPOTHO32 32 OCBIIECTBABAHETO HA TE3H M3MCKBAHMIS.

1.6. Amopruszanus
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AMOpTI/ISaHI/IﬂTa CE€ HAYHNCAfIBA W IIPHU3HABA KAaTO PaA3XOA B Oryera 3a IIPUXOAUTE B PaA3XOAHTE HaA 0asa
AVHEHMHUAT METOA BBPXY OIICHCHHA IIOAC3CH JKHMBOT Ha OTACAHHTC IDYHH AKTHBH IIPHM CBOTBETHATA HOPMa Ha
aMOPTHU3ALIHS.

AMOPTI/ISQ.L[I/IHTB. Ha A”bAl"O”[‘pﬁfIHHTC HEMATCPUAAHHM AKTHBHU CC HAYHCAfABA OT MeECCHa CACABAIIl MECCIla Ha
BBBCKAAHCTO UM B CKCITIAOATAITHA.

2. AbATOTpaiHU MaTEPUAAHU AKTUBU (HETEKyIU (ABATOTPAiHU) AaKTHBH)

2.1. Karo avparorpaiinm marepumasnu akrusu B “PEIAAA MHBECT” AA ce rTperupar u mpusHaBat
IPUAOOHUTHTE M IIPUTCKABAHU OT IIPCAIPHATHCTO YCTAHOBUME HE(MHHAHCOBU PECYPCH, KOHMTO CE OYAKBA Ad OBAAT
HM3IIOA3BAHU IIPE3 IIOBEYE OT CAMH OTYCTCH IIEPHOA, HMAT HATyPaAHO-BerectBeHa (pOpMa M CE H3IIOA3BAT 32
IPOM3BOACTBOTO HM/MAM AOCTaBKaTa/ IpOA@xKOATA HA aKTUBH HAM YCAYIH, 32 OTAABAHE IIOA HaeM, 3a
AAMUHUCTPATHBHU UAU 32 APYTH LICAML.

AKTHBI, Ha KOUTO IICHATA HA IIPUAOOMBAHE ¢ EKBHBAACHTHA AN HaABrIaBa 700 AeBa ce KAIIMTAAMSHPAT.

2.2. [TbpBOHAYAAHO BCEKH ABATOTPACH MATEPHAACH AKTUB CE OLICHABA 110 LIEHA HA IIPHAOOHUBAHE, KOATO CE
OIIPEAECAS, KAKTO CACABA:

a) Ilo menara Ha mpUAOOHBAaHE - ITOKyIIHATA I[cHA (BKAIOYHTEAHO MHTATA M HEBB3CTAHOBUMHTE AAHDBIIN) U
BCHYKH IIpeKkH pa3xoAu. Korato mpuAoOHBAHETO € CBBP3aHO € Pa3CPOUECHO IIAAINAHE, PASAUKATA MEKAY CEralllHATA
CTOMHOCT Ha BCHYKU ITAAIIAHUA U CyMATa HA BCHYKHU IIAAIIAHHSA Ce IIPH3HABA 34 AUXBCH PasXOA IIPe3 IEPHOAA Ha
Pa3CPOYUCHO IIAAIIIAHE.

6) CebecTORHOCT - KOraro ca Cb3AGACHH B IIPEAIPUATHETO (HAIIPABCHHUTE Pa3XOAH 332 MATEPHAAU, AHPEKTHO
BAOJKCH TPYA H CbOTBETHATA IIPOIIOPIIHOHAAHA YACT OT HEIIPCKUTE IIPOU3BOACTBCHI PA3XOAL).

B) CIrpaBeAANBa CTOMHOCT - KOTATO €A IIOAYYCHI B PE3YATAT HA OE3BB3ME3AHA CACAKA.

r) ITo omenxara my, BIucana B ATCHIINATA IIO BIIMCBAHIATA, PECIL. OICHKATA B Y CTaBa, KOATO HE MOXKE Aa ObAE
ITO-BHICOKA OT AGACHATA OT BEIIIUTE AHIIA, IIAFOC BCHYKH ITPEKH PA3XOAH - KOTATO €A IIOAYYCHH B PE3YATAT HA AIIOPTHA
BHOCKA IT0 peAa Ha T'bpProBcKus 3aKOH.

A) Ilo crpaBeAAmBaTa CTOHMHOCT HA ITOAYYCHMSA AKTHB — IIPU 3aMAHA MAN YACTHYHA 3aMAHA CPEIIY HECXOACH
ABATOTPACH MATEPUAACH AKTHB MAH APYTH AKTUBH.

¢) Ilo GaramcoBa CTOMHOCT Ha OTAAACHUSA AKTUB — IPH 3aMAHA HA ITOAODEH aKTHB, KOHTO HMa CXOAHA
yrorpeda B cpIraTa chepa Ha CTOIAHCKATA ACHHOCT U CXOAHA CIIPABEAANBA CTOMHOCT.

2.3. [TocaeaBarure pasXxOAH IO ABATOTPARHNTE MATEPUAAHN AKTHBH CE€ KAIIUTAAHM3HPAT, KOIATO UPe3 TAXHOTO
peaAnsupaHe ce yBeAHdYaBa OBACIIATA MKOHOMUYECKA H3IOAA HAA TA3U OT I'BPBOHAYAAHO OIEHEHATA CTAHAAPTHA
eEKTUBHOCT Ha CBIICCTBYBAIINS AKTHB.

Beuakn Apyri OCAEABAAK PA3XOAN CE IIPU3HABAT 34 PA3XOA B IIEPHOA, IIPE3 KOUTO Ca HAITPABCHIL

2.4. Caea IBPBOHAYAAHOTO IIPU3HABAHC KATO AKTUB BCCKH ABATOTPACH MATCPHUAACH AKTHB CEC OTYMTA IO IICHA
Ha IPUAODUBAHE, HAMAACHA C HAYUCACHHUTE AMOPTH3AIIMH U HATPYIIAHATA 3ary0a OT OOE3IICHKA.

2.5. Bpemennoro uspexaaHe OT yrIorpeba Ha ABATOTPAHHHTE MATEPHAAHH aKTHBH (KOHCEPBHpAHE) ce
IIPHAAra II0 OTHOIIICHUE HA AKTHUBH, KOHTO HE CE ITOA3BAT B ACHHOCTTA HA IIPEAIIPUATHECTO 32 IIEPHOA, HE IIO-KPATHK
ot 12 (ABaHaAeceT) Mecerra.

3a IepHoAa Ha KOHCEPBALIUA HA AKTUBHTE HE CE HAYUCAABA AMOPTH3ALIHA.

KbM KoHCepBanns Ha ABATOTPAHHHE MATCPHAAHH AKTHUBH CE IPUCTDHIIBA HAa 0232 NKOHOMHYECKA ODOCHOBKA H
B3CMaHE HA PCIICHHE 32 KOHCECPBAIMATA, ITAAH C KOHKPETHH IIPOICAYPH 32 OCBIIECTBABAHC HA KOHCEPBAITHATA,
HM3UCKBAHUATA, IIPH H3IIBAHEHHUETO Ha KOHTO IIE CE OCBIIECTBU IIOBTOPHOTO BLBEKAAHE HA aKTUBUTE B yIIOTpeOa,
KAKTO M IIPOTHO34 32 OCBITICCTBABAHETO HA TE3H M3HMCKBAHIIA.

2.6. Amoprusarins

AMOpPTH3AIUATA CE HAYHCAABA U IIPHU3HABA KaTO pasxoA B OTdera 3a IIPUXOANTE H Pa3sXOAHUTE Ha 0asa
AMHEHHUAT METOA BBPXY OLEHEHUA IIOAC3EH JKUBOT HA OTACAHHTE IPYIN AKTHBH IIPU CbOTBETHATA HOPMa HA
AMOPTH3AITHA.

3eMATa B BPEMEHHO U3BEACHHTE OT YIIOTPpeOa aKTHBU 32 IIEPHOA ITO-ABABL OT 12 Mecela He ce aMOPTHU3HpAT.

AMOPTH3AIHATA HA ABATOTPAMHNTE AKTHBH CC HAYHCAABA OT MCCCIIA, CACABAIL MECCIIA HA BBBCKAAHCTO UM B
CKCIIAOATALINA.

3. IuBeCTUIIMOHHN UMOTHA

3.1. Karo unsecrurmonnn umotu B “PEI'AAA MHBECT” AA ce Tpetupar u IpU3HABAT AKTUBHU (3EMf HAH
CIPaAa, HAM 9acT OT CIPaAd, HAU U ABETE), ITO OTHOLICHHE HA KOUTO C¢ OOCKTUBHPA IIPEBUIIICHIC HA TCHEPUPAHETO
HA TIPUXOAHM OT HAEM HMAHM 33 YBEAHYABAHE CTOMHOCTTA HA KAIIUTAAA, KOETO TM OTAMYABA OT MMOTHTE, IIOA3BAHH OT
IIPCAIIPHATHETO U OT HMOTHTE, ABPIKAHH 32 IIPOAAKOA B XOAQ Ha OOMYAHATA HKOHOMIYECKA ACHHOCT.

ISBN 978 - 954 - 9587 -45 -6
WUupusunpyaneHn Homep Ne 262

9




B cAywanTe, B KONTO AQACH HMHBECTHUIIMOHEH HMOT BKAIOYBA YACT, IIPEAHA3HAYCHA 34 I'CHEPHPAHETO Ha
HPUXOAH OT HAEM MAHU 32 YBEAUYABAHE HA CTOMHOCTTA HA KAIIMTAAA U YACT, IIPEAHA3HAYEHA 34 IIOA3BAHE B ACHHOCTTA
1 HE € HAAUIE BB3MOKHOCT TE3U YACTH C PA3AMYHO IIPEAHA3HAYEHHE AA CE OTUUTAT IIOOTAEAHO, IIEAUAT AKTHB CE
KAACH(DHUIHPA KATO MHBECTUIIMOHEH HAHM KATO IIOA3BAH B AEHHOCTTA CHOOPA3HO IIPEIEHKA HA OOCTOATEACTBOTO
AOKOAKO YaCTT4 32 IIOA3BAHE B ACMHOCTTA € HE3HAYNTEAHA CIPAMO IIPEAHA3HAYECHUETO HA MMOTA KATO IIAAO.

3.2. ITppBOHAYAAHO BCEKM MHBECTHIIMOHEH MMOT CE OIIEHABA 11O IIEHA Ha IPUAOOHBAHE, B T.9. PA3XOAHTE 110
CAEAKaTA:

a) [lpn mpuaobuBaHe Upes IIOKyIIKA - II€HATA HA IIPUAOOHBAHE, ITOKYIIHATA IIeHA (BKAIOYHTEAHO MUTATA H
HEBB3CTAHOBHMUTE AAHBIIN) M BCHYKH PAa3XOAHM, KOHTO MOTAT IIPAKO Ad OBAAT OTHECCHN KbM IOKyIKara. Korato
IIPHAOOUBAHETO € CBBP3aHO C PA3CPOUCHO IIAAIIAHE, PA3SAHKATA MEKAY CEIaIIHATA CTOMHOCT HA BCHYKHU IIAAIIAHUA U
CyMaTa HA BCHYKH ACHICTBHTEAHH IIAAITIAHMA CE IIPU3HABA 3a AUXBEH Pa3XOA IIPe3 IEPHOAA Ha Pa3CPOUEHO IIAAITIAHE.

6) Ilpu mpupaoOHBaHE Ype3 CTPOHTEACTBO IIO CTOIAHCKH HAYMH — I[EHATA HA IIPUAOOHMBAHE HA AATaTa, HA
KOSITO CTPOUTEACTBOTO € 3aBBPIIIEHO.

B) Ilpu mpexBbpAfHETO HA APYT BUA HMOT B MHBECTHIIMOHEH HMOT - CTOHHOCTTA, paBHA Ha OaAaHCOBATa
CTOMHOCT HA UMOTA, IT0 KOSITO CE € OTYHUTAA AO MOMCHTA.

r) Koraro WHBECTHIIHOHHUAT HMOT € IIOAYYCH B PE3YATAT HA OE3BB3ME3AHA CACAKA — IO CIIPABEAAHBA
CTOMHOCT.

A) IIspBOHAYAAHOTO OlEHABAHE HA MHBECTUIIMOHEH HMOT, IIOAYVICH B PE3YATAT Ha AIOPTHA BHOCKA ITO PEAd
Ha TBProBCKHUA 3aKOH, CE OIPEAEAA II0 CTOMHOCTTA MY, BIIMCAHA B ATCHIIHATA IIO BIIMCBAHHUATA, PECIL. OICHKATA B
Vcrasa, KoATO He MOKe Aa OBAE ITO-BHCOKA OT AAACHATA OT BEIINTE AUIIA, IIAFOC BCHUYKH IIPEKH PA3XOAN - KOIaTO Ca
IIOAYYIEHU B PE3YATAT Ha alIOPTHA BHOCKA ITO peAd Ha T'bpProBCKus 3aKOH.

3.3. IlocAaeABarmuyTe pasxOAH IO HMHBECTHITHOHHH UMOTH CE€ KAIIUTAAU3HUPAT, KOTATO BOAAT AO YBEAMYaBaHE Ha
OYAKBAHUTE HKOHOMIYIECKH H3TOAN CIIPAMO ITbPBOHAYAAHO ITPEABUACHHUTE.

Bewmaku aApyrm mocAeABaAH pasxOAM Ce IIPHU3HABAT 32 PA3XOA B IIEPHOAA, IIPE3 KOUTO Ca HAITPABCHI.

3.4. 3a mocaeABaIlo OLICHABAHE HA HHBECTHIIMOHHUTE UMOTH CACA IITBPBOHAYAAHOTO HM IIPHAOOHBAHE CE
npuaara moaxoaa Mosesa Ha COPABEAAHBATA CTOHHOCT — TIO TAXHATA CIIPABEAAMBA CTOHWHOCT, 32 9HETO
OIIPEACASIHE CE B3EMAT IIOA BHUMAHHE (PAKTOPH, KAKTO CACABA!

2) IIpX HAAWYHC HA AKTUBCH I1a3ap: HAH-BEPOATHATA HACTOAIIA IICHA, KOATO HOPMAAHO MOKE A2 CE ITOAYIH Ha
AKTHBEH 11a3ap 32 KOHKPETHHA BUA HHBECTHIIMOHEH HMOT, OTUHUTANKH HEropara crernuduxa.

0) IIpH AMIICA HA AKTHUBCH I1a3ap 332 KOHKPETHHUS BHA HMHBECTHIIMOHEH HMOT C€ AHAAHU3HPAT U OOCACABAT
HACTOSAIIM IIEHM HA AKTUBEH I1232p 32 UMOTH OT PA3AMYHO €CTECTBO, KOMTO IIEHH CE KOPUTHPAT, 32 Ad CE OTPasAT
TE3W Pa3AMYHUA; CKOPOIIHM IEHM HA II0-MAAKO aKTUBHM I1a3aPH, KOUTO IIEHH CE KOPUTHPAT, 32 Ad CE OTPA3AT
IIPOMEHUTE B NKOHOMUYECKHTE YCAOBHSA B IIEPHOAA CAEA AATATA, HA KOATO C4 CE OCBIIECTBHAHM CACAKHTE Ha TE3HU
[IEHH; [IPOTHO3UPAHE HA AUCKOHTUPAHU IAPUYIHH IOTONX HA 6a3aTa HA HACTOAIIMTE IA3APHNU HACMHU IIAAIIAHUA 32
ITOAOOHI UMOTH C IPOLICHT Ha AUCKOHTHPAHE, OTPA3ABALLL HACTOAIUTE [TA3APHU OLICHKH HA HECUTYPHOCTTA B CyMaTa
U B PA3IPEACACHIETO BBB BPEMETO HA TAPUIHHUTE ITOTOIIM.

4. UuBecTUiiuu

4.1. AbImepHH Ca HIPEAIPUATHATA, IOPHAHYECKH AHI, KOHTpoAupanu ot PEI'AAA HWHBECT AA.
FOpuangeckure AnIa, KOWTO C€a ADBIIEPHH Ha ABIIEPHOTO IIPEAIPHATHE, CBINO C€ CMATAT 334 ABIICPHU
IIPCAIIPHATHS.

KoHTpOA  ChImecTByBa, KOIaTO KOHTPOAHPAIIOTO IIPEAIPHATHE IIPUTEKABA BAACTTA, AHPEKTHO HAHU
MHAHUPEKTHO, Ad VIIPaBAfiBa (PUHAHCOBATA M OICPATHBHA IIOAWTHKA HA APYIO IPCAIpHATHC (KOHTPOAHUPAHO), B
pesyATaT Ha OOCTOSATEACTBATA:

®  IIpUTEXABA MHOSHHCTBO OT TAACOBETE HA AKIIHOHCPUTE HAH CHAPYKHHUIIITE B APYTO IPCATIPHATHE (ABIICPHO
HPEAIIPUATHE);

® ¢ AKIUOHEP HAM CHAPYKHHUK B ABIICPHOTO IIPCAIIPHATHE U HMA IIPABO Ad HA3HAYABA MAH A4 OCBODOKAABA
MHO3SHHCTBOTO Ha YACHOBETE HA AAMUHHCTPATUBHOTO PBKOBOACTBO U/HAU YACHOBETEC HA YIPABHTCAHIS
HAM HAA3OPHUS CHBET HA APYIO IIPEAIPUATHE (ABILEPHO IIPCAIIPUITHC);

®  IIMa IIPaBO Ad VIIPAKHABA TOCIIOACTBAIIO BAMAHIC BBPXY IIPCAIPHATHE (ABIICPHO IPCAIPHUATHE), B KOCTO €
AKIHOHEP UAU CBAPYKHUK ITO CHAATA HA AOTOBOP HAU KAQY3a B YUPCAUTCAHIS My AKT;

® ¢ AKIUOHEP AN CbAPYKHEK, IIPHTEHKABAIL Hail-MaAko 20 Ha CTO HAM IIOBEYEC OT LIPABATA HA TAAC B APYIO
IIPEAIIPHSATHE, ¥ MHOSHHCTBOTO HA YACHOBETE HA AAMHUHHCTPATUBHOTO PBKOBOACTBO M/HAM YACHOBETE HA
VIIPABUTCAHUS MAM HAASOPHESA CHBET HA APYTOTO IIPCAIPUATHE, KOHTO €4 3aCMAAU AABKHOCTUTC CH IIPE3
ITOCACAHHTE ABA OTYETHH IIEPHOAA M AO AATATA HA CHCTABAHE HA KOHCOAMAMPAHHUTE (PUHAHCOBHU OTYETH, CA
HA3HAYCHH CAHHCTBECHO I10 CHAATA Ha YIIPAKHABAHE HA IIPABATA HA IAAC;
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® EAMHCTBEHO TO KOHTPOAHPA MHO3SHHCTBOTO OT TAACOBETE HA AKIIMOHEPHUTE HAM CHAPYKHHIHUTE B TOBA
HPEAIIPUATHE (ABINIEPHO IIPEAIPHATHE) IO CHAATA HA AOTOBOP C APYIM AKI[HOHEPU HMAH CBAPYKHHUIII B
IPEAIIPUATHETO;

®  pMa IPABOMOIIHUATA AQ YVIIPAKHABA MAU ACHCTBUTEAHO AA YIPAKHABA AOMHHUPAIIO BAUAHUE UAU KOHTPOA
BBPXY ABIIEPHOTO MPEAIIPHUATHE;

®  IIPEAUPUATHETO MAHKA H ABIIEPHOTO IPEALIPHATHE CE YIIPABAABAT OOIIO OT IPEAIIPUATHETO MAHKA.

KoM 31.12.2018r. (31.12.20171.) ,,PET’'AAA MHBECT* AA 3a 2018 r. HsiMa HAAUYHE UHBECTHIIHMH B ABIICPHI
IIPCALIPSATHSL.

4.2. Aconnnpann ca upeAnpuatruara, sppxy kouro ‘PEIAAA MHBECT” A/ okassa 3HAYUTEAHO BAHUAHHE,
HO HE U KOHTPOA BBPXY (DHHAHCOBATA MM H OLIEPATUBHA ITOAHUTHKA.

B muAMBUHAYaAHUTE (PUHAHCOBH OTYETH HA IIPCAIPHATHCTO HHBECTHIIMUTE B ACOIMHPAHN IIPCAIPUATHA Ce
OTYHTAT 110 CeOECTOMHOCTHHUA METOA

ITo cebecrortroctrus MeToA cbraacHo CC 28 - OrunraHe Ha MHBECTHUIIMUTE B ACOLIMHPAHHU ITPEAIIPHATHA.
Or4mura ce IPUXOA OT HHBECTUIIUATA EAHHCTBEHO AO CTEIIEHTA, B KOATO CE€ IOAYYABAT CYMH IIPH Pa3slIPEACACHUE Ha
HATPYIAHUTE [eYaAOM Ha IPEAIPHATHETO (AHMBHACHTH), B KOETO € HHBECTHPAHO, BB3HHUKHAAH CACA AATATA HA
NIPUAOOHBAHE HA MHBECTUNNATA. Pa3sIpeAeACHHATA, HAABHIIIABAIIH TE3H IIEYaAOH, IIPEACTABAABAT BH3CTAHOBABAHE Ha
HMHBECTHIIUATA U CE OTYNTAT KATO HAMAACHHE Ha CeOECTONHOCTTA .

4.3. Apyru nuBectunnn

AoOroBopHHITE B3aNMOOTHOIICHUSA C APYIH IIPEAIIPUATHA, IO cHAaTa Ha kourto ‘PEI'AAA MHBECT” A/ ce e
AHTAKHIPAAO CbC CTOIAHCKA ACHHOCT, IIOAAE/KAIIA HA CHbBMECTEH KOHTPOA, CE TPETUPAT U OTYHTAT KATO MHBECTUIIUU
B CMECEHH ITpeAnpuATHA 110 peaa Ha mporokumud CC 31 — Orunrane Ha AAAOBE B CMECEHH ITPEAITPUATHA.

KoM 31.12.2018r. (31.12.2017r.) Apyx’ecTBOTO HAMA MHBECTHIIHMH B CMECEHH ITPEAIPUATHA.

5. Cepp3anu Anmna

5.1. Cppp3zanu Amnra:
“PEI'ANA MHBECT” A/ uma OTHOIIIEHHE HA CBBP3aHO AHUIIE C BCAKO (PU3HYECKO AHIIE MAM OAU3DBK YACH
Ha TOBAa AHMIIE, KOETO:

®  YIOPaKHABA KOHTPOA HAH YIIPAKHABA CbBMECTEH KOHTPOA BBPXY OTYUTAIIIOTO CE IIPEATIPHUATHE;
®  VIPaKHABA 3HAYUTEAHO BAUAHNE BHPXY OTUYHTAIIIOTO CE IIPEAIPHUATIC; AT

o € YACH HA KATOYOB PBKOBOACH IIEPCOHAA HA OTYHUTAIOTO CE IIPCAIPHUATHC MAH HA IPCAIIPUATHCTO MalKa Ha
OTYHUTAIIOTO CE IPECAIIPUATHEC

V1/uau npeanpusitue/ s, 3a KOLTO

e TIpeApHUsATHETO U OTIUTAIIOTO CE IPEAIIPHUATUE CA YACHOBE HA CAHA U ChILA IPYIIa;

e FAHO mpeAnpusrue € aCOUUHPAHO HAH CBBMECTHO IIPCALIPUATHE HAa APYIOTO IIpeAnpustae (HAU
ACOLIMHIPAHO, HAU CBBMECTHO IIPEAIPUATHE HA YACH OT IPYIIA, HA KOATO APYIOTO IPCALIPUATHE € YACH).

e 11 ABeTe IPEAIPUSTHS €A CHBMECTHU IIPEALIPUSTHS HA EAHO U CHIIO TPETO AHIIE.

e AAACHO IpPEALIpHATHE € CbBMECTHO IIPCAIPUATHE HA TPETO IPEALPUATHE H APYLOTO IIPECALPUSTHE €
ACOLMHPAHO IPEAIIPHUATUE HA TPETOTO IIPCAIIPUSITHE.

e TIpeApuATHETO IPEACTABASBA IIAAH 32 AOXOAU CACA HAITyCKaHe Ha paboTa B IIOA32 HA HACTUTE AUIIA HA
OTYHTAILIOTO C€ IPEANPHUATHE HAM Ha IIPEAIIPUATHE, CBBP3AHO C OTYUTALIOTO CE IPEAIpUsTHE. AKO
OTYUTAILOTO CE IPEAIIPHATUE CAMO 110 ceOe CH IIPEACTABAABA TAKBB IAAH, (pUHAHCHpAIINTE PAOOTOAATEAN
CBILO €A CBBP3AHU C OTIUTAILIOTO Ce IIPEAIIPHATHE.

e  TIpeAlIpusATHETO € KOHTPOAUPAHO MAM KOHTPOAHPAHO CBBMECTHO OT AHIE, CBBP3AHO C OTYHTALIOTO CE
LIPEAIpHSTHE

e Amue, CBbP3aHO C OTYUTALIOTO CE IPCALPUATHE, KOCTO YIIPAKHABA KOHTPOA AU YIIPAKHABA CHBMECTCH
KOHTPOA BBPXY OTUHTAIIOTO CE IIPEATIPHATHUE, YIIPAKHABA 3HAYNTCAHO BAUSHHE BHPXY IIPEAIIPUATHETO HAH
€ YACH Ha KAIOYOB PBKOBOACH IIEPCOHAA HA IIPEALPUSTHETO (MAU HA IIPEAIIPHATUCTO MAIIKA)
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5.2. Amra, KOUTO He ca CBBbP3aHH - HE CE TPETUPAT KATO CBbP3AHH AHIIA:

e ABe IpEAIpHATHA, CAMO 3aIIOTO HMAT €AMH M CBII AUPEKTOP HAH APYI YAE€H Ha KAFOYOB [PBKOBOACH
IIEPCOHAA HAM 3aIl[OTO YACH HA KAIOYOB PBKOBOACH IIEPCOHAA HA CAHO IIPEAIPHUATHE VIIPAKHABA
3HAYUTCAHO BAISIHIC BBPXY APYTO IIPCAIIPUATHC

e Asama CHBMECTHH KOHTPOAHPAINM CHAPYKHHIIH, CAMO 3aIOTO YIPKHABAT CBBMECTCH KOHTPOA BBPXY
CBBMECTHOTO IIPCATIPHATIC;

e JlpeaocraBsmu (UHAHCHPAHE OPraHU3AIUH; IIPOMECHOHAAHHM CBIO3H; IPEAUPHATHA 32 OOINECTBEHH
YCAYIH; ABP/KABHH BEAOMCITBA M Ar€HIIUH, KOHTO HE KOHTPOAHPAT, KOHTPOAUPAT CHBMECTHO HAHM BASAT
3HAYUTEAHO BBPXY OTUHTAIIOTO CE€ MPEANPHATHE B IIPOIECA HA HOPMAAHHTE MM B3aNMOOTHOIIEHHSA C
HIPEAIpUATHETO (BBIIPEKH, Y€ T€ MOIAT Ad OIPAHHYAT CBOOOAATA Ha ACHCTBHE HA IPEALPHATHETO HAU Ad
yYaCTBAT B IIPOLIECA HA B3EMAHE HA PEILICHHA); OTACACH KAHCHT, AOCTABYHUK, IIPUTEKATEA Ha (DpaHYali3HU
IIpaBa, AUCTPUOYTOP MAU TCHEPAACH IIPEACTABUTEA, C KOTOTO IIPEAIPUATHETO H3BBPINBA 3HAYNTCACH 0DeM
OT CTOIIAHCKATA CH AEMHOCT, IPOCTO IO CHAAQTA HAa Bb3HUKHAAATA BCAEACTBHE HA TOBA HMKOHOMMYECKA
32BHCHMOCT.

6. ®UHAHCOBU UHCTPYMEHTH

6.1. ®unancoBu prucKoBe U 3HAYNMHU (DHHAHCOBU PUCKOBE OT TAGAHA TOYKA Ha (PUHAHCOBATA CTAOMAHOCT Ha
LIPEAIPUATACTO:

Kpeauren puck
AKO APYKECTBOTO H3IIOA3BA 3aCMHH CPEACTBA, TO TOIaBa € H3AOMKEHO Ha KPEAUTECH pucK. Bb3nmkpa, korato
CBIIECTBYBA BEPOATHOCT KPEAUTOIIOAYIATEAAT Ad HE U3ITBAHABA Ch3HATEAHO HAU AQ € B HEBB3MOKHOCT Ad U3IThAHH
[TOCTHA OT HETO AHTAKUMEHT IO CKAIOYCHES AOTOBOP 34 3a€M HMAM KOTATO KAMCHTHTE Ha APY/KECTBOTO HE Ca B

CHbCTOAHUEC AQ U3ITAATAT U3LAAO UAH B obHIaliHO HpCABI/IAI/IMI/ITC CpOKOBC ADBAKHMHTC OT TAX CyMH.

VipaBAeHHETO HAa KPEAUTHHA PHCK 3a APYAKECTBOTO HU HM3MCKBA AHIICA HA HAPYIICHUA IO CIA3BAHE HA KPECAHUTHHA
rreproA. KbM HACTOAIIMAT MOMEHT YCHAHATA HA PBKOBOACTBOTO Ca HACOYEHH KbM PaspabOTBAHE U PEAAM3ALINA BbB
BB3MOKHO HAH-KPATKH CPOKOBE HA MHBECTHIIMOHHUTE HAMEPEHHSA 110 OTHOIIECHHE M3IPAKAAHETO H IIOCACABAIIATA
IIPOARKOA HA JKHAHIIHA CIPAAQd, 32 KOATO APYKECTBOTO MMa M3AGACHO PA3PEIINTEAHO 33 CTPOEK. AOroBOpEHUAT
[TAACK IIO CKAFOYEHHS AOTOBOp 32 OaHKOB Kpeaur - oBbpApadt ¢ 07.07.2019 r. , xaro moracsBaHeTO CraBa
EAHOKPATHO, B Kpasf Ha IIEPHOAQ.

AVKBUAEH PUCK
HecmocoOHOCTTA HA APYKECTBOTO Ad IIOKPHBA HACPEIIHHTE CH 3aABAMKECHUA CbIAACHO TEXHHUSA IIAACK € H3pPa3 Ha

AMKBHACH PHCK. AHMKBHAHOCTTA 3aBHCH TAABHO OT HAAHMYHETO B APY/KCCTBOTO HA IAPHUYHN CPCACTBA HMAM Ha
CBOTBETHUTE UM AATEPHATHBH. APYTHAT OCHOBEH (DAKTOP, KOHTO BAHSEC CHAHO € CBBP3aH C IIPUBACYCHUS KAIIHTAA.
WaBecTupaHeTo B HEABIDKHMU HMOTH CE XapaKTEPU3MPa C HUCKA CICIEH HA AHKBHAHOCT. ABATHTE CPOKOBE 32
peaAnsarus Ha HMHBECTHUILIMATA CA CBBP3AHM C HEPEIYAAPHH I[APHYHU IIOTOLH, KOETO OM MOIAO Aa AOBEAE AO
3ATPYAHCHUS IIPH YPEKAAHETO HA TEKYIIHTE 3aAbAKEHHA Ha ApyxecTBoTO. 32 A4 CE rapaHTHPa AHKBHAHOCTTA €
HEOOXOAUMO BHUMATEAHO Ad CE AHAAU3HUPA HAPHYHATA IIO3UIIUA, BB3MOKHOCTHTE 34 IPUBAMYAHE HA KAIIUTAA OT
BBHIIHE HU3TOYHUIIN, KAKTO THPCEHE HA PE3EpBU BBIpE B caMOTO ApyxectBo. ,Perasa musect” AA moaabpixa
BHCOKO HHBO Ha AHKBHAHOCT, KATO IIPEAIIPUETHTE MEPKH 32 OCHIYPABAHETO W Ca B ABE OCHOBHH HACOKH —
ITIOAABPIKAHE HA OIITHMAAHA KACOBA HAAMYHOCT KATO OCHOBEH BBTPEIICH M3TOYHUK HA AMKBHAHOCT U OCHIYPSBAHE

Ha HPI/IBAC‘ICHI/I cpeAcTBa OT BBbHIITHHU U3TOYHHII t'Ip€3 CKAFOYCHU AOFOBOPI/I 34 3a€MMU.

Puck, ceBp3aH ¢ napuYHNA TOTOK:
Puckbr, cBBp3aH ¢ HAPHYHUA ITIOTOK PA3rA€KAA IPOOAEMHUTE C HAAUYIHHUTE ITAPUYHHE CPEACTBA B APYKECTBOTO. KbM

HACTOAIIIAT MOMCHT HAAMYHH ITAPHUYIHHI CPCACTBA CE€ OCUTYPABAT IPE3 KPCAUTH OT OAHKM 1 CBbP3aHH AHUIIA.

praBACHI/ICTO Ha pHCKa, CBbP3aH C IIAPUIHUTE IIOTOLH 32 APYKECTBOTO HH U3MCKBA IIOAADPIKAHE HA ITOAOKUTCAHA
CTOMHOCT HA AUKBUAHOCTTA, T.€. TOTOBHOCT 32 ITIOCPCIIIAHE HA TCKYIIHUTC 3aAbAKCHIS.

AunxpeH puck
Apy'}KCCTBOTO € U3AOKECHO HA AUXBCH pI/ICK oT HpOMHHQ, B HaSapHI/ITC AUXBCHH HPOHCHTI/I, OCHOBHO IIO OTHOIIICHUC

Ha KPATKOCPOYHUTE CH (PUHAHCOBU ITACHBU C IIPOMEHANB (ITAABAII) AUXBCH IIPOIEHT (DAHKOB KPEAUT - OBBPAPAPT).
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Bprpeku TOBa, HPEAIPHUATHETO HE HM3IOA3BA (PUHAHCOBH HHCTPYMEHTH (ACPHBATHBH) C I[€A MUHIMH3HpPAHE Ha
ITOTEHIIHAAHHUTE IIOCACACTBHA OT CBIIECTBYBAILIUTE MAKPOUMKOHOMHYECKA U APYTH PHCKOBE, CBBP3aHH C BAUAHIETO
HA OCHOBHU MAKPOHKOHOMUYECKH (DAKTOPH.
PBKOBOACTBOTO € PaszpabOTHAO KPEAUTHA IIOANTHKA U KPEAUTHHA PUCK CE CAGAH Ha MECEYHa 0a3a.
AeticTBusTa, NIPEAUPHUETH 3a IPEAOTBpATABAHE HA 3HAYUMUTE (PUHAHCOBH PHCKOBE OT TIAGAHA TOYKA Ha
JpunancoBara CrabHAHOCT Ha IPEATIPHATHETO B ObACIIE Ca:

- OITHUMHU3HPAHE HA PA3XOAUTE;

- 0AAAHCHPAHH H3TOYHHIM Ha (PHHAHCHpAHE U (PUHAHCOBA IIOAKPEIA OT COOCTBEHHUIHTE IIPH HYKAA OT
ODOPOTHH CPEACTBA.

VipaBAeHHETO HA PHCKA HA IIPEAIPUATHETO Ce OCbIuecTBiBa OT Msmbauureanure aumpexropu u CopBera Ha
AHPEKTOPHUTE.

Bpropexku TOBa, HIpeAUpHATHETO HE H3IOA3BA (DHHAHCOBHM HHCTPYMEHTH C II€A MHUMH3HpPAHE Ha
ITOTEHIIHAAHHUTE IIOCACACTBHSA OT CBIIECTBYBAILIUTE MAKPOUMKOHOMHYECKA U APYTH PHCKOBE, CBBP3aHH C BAUAHHIETO
HA OCHOBHU MAKPOHKOHOMUYECKH (DAKTOPH.

PBKOBOACTBOTO € pazpabOTHAO KPEAHTHA IIOAUTHKA U KPEAHTHHUAT PHCK CE CACAN HA TpUMeCedHa 0a3a.

AeticTBrATa, IPEALIPHETH 32 IPEAOTBpATABAHE HA 3HAYUMHUTE (DHHAHCOBH PHCKOBE OT TIAGAHA TOYKA Ha
duHAHCOBATA CTAOMAHOCT Ha IPEAIPHATHETO B ObBAEIIE ca (POKyCHpaHE BBPXY ONTHMU3NPAHE HAa OIEPATHBHUTE
Pa3XOAH. aACKBATHA OLICHKA Ha (POPMUTE HA IIOAABPIKAHE HA CBODOAHN AHKBHAHH CPEACTBA.

6.2. Bpsupurera B IPEAIIPUATHETO IIOAUTHKA OTHOCHO (DHHAHCOBUTE HHCTPYMEHTH:

ITokynxkara Ha PHHAHCOB MHCTPYMEHT CE IIPU3HABA IO METOAA AaTa Ha ThprysaHe. [ IpeAnpusruero npusHasa
dpumancoBus HHCTPMEHT ((DHHAHCOBUA AKTHB HAN (PUHAHCOBHA IIACHB) B CBOA CUCTOBOACH OAAAHC CAHMHCTBCHO
KOTATO CTaHE CTPAaHA B AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.

6.2. Kaacudpukarms

6.2.1. PuHaHCOBHUTE AKTUBHU Ce KAACH(DUIIIPAT B 3aBUCHMOCT OT IIEATA Ha IIPUAOOHBAHE, KAKTO CACABA:

e QUHAHCOBH AKTUBH, ABPKAHH 32 THPIYBAHE — OBP30AHUKBUAHU aKTHBU, IPUAODHTH C LIEA IIOAYIABAHE
Ha 11€9aA0a, IIPOU3THYAIIA OT KPATKOCPOYHH KOACOAHUA B LIEHUTE HAU B AHABPCKH MAPIK;

e QuHAHCOBH AKTHUBHU, ABD/KAHI AO HACTBIIBAHE HA IIAACK — KOIATO €4 ¢ (PUKCHPAHO HAU OIIPEACAAEMO
raarmase u (PUKCHPAH IIaACK, U 110 OTHOIIEHNE HA KOUTO HAMEPEHHUETO HA IIPEAIPUATHETO € Ad TH
3411231 AO HACTBIIBAHE HA IAACKA HM;

e Kpeauwrn u B3eMaHHs, BB3HHKHAAH ITbPBOHAYAAHO B IIPECAIIPHUATHETO - (PUHAHCOBHUTE AKTUBH,
CH3AAACHH OT IPEAIPHATHETO IIOCPEACTBOM AUPEKTHO IIPEAOCTABAHE HA ITAPH, CTOKH HAH YCAYTH.

e (OO0sBeHN 33 MPOAAKOA - BCHYKI AKTHUBH, KOUTO HE MOIaT A4 ObAAT OTHECEHH KbM OCTAHAAUTE IPYIIH
HA (DUHAHCOBUTE AKTUBH.

6.2.2. PuHAHCOBUTE ITACUBHU CE KAACH(DUIIIPAT CHOOPA3HO LIEATA IIPU IOEMAHETO HM.

DuHAHCOBH IIACHBH, ADBPIKAHH 3a TbpPryBaHe - (DHHAHCOBH IIACHBH, IIOCTH OT IPEAIPHATHETO C IIEA
[TOAYYABAHE HA 11€9aA0a, IPOM3THYAIIA OT KPATKOCPOYHH KOACOAHUSA B [ICHUTE AN B AUABPCKITE MAPIKOBE.

@DuHAHCOBY IIACHBH, ABP/KAHI AO HACTDBIIBAHE HA ITAACK - (PUHAHCOBH IIACHUBH, KOHTO €4 C (DHKCUPAHO HAH
OIIPEACASIEMO ITAAIAHE U (DHKCHPAH IIAACK, U ITO OTHOIICHIE HA KOMTO HAMEPEHUETO HA IIPEAIPUATHETO € A I
3211431 AO HACTBHIIBAHE HA IAACKA HIM;

DuHAHCOBM IACHBY, BB3HHKHAAN ITBPBOHAYAAHO B IPEAIPHATHETO - (DHHAHCOBH ITACHBH, CB3AAACHU OT
IIPEAIPHUATHETO IIOCPEACTBOM AUPEKTHO IIOAYIABAHE Ha ITAPU, CTOKU HAU YCAYTH.

6.3. [I'vpBOHa“aAHA OIICHKA

6.3.1. OUHAHCOBUAT AKTHB CE 3aYHCAABA IIO [I€HA HA IIPHAOOUBAHE, KOATO BKAIOUYBA: CIIPABEAAHBATA CTOHHOCT
HA AGACHOTO 32 HETO BAOYKEHHE U PA3XOAUTE 10 U3BBPIIBAHE HA CACAKA C (DUHAHCOBUA HHCTPYMEHT.

6.3.2. PUHAHCOBHAT ITACHUB CE 3a9NCANBA 110 LIEHA HA IIPUAOOHUBAHE, KOATO BKAIOUBA: CIIPABEAANBATA CTOHHOCT
HA IIOAYYEHOTO 32 HETO BAOJKEHIE H PA3XOAHTE ITO H3BLPIIBAHE HA CACAKA C (DUHAHCOBHA HHCTPYMEHT.

6.4. ITocAeaBara omeHka

6.4.1. OuHaHCOBU aKTHUBH, ABPMKAHU 32 ThpryBaHe M (DHHAHCOBH aKTHBH, OOABEHH 32 IIPOAAKOA - ITO
CIIPABEAAMBA CTOHHOCT, KOATO HE C€ KOPUTHPA C OYAKBAHHTE PAa3XOAH II0 IIPOAQKOATA HAU APYI BHA
OCBODOKAABAHIA HA (DHHAHCOBHUTC AKTHBH.

Kpeantn u B3eMaHnsi, Bb3HUKHAAU ITBPBOHAYAAHO B IIPEAIPHUATHETO C (DHKCHPAH ITAACK M HEABDIKAHH 32
TBPIYBaHE M MHBECTUIINU, ABPXKAHH AO HACTBIIBAHE HA ITAACK - 110 aMOPTHU3HPYEeMa CTOMHOCT Ype3 U3II0A3BAHE Ha
MeToAa Ha edEKTUBHATA AHMXBA, KOATO CTOHHOCT Ce KOPHUIMPA C BCAKAKBM OTYHCACHHA 32 OOC3IICHKA U
HECHOUPAEMOCT.
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3aeMy M B3CMAHEA, IIPEAOCTABCHH OT IPEAIPUATHETO, KOHTO HAMAT (PUKCHPAH IAACK CE OTIUTAT IO
ceOeCTOMHOCT.

6.4.2. PrHAHCOBU ITACHBH, ABPIKAHH 34 THPIYBAHE — II0 CIPABEAAHBA CTOHHOCT.

®uHAHCOBU TACUBU, ABPKAHH AO HACTBIIBAHE HA IAACK U BB3HUKHAAUTE I'bPBOHAYAAHO B IIPEAIIPHUATHETO —
10 AMOPTH3HUPYEMa CTOHHOCT.

6.5. O0esrcHKa

KoM parara Ha prHaHCOBHA OTYET, (PUHAHCOBUTE HHCTPYMEHTH CE IIPOBEPABAT 32 OOE3IICHKA.

OO0esierkara Ha (DUHAHCOBUTE AKTUBH, OTYUTAHH IO CIPABEAAHBA CTOHHOCT U KAACU(DHIIUPAHH KATO
(PUHAHCOBHU AKTUBH, ABPIKAHE 32 THPIYBAHE CE OTIUTAT KATO TCKYITH (DIHAHCOBHU IIPHUXOAN HAM TCKYIIN (DHHAHCOBH
PA3XOAML.

Obesrenkara Ha PUHAHCOBUTE AKTUBH, OTIHTAHH 10 CIIPABEAANBA CTOHHOCT U KAACH(PHUITUPAHN (DUHAHCOBH
AKTUBH, OOABEHH 34 IIPOAAKOA CE OTUUTAT KATO TEKYIIH (DHHAHCOBU IPUXOAU U TEKYIIH (DHHHHCOBH Pa3XOAM.

OO0esnenkata Ha (HHAHCOBUTE AKIUBH, KAACH(HUIMPAHH KATO KPECAMTH M B3EMaHNSA, BB3HHKHAAL
ITbPBOHAYAAHO B IIPECALIPHATHETO U ABPKAHH 32 THPIYBAHE, CE OTYUTA KATO APYIH TEKYIIH PA3XOAM.
BpscraHoBsBaneTo Ha 3ary0a OT OOE3IICHKA CE OTIHTA APYTH TEKYIIN ITPUXOAM.

Besupuern kpurepun 3a 0OE3IEHKA HA B3EMAHIS:
Crenien Ha mpocpoyne ITpormenT 3ary6a ot obe3rieHKa
1 roamna 100 %

6.6. Orucane Ha (PUHAHCOBU HHCTPYMEHTH.

[lpeApuaTeTo OTHHCBA H3IAAO HMAM YACTUYHO (DHHAHCOBHTE CH MHCTPYMEHTH (BKAIOYHTEAHO
IIPOU3THYAINNTE OT ODE3ICYCHUSA) CAMHCTBCHO KOTATO AOTOBOPCHHTE IIPABA HAHM 3aABAMKCHHA IIO TAX ObAAT
rroracerd. [10CAGAHOTO e HaAuIle IPH: PEAAUSHPAHE HA IIPABATA HAH YPEKAAHE HA 3AABAKCHHUATA; OTKA3 OT IPABATA
HAN OTMCHfHC HA 3aABAKCHHATA; H3TUYAHC HA CPOKA 334 PCAAMSHpPAHC HA IIPABATA HAHM 33 YPCKAAHC HA
3AABAKCHHUATA.

7. CTOKOBO-MATEepPHUAAHU 3AITACU

basara 3a ornensBane Ha CTOKOBO-MATEPHAAHNTE 3aITACH € ITO-HICKATA OT AOCTABHATA M HETHATA PEAAU3HPyeMa
CTOMHOCT.

Aocmasiama cmotinocm IPEACTABASBA CyMATa OT BCUYKH Pa3XOAH IO 3aKyIIYBAHETO H IPEpabOTKATA, KAKTO U OT
APYII Pa3XOAW, HAIIPABEHH BBB BPDB3KA C AOCTABAHETO HA CTOKOBO-MATCPHAAHHTC 3aITACH AO CETaIlHOTO UM
MECTOIIOAOKEHNE U CBCTOAHNE (MATEPHAAH, IIPOAYKIIHA, CTOKH, HE3ABBPIIEHO IIPOU3BOACTBO U AP.). B pasxoaumre
ITO 3aKyITyBaHE HE CE BKAIOYBAT: CKAAAOBUTE Pa3XOAH 32 ChXPaHABAHE HA MATCPUAAHUTE 3AITACH; AMUHHCTPATUBHHUTE
pasxoAn; (DUHAHCOBUTE PAa3XOAH, PA3XOAH OT H3BBHPEAHO €CTECTBO. Te€3H pasXOAH Ce OTYHUTAT KATO TEKYIIU
PAa3XOAH 34 IEPHOAR, IIPE3 KOHTO Ca U3BBPIIEHHU. PasxoAnTe 3a nmpepaboTka BKAIOUBAT: PA3XOAUTE, IIPAKO CBBP3AHI
C IPOU3BEKAAHUTE IIPOAYKTH U CHCTEMATHYHO HAYHMCAABAHUTE IIOCTOSHHU M IIPOMEHAHBH ODIIOIIPOM3BOACTBEHH
Pa3XOAHM, KOMTO CE€ IPABAT B IIPOIIECA HA IIPOU3BOACTBOTO.

Hemmnama  peanusupyema cmodinoc TIPEeACTABAABA IIPEATIOAATAEMATA IIPOAAKHA IIEHA B HOPMAAHHA XOA Ha
CTOITAHCKATA ACHHOCT, HAMAACHA C IIPHOANSHTCAHO OIICHCHUTE HEOOXOAMMH pPAa3XOAH 32 3aBbPIIBAHEC HA
IIPOU3BOACTBEHHSA ITUKbA U TE3M, HECOOXOAUMH 32 OCBILNECTBABAHE HA IIPOAAKOaTa. B Kpasd Ha OTdeTHHA IIEPHOA ce
IIPaBY OIICHKA HA HETHATA PCAAM3MPYEMa CTOIHHOCT HA CTOKOBO-MAaTEPHAAHHTE 3arraci. Korato ordernara CToMHOCT
Ha CTOKOBO-MATEPHAAHHTE 3aITACH € TTO-BHCOKA OT HETHATA PEaAM3HnpyeMa CTOMHOCT, TA Ce HaMaAfBa AO PasMepa Ha
HETHATA peaAu3upyemMa CTOHHOCT. HamaseHmero ce orTdmTa KaTto APYrHM TEKYIIH Pa3XOAHM. 32 BCECKH CACABAIIL
OTYETECH IIEPHOA CE IIPAaBM HOBA OIICHKA Ha HETHATA peasmsupyema crornocr. Koraro ycaoBusra, AOBEAH AO
CHIKABAHE CTOMHOCTTA HA CTOKOBO-MATEPHAAHHTE 3aIIACH, BEYE HE Ca HAAHUIIE, IPEAIIPHEMA CE YBEAHYEHHE, KOETO
HE MOKE AQ IIPEBUINABA CTOMHOCTTA HA CTOKOBO-MATEPHAAHHTC 3AITACH, KOATO T€ C4 MMAAH IIPEAM HAMAACHHETO.
Bp3craHoBABAHETO M3LAAO HMAM YACTUYHO HA IIPEAHIIHOTO HAMAACHHE HA OTYETHATA CTOMHOCT CE OTYHTA KATO
YVBEAHYCHIC HA CTOHOCTTA HA ChOTBETHUTE CTOKOBO-MATEPUAAHHY 3aITACH U KATO APYI'H TEKYIIIN IIPUXOAM.

Ilpuaaranuar METOA 3a OTIHCBAHE HAa CTOKOBO-MATEPHAAHHUTE 3aIIACH IIPU TAXHOTO IIOTpeOAeHHE €
IlperroppanreA€H MMOAXO0A - CTOKOBO-MATEPHAAHHUTE 3aITACH CE OTIIHCBAT II0 METOAA Ha KOHKPETHO OIIPEACACHATA
CTOMHOCT, KOIaTO TAXHOTO IHOTPEeDACHHE 3aCAra KOHKPETHH HAPTHAN IIPOU3BOACTBA, IPOEKTH HAM KAMEHTH.

Koraro HAMa ycAOBHA 3a IIpHAAraHE HA METOAA HA KOHKPETHO OIIPEACACHATA CTOMHOCT C€ IIPUAAIa €AHH OT
CAEAHHTE METOAM:

a) ITspBa Bxoadrma - wepsa nsxoadma (FIFO) croiinoct, ceraacuo npuaokumus CC2

6) CpeanorpereraeHa croiHOCT cbraacHO npurokumus CC2. CpeaHaTa CTOMHOCT C€ U3YHCAABA CACA BCAKO
ITIOCTBIIACHHE HA CTOKOBO-MATEPHAAHH 3AITACH.
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8. T'bproBcKU U APYT'H B3€MAHUA
T'pproBckuTe M APYrH B3EMAHHUA CE OTYHTAT 11O TAXHATA AMOPTH3UPYEMA CTOMHOCT, HAMAACHA ChC 3aIyOH OT
o0e3LICHKA (6uc onosecmasane Ha Puuarcosy uHcmpyMenis)

9. Ilapu 1 mapUIHN €KBUBAACHTH

Haplxrre "u HapI/I‘IHI/ITe CKBHUBAACHTH  BKAIOYBAT HAAMYHH IIAPpUYHH HAAMYHOCTH M CPEACTBa IIO
paSHAaH_[aTCAHI/ITC CMCTKH

10. OGe3ieHKa HA AKTUBU

baaancosara crotinocr Ha akrusure Ha “PEI'AAA MHBECT” AA, ¢ u3KkAIOYeHHE HA CTOKOBO-MATEPHAAHHTE
3aI1acy, aKTUBUTE, IPHAOOHBAHN Upe3 AOTOBOPH 33 CTPOUTEAHA ACHHOCT, AKTHBHTC, IPONU3TUYAIIHN OT AOXOAN HA
repcoHana, (GUHAHCOBUTE AKTUBH, BKAIOYeHH B 0OxBata Ha CC 32 ,,OHHAHCOBU HHCTPYMEHTH , WHBECTHIIHOHHUTE
IMOTH, OICHABAHU IIO CIIPABCAAMBA CTOMHOCT, OHOAOTHYHHTC AKTHBH, OIICHABAHH IO CIIPABEAAHBA CTOIHOCT,
HAMAAEHA C OYAKBAHUTE PA3XOAU IIPH IIPOAAKOA U OTCPOYCHN AAHBYHHU AKTHBH, CE IIPEPATACKAA KbM BCAKA AATa HA
M3rOTBAHE HA OAAAHCA, C IIEA AA CE HACHTH(UIINPA HAAMYHUETO AN HE Ha IIPU3HAIM 33 OOC3IICHKA.

B caywaii, ge ce ycraHOBH HaAMYHE Ha IIPU3HAIIE 32 OOE3IEHKA CE UPABH IPUOAM3UTEAHA OIICHKA Ha
Bb3CTAHOBUMATA CTOHHOCT HA ChbOTBETHUS AKTHB.

3aryba oT ODe3LIeHKA Ce IIPU3HABA BUHATH U CAHHCTBCHO B CAyYAll, 4e OaraHcoBara (IIPEHOCHA) CTOMHOCT Ha
CAMH aKTHB AU IPylld aKTHBH, I€HEPHPAIIA ITAPHYHU ITIOCTBIACHHUSA, YaCT OT KOATO € TOMW, IIPEBUIIABA HEIOBATA
BB3CTAHOBHMA CTONHOCT. B TO31 cAyuail GaaaHCOBaTa CTOMHOCT HA aKTHBA CE HAMAAS IPE3 OTPA3ABAHETO KATO TEKYILL
PAa3XOA 32 ACHHOCTTA Ha 3ary0a OT OOE3IIEHKA A0 Pa3Mepa Ha HETOBaTa Bb3CTAHOBHMA CTOMHOCT.

Ilpr obGesmeHKa HA ADBATOTPACH MATEPUAACH HAM HEMATCPHAACH AKIUB, 3d KOWTO € CB3AAACH PE3EPB OT
ITOCACABAIIIA OLICHKA, 3ary0aTa OT OOE3IICHKA Ce OTpassABa B HAMAACHIIC HA TO3H pe3epB. AKO 3arybata OT OOe3IICHKA ¢
[TO-TOAfIMA OT CH3AGACHUSA PE3EPB, IPEBHUIIICHUETO CE OTPA3ABA KATO TEKYIL Pa3XOA 32 ACHHOCTTA.

AKO cA€A H3BDBpIIEHA OOE3IEHKA Ha AKTUB HEIOBaTa BB3CTAHOBHMA CTOMHOCT IIPEBUIIH 0OAaAaHCOBATA MY
CTOMHOCT, Ce OTPassBa Bb3CTAHOBABAHE HA 3aryOara OT ODE3LEHKA - KATO TEKYII IIPHXOA OT ACHHOCTTA - AO pasmepa
HA IIPEAXOAHATA OOE3IEHKA M CAMO, KOIaTO 3ary0ara OT OOE3ICHKA IIPe3 IIPEAXOAHHU IIEPUOAN € OHAA OTYETEHA KATO
TEKYIIL Pa3XOA H AO PasMepa Ha TO3U PasXoA.

11. Aagbu ot meuyaabara

Aarvrom 8upxy newasbama 3a TOAMHATA IIPEACTABASBA TEKYIIIM 1 OTCPOYCHH AAHBIH. AAHBKBT BBPXY IIe4arOaTa
ce pusHasa B Ordera 32 IPUXOAUTE H PA3XOAUTE - KATO 3aABAKEHHE KbM OFOAKETA U HAMAACHHE HA CUETOBOAHATA
re4anda MAM YBEAMYCHHE HA CYCTOBOAHATA 3ary0a 3a IIEPHOAQ, C M3KAIOYCHHE HA TO3HM, OTHACAII CE AO CTATHH,
KOHTO Ca IIPU3HATH AHUPEKTHO B KAIIHMTAAQd, KATO B TO3H CAyYall TOH Ce IIPEACTABA B KAIIHUTAAA. CKyIIHTE U
OTCPOYEHHUTE AAHBIIU CE ACOMTUPAT HAH KPEAUTHPAT AUPEKTHO B COOCTBEHHSA KAIIUTAA, KOIATO AAHBKBT Bb3HUKBA B
PE3YATAT HA OILEPALIUA UAH CBOHTHE, KOCTO € IIPU3HATO IIPE3 CHIIUA MAU PASAMYCH OTYCTECH IIEPHOA AHPEKTHO B
COOCTBEHMSA KATTUTAA.

Texymusm dansx € cymara Ha AAHBLUTE OT Ie4aAbATA, KOUTO €4 OIPEACACHH KATO ABAKHMHU (BBH3CTAHOBHMH)
10 OTHOIIICHIE HA AAHBYHATA euanba (3aryda) 3a IIEPHOAA, IIPUAATAIKA AAHBYHUTE CTABKH B CHAA KbM AATATA HA
M3rOTBAHE HA OAAdHCA M HAKOM KOPEKIIMH Ha ABAKUMUA AAHDBK, OTHACAIIH CE 34 IPEAXOAHH rOAHHH. Tekyrmure
AAHBIIH OT [Te9aADATA 32 TEKYIINA U IIPEAXOAHI AAHBYHH IIEPHOAH CE IIPH3HABAT KATO ITACHB AO PasMepa, AO KOHTO
He ca IAATeHH. AKO Bede IMAATCHHUTE AAHBIM OT IedarbarTa 3a TEKYIIUA U IIPEAXOAHH IIEPHOAU HAABHIIIABAT
ABAKHMATA CYMa 32 TE3U IIEPHOAH, IIPEBHUIIIEHUETO CE IIPU3HA Ba KATO aKTHB.

Omcpouenuam dansx ce HAIUCASBA KATO Ce IprAara ODAAAHCOBHA METOA M CE OTHACH 3a BPEMECHHUTE PA3AHUKI
MEKAY DaAaHCOBATA CTOMHOCT HA AKTUBUTE M MACHBHTE 32 IICANTEC HA CICTOBOAHOTO MM OTYHUTAHE 1 OAAAHCOBATA UM
CTOMHOCT 32 AAHBYHH I[EAH. Pa3sMepbT HA OTCPOYEHHUA AAHBK € OCHOBAH HA OYAKBAHUA HAYHH HA PEAAHM3AIIUA HA
AKTHBUTE AU YPEHKAAHE HA ITACHBUTE, KATO CE IIPHUAATAT AAHBYHUTE CTABKH B CHAA KbM AATaTa Ha H3IOTBAHE Ha
0aAaHCA UAH TE3HU, KOUTO CE OYAKBAT AQ OBAAT B CHAAQ CAEA HES.

Axmug no omcpouenu dansyu ce HAIUCAABA CAMO AO Pa3Mepa, AO KOHTO € Bb3MOKHO ObAEIa OOAaraeMa rmeqarda
A2 ObAE HAAUYHA IIPH YCAOBHE, Y€ HEH3IIOA3BAHUTE AAHBYHU 3aIyOU U KPEAUTH MOIaT Aad OBAAT HM3IIOA3BAHH.
HempusHarure akTHBH IO OTCPOYECHN AAHBIIHM M OAAAHCOBATA CTOHHOCT HA IPHU3HATHTE AKTHBH IO OTCPOYCHI
AAHBIIN CC IIPEPA3TACKAAT KbM AATATA HA BCCKH (PUHAHCOB OTYCT, 32 Ad CC IIPEIICHN OTHOBO CTCIICHTA HA BEPOATHOCT
A4 IMa AOCTATBYHU OBACIIN AAHBYHU IIEYAAOH, CPEINy KOHTO MOXKE Ad Ce IIPUCIAAHE HAMAAACMATA BPEMECHHA
Pa3AMKA, AAHBYHATA 3ary02 MAM AAHBYIHHSA KPEAHT.

Iacus no omepouenu danvyu ce IprU3HABA 3aABAKHTEAHO 34 BCUYKH Bb3HUKHAAH OOAArA€MU BPEMEHHH PA3AUKH.

AKTHBHTE U [TACHBHUTE IO OTCPOYEHHU AAHBIIN CE IIPEACTABAT KOMIICHCHPAHO BbB (DUHAHCOBHSA OTYET.
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12. TIpoBusun, yCAOBHU 3aABAYKEHHUA U YCAOBHH aKTHUBU
12.1. Karo nposusus B cporsercrBue ¢ msuckpanuAra Ha CC 37 — IlpoBusum, yCAOBHH 3aABAKEHHA H
ycaosun aktusu B “PEI'AAA MHBECT” AA ce tperupa 1 OTYHTA 3aABAKCHHE C HEOIIPEACACHA CPOYHOCT HAN
pasmep.
ITpoBusuATa € peaAHO CHILECTBYBAILIO 3AABAKCHIE HA IIPCAIIPUATHETO KbM AATATA HA (PUHAHCOBHSA OTHET, 32
KOCTO CyMATa HAH BPEMETO HA ITOTACABAHE CA HECUTYPHH, HEOIIPCACAHUMI C TOYHOCT.
I1poBusus ce mpusHaBa B 0AAAHCA U KATO TEKYIIL PA3XOA, KOTATO CE OOEKTHBHPAT CACAHHUTE YCAOBHA:
a) Karo pesyarar or MuHaAN CBOHTHA KbM AATATA HA H3TOTBAHETO HA OAAAHCA IIPEAIIPUATAETO HMa TEKYILO:
® IIPaBHO 3aABANKEHHE, IIPOH3TUYAINO OT: AOIOBOP - CIIOpPEA HETOBHTE KAQy3W; ACHCTBAILIOTO
3aKOHOAQTEACTBO HAH APYTO IIPHAOMKCHHC HA 3aKOHA, HAH
®  KOHCTPYKTHBHO 3aABAKCHHC, IIPOU3THYAIIO OT ACHCTBHA HA IPCAIIPHATHCTO, UPE3 KOUTO: TO €
IIOKa3aA0 Ha APYrH CTpaHd (IIEPCOHAA, KOHTPAICHTH, OOIIECTBO), 9€ IIE IIOEME OIIPECACACHH
3aABAKEHHA, KOUTO IMa HAMEPEHUE Ad H3IIBAHH HAU TO € IIPHEAO IIPOrpama 3a IPECTPYKTypHpaHE,
KOATO Ce IAAHHPA U PBKOBOAH OT PBKOBOACTBOTO.
0) mMa BEpOATHOCT 3a IIOracfBaHE Ha 3aABAKEHHETO Ad OBAE HEOOXOAHM IIAPHYEH IIOTOK OT PECypcH,
BKAFOYBAIIN HKOHOMHYECKH H3TOAM;
B) MOKE Aa OBAC HAIIPABCHA HAACKAHA OIICHKA Ha PasMepa Ha 3aAbAKCHICTO.

3a mOpu3HABAHETO H Ce IpHAAara Hal-A00paTa M HAACKAHA IPHOAMSHTEAHA OLEHKA Ha PasXOAHTE,
HEOOXOAUMH 32 ITOKPHUBAHE HA TEKYIIIOTO 3aABAKCHIE KbM AATATA HA DAAAHCA, IIPH OTYHTAHETO HA KOATO CE B3eMaT
[TOA BHUMAHWE PUCKOBUTE H HECUIYPHH CBOUTHA U OOCTOATEACTBA, KOUTO I'M CHITBTCTBAT.

Korato edekrsT OT BpemeBaTa CTORHOCT Ha IIAPHTE € CBINECTBCH, CyMAaTa Ha IIPOBH3HUTE CE AUCKOHTHPA KATO
Ce M3II0A3BA AUCKOHTOBATA HOPMA IIPEAH OOAATAHE C AAHBIIH, OTPA3ABAILA TEKYIIUTE [IA3APHU OLICHKI Ha BpeMeBaTa
CTOMHOCT Ha ITAPUTE U, AKO € IIOAXOAALIIO, CITCIII(DUIHITE 32 3aAbAKCHIETO PUCKOBE.

Kbm BcAka aara Ha OasaHca CyMHTE HA IIPUSHATHTE IIPOBU3HH CE IIPEPASTACHKAAT U U KOPHIHPAT -
AKTYAAMSHPAT 9UPe3 AOHAYNCABAHE HA IIPOBH3NM HMAHM 4Ype3 HAMAAABAHE HA BEYe OTUCTECHHTE IIPOBH3HH, C LIEA
TAXHATA HAH-AOOpa HIPHUOAM3HNTEAHA OICHKA. B cAydamrTe, B KOHMTO CE€ YCTAaHOBM, Y€ 32 IIOracfIBAHETO Ha
3aABAKEHHETO BEYe HE € BEPOATHO A2 HACTBIM H3THYAHE HA PECYPCH, CHABPIKAIINA HKOHOMHYECKH ITOA3H,
IIPOBU3HATA CE PEHHTETPUPA.

He ce npusHaBaT IPOBU3HH, CBBP3aHU C OBACIIIH PA3XOAH 33 ACHHOCTTA Ha IIPEAIIPUATHETO.

Kom 31.12.2018 1. (31.12.2017 1.) B APY’KECTBOTO HE Ca BB3HUKBAAU YCAOBUA 32 HAYHUCAABAHEC HA IIPOBH3UU.

12.2. Karo ycaosuu akrusu B PEI'AAA MHBECT AA ce tperupar Bp3MOMKHUTE aKTHUBH, BB3HHKHAAU B
PE3YATAT HA MHHAAW CHOUTHA M HYHETO CBILECTBYBaHE Ie OBAE HOTBBPACHO CAHMHCTBEHO OT HACTDBIIBAHETO HAM
HEHACTDBIIBAHETO HA EAHO HAHM IIOBEYE HECHIYPHH OBACINN CHOUTHA, KOHTO HE Ca H3IAO IIOA KOHTPOAA HA
LIPEAIPUATHACTO.

VcAoBHITE aKTHBM OOHKHOBCHO BB3HHMKBAT OT HCIIAAHHPAHN HAHM APYIHM HCOYAKBAHM CBOWUTHSA, KOHTO
ITOPAKAAT BB3MOKHOCT B IIPCAIIPUATICTO Ad IIOCTBIIN IIOTOK NKOHOMIYCCKH ITOA3M.

VcaoBHUTE aKTHBHM HE Ce IIPH3HABAT BbB (DHHAHCOBUTE OTYETH. YCAOBEH AKIHUB CE OIIOBECTABA, KOIATO
[IOCTBIIBAHETO HA IIOTOK HMKOHOMHYECKH ITOA3H € BepoATHO. Korato obade peaamsarusra Ha IIPHXOAA €
IIPAKTHYECKU CUIYPHA, TOraBa CBbP3AHUAT C HEA AKTHUB HE € YCAOBEH AKTUB H IIOAACKH Ha IIPU3HABAHE.

12.3. Karo ycaosuu saaparkenus B PEIAAA MHBECT AA ce rperupar:

a) BpamoxHITE 3aABAKEHIS, IPOUSTUYAINN OT MHHAAN CBOHTHSA, PE3YATATHT OT KOUTO IIle OBAE IIOTBBPACH
EAHHCTBEHO C HACTBIIBAHETO HMAU HEHACTDBIIBAHETO HA EAHO HAH IIOBEYC HECHUIYPHH OBACIIN CHOUTHA, KOUTO HE €2
H3IIAAO IIOA KOHTPOAA Ha IIPEAIPUATHETO.

6) Hacrosmm 3aabAKeHHSA, IPOUSTUYAIIN OT MHUHAAM CBOUTHSA, KOUTO HE C4d IIPU3HATH BBB (DHHAHCOBUA
OTYET AU 3AIOTO HE € HAAHIIE BEPOATHOCT IIOraCABAHETO UM Ad AOBEAE AO M3THYAHE HA NKOHOMHYECKU ITOA3H,
HAH 34I0TO CyMaTa Ha 3aAbAKEHHETO HE MOXKE Ad OBAEC OCTONHOCTEHA AOCTATHYHO HAACKAHO.

VcaoBHUITE 3aABAKEHIA HE CE IIPU3HABAT BB (DHHAHCOBUTE OTICTH.

VCAOBHOTO 3aABANKEHHE CE OIIOBECTABA, OCBEH AKO BEPOATHATA HEOOXOAHUMOCT OT HU3XOAMAII ITAPHYEH IIOTOK
pecypcH, BKAIOYBAIIN HKOHOMIYCCKI IIOASH, 34 IIOTACABAHC HA 3AABAYKCHICTO ¢ OTAAACYCHA BB BPEMETO.

VcAOBHHITE 3aABAKEHHA CE OLICHABAT IIPOABAKHUTEAHO, 32 Ad CE OIPEACAH AAAH CE € IIOABHAA BEPOATHA
HEOOXOAUMOCT OT H3XOAALL IAPUYCH IIOTOK PECYPCH, BKAIOUBAIIN HKOHOMUYECKH ITOA3H. AKO CE€ € IOABHAA TAKaBa
BEPOATHA HEOOXOAMMOCT 32 CTATHS, KOATO IIPEAH € OHAQ TPETHPAHA KATO YCAOBHO 3aABAKEHHE, IIPOBH3HUATA CE
IIpU3HABa BB (DHHAHCOBUTE OTYETH 32 IIEPHOAR, IIPE3 KOMTO € HACTBIIMAA IIPOMAHATA.
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13. Aoxoan Ha TIEpCcOHaAA

B nmpeanpuaruero ca peasumsupar u 1o peaa Ha CC 19 — Aoxoan Ha rmepcoHasa ce HAYHCAABAT CYMH 32
AOXOAH Ha IIEPCOHAAA IIO BUAOBE, KAKTO CACABA:

13.1. KparkocpouHH AOXOAH Ha IIEPCOHAAA - OHE3U AOXOAHM HA IIEPCOHAAA, KOUTO CTaBaT HAI'BAHO
M3UCKyeMH B paMKuTe Ha 12 Mecera CAeA Kpas Ha IIEPHOAA, B KOUTO IIEPCOHAADT € IIOAOKUIA TPYA 32 THAX.

IIpeAnpuaTreTo IpU3HABA KATO 3aABAKEHHE HEAHMCKOHTHPAHATA CyMa Ha OLIEHEHHTE PAa3XOAU IIO IIAATEH
FOAHUIIICH OTIIYCK, OYAKBAHU Ad OBAAT 3AIAATCHH HA CAYKHUTEAUTE B 3aMAHA HA TPYAd UM 33 M3MUHAAUA OTYETCH
LIEPHOA.

13.2. ,AoxoAm cA€A HAIyCKaHe - AOXOAH IIpH IIPEKpPaTABAHE HA TPYAOBOTO HAH CAYKEOHOTO
IIPaBOOTHOILICHHE IIPEAX HOPMAAHHUSA CPOK 32 IICHCHOHUPAHE.

14. TIpaBuTEACTBEHH AAPEHUA U MPABUTEACTBEHA TOMOIII
ITpes oTueTHHA IEPHOA HA CA TIOAYIABAHH IPABUTEACTBEHH AAPEHHSA U IIPABUTEACTBEHN ITOMOIIIH:

15. Amzunr

15.1. @uramcoB au3uHr

ITo peaa ma CC 17 — Ausnnr, kato asorosop 3a ¢punarcos amsuar B PEI'AAA MHBECT AA ce tperupar
AOTOBOPHTE, IIPH KOHTO HACMOAATCAAT IIPEXBBPASL HA HACMATCAS B 3HAUMTCAHA CTCIICH BCHYKH PHCKOBE M H3TOAH,
CBBP3AHH CbC COOCTBEHOCTTA BHPXY AKTUBA.

PasrpanngaBarHeTo MEKAY (DMHAHCOB AUBHHT B CKCIIAOATAIIHOHCH AM3HHT IIPH TAXHOTO TEKYIIO OTPA3SABAHE I
[IEPUOAMYHO IIPCACTABIHE BbB (DUHAHCOBHTE OTYCTH CC U3BLPIUBA B CHOTBETCIBUC C IIPHHINIA "IIPEAHMCIBO HA
CBABPIKAHICTO IIpeA popmata’.

15.1.1. IlpeAIpUATHETO KATO AUSHHIOAATEA IIO AOTOBOPH 32 (DUHAHCOB AH3HHI:

B HawaAOTO Ha AMBHHIOBHS AOTOBOP KATO B3€MaHE CE OTYHTA OIPEACACHATA B AOTOBOpa OOINa cyma Ha
HAEMHUTE TTAAITAHUA.

Pasankarta memkay oOIaTa CymMa Ha AOTOBOPCHETC HACMHI ITAAINAHES M CIIPABCAAHBATA IICHA HA OTAAACHI
AKTHB Ce OTpas3fBa KaTO (DHHAHCOB IIPHUXOA 32 ODBACIIH IICPHOAH, KOHTO CE IIPHU3HABAT B TEKYIIHUA IIEPHOA,
IIPOIIOPILIMOHAAHO HA OTHOCHUTCAHUS AfIA Ha IIOAACKAIINTE HA IIOAYIABAHE CYMH IIO0 AOTOBOPA 34 IIEPHOAA B OOIIAaTa
CyMa Ha AOTOBOPEHHUTE HACMHU ITAAIIAHUA.

OTA2A€HUA AKTUB CE OTIICBA IO HETrOBaTa 0AAAHCOBA CTOMHOCT.

Karo rtexymr (pHMHAHCOB LIPHXOA 3a IIEPHOAA CE IIPU3HABA YACT OT (DHHAHCOBHTE IIPUXOAHM 32 OBACIIH
[IEPUOAH IPOIOPIIOHAAHO HA OTHOCHTCAHHSA AfA Ha TIOAACKAIINTE HA IOAYYIABAHE CYMIU IO AOTOBOPA 32 IIEPHOAL
B OOIIaTa CyMa Ha AOTOBOPCHUTC HACMEH ITAAIIIAHIISA.

Ipes TEeKyLIHs U IPEAXOAHUS OTUETEH IEPHOA APYKECTBOTO HAMA CKAIOYCHI AOTOBOPH 34 (PUHAHCOB AMBHHI
IO KOUTO € B KAYECTBOTO CHA HA AU3IHIOAATEA.

15.1.2. IlpeAipuATHETO KATO AU3HHIOIIOAYHYATEA IO AOTOBOPHU 32 (DHHAHCOB AM3HHI:

DUHAHCOBHUAT AMBHHI CC IIPH3HABA B HAYAAOTO HA AMSHHIOBHS AOTOBOP KATO AKTHB I IIACHUB B CICTOBOAHHA
OanaHc.

AxTnBHuTE, IPUAOOUTH Upe3 (PUHAHCOB AMBHHI CE€ IIPU3HABAT C pasMep, KOWTO B HAYAAOTO HA AMBHHIOBHS
AOTOBOp € PABCH Ha CIIPABCAAMBATA CTOIHOCT HA HACTHS AKTHB HAH, KO € IIO-HECBHK - IO CEraIllHATA CTOHHOCT Ha
MHUHHUMAAHATE AM3UHIOBH IAAIIAHUA.

3aABAKEHIETO CE OTINUTA ITO OIIPEACACHATA B AOTOBOPA OOIIA CyMa HA HAEMHHUTE ITAAIIIAHIIA.

PasamkaTa MEXAY CIIPABCAAHBATA CTOMHOCT HMAM CTOHHOCTTA HA MUHEMAAHWUTC AMSHHTOBH ITAAINAHISA I
OIIPEACACHATA B AOIOBOPa OOINA CyMa HA HACMHHTE IIAAIIAHUA CE OTYNTA KAaTO (PMHAHCOB Pa3XOA 3a ObAeIn
IICPUOAH.

Karo Tekyry (pHHAHCOB PasXoA 3a IIEPHOAA CE IIPU3HABA YACT OT (DUHAHCOBUS PA3XOA 32 OBACIIN IIEPHOAH,
IIPOIIOPIIHOHAAHO HAa OTHOCHTCAHIS AfA HA ABAKIMITC MUHHMAAHE AHSHHIOBH IIAAINAHWA IO AOTOBOpPa 3a
[IEPHOAA B OOIIATa CyMa HA AOTOBOPEHHUTE HACMHU IIAAIIAHUS.

Ipes TEeKyLIHs U IPEAXOAHUS OTUETEH IEPHOA APYKECTBOTO HAMA CKAIOYCHI AOTOBOPY 32 (PUHAHCOB AHSHHL
10 KOHUTO € B KAYeCTBOTO CH HA AU3MHIOIIOAYYATEA.

15.2. EKCIAOATALITHOHEH AH3HHI
15.2.1. [IpeAnrpuATHETO KATO HAEMOAATEA IO AOTOBOPU 32 CKCITAOATAIINOHCH ANSHHT

[TAaammanms 10 eKCIIAOATAIIMOHEH AM3HHT, IO KOHTO IIPECAIIPHATHETO € CTPAaHA - HACMOAATEA CE IPH3HABAT
KATO IIOCTBIACHHA OT IIPOAKOM (HaeMH) Ha 0a3a AMHEMHHA METOA 32 BPEMETO Ha IIPOABAKHTIEAHOCT Ha
AM3HHTOBHUSA AOTOBOP.
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[IpeaocTaBeHHTE IO EKCITAOATAIIMOHEH AHM3HHT AKTHBU CC BOAAT B CICTOBOACH OAAAHC M MM CE HAYNCASBA
aMopTH3anyA (KOTATO T€ Ca AMOPTH3UPYEMH).

[Ipes Texymms ¥ TPEAXOAHHA OTYETEH ITEPUOA APYKECTBOTO HAMA CKAIOYCHH AOTOBOPH 33 OIEPATHBEH
AM3HHT 110 KOUTO € B KAYeCTBOTO CH HAa AH3HHTOAATEA.

15.2.2. [IpeAupHATHETO KATO HAEMATEA IO AOTOBOPH 34 €KCIIAOATAIIMOHEH AM3UHT

IMAarmanmsa (HAYHCACHUTE HAGMHI BHOCKH) ITO €KCITAOATAIIMOHEH AH3UHT, II0 KOWTO IPEAIIPUATHETO € CTPaHa
- HAEMATEA Ce IIPU3HABAT KATO PAa3XOA 32 BDBHINHU YCAYTH Ha 0a3a AHMHEHHHA METOA 32 BPEMETO Ha
IIPOABAKHTEAHOCT HA AUSHHIOBHA AOTOBOP.
Koraro B AM3MHIOB AOIOBOp OCBEH HACMHHTEC IIAAINAHHA (HACMDBT) CE IIPEABHKAAT U AOIIBAHUTCAHH ITAAIIIAHUSA
(peMOHTH, TTOAODPEHUA, 3aCTPAXOBKH H APYIM), T€ CE OTINUTAT OTACAHO OT HACMA.

16. TBProBCKU U APYTH 3aABAYKCHUA

TBpProBcKUTE 3aABAKCHUA, AMXBCHHTC 3aC€MH M KPCAUTH CE€ OTYHTAT ITBPBOHAYAAHO IIO IICHA HA
MPUAOOHBAHE, HAMAACHA C IIPUCDHIIUTE Pa3sXOAH IO TpaH3akiuATa. CACA IIBPBOHAYAAHOTO IPU3HABAHE, AUXBCHUTE
32€MM M KPCAHUTH CE OTYHTAT ITO AMOPTH3HMPYEMa CTOWHOCT, KATO BCAKA PA3AMKA MEKAY HOMHHAA M pasMepa Ha
IAACK CE OTYNTA B 0DEMa Ha PA3XOAUTE ITPE3 IIEPUOAA Ha ITOA3BAHE HA 3aeMa Ha 0a3a e(DEKTUBHUSA AUXBCH IIPOIICHT
(6101 onosecmasane na gurnarncosu uncmpymenm).

17. IIpuxoan

ITpuxoabT OT mpoAaxbaTa Ha IPOAYKIHA, CTOKM H APYIH aKTUBH CBHIAACHO BB3IPHUETATA OT APYKECTBOTO
IIOANTHKA C€ IIPHU3HABA, KOIATO 3HAYUTEAHA 9YaCT OT PHCKOBETE H IIOA3HTE, IPUCHINN HA COOCTBEHOCTTA, CE
IIPEXBBPAAT Ha KyIIyBada, HAAHMIIE € HKOHOMHYECKA U3I0AQ, CBbP3aHA ChC CACAKATA 11O IPOAAKOATa M HAIIPABEHUTE
PAa3XOAH HAH TE3H, KOUTO ITle ObAAT HAIIPABCHU BbB BPB3KA CbC CACAKATA, MOTAT HAACKAHO Ad OBAAT H3UUCACHH.

ITpuxoAn OT U3BBPIIEHH YCAYTH C€ IIPU3HABAT IPOIOPIHOHAAHO Ha CTEIIEHTA HA 3aBBPIIEHOCT HA YCAyraTa
KBM AaTaTa HAa DAAAHCA IIPU YCAOBHUE, Y€ PE3YATATHT OT CACAKATA MOIKE Ad CE OIICHH HAACKAHO.

[IprXOABT, CH3AAACH OT ITOA3BAHETO Ha AKTHBH Ha IIPEAIIPHATHETO OT APYIM AHIIA BBB BHA Ha AHXBH,
AWILICH3HOHHH TAKCH 1 AUBHACHTH CE IIPH3HABA, KOIaTO CyMaTa Ha IIPUXOAHTE MOKE A2 ObAE HAACKAHO H3YHCACHA U
32 IIPEAIPHUATHETO UMA HKOHOMUYECKA U3TOAQ, CBbP3aHA ChC CACAKATA.

AmXBHTE Ce IPU3HABAT TEKYIO IIPOIIOPIIHOHAAHO HA BpeMeBaTa 0a3a, KOATO OT4uTa e(PEKTUBHHUA AOXOA OT
akTuBa. AMXBEHHAT IIPUXOA BKAFOYBA PA3AHKATA MEKAY OTUETHATA CTOMHOCT Ha ABATOBOTO BAOMKEHHE M CyMaTa MY
Ha maAeka. E@EKTUBHUAT AOXOA Ce OIpEACAf YPE3 AHXBEHHS IIPOILICHT, C KOUTO Ce AMCKOHTHPA IIOTOKBT OT
ObACIIUTE ITAPUYHH IIOCTBIIACHNSA, OYAKBAHU IIPE3 CPOKA HA IIOA3BAHE HA aKTHBA, AO CyMaTa HA HAYAAHATA OTYETHA
CTOMHOCT HA AKTHBA.

AMIICH3HOHHNTE Bb3HATPAKACHIA CE IIPU3HABAT CIIOPEA PAIOPEADHTE HA CHOTBETHOTO CIOPA3YMEHUE.

AMBHAEGHTHTE Ce IIPU3HABAT, KOIATO CE YCTAHOBH IIPABOTO 32 TAXHOTO IoAydaBaHe. Koraro AMBHAEHTH OT
KAIIUTAAOBH LICHHM KHIDKA CE OOABAT OT HETHHUA AOXOA IIPEAU IIPHAOOHBAHETO, TE3U AUBHACHTHU CE IIPUCIIAAAT OT
0AAAHCOBATA CTOMHOCT HA IEHHUTE KHITKA.

[1pes oraerHns HEpHOA APYKECTBOTO € PEAAHSHPAAO IIPUXOA OT IPOAAKOa Ha IIPABO HA IIOA3BAHE.

18. E¢pexTH OT IIpOMEHUTE BBB BAAYTHUTE KypCOBE

Texyma onenka Ha BaayrHuTe aktusu u macusu B ,,PEI'AAA MHBECT AA ce u3BbpIiBa KbM IIOCACAHO
YHICAO HA BCEKH MECEIL.

KbM AaraTta Ha H3TOTBAHE HA TOAMIIHUA (DHHAHCOB OTYET € M3BBPIICHA OLICHKA HA BAAYTHHTC AKTHBH H
ITACHUBU II0 3aKAFOUUTEACH KypPC.

19. ITpomenn B IpuGAN3UTEAHUTE CIETOBOAHN CTOMHOCTH
Ilpu umsrorBanero Ha (BHHAHCOBHTE CH OTYETH IPEAIPUATHETO H3IOA3BA IPUOAUZUTEAHH CYCTOBOAHH
cronocTH. V3ImoA3BaHETO HA PA3yMHH IPUOAHMZHTEAHH CTOHHOCTH IIPU H3rOTBAHETO Ha (DHHAHCOBHTE OTICTH €
OCHOBHO H3UCKBAaHE, KOCTO OCUIYPABA TAXHATA AOCTOBEPHOCT.
OuakBaHHATA T OCHOBHUTE AOIYCKAHISA CE ITPEPASTACKAAT TEKYIIIO.
[IpomsAnara Ha CIETOBOAHNTE OLEHKHU CE ITPH3HABA, KAKTO CACABA:
® B IIEPHOAA HA IIPOMAHATA - AKO IIPOMAHATA 32CATA CAMO TO3HU IIEPHOA;
® 33 IICPHOAA HA IIPOMAHATA U O'BACIIUTE IIEPHOAH - AKO IIPOMSAHATA 3aCATA U TAX

o Cq)eKT’I)T B’pry 6’bACH_[I/I HCpI/IOAI/I, AKO HMMa TaKbB, CC HpI/ISHaBa, Koraro Te3u 6’I)ACH_[I/I HCPI/IOAI/I
HACTDBIIAT.
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20. PyHAAMEHTAAHU IPEIIKU

I'pernika, cBbp3ana ¢ IpeACTaBAHe HA (PUHAHCOBO-CYETOBOAHATA MH(OPMAIIHA 32 IIPEAXOACH(HH) IIEPHOA (1)
ce kaacuuIupa Karo (PyHAAMEHTaAHA O cMuCbAa Ha npuAoxkuMus CC 8, korato IIOBAHABA CBIIECTBCHO HA
nadOpMAIIUATA BBB (DHHAHCOBHUTE OTYETH 32 TO3U(TE3U) IIEPHOA(H).

Besupuerus kpurepnii 3a kaacuHUKALIUA HA AQACHA IPEIIKA KaTo (DyHAAMEHTaAHA 110 cmucbAa Ha CC 8§ —
Herau neuaabu mam 3aryOn 3a mepruoAd, PyHAAMEHTAAHH IPEIIKH M IIPOMEHH B CYETOBOAHATA ITOAUTHKA € IIO -
HICKATA OT ABETE CTOHHOCTH

- 3a cratuute B CuetoBoAHUA Oaranc - 1 % o1 croiiHOCTTa HA ODAAAHCOBOTO YHUCAO;
- 3a cratrmaTe B OTYeTa 32 IPUXOAUTE B PasXoAUTe — 5 % OT CTOMHOCTTA HAa HETHHA pa3Mep Ha ITPUXOAHTE
OT IPOAAKOML.

3a xopurmpane Ha (YHAAMCHTAAHA TpeEIka IO cmucbAa Ha mpuAoknmua CC 8, Tpi Karo ITOBANABA
CBIIECTBEHO HA MH(MOpPMAITUATA BbB (DHHAHCOBHTE OTYCTH 34 TO3U(TE3M) IEPHOA(M) B IIPEAIIPHATO CE IIPHAAra:
IlpenoppunresHua ITOAXOA, cbra. npuaokumusa CC 8  yHAaMeHTaAHATA IpEINKa, CBbP3aHA C IIPEAXOAHHA
IIEPHOA, 32 KOHTO Ce OTHACA CE OTYMTA IIPE3 TEKYIIUA IIEPHOA Upe3 yBeAndaBaHe (MAM HaMaAABAHE) Ha CAAAOTO Ha
HepasIlIpeACACHATa TIedarba OT MHHAAH TOAUHU (HEITOKPHTA 3aryOa OT MHHAAHU OAMHHU - KOIaTO HAMAACHUETO Ha
HEPABIIPEACACHATA IIE9AADA € ITO-TOAAMO OT CAAAOTO HaA HEPASIIPEACACHATA IIEYaADA IIPEAH HAMAACHHETO).

B roaummmmsa dupancoB order cpaBHHTEAHATA HH(OPMAIIHA OT IIPEAXOAHHA OTYETEH IIEPHOA CE
[IPEU3UNCASABA.

21. ITpoMeHH B CUETOBOAHATA IIOAUTHKA

B mpeanpuaTreTo He ce TpeTHpa KaTO IPOMAHA HA CICTOBOAHATA IIOAMTHKA:

a) IIPUEMAHETO HA CYECTOBOAHA ITIOAUTHKA 34 CBOUTHA H CACAKH, KOHTO CE PA3AMYABAT IIO CBIIECTBO OT
CAVUHAHTE CE IIPEAH TOBA CHOUTHA MAHN CACAKH;

0) ImpreMaHEeTO Ha HOBA CICTOBOAHA ITOAUTHKA 34 CHOUTHA H CACAKH, KOUTO HE Ca CE CAYYBAAH IIPEAH TOBA
MAU Ca OMAM HE3HAYUTEAHM.

3a oTpassgBaHEe Ha IIPOMAHATA B CYCTOBOAHATA IIOAHTHKA C€ IIprAara |IpernopbunmTeAHHA ITOAXOA, CBIA.
npuaoxkmmua CC 8.

IlpomsHaTa B CYETOBOAHATA IIOAUTHKA CE€ IIpPHAAra C OOparTHa CHAA. BcfAka KOpEeKIus BCAEACTBHE Ha
[IPOMSHATA CEe OTPa3fBa KATO KOPEKIMSA HA CAAAOTO Ha HepaslpeAcAcHara redarba/Hermokpura 3aryba OT MUHAAN
TOAMHH.

CpaBaureAnara nH(GOPMAIHA CE IIPEUIIUCAABA.

Pasankara oT IpeHsdncAfBaHE HA PA3XOAUTE 3d AAHBIIN B OTYETA 3d IPUXOAUTE M PA3XOAUTE 32 IIPEAXOAHUA
LIEPHOA C€ COYM KATO KOPEKLHUs HA HepaslpeAcAeHATa Iiedarba/HerokpuTara 3aryoa.

ITpomsiHAaTa B CYETOBOAHATA IIOAHUTHKA CE IIPHUAAra Oe3 OOpaTHA CHA4, KOTATO KOPEKLIHATA HA CAAAOTO Ha
HEPASIPEACACHATA IIEIAADA OT MHHAAN TOAUHH HE MOXKE Ad ObAC HAACKAHO OIIPCACACHO.

23. Cu0uTHsA, HACTBIIUAU CAGA AATATA HA TOAUIITHUA (DUHAHCOB OTYET

loanmaua dpunrancos order Ha ,,PEI'AAA MHBECT® AA moasexu Ha OAOOpeHHE 32 IyOAHKYBaHE OT
crpana Ha CbBeT HA AUPEKTOPHTE.

Beuakn cp0mTHA, HACTBIIMAH CAEA AATATA HA TOAMUIIHNA (DHHAHCOB OTYET AO AATaTa HAa HETOBOTO OAOOpPSABAHE
3a nyOAnKyBaHe ce Kaacudunupar B cporsercrsue ¢b¢ CC 10 — CpOuTUA, HACTBIIMAM CACA AATATA HA TOAUIITHHA
dHuHAHCOB OTYET, KATO:

®  KOPHUTHPAIIH CbOUTHA - CHOUTHA, KOUTO AOKA3BAT YCAOBHSA, CBIIECTBYBAAN HA AATATA HA TOAHIIIHHSA
pHUHAHCOB OTYET, U

®  HCKOPHUIMPAIIN CBOUTHA - CBOUTHSA, KOUTO Ca ITOKA3ATEAHH 34 YCAOBHSA, HACTBIIMAHN CACA AATATA HA
rOAUIIHUA (PHHAHCOB OTYET.

V. EQEKT OT NPOMAHA B BA3ATA 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU KATO MPEMWUHABAHE
OT MCC/MC®0 KbM HCC

CpraacHo m3MeHEHHATA B pasnopeaOute Ha 9A.34, aa4 or 3aKoHA 32 CYETOBOACTBOTO UM BBB BPB3KA C
maparpad 56 or II3P ma saxoma, “PEI'AAA MHBECT"AA e mpmeao aa mpmaara Hammomasnm c4eToBOAHU
cranpaptr ot 01.01.2018r., xarto aarara HAa mTpeMuHaBaHe KbM HarmoHaAHHWTE CYCTOBOAHH CTAHAAPTH HA
npeanpusaruero e 01.01.2017r., kbM KOATO AaTa € H3rOTBEH BCTBIIMTEACH OaAaHC. BbB Bpb3ka C mpexosa u
npuaaranero Ha msuckaauATa Ha CC 42 He ca HAAOKECHU KOPEKIHH, KOHTO Ad Ca OHMANM OTYETEHH 32 CMETKA Ha
HepaspeAeAeHaTa medanba. B cvorsercrsue ¢ msucksanmata Ha CC 1, HAKOM ITO3HIIMN HA AKTHBHTE U IIACHBHTE Ca
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6uAn pekracudunupany BB BerbrureAnns dasanc kpm 01.01.2017 r.

Baaaucosa mosurusa Baaanucosa Edexr or Edexr ot Baaanmcosa Baraucosa
xbMm 01.01.2017r. CTOIHOCT 110 mpexoaa pexaacupukanua CTOIHOCT 110 MO3UNHA KBM
CBI'AACHO (DUHAHCOB MC®PO xbMm HCC xbMm 01.01.2017r.
oruer mo MCPO 01.01.2017r. 01.01.2017r. ceraacao HCC
Hmorn, wmammeam n ApArorpaiian
CBOPBIKEHUA 86 - 86 MaTepUAAHN
AKTUBH
VHBECTUITMOHHN UMOTH 23937 i 23937 Apbarocpounn
MHBECTUIINN
AbArocpounn AKXy 1 AfAOBE B
dpuHaHCOBN AKTHBI 2988 ) 2938 ACOIMUPAHN U
CMECEHHU
IIPCALIPUATHSA
Hesapbprreno 35 35 Hesasppreno
IIPONU3BOACTBO ) IIPONU3BOACTBO
TBpropckur  u  APyra 134 i 134 Bsemanus
B3EMaHUSA
[Tapu u TAPHYHA 1 1 [Maprrann
E€KBUBAAECHTI ) cpeAcTBa
161 161 Wskyrrenn
cODCTBEHM aKIIUIT
13 13 Pasxoan 32
ODBACIIIN TEPIOAH
B
Obmo AKTHB 26 491 174 26 665
AKIIMOHEPEH KAITHTAA 18 429 18 429 3ammcad KaruTaa
WMskynenn  cobcrsenn (161) 161
AKITUN
Pesepsu 2371 2371 Pesepsu
Hepasznpeaeaena Hepasnpeaeaena
meganba 3071 3071 reqasOa (3aryba)
OT MUHAAU
TOAMHI
Texyrma rreganba 17 17 Texyrma meqanba
(3ary0a) (3ary0a)
3aAbAKEHUA IO 32EMH 3aAbAKEHUSA KBM
KbM OAHKHA 2759 13 2772 dumancosn
IIPEALIPUATHSA
3aAbAKEHNS KbM Apyru
IIEPCOHAA " 5 5 3AABAKEHUSA
OCHTYPUTEAHU
FHCTHTYIIIN
TBproBCKr 3aADHAKCHUSA 5 5 3aABAKEHUA KBM
AOCTABYHUIIN
Kparkocpounn Apyru
3aAADBAKEHUS KbM 1 1 3aAABAKEHIS
CBBP3AHN AUIIA
Obmo cobersen 26 491 174 26 665
KAIIMTAaA U IIACUBU

VI. NOACHUTENHU BENEXKKU KbM ®UHAHCOBUA OTHET

1. ABATOTpaliHU HEMATEPUAAHN AKTUBH
HpCS OTYCTHUA I/I/I/IAI/I HpCAXOAHHH HCPI/IOA Apy}KCCTBOTO HC € HpI/ITC)KaBaAO A,’I)AI‘OTpaI‘/‘IHI/I HCMaTCpI/IaAHI/I

AKTUBU
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2. AbATOTpaliHU MaTEPUAAHU AKTHUBH
2.1. Aparorpaitaure mateprassu aktusn Ha “PEI'AAA MHBECT” AA Brarousart:

e CpOpbKEHHS, IPEACTABCHU B OarancoBa cratus “CprOpbiKeHUs 1 Apyru’;

e Pazxoam 3a npumaoOMBaHE HA HUMOTH, MAIIMHA U CBOPBKCHHA, IIPEACTABCHH B O4AdHCOBA CTATHA
“IlpeaocTaBeHN aBAaHCHHU U ABATOTPAITHI MATEPHAAHU aKTUBU BH IIPOLIEC HA M3rpaKAaHe”

2.2. baaancoBure CTOMHOCTH HA A"I)AI‘OTpafIHI/ITC MATCpHAAHN AKTHBU HA IIPCAIPHUATHCTO 32 IIPCACTABEHHTE
OTYCTHH IICPHOAHM MOIaT Ad 6"bA’dT AHAAM3HUPAHH, KAKTO CACABA:

ITpoussoacTBeHO ITpeaocraBen
CropwixkeHus
B xua90u sesa 3emu Crpaau | Mammsan oGopyaBaHe u " o U ABAHCHU U Obwyo:
amaparypa APY AMA B
mporiec Ha
H3rpaskAAHE
OruerHa CTOMHOCT
Cando kem 01.01.2017. - - - - 9 77 86
Hosonpuaoburu akrusu
OTrmcany aKTUBA
Cando xem 31.12.2017 e. 0 0 0 0 9 77 86
ITocaeaBamma onenka
VBeAanuenne
Hamaaenue
Cando xem 31.12.2017 e. 0 0 0 0 9 77 86
AmopTHusanusa
Cando xem 01.01.2017 e. 0
AmMopTH3AINA 32 IEPHOAL
Ornucann aKTuBU
Cando kem 31.12.2017 . 0 0 0 0 0 0

bBasancoBa croHHOCT KBM

31.12.2017 . 0 0 0 0 9 77 86

OT4yeTHA CTOMHOCT

Cando xem 01.01.2018 e. 0 0 0 0 9 77 86

Hosonpuaoburu akrusu

OTnucanu aKTuBu

Cando xom 31.12.2018 <. 0 0 0 0 9 77 86

TITocaeaBamia orneHka

VBeAandyenne

Hamaaenne 0

Cando kem 31.12.2018 . 0 0 0 9 77 86

AmopTHuzanus

Casndo xem 01.01.2018 r. 0 0 0 0 0 0 0

AmMopTH3AIINA 32 IEPHOAL 7 1

OTrmcany aKTUBU 0

Cando xem 31.12.2018 e. 0 0 0 8 77 85

bBasamcoBa croHHOCT KBM

31.12.2018 r. 0 0 0 8 77 85

2.3. OuakBann CPCAHH CPOKOBE HaA ITOAE3CH JKHBOT HA A’LAFOTP&IZHHTC MATCPHUAAHN AKTHBH:

. CpeAHa HOpMA Ha IIOA€3€H >KHBOT (TOA.)
OuYakBaHH CPOKOBE HA IIOA€3E€H XKHBOT HA ABATOTPAHHITE MATEPHAAHH
2018 r. 2017r.
aKTHBH
Cooppxenns 25 25
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2.4. OryerHara CTOHHOCT Ha HAITBAHO AMOPTH3UPAHUTE ABATOTPANHN MATEPHAAHU aKTHBH 110 IPYIIH
Kom 31.12.2018 1. (31.12.2017r.), HAMA ABATOTPARHI MATEPHOAAHI AKTUBHU C HYACBA CTOMHOCT.

2.5. Kbm 31.12.2018 1. (31.12.2017r.), HAMa n3BaACHU OT yIOTPeOA ABATOTPANHN MATEPUAAHN AKTHBH.

2.6. IIpe3 oTueTHHA U MPEAXOAHHA OTYETEH ITEPUOA HE Ca OTIUTAHH 3aTyOHM U HE Ca BHh3CTAHOBABAHH 3aryOn
OT 0DE3IIEHKA HA ABATOTPANHE MATCPHAAHU AKTUBL

2.7. B AefiHOCTTA CH IPCAIIPHATHCTO H3IIOA3BA ABATOTPAHHN MATCPUAAHH AKTUBH, BBPXy KOHTO HE
npuTeKaBa mpaBo Ha cobcrBeroct. "Perasa nnasect"AA 1moAsBa ouc IO AOTOBOP 34 OITEPATHBEH AH3HI.

2.8. KM aaTaTa Ha (PUHAHCOBHA OTYCT IPCAIPUATHETO HE € IIPCAOCTABAAO ABATOTPARHHE MATCPHAAHN AKTUBI
3a 0De3IeYaBaHe Ha 3aAbAKEHUA CIL.

2.9. Kpm Aarata Ha (DHHAHCOBHS OTYET IPCAIPHUATHETOHE € IIOEAO AHTAKUMEHT(H) 32 IIPHAOOMBAHE HA

A"bAl"OTpaf/'IHI/I MaTepI/IaAHI/I AKTHUBH.

2.10. Ilpes macroAIIMA OTYETEH IIEPHOA HE € M3BBPIIEHA IPOMAHA B METOAA HAa aMOPTH3ALMA Ha
ABATOTPAHHUTE MATEPHAAHN aKTHBH

3. NuBeCcTUIIMOHHU UMOTHA

e [Ipurexasanure or "Peraaa muBect"AA HMHBECTHIMOHHH HMOTH CE CBCTOAT OT 3E€MH, IIPCACTABCHU B
Gasarcosa cratuf “/AbATOCPOYHH HHBECTHIINH
WuBecTuiimoHHENTEe IMOTH Ha APYKECTBOTO BKAIOYBAT UMOTH—3eMH C maomt oT 292 095 kB.M., KOHTO ce
HAMUpPAT B Ip. BapHa U OKOAHOCTHTE K Ce ABPIKAT C LIEA ITOAYYIABAHE HA IIPUXOAH OT HACM HAH 34 YBEAHYABAHE

CTOIMHOCTTA HA KAITUTAAA.

3.1. PeaausupaHu OCACABAIITH PA3XOAN ITO MHBECTHIIHOHHN HMOTH.
[Tpe3 2018 . (2017 r.) HE ca peaAM3HpPaHH ITOCACABAIIH PA3XOAH ITO HHBECTUIIHOHHUTE HMOTH.

3.2. VlsmeneHne B cbCcTaBa HA HMHBCCTUITHNOHHUTE UMOTH HpCB HCPI/IOAH.

2018 r. 2017 r.
Semu Crpasn Ob61mo: Semmu Crpaan O61rro:
(XHA.AB.) | (XHA.AB.) | (XxHA.AB.) | (XHA.AB.) | (XHA.AB.) | (XHA.AB.)
B Hayasoro Ha HepHOAA: 24 323 24 323 23937 23937
[TpuaobuBanus, mpeobpasyBaHMsA IIPE3 IIEPUOAA
OcBobOKAABAHNA 1 TIPEOOPA3YBAHMA IIPE3 IIEPHOAA
B kps aa meproaa: 24 323 24 323 23937 23937

3.3. [lpuaobuBanus, mpeoOpa3yBaHUsA IIPE3 IEPHOAA HA HHBECTUIIMOHHI IMOTH:

[1pes orderHns meproa HAMA IPUAOOHUBAHIA U IIPEOOPA3YBAHNA HA MHBECTUIIHOHHN IMOTL

3.4. OcBoOOKAABAHMA U IIPEOOPA3yBAHUA IIPE3 IEPUOAA OT HHBECTULIMOHHH UMOTH:

HpCS OTYETHUA IIEPHUOA HAMA OCBO60>KAaBaHI/IH n HpCO6p33YBaHI/IH Ha MHBECCTUIITMOHHU MMOTH.

3.5. [Tapamerpure IO CACAKHTE, CBBP3aHHU C IPOAKOA HA HHBECTUIIMOHHH IMOTH:

Hpes OTYCTHHA HCpI/IOA HAMA CACAKH, CB”bpSﬂHI/I C HpoAch6a HAa MTHBCCTUIITMOHHH MMOTH.

3.6. Ilewanture u 32.Fy6I/IT€, IIPU3HATH IIPE3 IIEPHUOAA BbB BPb3Ka C OTYUTAHETO HA MHBECTUIHOHHUTE MMOTH

II0 CIIPABEAAUBA CTOWHOCT ca:

2018r. 2017 r.
Ilpnxos A0 Paszxon A0 Ilpuxos A0 Paszxon A0
HupecTHriHOHHH HMOTH
CIPaBEAANBA CIIPaBEAANBA CHPABEAAHBA CIPABEAANBA
CTOHHOCT (XHA.AB.) | CTOHHOCT (XHA.AB.) | CTOHHOCT (XHA.AB.) | CTOHHOCT (XHA.AB.)
3emn 415 386
Bcuuro: 415 386
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ApyecTBOTO H3BBPILIBA IIPEOIICHKA HA 0a3a OLICHKA HA AUIIEH3upaH oreHuTeA Pycka Huxkoaosa Aumurposa
— ,OOPYM*“ EOOA, EVK 103171527, tea. 088 820 4905, aapec: 9000 Bapma, ya. ,,Koucramruna IlaBaos® Ne6,
Ceprudukar Per.Ne 900300005/14.12.2009r. ot Kamapara na mesaBucumure onenntean B boarapus; Cepruduxar
Per.Ne 500100139/14.12.2009r. or Kamapara na mHesasucumure ouenuterun B boarapus; Ceprudukar Per.Ne
100100327/14.12.2009r. ot Kamapara na nesaBucumunte oneHureAn B boarapus.
V310A3BaHUAT METOA 34 OLIEHKA 3a JacT oT 3emure e [lazaper mOAXOA, KOWTO ce IIpHAara, KOraTo €a HAAUIIE CAEAKH
C €AHMH U CBII[ BHA CTOKHM HMAHM YCAYIH, OCBIICCTBABAHH MEXKAY CBBP3AHH AHIIA H CBIIUAT BHA CACAKH MEKAY
HE3dBUCHMU THPIOBIIH, KATO OIIPEACASHETO HA OOHYAHHUTE IIa3aPHH ILICHH CE M3BBPIIBA YPe3 AaHAAU3 U CPABHCHIE
HA IICHUTE U YCAOBHATA HA CACAKIATE MECIKAY HE3ABHCHMI THPTOBIIH.

ITpn mpraarane Ha Ma3apHMIA METOA:

. CpaBHABAHETO Ha ILIEHUTE CE HU3BBPIIBA KATO CE IIPELIEHABAT BCUYKH (DAKTOPH, C KOHMTO MOIAT Ad Ce
OOACHABAT PASAMYHATA, KATO XaPAKTEPHCTHKA HA IIPOAYKIA HAHM YCAYIa, YCAOBUATA HA CAEAKATA, I1a3APHH YCAOBUA U
Ap-

. CpaBHABAT CE M KOAHYECTBEHUTE PA3ANYHA 32 CAHAKBH CACAKH C CAUH M CBIIH BHA CTOKH HMAHM YCAYIH, KATO

Ce IIpercHABaT OOMYANHUTE OTCTHIKA 32 ChbOTBETHHITE KOAMYECTBA,

OreHKaTa 110 CIIPaBEAANBA CTOHHOCT ce Hasmpa Ha HADATOAABAHU IICHH HA CKOPOLLHH IIa3aPHH CACAKH U oepTH 32
IIOAOOHH MMOTH, KOPUIUPAHU 32 Cleru@UIHE (PaKTOPU KATO IIAOII, MECTOIIOAOKECHUE H HACTOAIIO H3IIOA3BAHE.
3ewmsra e ouenena koM 31.12.2017 1.

CopimectBeHn HEHAOAFOAABAHH AAHHU Ca CBBP3aHH C KOPEKIuATa 3a cuennduYHuTe 32 3eMuTe  Ha APYKECTBOTO
dakropu. CremeHTa M IOCOKATA HA Ta3H KOPEKIUA 3aBUCH OT OpOf H XapaKTEPHUCTHKATE Ha HAOAIOAABAHUTE
ITA3aPHU CACAKH C ITOAOOHH HMOTH, KOHMTO €4 H3IIOA3BAHI 34 IICANTC HA OI[CHKATA. DBIIPEKH €e Te3H AAHHHI ca
CyOCKTHBHA IIPEIICHKA, PBKOBOACTBOTO CUMTA, Y€ KpalHATA OLICHKA He OM Ce IOBAHAAA 3HAYUTEAHO OT APYIH
BB3MOKHU IIPEAITOAOKCHIA.

3a apyrara 4gact or semmre (11 063 kB.M.) € HM3IOA3BaH IIPUXOAHHS IIOAXOA, KOHTO ce Oasmpa HA METOAH 32
OCTOMHOCTABAHE, KOUTO IIPEBPBINAT OBACIIN CyMU /IPUXOAU U PasXOAM/ B CAMHHA TEKyIla /T.e. CKOHTHpaHa/
cyma.

IToaxoaa Ha IpUXOAQ, Ypes ,,MeToA Ha IPHXOAHATA CTOMHOCT € IIPUAOKEH AATEPHATUBHO 32 OLICHABAHUAT OOCKT —
B 3aBHCHMOCT OT MECTOIIOAOKEHHETO U IIPEAHA3HAYCHUETO U IIPH B3MOXKEH I1a3ap.

Meroa B paMKuTe HA IIPUXOAHHA IIOAXOA, KOHTO CE€ OCHOBABA HA OIIPEACASHETO Ha CIPABEAAHBA ITA3apHA CTOHMHOCT
Ha 06a3a HAIIPABEHA MHBECTHIIUA U OYAKBAHU OBACIIN IIPUXOAH, OT KOHKpeTHHA UMOT. M3110A3Ba ce decTo 3a HMOTH
3AKYIICHH HAU ITOAXOAAIIIM 32 HHBECTHIIHA.

Haii-edexkruBHOTO 1 AODPO H3IOA3BAHE HA 3EMHUTE HE CE PA3AHYABA OT U3IIOA3BAHETO UM B MOMEHTA.

Huso Ha Hepapxus Ha CIIPaBEAAHBATA CTOHHOCT - HHBO 3. Hsima IIpexBbpAfHNA HA HUBATA MEKAY ABE TOAUHU, TbI
KATO HAMA IIPOMSAHA BB BXOAAIIUTEC AAHHI, HA KOUTO ¢ DA3HPAH OICHKATA.

HagaaHOTO caAAO HA HMHBCTHIIHMOHHHTE MMOTH Ha HHBO 3 MOXE Ad OBAE PaBHEHO C KPaHOTO UM CaAAO KbM
OTYETHATA AATA, KAKTO CAEABA:

I/IHBeCTI/IHI/IOHHI/I HNMOTHU

‘000 AB.
Caapo xpm 01 aayapu 2018 r. 24 323
HoBonpnaoOuTH HHBECTUITHOHHE UMOTH -
Caapo kM 31 Aexemepu 2018 r. IpeAr IpoMAHA B CIIPABEAAHBATA CTOMHOCT 24 323
Caano xbM 31 AexemBpu 2018r. caea MpoMAHA B CLIPAaBEAAUBATA CTOMHOCT 24 738
Cyma, BKAIOUCHA B TIIEIAA0ATA HAM 3aryOarTa Ha PeA ,,Apyri mpuxoAn* 415

HHBEeCTUIIMOHHU HWMOTH

‘000 aB.
Caano xpm 01 aayapm 2017 r. 23 937
HoBonpuaoGuTi HHBECTUILIMOHHN UMOTH -
Canpo kM 31 aexemBpu 2017 1. mpeAu IPOMAHA B CIIPABEAAUBATA CTOHHOCT 23 937
Caapo kM 31 aexemBpu 2017r. caeA IPOMAHA B CIIPABEAAMBATA CTOMHOCT 24 323
Cyma, BKAIOUCHA B IIe9aAbATa HAK 3ary0aTa Ha PeA ,,APyrH IPHXOAR . 386

3.7. KoM AaTara Ha q)I/IHaHCOBI/IH OTYEeT HpCAHpI/IHTI/ICTO HE € IIOCAO aHI‘a)KI/IMeHT(I/I) 3a ITOKYIIKH,
H3TPpAKAAHMA, HOAO6pCHI/IH I Ap. HA MHBCCTUITMOHHNI UMOTH.
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3.8. 3a obesreuaBane 3aABAKCHUATA HA TIPCAIIPUATHETO KBM AATaTa HA (DUHAHCOBHA OTYET €A IPEAOCTABEHM
MHBECTUIIMOHHN UMOTH € OAAAHCOBA CTOMHOCT, KAKTO CACABA:

HupecrunmoHHH HMOTH C OIpaHHYE€HHA BHPXY IPAaBOTO HA COOCTBEHOCT basancoBa cTOHHOCT (XHA.AB.)
31.12.2018 . 31.12.2017r.

3emu 24 738 24 323

061110 6aAaHCOBA CTOHHOCT: 24 738 24 323

M HBeCTHITHOHHNTE MMOTH Ca IIPEAOCTABEHH KATO OOE3IECYCHHE II0 AOIOBOPH 332 OAHKOBH KPEAHTH.
IToapoGra mrMOpMAITHS 32 pasMepa U YCAOBUATA HA KPEAUTA ¢ BUAHA B OcAckka 18.1.

Kbm 31 aexemspu 2018 r. BBpXy HHBECTHIIMOHHHTE HMOTH, COOCTBEHOCT Ha APYKECTBOTO Ca YIPEACHH
HITOTEKH KAKTO CACABA!

- ITbPBA II0 PEA AOTOBOPHA UIIOTEKA BBPXY HEABIUKIMETE UMOTH - 3¢MH, COOCTBEHOCT Ha APyKeCTBOTO;

- BTOpa IIO PEA AOIOBOpHA HIIOTCKA, BBPXY HCABIDKMMHTC HMOTH - 3EMU, KAQ,CI/I(l)I/IL[I/IpaHI/I KaTo
HMHBECTUIITMOHHMN UMOTH, COOCTBEHOCT HA Apy')KGCTBOTO;
- Tpera IO PEA AOIOBOpHA HIIOTCKA, BBPXY HCEABIDKUMHUTEC HMOTH - 3EMH, KAaCI/ICbI/H_II/IpaHI/I KaTo

HMHBECTHIIMOHHU UMOTH, COOCTBEHOCT Ha APYHKECTBOTO;
- I'bPBU IIO PeA 3aA0T 110 peaa Ha 303 Ha THPIOBCKO HpeAnpusrue ,,Perasa masect AA KaTo CBBKYIIHOCT
OT IIPaBa, 3aABAKEHUA 1 (PAKTHICCKH OTHOIICHUS;

4. NaBecTunuu

4.1. IpeApusaTHETO HIPUTEKABA NHBECTHIINH B ACOLUUPAHN IPEAIPHATHA., KOUTO €A KAACH(DUIIUPAHU KATO
AKTUB HA Pa3IIOAOKeHUE 32 IPpoAaxkOa. I IoApoOHO onoBecTABaHE 3a TAX CE€ CHABPHKA B OeAeKKH 5 1 6.
4.2. PEI'AAA MHBECT AA He npurexaBa HHBECTHIINNA B CMECCHU IIPCAIIPUATHA

5. CBbp3aHH AULA U CAGAKHU C TAX

5.1. MaeHTHUKAIINA HA CBBP3aHUTE AUIIA

5.1.1. Cppp3anu anna, Kourposupamu ,,PETAAA HHBECT“ AA.

ITpes oTyeHTrs U/ UAU IIPEAXOAHHS IEPHOA HE €4 HAAULIC AL, KOHTPOAUPALIN APYKECTBOTO.

5.1.2. Cepp3anu Auna, Kourposupanu ot ,,PEI'AAA HHBECT“AA.

ITpes oTdeHTHs U/ UAU IIPEAXOAHHS IIEPHOA HE €A HAAUIIE AHIIA, KOHTPOAHPAHH OT APY/KECTBOTO.

5.1.3. Ilpeanpusrus, 8 konrto ,PEI'AA1A MHBECT“ A/ npurexasa 20 Ha CTO HAK ITOBEYE OT KAIIUTAAA UM,

B T.4. aCOI_[I/II/Ip AHM:

Hanmernospanme n npaBHa ¢hopma Cesasnrge Ha CBBP3aHOTO AHI[E Onrncanne HA THIIA CBBP3AHOCT

TAAATEKC AA I'p. Bapna, ya. I'. Cramaros 1 Acorumpano npeanpusrue - 45%

5.1.4. [1peanpustus, konto mpurexkasat 20 Ha CTO HAH IToBede OT Kanntaaa Ha ,,PEI'AAA MHBECT“ AA:

Onmcanne Ha THIIA
HaumeHnoBarnue u npaBHa ¢popma Cesaaniire Ha CBBEP3AHOTO AHLIE
CBBP3aHOCT
CHP OOA I'p. Bapna, ya.Kupua u Meroamit 171 Axronep - 37.89%
POCHIM EOOA I'p. Bapna, ya.Xan Acmapyx 26 er.2 a4 Axnmonep - 37.58%

5.1.5. PE'AAA MHBECT AA He e HEOrpaHHYEHO OTTOBOPEH CHAPYKHHUK B IIPEAIPUAATHA

5.2. Kaacudukarnusa Ha CBbP3aHUATE AUIA 32 IIEAUTE HA IPEACTABAHETO B OTUETA
5.2.1. IlpeAupusarus oT rpyia - HAMa
5.2.2. Acommupany 1 CMECEHHU IPEATTPHUATHA:

Hanvmenopanme u npaBHa ¢gpopma OnmcaHue Ha THIIA CBBP3aHOCT
TAAATEKC AA ACOIMHIPAHO TIPEAIpUATHE
5.2.3. Aknmonepu:
HanmernoBanue u npaBaa ¢popma Onncanue Ha THIIA CBBP3AHOCT
CHP OOA Axnmonep -37.89%
POCHM EOOA Axnmonep -37.58%
[anko Llakos Kocseno npurexanne ma 37,58% o1 karmrTasa, gpes
"Pocum"EOOA
Pasocaas Koes Kocseno npurexanne ma 31,83% ot karmrasa, gpes
"CuP"EOOA
Apyru usHueckn ¥ FOPHAMYECKN AHIIA Axrronepu npuresxasamu oA 10%
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5.2.4. Apyru cBBp3aHu AuIa

Hanvmernopanme u npaBHa ¢popma OnrcaHue Ha THIIA CBBP3aHOCT

[Harko Toaopos Llakos Uaer ma CA n V3OBAHHTEACH AHPEKTOP KBM
31.12.2018r.

Paprocaas Hukoaos Koes Uaer ma CA n V3OBAHHTEACH AHPEKTOP KBM
31.12.2018r.

Wsaiiro MBanos Kysmanos Yaen va CA xbm 31.12.2018r.

Haps Paaea Aurdesa Yaen ma CA m OKkpm 31.12.2018r.

lBeanna beaesa Paxuesa Uaer ma CA wu MsopAHHTEACH AHPEKTOP  AO
26.02.2018r.

Paana Anekcaaaposa Kopernuesa Yaer ma CA a0 26.02.2018r.

Cseraa Amvmrposa Yaen aa OK xbm 31.12.2018r.

Casa PaprocaaBoso Koes Yaer ma CA m OK a0 26.02.2018r.

5.3. CaeAku (TPaH3aKIMH) CbC CBbP3AHH AHIIA
CAEAKHTE CBC CBBP3AHI AHIIA CE CBEKAAT AO:

5.3.1. [Toaygenn KpeAnTH.

HpCS IIPEAXOAHU I/I/I/I/\I/I HACTOALNUSA IIEPUOA IIPCAIIPUATHETO € ITIOAYINAO KPEAUTH, KAKTO CACABA:

3asbAKeHHE B 3asbAakeHHe B
Pazmep Ha TTaamgaamsa o
HAY4aA0TO HA ITosyuenn Kpas Ha IIEPHOAA
Kaacugpuranma aa Ha4gHcAe- KPEAHTH (XHA.AB.):
ITEPHOAA (XHA.AB.) KpeAuTH (x7A.AB.)
CBBP3aHOTO AHIIE Tian- (x111.43.): HHTE AHXBH Taan- Taan-
Awnxpn: o (XHA.AB.): Awnxpn: Awnxpu:
HHITA: HHITA: HHITA:
[IpeanpusaTHA OT IpyITa
A
KIHONCPH Che 229 7 72 11 301 18
SHAYHTEAHO BAVSTHIE
Apyru cBbp3aH AHIIA —
KAIOYOB  VIPaBACHCKHU 20 1 20 1
IIEPCOHAA
Ob1o: 249 7 72 12 321 19

HOAY‘ICHI/ITC KPCAUTH Ca AOIOBOPCHH IIPHM AHMXBCH IIPOIICHT CBOTBETCTBAII HA YCTAHOBHMHUTC HHBA Ha

I1asapHaTa AUXBA.

I/ISI/ICKYCMOCTTQ. Ha 3aABAKECHHATA €, KAKTO CACABA:

3aspaxxerne kpM | Kparkocpoyna | Abarocpouna

IToayuenn 3aemu
YACT B XHA.AB. | 9aCT B XHA.AB.

31.12.2018 r.

Obe3nmeyeHuAa H IAAEXK

HPCAHPH}ITI/I}I OT I'Pylia - - -

Hsama IIPEAOCTABCHI

3aeMH OT CBBP3aHH AHIIA:;

ﬁ;;iiepﬂ epe SHATHTEAHO 319 319 00Ee3ITeYeHUS; TTAACK
30.06.2019r.; 07.07.2019r.
Hsma npeaocrasenn

Apyri ceppsamm AHMIA — KAIOHOB 21 21 obe3neveHns; MaACK -

YIIPABACHCKH ITEPCOHAA 31122019z

00610 3aABA>KEHHA 110 ITOAYYECHH 340 340 )

5.3.2. ITpeaocTaBeHU KPEAUTH
[Tpes mpeAXOAHM M HACTOSAIIHSA IICPHOA IIPCAIIPUATHCTO HE € IIPCAOCTABIAO KPCAHUTH:

5.3.3. IToAyueHHn AOCTaBKH

HpCS HIPEAXOAHUS M HACTOAIIUA IIEPUOA IIPCAIIPHUATHCTO HE € ITOAYIABAAO AOCTABKH OT CBbP3aHH AWIA

5.3.4. 3BbpiieHn AOCTaBKH

ITpes mpeAXOAHNSA U HACTOAIITHUA IIEPHOA IPEAITPUATHETO HE € H3BBPIIBAAO AOCTABKH HA CBBP3AHN AHUIIA
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5.4. Anpexropu, UA€HOBE HA OPTraHUTE HA YIPABACHHUE ¥ AAMUHUCTPATHBHU CAY>KHUTEAH:

HanmeHoBanme H Apyra HACHTHQHKALIHA Onmcanue HA THIIA CBBP3aHOCT
[Tarko Toaopos [lakos Uaen aa CA u M3mpAHHTEACH AUPEKTOP
Paaocaas Huxoaos Koes UYaen ma CA u Msoearureaen aupexrop ot 26.02.2018 r.
Vpatino VMBanos Kysmamos Yaen Ha CA or 26.02.2018 1.
Haps Paaesa Aundesa Yaen Ha CA ot 26.02.2018 1. 1t uaex va OK
Beanna beaesa Paxuena UYaen Ha CA u MsabarureacH aupexrop Ao 26.02.2018 r.
Paania Aaekcanaposa Kopenuesa Yaen Ha CA A0 26.02.2018 T.
Cseraa Aumnrposa Yaen aa OK
Casa Paprocaasoso Koes Yaen Ha CA A0 26.02.2018 1. 1 uaern aa OK

CACAKI/I Ha IPCAIIPHUATHCTO C AHPCKTOPH, YACHOBC Ha OPIaHHUTC HaA YIIPABACHHC M AAMHHHCTPATHBHHA
CAYKHUTCAH:

M3pbH Havncaenure m OIIOBECTECHU (BI/I)K OITOBECTABAaHC HAa AOXOAH HaA HCPCOH&A&) CyMH, IIPHU3HATH KATO
Pa3XOA 32 KPAaTKOCPOYHHU AOXOAH HA IIEPCOHAAA C YACHOBC HAa OPIraHUTE HA YIIPABACHHE Ca HAAWIIC M CACAKH, KAKTO
CACEABaA:

5.4.1. IlpepocTaBeHN KpeAUTH
[Tpe3 IIPEAXOAHH U/UAM HACTOSINUSA IIEPUOA IIPEAIPHUATHETO HE € IIPEAOCTABIAO KPEAUTH HA AUPEKTOPH,
YACHOBC HA OpraHI/ITe Ha praBACHI/Ie u H.AMI/IHI/ICTpaTI/IBHI/I CAY)KI/ITCAI/I

5.4.2. TToayuyeHN KpeAUTH

[Ipe3 IPeAXOAHH M/HMAM HACTOSAIIMA IEPUOA IIPCAIPUATHETO HE € IIOAYYABAAO KPEAUTH OT AUPEKTOPH,
YACHOBE HA OPTAHUTE HA YIPABACHUE U AAMUHUCTPATUBHU CAYVKHUTEAN, OCBEH CACAHUTE:

Cyma (XHA.AB.)

AHpeKTopH, YACHOBE HA OPTraHHTE HA YIIPABACHHE H

AAMHHICTPATHBHI CAYKHTEAH YseHOBE HA OpraHuTe HA AAMHHACTpATHBHH
yIHpaBA€HHE CAY>KHTEAH
IToAydeHHN KpEAUTH B HAYAAOTO HA IIEPHOAA 20

IToaygenn mpes mepuoaa

[Toracenu npes neproaa

IlpesocraBeHH KPEAHTH B Kpasd HA IIEPHOAA 20 0

5.4.3. IIpeaocraBeHH aBaHCH
ITpe3 IPEAXOAHM M/HAU HACTOSIIHS IIEPHOA IPEAIPHUATHETO HE € IPEAOCTABIAO aBAHCH HA AHUPEKTOPH,
YACHOBE Ha OPTAHUTE HA YIPABACHHC H AAMUHUCTPATUBHI CAYKHTCAH.

5.4.4. Caeaxnre MEXAY HIPCANPUATHECTO U YACHOBETE HAa OPraHATE HA YIPaBA€HHE U
AAMUHUCTPATHBHI IIEPCOHAA

ITpes MPeAXOAHH 1/ MAM HACTOSIINS IIEPUOA HE €A HAAUILIE CACAKH MEYKAY IPEAIIPUATHETO U YACHOBETE HA
opraHuTe Ha yIIPaBA€HHE U AAMHHHUCTPATUBHHUA IIEPCOHAA, OCBEH OIIOBECTEHHUTE IIO-IOPE.

6. PUHAHCOBU UHCTPYMEHTH

Ilpes mpeaXOAHHMA M HACTOAINNA IIEPUOA IIPEAIPUATHETO IPHTEKABA ABATOCPOYHH (PUHAHCOBH
nHCcTpyMerTH, BkAarousaru 101 891 Gpos akmumm — 45% or karmmrasa Ha [asarexc AA, kaacmdunmpanu kato
ADP/KAHU Ha PA3IIOAOKEHHE 3d IIPOAAKOA!

Hugpopmanma or ordera Ha
ACONUHPAHOTO IPEATIPHATHE
[Mpeanpustus, 8 konto PEI'AAA | Cebecrosinocr na Kammras, (xHA.4B.):
HHBECT AA npurexasa 20 Ha HHBECTHIIHATA TpHTEHABAH OT ITeganba /
CTO UMAM TIOBEYE OT KATTMTAAA MM (XHA.AB.): HpeAHPHH ATHETO 3aryba 3a
(%) CobcrBeH KamHTAA:
oTyeTHHA
meproa
TAAATEKC AA 1760 45% 3520 (72)
0610 1760 x 3520 (72)
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6.1. OHpeAeAﬂHe Ha CIIPABCAAMBATA CTOMHOCT HA CpI/IHaHCOBI/ITe AKTHBU HAa PA3IIOAOKCHHC 34 HpOAa)K62.

Pazanxw or
Cupaseasnsa Pazauxwu or IIPOMEHHTE B
DHHAHCOB HHCTPYMEHT, crofHocT B IPOMEHHTE B OIICHKHTE, CnpapessnBa
O0beKT HAa OL[€HKA 110 HAYAAOTO OLICHKHTE, OTYCTECHH B OTYeTeHH B CTOHHOCT B Kpas
CIIPaBEAAHBA CTOHHOCT (x12.45.) OTYeTa 34 IPHXOAHTE pesepBa or (xHA.AB.)
H Pa3XOAHTE (XHA.AB.) HpeoIieHKa
(XHA.AB.)
AxIuu Ha Pa3IOAOIKEHUE 34 2 288 - - 2 288
poAakoa
Bcuuko: 2 288 - - 2 288

OreHKaTa IO CIIPABEAAHBA CTOMHOCT C€ H3IOTBSl 32 YCTBBPTA IIOPEAHA TOAHHA M CE 0a3upa Ha METOAU 3a
OCTOMHOCTABAHE, KOUTO IIPEBPBINAT OBACIIN CyMU /IPUXOAU U PasXOAM/ B CAHMHHA TEKyIua /T.e. CKOHTHpaHa/
cyma.

CrpaseaanBaTa CTOHHOCT Ha (DHHAHCOBH HHCTPYMCHTH € OIIPCACACHA Ha 0a3aTa AOKAAAd HA HE3aBHICHM
AnneHsupan orenntea Pycka Hukorosa Aumurposa — ,,DOPVM“ EOOA, tea. 0888204905, aapec: 9000 BapHa, ya.
,Koucraurua TTaBaos“ Ne6, Ceprucpuxar Per.Ne 900300005/14.12.2009 r. or Kamapara Ha HesaBuCHMUTE
ouennteAn B Boarapus; Ceprudukar Per.Ne 500100139/14.12.2009 r. or Kamapara Ha He3aBICHMHUTE OLICHUTEAU B
boarapus; Cepruduxar Per.Ne 100100327/14.12.2009 r. or Kamapara Ha He3aBUCHMHTE OLCHUTEAN B BbArapust.

DurancoBUTE AKTHBHU ¥ ITACHUBH, OL[CHABAHM I10 CIPABEAAUBA CTOIMHOCT B OT4YeTa 32 (DHHAHCOBOTO ChCTOAHUE,
Ca TPYIHPAHU B CAEAHHTE KATETOPUHU ChOOPA3HO HepapXuira Ha CIPABEAAUBATA CTOMHOCT:

31 aexemspu 2018 r. Huso 3 OG6mio
‘000 aB. ‘000 aB.

®uHAHCOBH AaKTUBA HA  PA3IOAOKEHHE 32
Axrmn 2 288 2 288

Hetna cnpaBeaarBa CTOMHOCT 2 288 2 288

Tasu #iepapxus rpynupa (PHHAHCOBUTE AKTHBM M IACHBA B TPH HHBA BB3 OCHOBA HA 3HAYNMOCTTA HA
BXOAMAIIATA HH(OPMAIIHSA, H3ITOA3BAHA IIPU OIIPEACASHETO HA CIIPABEAAHBATA CTOMHOCT Ha (PUHAHCOBHUTE aKTHUBH U
macusn. Vepapxusra Ha CIPABEAAMBATA CTORHOCT BKATOYBA CACAHITE HIBA:

- 1 HmBO: KOTHPAHN IIeHU (HEKOPUTHPAHN) HA aKTUBHH ITa3apH 32 MACHTHYHN aKTHBN HAH TACHBH;

- 2 HuBO: HAOATOAABAHU IICHU - BXOAAIIA MH(OPMAIIHA, PASAHYHA OT [IA3aPHU I[CHM, BKAIOYCHU Ha HHUBO 1,
KOATO MOE Ad ObAe HAOAIOAABAHA IO OTHOIIEHHE HA AAACH AKTUB HMAM ITACHB, HAH IPAKO (T. €. KATO IIEHH) HAHU
KOCBEHO (T. €. Ha 0a3a Ha LICHHUTE); U

- 3 HEBO: BXOAAIIA HH(POPMAITHS 32 AAACH aKTUB HAH I1ACHB, KOATO HE ¢ Oa3MpaHa HA HAOATOAABAHI ITA3APHU
AAHHIL.

AaseH (DHHAHCOB aKTHB HAM IIACHB CC KAACHUIINpA HAa HAM-HHCKOTO HHBO HAa 3HAYHMA BXOAAIIA
nH(OPMAIIHA, H3IIOA3BAHA 32 OIIPEACAAHETO HA CIIPABEAAMBATA MY CTOMHOCT.

Axru (Huso 3):

AKITHHTE, IPUTEXKABAHU OT APYKECTBOTO HE ce ThPIyBaT Ha akTubBeH I1a3ap. CIpaBeAAHBATAa UM CTOHHOCT €
OIpeACACHA Ha 0a3aTa HAa TEXHHMKA 34 H3YNCAABAHE HA HACTOAINATA CTOHHOCT. OvakBaHmTe OBACIIH TAPUIHI
IIOTOLN Ca AHCKOHTHpaHH ¢ Koedurnent Ha AuckoHTHpane 0,11. AmckontoBmaAT KOedHIMEHT OTroBaps Ha
OYAKBAHUSA AMXBEH ITPOIICHT 32 HEOOE3IECICHH 3aABAKCHUA HA APYKECTBOTO KbM OTYETHATA AATA M CACAOBATEAHO
OTYUTA KPEAUTHATA ITO3ULIUA HA APYyKECTBOTO.

Ilpuaoxeruar MeToA 3a omeHka ¢ [IpuxoAHmS HOAXOA. VI3ITOA3BAHH BXOAAINM AAHHI: HCTOPHUYCCKHTE
(pUHAHCOBH OTYCTH HA IPCAIPHATHCTO, KATO OPHCHTUP 32 IIPOTHO3HPAHE HA OBACIIHTC IIPHXOAHH HAH ITAPHYHI
IIOTOLU Ha IIPEAIIPUATHETO; CKAIOUEHUTE AOTOBOPH 32 HaeM — 3a 24 obekra, ¢ 001 pasmep Ha mpuxoante 3a 2018 1.
B pasmMep OT 277 XHUA.AB.:
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Haemarea Aata Ha A0TOBOpa ToauiieH mapuveH MOTOK B XUA.AB. 6e3
AAC

»Muaku ['pyrr buo®“ OOA 15.12.2010 130
»Actpor® OOA 01.06.2012 22
»IIpo- mebea BI EOOA 09.04.2014 21
»Paaesu Ayro® OOA 01.09.2008 15
»Beaa popre“EOOA 16.05.2016 21
»Kpuc-bua“-Kpucruna Cracosa ET 03.02.2017 11
»Kyecro kade EOOA 01.12.2016 8
»Kpberes aec” EOOA 22.05.2015 6
,»bopa“ EOOA 20.10.2016 5
»Aparon 74“ EOOA 03.10.2011 2
,»Ceszam 2003 EOOA 03.01.2012 4
A33A ,,EA“ 01.08.2018 2
HWaPuHITH 1ATOC™ EOOA 01.09.2017 2
,,Hebecro mapcrso® OOA 24.04.2017 2
,»Bapaa HH“ EOOA 23.03.2018 4
,,Crka 75“ EOOA 31.05.2018 4
I eppc EOOA 30.04.2018 3
,,EP TTonat“ EOOA 11.05.2017 2
Apyru - 13
277

Hauaamoro CaAAO HaA q)HHaHCOBI/ITC HUHCTPYMCHTH, BKAIOYCHH Ha TOBa HHBO, MOKE Aad 6TJA€ paBHCHO C
KpaﬁHOTO UM CAAAO KbM OTYCTHATA AATa, KAKTO CACABa:

2018 2017

‘000 aB. ‘000 aB.

Caapo xbM 01 sryapn 2 288 2 288
VsmeneHms B CIpaBEAANBATA CTOMHOCT - -
Caapo xbM 31 AekeMBpu 2 288 2 288

3a OIlCHKATa Ha YYBCTBHUTCAHOCTTA € HM3CACABAHA B3ANMMOBPB3KATA MCKAY 3HAYHMMHUTC BXOAAIIN AAHHH H
ecpeKTa BBPXY OLICHKATA HA BEPOATHUTE IIPOMEHU B TAX.

[TpomsmaTa Ha BXOAAINNTE AAHHHI IIPH OLCHABAHCTO HA MHCTPYMCHTHTC HA HHIBO 3 BCACACTBHC Ha Pa3yMHO
BB3MOKHI AATEPHATUBHHU IIPEAIIOAOMKEHHA HE OH AOBEAd AO CBHINECTBCHO H3MCHCHHE HA CYMUTE, IIPU3HATH B
rmeuaabaTa MAM 3ary0aTa, OOINKITE AKTHBH AW OOIINTE ITACHBH, MAHM OOITINA KAITUTAA.

He e umano tpancdepu B HAH OT HUBO 3 IIPE3 IPEACTABCHUTE OTUCTHH IIEPHOAM.

[Tporeca Ha oreHsBaHe Ha (PUHAHCOBHTE aKTHBH Ha APYKECTBOTO, ChLAACHO AOKA2AQ HA AHIICH3UPAHUS
OIIEHUTEA BKAIOUBA:

* [Iaanmpane,

* Cpbupane, IpoBepsBaHe, 0OpabOTBAHE U AHAAU3 HA NH(OPMAIIHATA,

* VI3rorBsiHe Ha IIPOrHO3HYU IIAPUIHY IIOTOLIH,

* AHCKOHTHpAHE HA MAPUYIHNUTE IOTOLH

* M3roTssane HA OIIEHUTEACKH AOKAAA.

3a duHAHCOBUTE AKTUBH HA APYKECTBOTO, KAACU(DHUIIUPAHI HA HUBO 3, C€ M3IIOA3BAT CACAHHTE TEXHHUKH 32
OIIEHABAHE:

* MsrorsaHe Ha TaOAMIIA C IIPOTHO3HHU IIPUXOAH H PA3XOAU U IIPOTHO3HH MAPHYHU IOTOLIH

* OmpeaensiHe Ha KOCUIINEHT HA ALUCKOHTHPAHE

* OmpeaeAsiHe HA AUCKOHTOBI (haKkTOpH

* MzuncasBane Ha HACTOAIIN CTOWHOCTH HA TIAPIYHHI ITOTOITN

* MzuncasiBaHe HA TEPMUHAAHA CTOMHOCT

* OmpeaAeAsiHE Ha YHCTATA HACTOAIIA CTOMHOCT Ha OLIEHABAHHA OOEKT

* VzgucasiBaHe Ha CIIPABEAANBA [Ta3aPHA CTOWHOCT
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6.2. lsmenenue B pe3epBa OT IIPCOIICHKA Ha q)I/IHaHCOBI/I UHCTPYMCHTH:

Cyna (xHA.AB.)
2018 r. 2017 r.
CroiiHOCT HA pe3epBa B HAYAAOTO HA IIEPHOAA 528 528
Wsmenenne (+/-)
CroiiHOCT HA pe3epBa B Kpad HA IIEPHUOAA 528 528
6.3. Obesnenka Ha (PUHAHCOBH AKTUBH:
Cyna (xHA.4B.)
2018 r. 2017 r.
CroiiHocT Ha (PMHAHCOBHUA MHCTPYMEHT B HAYAAOTO HA IIEPHOAA 2 288 2 288
[Tpusnara 3aryba o1 oOesIeHKa, OTIeTEHA KaTO (PUHAHCOB Pa3XOA
Boscranosena 3aryba o 00€3IEHKA, OTICTEHA KATO (DIHAHCOB IIPHXOA
Croiinoct Ha (PUHAHCOBUA UHCTPYMEHT B Kpasa HA IIEPHOAA 2 288 2 288

7. BpeMeHHH Pa3AMKU U OTCPOYEHH AAHBYHU AKTUBU

7.1. TIpes mpeAxoAHHA W HACTOSINHA IIEPUOA B IIPEAIPHATHETO HE Ca

OTCpO‘ICHI/I AAdHBYHHN AKTHUBH.

7.2. Henpusuatu AAHBYHH aKTHBHL

Bb3HUKBAA M HC Ca OTYHUTAHHN

31.12.2018 . 31.12.2017 r.
Pazmep ma Orcpouer Pazmep Ha Orcpouer 3abesexka (npuanna 3a
BPEMCHHQ P23AHK2 BpeMeHHaTQ AAHBYEH BPeMeHH2T2 AAHBYEH HC'HPH.?HEBQHCTO HM KAaTo
pasanka aKTHB pasauka aKTHB AKTHB):
(XHA.AB.): (XHA.AB.): (XHA.AB.): (XHA.AB.):
ApyxecTBOTO He pasriosara ¢
AOCTATBYHO HAACKAHI
IIPOTHO3H OTHOCHO
JPr— sarybu or HAAMHYNETO HA OBACIIH
1323 132 955 96 AAHBYHH ITEIAAOH, CPEIILY
HPCAXOAHI/I HCPHOAI/I
KOHTO MOJKE Ad CE
IIPUCIAAHE HAMAAACMATA
BpPEMEHHA PA3ANKA,
AAHBYHATA 3aIyDAKPEAHT
O0mo nenprsrat 1323 132 955 9%
AAHBYHH AKTHBH:

8. CrokoBO-MaTepUaAHU 3aIIACH

ApyxectBoTo orunta Martepuasnn samacn — Hes3aBbpIlieHO IIPOM3BOACTBO, IIPEACTAAABAIIO PA3XOAH BbBB
BPb3Ka CbC 3AIOYHAAH IIPOLEAYPH II0 pPEAAH3UpaHE HA HHBECTHIMOHHUTE HAMEPECHHA HA APYMKECTBOTO 34
HU3TPAKAAHE HA 94CT OT IIPEABHACHHUTE 32 H3IPAKAAHE CIPAAH, BBPXY IPUTEHKABAHUTE OT APYAKECTBOTO 3€MH HA
TepuropuaTa Ha kB.151, mo maama ma 29-tm m.p., rp.Bapua /xB.AcmapyxoBo, mecrnoct Buanre/. Kpm momenTa
Perasa Musect AA mma BAA3AO B CHAA pa3pelIeHHE 34 CTPOEK Ha MHOrO(DaMUAHA JKUAHUIIHA crpasa, B Y11 V-2665,
2612 /uaenmudpuxarop 10135.5506.894/. Crpaaara e ¢ P3IT 11 851 kB.m. 1 3acrpoena maorr ot 1 581,34 ks.m.

8.1. ACI’IHOCTTZI Ha IPCAIIPHUATHCTO HE HaAara Aa C€ IIOAABPIKAT OIPCACACHH HAAMIHOCTH OT CTOKOBO-

MaTEPpHUAAHN 3aITaCH.

8.1.2. AHAANTHYHO CBCTaBa HA MAaTEPUAAHUTE 3aIaCH — He3abpIirpHO IpON3BOACTBO HMa BHAA!

OryerHa CTOHHOCT (XHA.AB.)
31.12.2018 r. 31.12.2017 r.
HeszapspprireHo mpoH3BOACTBO
Pasxoan 3a msrpakAase Ha MHOrO(OAMHAHA KHAMIIHA CrPaAd 35 35
O6mmo 35 35

9. TBProBCKH U APYrH B3€MaHUA
9.1. K'bMm aaTaTa Ha (PUHAHCOBHA OTYET B3EMAHHATA HA IIPEAIIPUATHETO UMAT CACAHUA CHCTAB!
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Bzemanna

31.12.2018 r.

31.12.2017 r.

Cyma Ha
B3E€MaHETO
(XHA.AB.):

Crener Ha
H3HCKyeMOCT

Ao 12 Han 12
Mecena Mmecena

Cyma Ha
B3E€MAHETO
(XHA.AB.):

Crerier Ha
H3HCKyeMOCT

Ao 12 Han 12
Mecena Mecena

I. B3emanusa oT KAMEHTH U AOCTABYMIIH,
B T.4.:

Bsemannsa OT KAMCGHTH CBBP3aHH AHIIA
(ApyTH, W3BDBH IIPCAIPHATHA OT TIPyIIa,
ACOIIMMPAHN W CMECEHM IIPEAIIPUATHIA)
(Brk OGeaexka 5.3.4)

Bsemanmus or APYI'H KACHTH

Bzemanms oT AOCTABYHITH 10
IIPEAOCTABCHU aBAHCH, U3BBbH TC3U 32 AA n

CM3

I. O6mo B3emanma oT KAHEHTH H
AOCTABYHITH

II. Bsemanus oT NpeAIpUATHA OT Ipyma
(Brox Geaexxku 5.3.2 u 5.3.4):

III.
ACOIMHPAHA M CMECEHU IPEANPHUATUA
(Bmox Geaerxkn 5.3.2. u 5.3.4):

Bzemanmus, CBBbP3aHU c

1V. B3emaHna o OpEAOCTABEHH 3aE€MH,
BT.4.

I'AaBHUIH, B T.9.:

3aemMu Ha CBBp3aHH AHIA (APYTH, H3BBH
HPCAHPI/IHTHH oT rpyna, aCOHI/II/IpaHI/I u
CMECEHH  IPEATIPHATHSA)

5.3.2)

(Bmk OeAexka

3aemu Ha APyrH AnIa (HEeCBbP3aHN)

Auxen

ITo saemm KBbM CBBP3aHH AHIA (APYTH,
M3BBH IPEAITPHATHA OT IPYIIA, ACOINUPAHI
I CMECEHH HPEAIpUATHA) (BHK OCACKKA

5.3.2)

ITo 3aemu kbM ApPyTH AHITA (HEECBDHP3AHHN)

1V. Ob6mo B3eMaHHA IT0 IPEAOCTABEHH
3aeMH

V. Cymm 3a
OFOA>KETA, B T.Y..

BB3CTAHOBABAHE or

1. KopmopatuseH AAHBK

2. NaHDbK BEPXy AOOABEHATA CTOHHOCT

3. Apyri AambIta

4. Ocuryposkn

V. Obmo cymu 3a BB3CraHoBABaHe OT
OroA>xera

VI. Bsemanua 1o cbA€OHH crropoBe, B
T.4,

CpAcOHU B3eMaHUA

IlprucpaeHn B3eMaHus

VI. O6mo B3emaHma 10 CBACOHH
criopose

0 0

VII. Apyru B3emanms, B 1.4.

140

140

139

139

IIPCAOCTABCHI aBAHCH

140

140

139

139

VII. O6mo Apyru B3emMaHua

140

140 0

139

139

Bcuuxo cyma Ha B3emanHara - OpyTeH

pasmep

140

140 0

139

139

Cysa Ha obe3rieHKa

Heren pasmep Ha B3eMaHHATA

140

140 0

139

139
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Bsemanmus o IIPCAOCTABCHM ABAHCH 32 A"bAFOTpafIHI/I AKTHBI 1T CTOKOBO-MATCPHMAAHM 3aITACH:

CyMa Ha OPEAOCTABEHHTE ABAHCH (XHA.AB.):

IlpesocraBeHH aBaHCH 32 ABATOTPAHHH AKTHBH H CTOKOBO-MATEPHAAHH

3amaca 31.12.2018r. 31.12.2017 r.
ITpeprocraBenu apancu 3a AHMA
ITpeaocraBenu aBancu 3a AMA
IlpepsocraBenu aBancu 3a CM3, B 1.4.:
TMocodenara cyma e 3a HSIOTBAHE HA IAOIIOOOpasyBaHe — 2 XHA. AB. U 3 3
usrorssae Ha [TVIT - 1xua. AB.
O61r10 aBaHCH 34 ABATOTPAHHH AKTHBH H CTOKOBO-MATEPHAAHH 3AITACH: 3 3

Hsama B3emaHus Ha APYKECTBOTO, KOHTO Ad Ca B IIPOCPOYHE.

10. Auzunr
[1pes Tekymmmsa 1 IPEAXOAHHSA OTYETEH IIEPHOA APYKECTBOTO HE
U OIICPATUBCH AM3HHI.

€ AM3HMHIOAAQTCA IIO AOI'OBOPH 32 CIDI/IH’&HCOB

[Ipes TekyImsa n IPEAXOAHHA OTYCTEH IEPHOA APYIKECTBOTO HE € AHM3HHIOIIOAYYATEA ITO AOTOBOPH 34

HUHAHCOB AU3HHT.

11. ITapu u mapuvHU €KBUBAACHTH

11.1. Kommmonenture Ha TMAPUIHUTC HAAMYIHOCTH M ITAPHYIHHUTEC CKBHUBAACHTHU, IIPCACTABCHH B CICTOBOAHMA

OaAaHC ca:

Kommonenr:

Cyma (XHA.AB.):

31.12.2018 r.

31.12.2017 r.

IMapuusn cpeactBa B OpOii:

5

5

[Napuuanu cpeactsa B Oe3cpounn pasmaarmareAnn cMetka B BGN:

[apuuanu cpeacTBa B OE3CPOYHN PA3IAAILIATCAHN CMETKH B UYKACCTPAHHA BAAYTA:

KpaTtkocpounu 6aHKOBU ACHO3UTH

ApbArocpounn 6aHKOBH ACTIO3HTH

AKpPEAUTHBH

Ob6mmo:

KoM AaTaTa Ha CpI/IHaHCOBI/IH OTYET HAMA IIAPUYHU CPEACTBA, KOHUTO Aa HEC Ca Ha Pa3IIOAOKCHHE HaA
PBKOBOACTBOTO I/I/ HAH TAKHBA, KOUTO A2 Ca IIPEAOCTABEHH KATO obesneveHmne 1o AOI'OBOD.

12. Pa3xoau 3a G'bACIIU ITIEPHOAT

Cyma (XHA.AB.):
Pazxoan 3a 6bA€1H IIEPHOAT 31.12.2018r. 31.12.2017r.
Auxsu 110 PUHAHCOB AUZHHT
Pascpouenn GaHKOBH TAKCH IO YIIPABACHUE HA KPEANTH 10 10
3acTpaxoBkn
ITpeanaarenn maemu
Ob1mo: 10 10

13. Karmraa

13.1. Perucrpupannst karmraa Ha “PEI'AAA MHBECT” AA xbm 31 ackemspu 2018 1. Bbp3ansa Ha 18 428
734 AB. 1 e pasupeseser B 18 428 734 6post OOMKHOBEHHH AKIIMHM HOMHHAAHA CTOMHOCT 1 AB.

KammrraasTt Ha ApykecTBOTO € PasIIpeACACH KAKTO CACABA:

Axrrroaep Asa or kanurasa B % | Bpori Axknqun/Asasose
POCHM EOOA 37,58 6 924 926
CHP OOA 37,89 6 983 009
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LIKB AA 9,91 1825 800
AVMBEABIIMBHT ACETC EAA 6,59 1213 902

VII® CHI'AACHE 5,41 996 327
Apyri 110 5% 2,62 484 770
Obmo: 100% 18428 734

Buow tenesncra 1.2.

13.2. VzkyeHu cOOCTBCHH aAKITIH

Ha 21.05.2014 r. ma ocmoBamme uA.1870 or T3 wm ua.lll, aa5 or 3IIILK, Ob6moro cpOpanume Ha
aknmonepure Ha "Perasa nuBect" AA rpuema perenne 3a 0OpaTHO U3KYIYBAHE HA AKIIUN IIPH CACAHUTE YCAOBHST:

1. MaxcumaseH Opod aKkmnu, ITOAAEKAIIM Ha OOpaTHO u3KyiyBaHe: AO 3% o1 oOmius OpOil H3AAACHH OT
ApYyiKeCTBOTO aKIIHM, 32 IIEANS CPOK HA M3KYITYBAHC;

2. Cpok 3a U3BBPIIBAHE HA H3KYIIYBAHETO: AO 5 /Ier/ TOAMHM OT IIpUeMaHE HA PEIICHHETO 32 OOpaTHO
M3KyIyBaHe Ha cOOCTBeHN akunuy Ha “Perasa Musect” AA;

3. MuHnMaAeH pasMmep Ha reHara Ha us3kymysane: 1,50 AB.;
4. MakcumaneH pasmep Ha rieHaTa Ha nskymysane: 2,40 AB.;

Kom 31 aexemspu 2018 r. ,,PEI'AAA MHBECT” AA npurexasa 83 180 Op. cobcrBenm axnunm,
mpeacraBassariu 0,45 % oT KamTaAa Ha APYKECTBOTO. AKIIMNTE €4 C HOMHAAHA CTOHHOCT 1 AB. 32 aKius.

Caaao ua 01 aayapu 2017

OOpaTHO U3KyIIEHN COOCTBECHH AKIIHE

Pasxoan 1o 0OpaTHO U3KyIIEHN COOCTBEHH AKIIIE

TTpoaaser 0OpaTHO M3KyIIEHH COOCTBEHM AKITHI

Caapo Ha 31 aexemspu 2017
Caapo Ha 01 saayapm 2018

OOpaTHO U3KyIIeHN COOCTBEHH AKITHH

PasxoAn o 06paTHO H3KYIEHH COOCTBEHN AKITHIT

HpOAaAeHI/I O6paTHO H3KYIICHH CO6CTBCHI/I AKIT I

Caaao Ha 31 Aexemspu 2018

13.3. Pesepsu

Pesepsure na “PEI'AAA MHBECT” A ce cberodr oT:

o Saxorosu pesepéu 6 pasmep Ha 1 843 xu 8.,

o pyeu pesepsu 6 pasmep Ha 528 xua.ss., popmuparu om

pasnososncerie 3a npodaxoa

13.4. Harpymana meqan®Ou (3aryOu) OT MIHAAM TOAUHI

PaBHeHNe Ha HepaspeAcAcHaTa redarba / Hemokpura 3aryba

Axnun

Gpoit ‘000 as.
(83 180) (161)
(83 180) (161)
(83 180) (161)

i’lOé‘./Zé’dBﬂZ&/ﬂ OYeHKa Ha _gﬁﬂﬂﬂﬂ[06’ﬂ aKmusu Ha

DuUHAHCOB pPe3yATAT CroiiHocCT (XHA.AB.)
Harpynmann neuasbu KeM 01.01.2017r. 3088
YBeAuueHuUs OT: 8
Ileyanéa sa codurama 8
Hamasenus or:
Sazyba 3a :0durama
Pasnpedenenusn
Harpynanu neuasbu KpM 31.12.2017 r. 3 096
YBeAanuenmus or: 40
Ileuanba 3a eodunama 40
Hamasenus or:
3azyba 3a odunama
Pasnpedenenun
Harpynanu neuasbu xpM 31.12.2018 r. 3136
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14. HpOBI/ISI/II/I 34 IICHCHUH U APyI'1X HOAO6HI/I 3aADBAKCHUA

Hpes HpCAXOAHI/I I/I/I/I/\I/I HaCTOAIITA HCpI/IOA TIPCAIIPUATHCTO HE € OTYCAO IIPOBU3UHN 32 IICHCHHM U APYIrd

TIOAOOHH 3aABAKEHUA.

15. Apyru poBU3HH U CXOAHU 3aABAKEHIA

Ilpes mpeaxoAHm U/UAM HACTOSIIIUSA HEPUOA HPEAIPHATHETO HE € OTYEAO APYIH IIPOBU3HUM H CXOAHH
3aAbAkeHUs. He ca Haanme cbAeOHHT CIIOPOBE, TIO KOUTO APYAKECTBOTO Aa € OTBeTHHK nAM mier. He ca aemoznpann
ITAPHYHHI CPEACTBA IO AOTOBOPH 3a CpouHHU AerrosuTh. He ca macremmanm Apyra ODCTOATEACTBA, KOUTO A2 BOAAT AO

HAAUYHETO HA YCAOBHU AKTHBH HAH IIACHBH.
YcAoBHU TacuBU

B HpCAHpI/IHTI/ICTO HC Ca Bb3HHKBAAW B CBbOTBETHO HE Ca HpI/ISHaBaHI/I YCAOBHH ITACHUBH.

16. ITpeAnpuATHETO KATO EMUTEHT HA [IEHHU KHIDKA

HpCS OTYETHUA IIEPUOA IIPEAIIPUATUETO HE € EMUTUPAAO ILICHHU KHITKA.

17. 3aasakeHUA

Basbaoxenna

Cyna Ha 3aA'BA>KEHHETO (XHA.AB.):

31.12.2018r

31.12.2017 r.

1. BaapA>KeHHS 110 eMHCHH HA OOAHTAIIHOHHH 34€MH

II. 3aaBA>KeHHA KBM QHHAHCOBH IIPEAIpHATHA (BIDK T. 18.1.), B T.4.:

3112

2860

bankosu 3aemu

3112

2860

DOuHAHCOB AUSHHT

II. Bcauko 3aABA>KeHHA KM (PHHAHCOBH HPEAIPHATHA:

3112

2860

I1I. ITosAygyeHH aBAHCH OT KAHEHTH:

1. Ot xAmeHTH CBBpP3aHI AUIA (APYTH, H3BBH IPEAIPHATHA OT TPYIIA, ACOIUUPAHM
I CMECEHI IIPEATTPUATHS)

2. Ot Apyra KAHECHTH

III. Bcuyko moAyYeHH aBAHCH OT KAHCHTH:

1V. 3asbA>xeHIT KBM AOCTABYHIIH:

1. 3aAbAKEHHA KBM AOCTABYHIIA CBBP3AHN AHUIA (APYTH, M3BBH IPEAIPUATHA OT
rpylia, ACOIMUPAHI U CMECEHU LIPEAIPUATUA) (64 benencka 5.3.3.)

2. 3aABAKEHUS KBM APYTH AOCTABYHITH

1V. Bcuuko 3aAbAKEHHA KBM AOCTABYHLIH:

V. 3aABAOKeHHA KM OPEAIPHATHA OT Ipyna (BIDK Oeaexxkw 5.3.1. u 5.3.3.):

VI. 3aapakeHHA KBM ACOIMHHPAHH H CMECCHH IMPEATIPHATHA (BIDK OCACKKH

5.3.1. 1 533,):

319

236

VII. Iloayyenn 3aeMH OT HeGPHHAHCOBH HPEAIIPHATHA H PHSHIECKH AHIA, B
T.4.:

21

20

1 nasnuyu, 6 m.u.:

Or cBbp3ann Amuna (APyru, U3BBH IIPEAITPHATHA OT IPYITA, ACOIMIPAHI 1 CMECCHI
npeAnpusTys) (Brx beaekka 5.3.1.)

20

20

3aeMu OT APyIH AHIA (HECBBP3AHII)

Auxceu, 6 m.u.:

ITo 3aemu o1 cBBp3aHN ANIA (APYTH, U3BBH IIPCAIIPHATHA OT IPYIId, ACOIMUPAHI 1
cMeceHn npeanpusaTrs) (Brk 6eaexka 5.3.1.)

ITo 3aemu oT Apyru Anma (HECBbP3aHM)

VII. Bcuuko moAy4eHH 3a€MH OT HEQOHHAHCOBH HPEAIPHATHA H PHSHIECKH
AHIA

21

20

VIII. 3aAsbA>keHHA KBM OFOAKETA, B T.Y..

35

21

1. 3a xopriopaTnBeH AAHDBK

2. 32 AaHBK BBPXY AOOABEHATA CTOHHOCT

3. 3a Apyru AAHBIII

16

4. OcurypoBku

16
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5. AarbIu BBPXY TPYAOBU BB3HATPAKACHUSA 3

VIII. Bcayko 3aABAKEHHA KM OFOACKETA, B T.Y.. 35 21

IX. 3aaBpAKeHna KBM IIEPCOHAAA 30 10

X. 3aspA>KeHHA 32 AHBHAECHTH

XI. Apyru 3asbaxeHua

Bcruko cyma Ha 3aABAXKEHHATA 3526 3151

17.1. 3aabAckennsa KbM (PUHAHCOBHU IIPCAIIPUATHA

31.12.2018 r. 31.12.2017 r.
33aABAXKEHHA KbM (PHHAHCOBH o1 a0 1 1. 40 1 roamma
TPCATIPHATHA Cyma (XHA.AB.) roamma (xis.aB.) Cynra (xHA.AB.) (x114.48.)
bamkoBu 3aemu 3112 3112 2 860 2 860
Awnxsu 110 GankoBH 32eMu
DUHAHCOB AU3UHT
AMXBM C HACTBIIMA ITAAEK ITO0 (PHHAHCOB
AVIBHHT
Obmo 3aABAKEHHA KBM (DHHAHCOBH 3112 3112 2 860 2 860
HPEATIPHATHA:

17.1.1. IloAyueHu OaHKOBH 3aeMU

KoM 31 Aekemspu 2018 r. ApyKecTBOTO HMa pasperiieH OGAHKOB KPEAUT — OBBPAPAQT, KAKTO CACABA:

* Aara Ha porosop — 07 FOam 2014 r;

* Pazmep Ha pasperenns anmvut kpMm 31.12.2018 r. — a0 1 650 xuA. eBpo;

* Cpox ma moracsapane — 07.07.2019 1., eAHOKpaTHO B Kpas Ha ITEPHOAR;

* AUXBEHH yCAOBHA - PEAOBCH AMXBCH IIPOICHT: 7,5%0; AMXBEH IIPOIEHT 32 IPOCPOYUCHA TAABHFIIA:
HepaspereH oBbpApadT - 35%0;

* ObesnedeHus:

- I'bPBA 10 PEA AOTOBOPHA UITOTEKABBPXY HEABIKIMUTE HMOTH - 3€MH, COOCTBEHOCT Ha APyKeCTBOTO;

- BTOpa II0O PEA AOLOBOPHA WIIOTCKA, BBPXY HCABIDKHMHUTC HMOTH - 3CMH, KAACH(DHIIMPAHH KATO
HMHBECTHIIMOHHU UMOTH, COOCTBEHOCT Ha APYHKECTBOTO;
- TpeTa IO PEA AOTOBOPHA HIIOTCKA, BBPXY HCABIDKIMHTC HMOTH - 3CMH, KAACH(DHIIHPAHN KaToO

HMHBECTHIIMOHHU UMOTH, COOCTBEHOCT Ha APYHKECTBOTO;

-ITBPBH 11O PeA 3aA0r 110 peaa Ha 303 Ha THProseko npeanpusrue ,,Perasa nusect™ AA Karo CbBKYIIHOCT OT
IIpaBa, 3aAbAKEHUA U (PAKTUIECKH OTHOIIEHIS;

- I'bPBU 110 peA 0coOeH 3aaor 1o peaa Ha 303 Ha mpurexasanute oT ,,Perasa musect™ AA 101 891 6pos
IIOMMEHHH O€3HAAMYHM aKIHH C OasaHcoBa CTOHHOCT B pasmep Ha 2 288 XuA.AB., npeacraBasBamu 45% or
karmmrana Ha , [asarexc™ AA, emucus BG11GAVAAT10

* Baayra, B KOATO ce M3BBPIIBAT IAAIAHIATA — €BPO.

Coampapuo otroBopun cearbxauny 1o kpeauta ca "CHP" OOA u "Pocum” EOOA.

baaamcoBara crolfHOCT Ha OAHKOBUTE 3aEMH  CE HpI/ICMa 3a pa3yMHa HpI/I6AI/ISI/ITCAHa OIICHKAa Ha
CHpaBCAAI/IBaTa WM CTOHHOCT.

17.1.2. Au3uHr — IPEAIPUATHETO KATO AU3ZUHIOIIOAYIATEA
[IpeATpHATHETO ¢ AMBMHIOIIOAYYATEA TI0 AUSHHTOBH AOTOBOPH, B T.9.
ExcrAoaTainoOHHu AH3HHI, CBBP3aHHU C yIIOTpeOara Ha YacT OT Crpasa - opuc.3aAbAKEHUA 110 AU3UHIOBU
AOTOBOpH:

3 Cyma (x0A.AB.)
AA'BAIKEHHA ITO OIIEPATHBHH AH3ZHHIOBH AOIOBOPH 2015r. 20077,
Haewm Ha oduc 5
Bcuako 3aABAXKEHHA 110 AH3HHTOBH OIEPATHBHH AH3HHTOBH AOTOBODH: 5

17.2. T'BProBCKH U APYTH 3aABAYKEHUS
KoM 31.12.2018 r. ApysKecTBOTO HAMA 3aABAMKEHHUA, H3UCKYEMH CAEA IIOBEYE OT 5 TOAMHH.
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He ca IIPCAOCTABAHU obesneyeHus 1o TBPTOBCKUTE U APYITUTE 3AABAKEHUSA HA APYKECTBOTO.

17.3. VCAOBHH 3aABAKEHHSA, TAPAHITHH HAH HEIIPEABHACHH PAa3XOAH, KOUTO HE C4 BKAIOYEHH B CICTOBOAHMSA
OaAaHC

He ca maamme yCcAOBHH 3aABAIKCHUSA, IApAHIIMH HAHM HEIIPEABHACHH Pa3XOAH, KOUTO HE Ca BKAIOYCHH B
CUYETOBOAHHIA OAAAHC.

18. IIpaBuTEACTBEHH AAPEHMUA, IIPABUTEACTBEHA IIOMOIIL U IIPUXOAU 32 O'BACIIIN IIEPUOAH
HpCS HpCAXOAHI/I I/I/I/IAI/I HACTOAIITUA HCPI/IOA HpCAHpI/IHTI/ICTO HC € HOAY"II/IAO HpaBI/ITCACTBeHI/I AapCHI/IH,
IIPABHTEACTBEHA ITOMOIL] 1 IIPUXOAN 32 OBACIIN IIEPHOAT

19. Paszxoan

19.1. Hamaaenwe Ha 3armacuTe OT IIPOAYKIIHA U HE3ABBPIIIECHO IIPOU3BOACTBO

[Ipes oTueTHHs U /HAM IIPEAXOAHUS OTYETCH LIEPHOA HE €A OTICTCHU HAMAACHUS HA 3AIIACUTE OT IIPOAYKLIHS
U HE3aBBPIIEHO IIPOU3BOACTBO

19.2. CpIiHOCT HA OTYETEHUTE PA3XOAH 34 OIIEPATHBHATA ACHHOCT IIPE3 IEPHOAA

Paszxo4 - CTOHHOCT (XHA.AB.)
B 1.4, B .4,
KZTCFOPHHPZ.?XOAH 20]8 r HEIIAATECHH 20]7F_ HEIMIAATECHH
KkbM31.12.20 KBM
18r. 31.12.2017T.
IlpomeHH B HAAMYHOCTHTE HAa TOTOBA IIPOAYKIIHA
1 HE3aBBPIIIEHO ITPOU3BOACTBO
Pasxoan 3a matepuasu 4 4 -
Pasxoan 3a ycayru 13 20
PasxoAn 3a aMopTH3auu 1
Pasxoan 32 00e3neHKa
PasxoAn 32 mepconasa 62 48 40 13
BaAancoBa cTOMHOCT HA IPOAAACHU AKTUBHA
PasxoAn 32 mpoBusum
ApVru oepatuBHU Pa3XOAN 33 29
O061110 oIEPaTHBHH Pa3XOAH: 113 52 89 13

3HAaYUMU IO CBOS XapaKTep pa3XxOAHn (OTpaSCHI/I II0 CBOATA CHIIHOCT B TOpHATa T’rl6AI/II_[21), Ca KaKTO CACABaA:

19.2.1. PasxoAn 3a Matepuasu

Pasxoau 5a marepmain PaszxoA - CTOHHOCT (XHA.AB.)
2018 r. 2017 r.
Ea. Eneprus - ocduc 4
0061110 pa3zxoAn 3a MaTepHasd 4

19.2.2. PazxoAU 32 BHHIITHH YCAYTH

Pasxoan a s yoAyTH Pazxoa - crolHOCT (XHA.AB.)
2018 r. 2017 r.
Pasxoan 32 oanT 3 3
Pa3zxoAn 32 KOHCYATAHTCKH yCAyII 1 3
Pasxoan 3a Takcu 6 9
PaszxoAn 32 eKCIPTHHU OLIEHKH 2 1
Pazxoan 3a HOTApHAAHH yCAYTH - 3
Haewm odpuc 1 1
006110 pa3xoAH 32 BEHIIIHH yCAYTH 13 20
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19.2.3. PasxoAun 3a miepcoHaa
19.2.3.1. Cpeanocuucpuer Opoii Ha IIEPCOHAAA:

CpesHocrnHChsY€H CHCTaB

Kareropus nepconaa (6pox)
2018 r. 2017r.
PvrkoBoanTeAn 5 6
CroernmaAucTu 1 1
Obmmo: 6 =

19.2.3.2. KpaTkocpoYHI AOXOAH Ha IIEPCOHAAA - CyMa, IIPU3HATA KATO PA3XOA 32 KPATKOCPOYHH AOXOAU Ha

IIEPCOHAAA!
Cyma (XHA.AB.)
Paszxoam 3a IeEpcoHaAa 2018 1. 2017,

AAMHHACTpATHBEH IEPCOHAA, B T.U.. 3 3
Bosmarpamaenns 3 3
Ocuryposku - -
YAeHOBE HA OpraHH HA YIPABACHHE, B T.U.. 59 37
Bosmarpakaerns 46 28
Ocuryposku 13 9
Obrrro: 62 40

19.2.3.3. VsmaareHn BB3HATPAKACHNIA HA aAMHHHCTPATHBHHSA IIEPCOHAA M HA YACHOBETC HA OpPTaHHUTE Ha

YUpPaBACHHE!
H3raareHn Bb3HAIPA>KACHHA HA AAMHHACTPATHBHHA IIEPCOHAA H HA Cyma (XHA.AB.)
YACHOBETE HA OPIaHHTE HA yIIPABACHHE 2018 r. 2017r.
Wsnaameny swsnazpancoenus wa adm. nepconan 2 2
Msnaamenu svsiazpancoerus na opearume na ynpasserie 13 12
Obmo: 15 14

19.2.3.4. HensnaareHn AOXOAM Ha IEPCOHAAA KbM AATaTa HA U3TOTBAHE HA TOAUIIHHA (PUHAHCOB OTUET.

Cyma (XHA.AB.)
HemnsmareHd Bb3HATPAXKACHHA 2018 . 20077
AAMI/IHI/ICTpaTI/IBCH IIEPCOHAA 2 1
Yaenose Ha OpraHu Ha yIPaBACHHUE 28 8
O6io: 30 9

19.2.4. PazxoAm 32 0Oe3IeHKA

HpCS OTYCTHHA I/I/I/IAI/I IIPEAXOAHHUSA IIEPUOA HE Ca OTYCTCHH PAa3XOAH 32 O6CSH€HK2L

19.2.5. Apyru omepatuBHH Pa3sXOAH
19.2.5.1. baaarcoBa CTOMHOCT Ha IIPOAAACHH AKTHBH

ITpes orueTHUs 1/MAN IIPEAXOAHUS IIEPHOA APYKECTBOTO HAMA IIPOAAACHH AKTHBHL.

19.2.5.2. Pazxoan 3a mpoBusuun

Hp€3 OTYCTHUA I/I/I/IAI/I IIPEAXOAHHA IIEPHUOA APYKECTBOTO HE Ca BB3HHMKBAAM M HE Ca OTYHUTAHH PA3ZXOAH 32

IIPOBU3UH.

19.2.5.3. Apyru pasxoan

Paszxo4 - CTOHHOCT (XHA.AB.)

Apyr pasxoa 2018 . 2017 .
Aanbk crpaau 18 16
Taxkca cmer 14 13
Apyru ycayru 1 -
Ob61mo ApyrH pasxoAn 33 29
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19.3. Hauncaenu 32 TOAUHATA CYMH 32 YCAYTHUTE, IIPEAOCTABAHM OT PETUCTPUPAHUTE OAUTOPH:

CroriHOCT (XHA.AB.)
2018 r. 2017r.
HesaBucum dpuraHCOB 0AUT 3 3
AampuHn KOHCYATALIIN
Apyru ycAyru, HeCBbP3aHHU C OAHTA
Ob61o: 3 3

19.4. Cerrocr Ha ordereHUTe (DHHAHCOBU PA3XOAHU IIPE3 IIEPHOAA

PazxoA - CTOHHOCT (XHA.AB.)

Kareropnsa ¢purarcoBu pazxosn 2018 1. 20177,
Pazxoan 3a oOesrieHKka Ha PUHAHCOBU AKTHBH
PasxoAn oT OTpUILIATEAHH PASAHKH OT IIPOMSAHA HA BAAYTHH KYPCOBE
Pasxoan 32 AuxBu 238 261
Pasxoan or oTpULIATEAHH PASAMKH OT OIIEparuy ¢ (DHHAHCOBH aKTHBI
Apyru puHAHCOBU PaZXOAH 26 28
061110 (huraHCOBH pa3xoAn: 264 289

3HaYnMU IO CBOSA XapaKTep pa3XOAH (OTpaSCHI/I II0 CBOsATA CHITHOCT B rOpHaTa Tﬁ6AI/IL[21), Ca KaKTO CACABa:

19.4.1. PasxoAu 32 AUXBU

PazxoA - CTOHHOCT (XHA.AB.)

Pasxoan 3a Auxsu 2018 1. 2017,
AuxBu 110 32eMU 238 261
0610 pa3xoAH 3a AUXBH 238 261

19.4.2. Apyru duHaHCOBU Pa3sXOAH

PaszxoA - CTOHHOCT (XHA.AB.)

Apyroa ¢pHHAHCOBH pa3xoAH

2018 r. 2017 r.
Takcu 1o 3aemMu 26 27
Apyru prHAHCOBU PAa3XOAH 1
0061110 ApyrHu (hbHHAHCOBH Pa3X0AH 26 28

20. Aagsuu oT ieuyasbaTa

Hp€3 OTUYCTHUA I/I/I/IAI/I IIPEAXOAHHMA IIEPHOA APYKECTBOTO HAMA HAYHMCACHHU AAHBIIN OT mevarbarTa.

21. ITpuxoau
21.1. [IpuxoAn OT OIEepaTUBHATA ACHHOCT
21.1.1. Heruau npuxoAn oT mpoAakOn

ITpes oTyeTHUs U/ UAU IIPEAXOAHHS IIEPHOA APYKECTBOTO HAMA PEAAUSHPAHU IIPUXOAU OT IIPOAAKOM.
21.1.2. VBeAmueHUE HA 3AI1ACHTE OT IPOAYKIIUA H HE3aBBPIIIEHO IIPOU3BOACTBO
[Tpes oT4erHUs M/UAM IIPEAXOAHHS ILIEPHOA B APYKECTBOTO HE € HAAUIC YBEAMYCHHE HA 3alIACHTE OT

IIPOAYKIIHSA M HE3ABBbPILEHO IIPOU3BOACTBO.

21.1.3. PasxoAn-3a npuAOOHBAHE HA AKTHUBH 110 CTONAHCKU HAYNUHIIpes OTYeTHUS U/ UAM IIPEAXOAHUS IIEPHOA
B APY’KECTBOTO HE €4 HAAUIIE PA3XOAN-32 IIPHAOOUBAHE HA AKTUBH 110 CTOIIAHCKH HAYNH

21.1.4. Apyru npuxoAn

Cyma (XHA.AB.)

2018 1. 2017 1.
Ilpuxoan or ¢purancuparme
Ilpuxoanm oT OpoAa>kOH HA ABATOTPAHHH AKTHBH H HHBECTHIIHOHHH HMOTH, B 2
T.4.:
Bescpounn nmpasa Bbpxy akTuBI 2
IlprxoAn or mpoAa>K6u Ha MATEPpHAAH
Apyra  nOpHXOAH — HPHXOAH OT IHIPOMAHA CIPABEAAHBATA CTOHHOCT Ha 415 386
HHBECTHIIHOHHH HMOTH
Bcruko: 417 386
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ApyI'I/I TIPHXOAH CITOPEA KAHEHTHTE, IIPM3HATH ITPE3 IIEPITOAA:

- T— Ilprxoa - crodHOCT (XHA.AB.)
2018 r. 2017 r.
ITpHXOAH OT peaAu3aLsg Ha CEbP3aHH AHLA
[TpHXOAN OT PEAAH3ALNS HA TPETH AHLA 2
Ob1ra cyMa Ha IPHXOAHTE: 2

21.2. ®uHacoBH IPHXOAN
[Ipes oT4eTHUA 11/ AN IPEAXOAHIIA IIEPHOA B APY/KECTBOTO HE Ca OTIHTAHH (DHHAHCOBH IIPHXOAH.

22. IIpoMeHH B NPUOAM3UTEAHUTE CUETOBOAHH CTOMHOCTH
[Ipes oT9eTHIA [IEPHOA HE € M3BbPIIEHA ITPOMAHA HA NPHOAH3HTEAHATA CYETOBOAHA CTOITHOCT, H3IOA3BAHA
32 OIICHKA Ha B3€MaHNA, MATEPHAAHIITEC 3arrac, aMOPTH3NPYEMHTE aKTHBH IT AP.

23. ®yHAAMEHTAAHHU FPEIIKH

[Ipes OTYETHNA ITEPHOA HE € KOHCTATHPAHa IPEIKA, CBbP3aHA C IIPEACTABAHE HA (PHHAHCOBO-CYETOBOAHATA
nHOpMALIA 32 ITPEAXOACH(HIT) MEPHOA(W), KOATO € KaacHdHIMpaHa KaTo (PYHAAMEHTaAHA IO CMIChAA Ha
npraosxrmiza CC 8.

24. ITpoMeHM B CUETOBOAHATA MIOAMTHKA

HPCB OTYETHNA ITEPHOA HE € N3BbPIICHA IpoMsAHa Ha HPH6AH3HTCAHB.T2 CYETOBOAHA CTOﬁHOCT, M3ITOA3BAaHA
3a OLICHKA Ha B3C€MaHNA, MATEPHAAHHITE 3aITaCH, AMOPTH3NPYEMHTE aKTHBH I AD.

Aara Ha cberasane: 07.03.2019 r.

CBCTaBHTEA:. . ... . N

(Eaena Toaoposa)

CACA AaTaTa Ha TOAUIIIHIA CpHHaHCOB OTYET AO AAaTaTa HA HETOBOTO OAO6P5[B21HE 3a Hy6AIIKyBaH€ HE€ Ca HACTDBIIHAIL
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OBLIOTO CbBPAHHME HA
AKIIMOHEPUTE HA
.PET'AJIA UHBECT" A/l
rp. BAPHA

OTYET

Ha
JIMpeKTop 3a BPB3KH ¢ MHBECTUTOPUTE
Ha ‘“Perana unBect A/l

Veascaemu axkyuonepu na “Pezana uneecm” AJ],

M3roTBeHUAT oTueT 3a jaediHoctra mpe3 2018 r. Wma 3a Lea na OTpasu Npead BCHYKO
M3BIHEHHETO HA HOPMATHBHHTE H3MCKBAHWs, PErJaMEHTHpallM 3aibibkeHusTa Ha “Perana
waBecT” AJl Kato MyOJAMYHO IPYKECTBO, KAKTO W YIOBICTBOPSBAHETO HA HM3UCKBAHUATA HA
akupoHepute. OCHOBHUTE (DYHKLHH, B Ka4€CTBOTO MU Ha JIUPEKTOp BPBL3KU C MHBECTHTOPHTE,
otroBaps peg O6moTo chOpaHue Ha aknoHepuTe Ha “Peraia unasect” AJl, ca na cpAeHCTBaM M
OCHTrypsl IOOpY B3aHMOOTHOLIEHHS] MEXJy APYXECTBOTO, HETOBUTE AKIMOHCPH M NOTCHLIHATHH
MHBECTUTOPU ¥ Ha KOPEKTHOTO M3I'bJIHEHNE HA 33IBJDKCHUATA MPOU3THIALLH OT TBproBeckus 3aK0H
u 3akoHa 3a MyONMYHO MpenyaraHe Ha LeHHM KHuka. OOwara wHpOpMalus 3a CTpPYKTypara H
HEroBHTE AKI[MOHEPH, KAKTO ¥ 3a YNPABUTEIHWUTE OPraHM Ha APYKECTBOTO € MPEAOCTABEHA B
FOAMIIHMS IOKIan 3a AeHHOCTTAa Ha JpykecTBOTO mpe3 2018 r. 3a na MOCTUTHE LEIWTE HA
JPY’KECTBOTO | 3a Ja TapaHTHPA U 3aIMTH [paBaTa 1 HHTEPECHTE HA CBOUTE aKLMOHEPH, CbBETBT
Ha paupekTopuTe Ha “Perama mmBecT” AJl mpoBekaa MNONMTHKA Ha n00po KOPHOpaTHBHO
yrpaBieHne. YIpaBIeHCKUTE PEIIeHHs ca B MHTEPEC Ha APYKECTBOTO W HETOBHUTE aKIMOHEPH 1 ca
B3eTH IpH CTPUKTHOTO Cla3BaHe Ha OBJIrapcKOTO 3aKOHOAATeNCTBO. OCHOBHHMTE NpaBa, KOHTO
“Perana uHBecT” AJ] rapaHTHpa Ha CBOMTE aKIMOHEpH, ca: IIPaBO Ha PENOBHO W CBOCBPEMEHHO
TnojyyaBaHe Ha MH(OpMaLMs, CBbpP3aHa C APYXKECTBOTO; MPOBOTO HAa y4acTHe M IJac B 00110TO
chOpaHKe Ha aKIHOHEPHTE; [PABOTO Ja NOMy4aT YacT OT fevandara Ha APYKECTBOTO MOK dopmara
Ha IMBUJIEHT.

IIpe3 oT4eTHHUs MEPHOJ, KaTo JIMPEKTOp 32 BPB3KH C MHBECTUTOPUTS, CBM H3IIbJIHABAIA
3aIBbKEHAATa CH B MHTEPEC HA BCHUKU aKIHOHEPH Ha JPYKETBOTO, MOJI3BAHKU uH(popMaLus,
KOATO € JOCTOBEpHA M IbIHA, OCBLIECTBaBala CbM e(pEKTHBHA BPB3KA MEWKIY CpBera Ha
mupektopute Ha “Perama muBecT” AJl W HEroBHTe aKIHMOHEPU W JML@, MPOSBHIIM MHTEpEC Ja
MHBECTHPAT B JPYXKECTBOTO, KATO ChbM IIPe0CTaBsia HHGOPMAIHs OTHOCHO TEKYLIOTO (UHaHCOBO
M HKOHOMHYECKO cheTosiHMe Ha “Peranma muBecT AJl, KakTo W BCsiKa Apyra uH(opmalus, KOATO
MMaT [PaBo Ja MoJyvaT 0 3aKOH KaTo aKIHOHEPH HJIM HHBECTUTOPH.

ChbXpaHeHH ca IIbIHATE MPOTOKONX OT MPOBENEHHUTE 3ace/anus Ha ChBETa Ha IMPEKTOPUTE
Ha “Perasa uasect” AJl 3a 2018 r.

IIpe3 2018 r. cBOEBPEMEHHO Ca M3MpPaTeHH BCUYKM HEOOXOIMMHU OTYETH U yBEAOMIICHHS 110
L{enTtpanen geno3urap, Komucus 3a GuHaHCOB HAI30p, beiarapeka (onmoBa 6opca 1 €IEKTPOHHUTE
MEIHH.

OT BOZIEHHs PETUCTHD 3a U3NPATEHUTE MATEPHAH, 3a OCTBIM/IN UCKaHUs U MPpel0CTaBeHa
vH(OpMaIus, CTaBa BUIHO, Y€ 3a OTYETHHS [IEPHOJ] MMCMEHH HCKAHKs HE Ca NOCThIIBAIIM.



OTyMTaliku poJsSTa HAa aKIHOHEPUTE KAaTO COOCTBEHMLHM Ha CaMOTO JIPYXKECTBO, KaKTO H
MHTEpPECUTE Ha MOTEHI[MAIHUTE HHBECTUTOPH, NIPH M3MbJIHEHHE HA (YHKIMUTE CU MPE3 OTUETHHMS
MIEPUOJI HE Ca BH3HUKBAIM IPOTHBOPEYMBH M HEEIHO3HAYHH 3a PEIIaBaHE Ka3yCH.

Enena Tonoposa
JIMpeKTop 3a BPB3KH € MHBECTHTOPHTE

u
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OBIIOTO ChBPAHME HA
AKIIMIOHEPUTE HA
,PETAAA VHBECT" ALl
rp. BAPHA

OTYET 3A JEWMHOCTTA HA OIUTHUSA
KOMUTET

HA ,PETAAA UHBECT" AZl, rp. BAPHA IIPE3 2018 r.

Hacrosiummar Otuer 3a mediHocrra Ha OputHuss komuter /OK/ na ,PETAAA
UHBECT" A/l /apyxecTBoTo/ € CBCTaBEeH Ha ocHoBaHue IIpaBuaHHKa 32
netimocrra Ha OK, ycraBa Ha [PYy»KECTBOTO, KaKTO H B CBOTBETCTBHE C
pasnopenbutre Ha 3akoHa 3a He3aBUCHMUA (uHaHCOB oauT /3HPO/, cmopen
KouTo OAUTHHUS KOMMUTET OTYUTa AeHHOCTTAa CH IIpen OOIIoTO chOpaHHE BEAHBK
TOAUIIIHO 3a€IHO C IPUEMAaHEeTO Ha TOAUIIHNA (DHHAHCOB OTYET.

IIpes 2018 r. yaeHoBe Ha OpureH KomureT Ha ,PETAAA MHBECT” Al ca: Casa
Pamocaasoe Koes, Hams PanmeBa [dundeBa un Ceeraa 3axapueBa [JuUMHUTPOBA.
TIpencemarea Ha OK e CBeTaa [JJUMUTPOBA.

B crorBercTBHE C pasmopendtute Ha 3HPO u ua.3 or IIpaBHAHMKA 3a OEWHOCTTA,
OOUTHUAT KOMUTET U3IIbAHSBA CAEIHUTE OCHOBHH (DYHKIIMH:

o HabAaBa mpoleca Ha (PUHAaHCOBO OTYUTAHE;

o HabAroaBa e()EKTUBHOCTTA Ha BBTPEIIHUTE KOHTPOAHU CUCTEMU;

o HabaomaBa eQEKTUBHOCTTA Ha CHCTEMHTE 3a YIIpaBA€HHE Ha
PUCKOBETE;

° HabArogaBa JEWHOCTTA I10 BBTPEILIHUA OOUT;

° HabAOaBa M3IIBAHEHHETO Ha HE3aBUCHUMHHA (DPHHAHCOB OIMT, KaTo

B3eMa IIPeIBU/ KOHCTATALIMUTE M 3aKAIOYEHHsTa, CBBP3aHU C obxBara Ha
[IPOBEPKUTE Ha BHTPEIIHNS OJIUT;

° WU3BLPIIBA [IPErAe/l Ha HE3aBHCHMOCTTA Ha PETHCTPUPAHUSA OJUTOP
Ha ,PETAANA MHBECT AL B CBHOTBETCTBUE C M3UCKBAHUSATA HaA 3aKOHA U
Peraament (EC) No 537/2014, BkarounTeAHO HabaloflaBa II€AECHOOPA3HOCTTA
Ha IPENOCTABAHETO Ha AOI'BAHUTEAHH YCAYTH OT PETUCTPUPAHUS OJUTOP HA
OOUTHUPAHOTO [ pyKeCcTBO.

OAWUTHUAT KOMHUTET H3BBPILIN IIperae/ Ha AeMHOCTTa H HE3aBHUCHMOCTTa Ha
peructpupanusa oxutop ,AkTuB' OO/, 3amosHa ce C IIpHAOXKEHaTa OT OAUTOpa
JEeKAapallus 32 HE3aBUCUMOCT M CHMTA, Y€ U3BBPLIEHUTE YCAYTH Ca B CBOTBETCTBHE
C W3UCKBAHHUATA 32 HE3aBHCHMOCT, OE3MPUCTPACTHOCT M AMIICA Ha KOH(AUKT Ha
uHTepecH, crobpasHo MOC u nsucksanuaTa Ha 3HPO.

OOUTHHUAT KOMHUTET M3UCKBaA ITEPUOANYHO MHMOPMAalUs OT AUPEKTOPA 3a BPB3KHU C
MHBECTUTOPHUTE Ha ,Perasa mHBecT’ A/l OTHOCHO IIpeAoCTaBeHaTa IIpe3 roAauHaTa
uH(pOpMalUsa [0 PeryaaTopHus opraH - Kommcusara 3a cdunHancos Hazaszop. IIpes
2018 r. Komucusara 3a (pUHAHCOB HaA30P HE € KOHCTaTHpasa HapylleHUus X HE €
ChCTaBsAQ aKTOBE Ha PBKOBOACTBOTO Ha APYXKECTBOTO.



IIpes 2018 r. B CBHOTBETCTBHE C HM3HUCKBAaHHATA HA 3aKOHA 3a ITyOAMYHOTO
IpefasaraHe Ha LieHHH KHuxKa, ,PETAAA MHBECT” A/l € U3rOTBHAO U IIPEICTABUAO
B 3aKOHOYCTAaHOBEHHSI CpPOK BCHYKH (PUHAHCOBU OTYeTH, Ha Komucusara 3za
UHAHCOB HaA30p, HA PEryAHpPaHUd I1a3ap U Ha OOIIECTBEHOCTTA.

IIpes mecenr Mapt 2019 r. OK mpoBezne 3acegaHue, Ha KOETO OOCHOM TOMAUIITHUS
otder Ha ,PETAAA MHBECT” Al 3a 2018 r. u u3BBpIIN IIperaes Ha PUHAHCOBOTO
OTYHUTaHE, CHCTEMHTE 3a BBTPELIEH KOHTPOA UM YIIPABAEHHUETO Ha PHCKOBETE,
CBIIBTCTBAILM AEeMHOCTTA Ha APYy>KEeCcTBOTO. Ha 6aza uHdopMaluara, C KOATO
pasnoaara, OK cuura, 4ye HHHAHCOBHAT OTUYET € II'BPAEH M BCeOOXBATeH, ChOOpas3eH C
usuckBanuaTa Ha HCC, npuaoxkxumMu B DBrbarapuss U oTroBaps Ha pPeasHOTO
CBCTOSIHHE Ha ApyzKecTBOoTOo. PUHAHCOBO-CYETOBOAHATA CHUCTEMa M CHETOBOJHUTE
PETHCTPU OCUTYpPSBAT HeoOxoaumaTa HHGOPMAIKs 3a IIPaBHAHOTO yIIpaBA€HHE Ha
aKTUBUTE U IIACUBUTE Ha APYKECTBOTO, KAKTO U 3a CBOEBPEMEHHO OTKPHBAaHE U
IpenoTBpaTsdBaHe Ha €BEeHTYyaAHU TpelIKH U 3aoynorpebu. Ilporiecure 110
yIopaBA€HHE Ha PHCKOBeTe ca e(EeKTHUBHO OpraHM3upaHWu U OCUTypsSBaT
HeoOXOooUMHs KOHTPOA OT CTpaHa Ha pPBKOBOJACTBOTO BBPXYy OIEPAaTUBHUTE U
IIa3apHU PHUCKOBE, Ha KOUTO € M3A0KEHO APYXKECTBOTO.

OK pemn ma mpermopbda Ha OOIIOTO chOpaHMe Ha akIMOHepuTe aa ulbepe 3a
onutop Ha ,PETAAA UHBECT” Al 3a 2019 r. ,Axktu" OO/

IIpencenmarea Ha OOUTHUA KOMUTET: | (/4,/}
/CBeraa JuMuTpoBa /




JTOKJ A
3A
MPUJIATAHE HA TTOJUTHUKATA 3A Bb3HATPAJKIEHUSITA HA
YJIEHOBETE HA CbBETA HA JUPEKTOPUTE
HA
"PETAJIA UHBECT” A 32 2018 r.

H3rorBen Ha ocHoBanue 4wi. 12 ot Hapen6a Ne 48 na Komucusita 3a punancon
Haazop ot 20 mapt 2013 r. 3a H3HCKBAHUATA KbM Bb3Harpaxkaenusita. Hacrosimusar
JOKJAa] BKJIIOYBA M nmporpamMa 3a npuiaarade Ha IlonuTHkara 3a Bb3HArpakIeHHusTa,
paspaGoreda ot CbBeTa Ha JHUPEKTOpHTe M yTBbpaeHa or OO0moTo chLOpaHue Ha
aKuuoHepuTe Ha 23 cenTtemBpu 2013 1.

HacTosusaT 10K1a1 OTpa3siBaHauMHa, M0 KOWTO MOJMTHUKATA 3a Bb3HArpaXkAeHHUATa
€ MpujaraHa 3a nepuioja OT HEWHOTO MpUEMaHe N0 Kpas Ha oTyeTHaTa roauHa. Ortpasssa
(GaKTHUeCKOTO mMpuiaraHe Ha KpUTEpUHMTE 3a (OpMHMpaHE Ha Bb3HarpaXxAeHWATa Ha
uneHoBete Ha CJI Ha OpyecTBOTO, 3anerHaad B npuertara Hapenba Ne 48 na KOH or
20.03.2013 r. Lenra e ga mpuBiedYe W 3aabpKW KBAIM(PULMPAHU U JIOAJIHM YJIEHOBE Ha
CbBETUTE U MOTHBHUPAHETO UM Aa pabOTAT B MHTEPEC HA PY’KECTBOTO U AKLIMOHEPHUTE, KaTo
1305rBaT MOTEHLMANEH U peasneH KOHQIMKT Ha MHTEPECH.

Hudopmanus 3a HAYHMHA, MO0 KOHTO MOJHTHKATA 32 Bb3HATPAXKIEHHSTA €
npusarasa npe3 2018 r.

1. Undopmanusi OTHOCHO NMpoLECca HA B3€MaHe HA pellleHUs NPH omnpeae/siHe Ha
NOJHMTHKATA 32 Bb3HATPAXKIEHUSATA, BKIYHTEIHO, AKO € NMPHJI0KHMO, HHPOPMALHS
3a MAaHJATa H CHCTABA HA KOMHMTETA MO Bb3HATPAX/AEHUSITa, HMEHATA HA BbHIUHHUTE
KOHCYJITAHTH, YHHUTO YCJYTrH ca OMJIM H3MOJI3BAHH NPH ONpeNeIaHEeTO HA MOJHTHKATA
3a Bb3HArpaXKaeHusiTa;

[MonuTHkata 3a Bb3HarpaxaeHusita Ha ,,Perana unBect” AJl e paspaboreHa oT
ynenosete Ha CJI, B CHLOTBETCTBME C MpPUETUTE HOPMATUBHM aKTOBE W YcCTaBa Ha
IpYXKecTBOTO. Bcesiko HelHO W3MeHeHHMe M JonbiHeHue ce paspaborsa or CJ[ u ce
yTBbprAaBa oT O010TO chbOpaHHe Ha aKLIMOHEPUTE.

[Tpe3 OTYETHUAT MEpUOn IPYKECTBOTO Hsima KOMMTET 1o Bb3HarpaxkJeHusTa, 3a
MpUjaraHeTo Ha MOJUTHKATa 3a Bb3HarpaxaeHusara ciaeau CJI.

[1pu paspaborBaneto Ha [lonuTukarta 3a Bb3HarpaxaeHusTa uneHosere Ha CJI ne ca
M0JI3BaJii BbHIIHU KOHCYJTaHTH.

2. HWudopmauusi OTHOCHO OTHOCHTE/IHATA TeKECT Ha MNPOMEHJHMBOTO H
NOCTOSIHHOTO Bb3HarpakieHHe Ha YJeHOBeTe HAa YNpPaBHTEJNHHTE H KOHTPOJIHHUTE
OpraHu;

UnenoBere Ha CbBera Ha aupekTopuTe Ha ,Perana uneect” AJl momyuaBaT camo
NOCTOSIHHO Bb3HarpaxxaeHue. J[py»KecTBOTO HE MPEABHKAA M3IIALLAHETO HA JOMBIHUTENHO
Bb3HarpakJeHWe U Ha MPOMEHJIMBA YacT KbM Bb3HarpaxaeHusra Ha ujeHoere Ha CbBeTa
Ha IMPEKTOPHUTE.



3. Undopmauusi OTHOCHO KPHTEPHHTE 32 NOCTHIHATH Pe3yJITATH, Bb3 OCHOBA HA
KOMTO C€ MpeJOCTABSAT ONUHH BbPXY aKUHMH, AKIHH HA APY’KEeCTBOTO HJIM APYr BHI
NPOMEH/JHBO BBb3HArpaxkaeHue W oOsiCHeHHe KaK KpuTepuuTe mo 4. 14, am. 2 u 3
AONPHHACHAT 32 AbJITOCPOYHHTE HHTEPECH HA JPYKECTBOTO;

Ha To3u etan ,,Perana nnsect” AJl He npefBHIKAa AOMBJIHUTENHO Bb3HArPAXKEHUE HA
usieHoBeTe Ha CbBETa HA IMPEKTOPUTE KATO aKLMK Ha JPYIKECTBOTO, ONLMH BbPXY aKLUH U
JApYry NoaXoAsaiy GUHaAHCOBH MHCTPYMEHTH.

4. IlosicHeHHe Ha NPHJATAHHTE METOAM 32 MNpEUEeHKA [ajJH €A H3MbJHEHH
KPHTEPHHTE 32 OCTHTHATHTE PE3YJITATH;

Kbm MomenTa JIpyKecTBOTO He Mpuiiara METOAM 3a MPELEHKA C OrJIEd U3MbIHEHUE Ha
KPUTEPUUTE 3a MOCTUTHATHTE PE3YJITATH.

5. IlosicHeHHe OTHOCHO 3aBHCHMOCTTA MEKIY Bb3HATPAXKICHHETO H MOCTHTHATHTE
pe3yJITaTu;

PewieHneTo 3a nosyyaBaHuTe Bb3HArpaxaeHus e npueto ot OBIOTO chOpaHue, U He
3aBUCAT OT PE3YJITATUTE OT AeiHOCTTa Ha J[py)KECTBOTO.

6. OcHoBHHTE MIaLIaHHS M 000CHOBKA HA rOJMINHATA cXeMa 3a M3MJIAINAaHe Ha
OOHyCH M/MJIM HA BCHYKH JAPYTH HEMAPHYHH JONbJIHHTE]IHH Bb3HarpakaeHns;

Hpy>KeCTBOTO He nmpuiara cxema Ha M3MjallHe Ha OOHYCH W/WMIM Ha APYTH HEenapu4Hu
JOMBbJIHUTEIHN Bb3HArPaXACHHS.

7. OnucannWe Ha OCHOBHHTE XapaKTePUCTHKH HAa CXeMaTa 3a JAONbJIHHTEJIHO
A00pPOBOJIHO MEHCHOHHO OCHIypsiBaHe M HMH(OPMAUHs OTHOCHO NJATEHHTE W/WJIM
ABJKMMHTE BHOCKH OT JpPY’KeCTBOTO B [0Ji3a HAa [JMPEKTOpPa 3a CBhOTBETHATA
(HHAHCOBA rOJHHA, KOraTO € MPHJIOKHMO;

Jpy»KecTBOTO He 3amjalla 3a CBOS CMETKAa BHOCKM 3a JOMBJIHMTENHO 0OPOBOIHO
MEHCHOHHO OCUTypsiBaHE Ha ujeHoBeTe Ha ChbBeTa Ha AUPEKTOPHTE.

8. I/Iml)opmauml 3a NEPHOAUTE HA OTJIaraHe HAa U3IJIAIAHETO HA MPOMEHJIHBHUTE
Bb3HarpaKaeHus;

I[p}/)KGCTBOTO HE MpEABHIKAA H3IJalllaHE Ha TMPOMEHJIMBH Bb3HarpakaeHus, nopagu
TOBA HAMA TaKaBa m—nd)opmaum.

9. Uudopmanusi 3a MOJIHTHKATA HAa 0Ge3LIETEHHSTA NPH NPEKPATABAHE HA
JOTrOBOpHTE;

[lpu npekparaBane Ha pnoroBopute ¢ uineHoBete Ha CbBETAa Ha JMPEKTOPUTE,
00ELLETEHHS HE Ce MPEeBHUK/IAT.

He e npenpuaeno obeslereHne npu npeacpoyHo MpeKpaTsBaHe Ha JOroBopa ¢ 4jieH
Ha CbBeTa Ha JMPEKTOPHUTE, BKJIOUMTENHO MPU MPEACPOYHO MPEKPATSABAHE HA J0TOBOPA,
HUTO TMalllaHHs BbB BpB3Ka CbC CPOK Ha TNpPEIU3BECTHE WM BbB Bpb3Ka C KJays3w,
3a0paHsBally KOHKYpEHTHA JICHHOCT.

10. Mndpopmauus 3a nepuosna, B KOHTO aKIHHTE HE MOTaT Aa 6bIAT NPeXBbPJISHH
H ONUMHTE BBPXY aKUMH He Morar ga ObJaT yNpa’kHABaHH, NMPH NPOMEHJIMBH
Bb3HArPakKIeHHsl, OCHOBAHH HA AKIIMH;

JpyKeCTBOTO HE NMPEABUIKAA TAKbB BU/l Bb3HATPAXKIAEHHS.



11. Uadopmanus 3a moJMTHKATA 32 3aMa3BaHe HA onpeaesieH Opod aKUHH 10 Kpast
HAa MaHJaTa HA 4YieHOBeTe HAa yNPaBHTeJIHHTE H KOHTPOJHHTE OPraHu cjej H3THYaHe
Ha nepuoaa no T. 10;

Jlpy>KeCTBOTO HE CcllefiBa TakaBa MOJUTUKA, Thil KaTo HE MNpPEABMIKIA TAKbB BHU[
Bb3HArpaxKeHUs.

12. Mudopmauusi OTHOCHO [JOrOBOPHTE HAa 4Y/eHOBeTe HA YNPABHTEJIHHTE H
KOHTPOJIHMTE OpraHH, BKJIYHTEJHO CpPOKa HAa BCEKH [J0roBOp, CpOKa Ha
Npean3BeCTHETO 32 MpeKpaTsBaHe W NeTaiJH OTHOCHO o0e3lIeTeHHSATAa M/MIIM APYTH
ABJDKAMH ILIALIAHMS B ¢JIy4aii Ha NpeICPOYHO NpeKpaTsBaHe;

YneHnoBe Ha CbBETHT Ha AUPEKTOPUTE Ha ,,Perana Mueect” AJ] ca:

[Hauko Topopos L{akos

Panocnar Hukonos Koes

Weaiino Ueanos KyamanoB —IIpeacenaren
Hans Pagesa JIluHuesa

Cpoka 1o J0roBopHTe 3a yrnpasjeHHe, MOANUCaHU C uieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE
e net roarHu cuutado 1o 10.06.2021 r., a ¢ U3MBIHATETHUTE YIEHOBE — 32 HEONPELENEHO
Bpeme. Cpok Ha nmpeau3BECTHE 3a NMpeKpaTsiBaHe € cbriacHo pasnopendute Ha KT. He ce
npeABMKAAT OOe3LEeTeHUs W/WIW APYrHM ABKUMU MJallaHusi B ciydail Ha MpeacpoYHO
npekparsiBaHe.

13. IIbJHus" pa3Mep HAa Bb3HATPAKIEHHETO H HA JPYrUTe MATEPHAIHH CTHMYJH
HA YIEHOBETE HA YNPABHTEJIHHTE H KOHTPOJHHTE OPraHHu 3a CLOTBeTHATa (UHAHCOBA
roiMHa;

U,aHKOTOJIOpOBL[aKOB—HPED.CCﬂaTeJI na ChBer Ha JIMPEKTOPHUTE 110 ’ i7 217 16 Fop,mmHobsbaHarpa»(p,eHue

26.02.2018 r. Cnien Ta3u aara YUneH Ha le " M3HLHHI{T¢JICH JIUPEKTOP ’ - 3a22018r.

HMBenuna benesa Paxnesa — Ysien na CoBeT Ha aupexropute U M3mbannrenen 1 480.00 Bb3HarpaxaeHuve 10

npekTop 10 26.02.2018 r. ) 26.02.2018r. ol

Panocnas Hukonos Koes — Usnen Ha CbBer Ha aupekTopute u M3nbinurenex FoAuWHO Bb3HArpaxaexHue
15 737.16

aupekrop ot 26.02.2018r. 3a2018r.

Panuua Anekcanaposa Kopenuesa - Unen Ha CbBeT Ha AIMPEKTOPHUTE 10 555.00 Bb3HarpaxaeHue Ao

26.02.2018 . _ - v 7 26.02.2018r.

CaBa PanocnaBos Koes - Usen Ha CeBer Ha aupekropure 10 26.02.2018r. 1 1054.80 foAMWHO Bb3HarpaxkaeHue

yjeH Ha OJMTEH KOMUTET ’ 332018 r.

Hans Panesa [lnnuesa — Usen Ha CobBer Ha aupekropure ot 27.02.2018r. u foAMWHO Bb3HarpaskaeHue

4 834.81

wieH Ha OJMTeH KOMUTET - 33 2018 r

Mpaiino Meanos Ky3manos — Ilpencenaren Ha CbBET Ha AMPEKTOPHTE OT 433501 loAMWHO Bb3HarpaxaeHve

27.02.2018r. ) 322018 r

Caerna 3axapuesa lumurpoBa — UieH Ha OAUTEH KOMHTET 499.80 ggpz"gl'lugf penit L At

I[pyl“l/l MaT€pUuaiHi CTUMYJIKM HE C€ MPEABHIKAAT U HE Ca M3IJIalllaHH!.




14. Undopmauus 3a Bb3HATPAXKIEHHETO HA BCAKO JIHIE, KOETO € OHJIO 4JIeH Ha
YNpPaBHTEe/IeH HJIH KOHTPOJIEH OpraH B myOJH4YHO JPY:KeCTBO 3a ONpeneseH MepHo.
npe3 CbOTBETHATA (PMHAHCOBA IOAMHA:

a) NBJIHUSL pA3Mep HA U3NIAmEeHOnOo U/UNU HAYUCTEHO 6b3Haepa9/cdeHue Ha a1uyeno 3a
covomeemuama q‘)uHchoea ZOOUHG,'

Llanko Tonopos Llakos — [1pencenaren Ha CbBeT Ha AMPEKTOPHTE 110 17217 16 fognwHo B1:3Harpa)K,D.éHMe
26.02.2018 r. Cnien ta3u narta Unen va CJ1 u M3mbiHuTENIeH AMPEKTOP ' 33 2018 .
Mpenuna benesa Paxuesa — Unen Ha CbBer Ha aupekTopute M M3mbanuTeneH 1 480.00 Bb3HarpaxaeHue go
anpexrop 10 26.02.2018 r. ) ‘ 26.02.2018r.
Panocnas Hukosnos Koes — Unen Ha CbBeT Ha AMPEKTOPHTE H M3IbIAHUTENIEH 1573716 FoAWNWHO Bb3HarpakaeHue
~ anpekTop ot 26.02.2018r. ' 33 2018 .
Panuua Anexcanaposa Kopenuesa - Unen na CbBeT Ha IMPEKTOPUTE 10 55500 Bb3HarpaxaeHue go
26.02.2018 r. ’ 26.02.2018r.
Casa Panocnapos Koep - Unen Ha ChBer Ha anpexropute j10 26.02.2018r. u [oAMWHO Bb3HAarpaxaeHue
1054.80
yjieH Ha OJJUTEH KOMUTET 322018
Hans Pasesa Jlnnuesa — Ynen na CbeeT Ha aupexropure ot 27.02.2018r. foAMWHO Bb3HarpaxkaeHue
. 483481
yjieH Ha OUTEeH KOMHTET 332018 r
Haaiino Msanos Kysmanos — [Ipeacenaren Ha CbBeT Ha IMPEKTOPHTE OT 433501 FoAuWwHO Bb3HarpaxaeHue
27.02.2018r. : ’ 332018
r i
Cserna 3axapuena Jlumutposa — Usen Ha OnureH komurer 499.80 agpz’glf;? RRAHRAIpRMpRNIAS

0) 6v3Hazpadicoenuemo u Opy2u MamepuaiHy U HeMAmepUaIHyU CMUMYIU, NOLYYEHU OM
JUYemo om Opydcecmed om couyama pyna;
He ca nonyuaBanu TakuBa.

B) 6b3HAZpadcOoenue, NONYYeHO Om Jauyemo noo opmama Ha pasnpeoeneHue Ha
nevanbama u/unu 6OHyCU U OCHOBAHUSMA 3a NPEOOCMABIHEMO UM,

Unenosete Ha CJI He ca nosyyaBanu Bb3HarpaXaeHus noj popMara Ha pasnpeiencHue
Ha neyanbara u/unu GOHyCH.

2) 6CuuKU OONBIHUMENHU WIAWAHUS 3d VCIYeU, NpedoCmasenu om JIuyemo U36wbH
obuvatinume My QYHKYuU, K02amo NOOOOHU NIAWAHUSL Ca OONYCMUMU Cb2IACHO CKIIOYeHU.
¢ He20 002060p;

Hsima takuBa.

0) nnamenomo wunu Hawucieno oodezwemenue NO NOGOO NPEKPAMSAEAHe HA
pynryuume My no épeme Ha NOCIEOHAMA PUHANHCOBA 200UHA;

[Ipe3 nocneanara ¢prHaHCOBa roauHa HAMA MJIATEHO M/MIM HAUMCIIEHO OOELIETEHHE MO
MOBOJ Ha NpeKpaTsBaHe Ha (PyHKLMUTE Ha YJieH Ha ChBETa HA JUPEKTOPHUTE.

e) obwa oyenka Ha 6CUYKU HENAPUYHU 00]A2U, NPUPAGHEHU HA G6bIHAZPANCOCHUS,
u36bH nocouenume 6 oyxeu "a" - "o";

Hsima TakuBa.

oC) uHopmayus OMHOCHO 6CUYKU NPeOOCMAaseH 3aemMu, NIAUAHUS HA COYUWIHO-



OuUmMosU pazxoou u 2apanyuu om OPyAHCecmeomo ulu O He208U ObUlePHU OPYICeCmea Uil
opyau Opyskcecmea, Koumo ca npeomem Ha KOHCONUOAYUsL 8 20OUUHUSL MY (PUHAHCOE Omyen,
BKJIIIOYUMETTHO ()(IHHL{ 3a ocmaeauiama HeusniameHa 4acm u iuxeume,

Hsima TakuBa

15. Undopmauusi no OTHOIIEHHE HA AKUHHTE W/HJIH ONIHHTE BbPXY AKUHH H/HIH
APYTH CXeMH 32 CTHMYJHpPaHe Bb3 OCHOBA HA aKLHH:

a) Opou Ha npednodceHume Onyul 6bpPXy AKYUU UNU MPeOOCMABCHUME AKYUU OMm
Opyolcecmeomo npe3 CbOMEemMHAmMAa QUHAHCOBA 200UHA U YCIOGUAMA, NPU KOUMO Ca
NpeoNodceHU, CbOMBEMHO NPeOOCINABeHU,

Hsma TakuBa.

0) Opoil Ha ynpadcHenume ONYUU 8bPXY AKYUU NPe3 CbOMEEMHAMA PUHAHCOBA 200UNA
u 3a 6caxka om msax, OpOU HA aKyuume U YeHama HA YAPAJCHASAHE HA ONYusma uiu
CMOUHOCMMA HA JUX8AMa No cxemama 3da cmumyiupare Ha 6a3a akyuu KoM Kpas Hd
Gunancosama 2oouna,

Hsma takuBa.

6) Opoul Ha HeynpadicHeHume OnYuU 8bPXY AKYUU KoM Kpas HA PUHAHCOBAMA 200U,
BKJIIIOYUMEITIHO OaHHll OMHOCHO hisAXHama yeHa u Oama HA YNPAsMsCHABAHE U CbUleCmM6eHU
YCROGUA 304 YNPAJICHABAHE HA NpaAsamad,

Hsima TakuBa.

2) BCAKAKGU NPOMEHU 6 CPOKOogeme U YCI0BUAMA HA CbUECMEYS8AuU ONYUU GbPXY
akyuu, npuemu npe3 GUHAHco8ama 200UHA.
Hsma TakuBa.

IIporpama 3a npuiaraHe Ha NOJIMTHKATA 32 Bb3HATPAKIEHHUSATA 32 cJieBalaTa
(pnHAHCOBA rOHHA WJIH 32 MO-AbJIbI MEPHOI.

HpyxecTBoTO npuemMa jpa cieiBa 3ajerHanute B HacTtoswara [loauTvka 3a
Bb3HArpaxieHusaTta Ha wieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE TMpaBuyia, OTHOCHO
M3MIALAHWETO BB3HATPAXKAEGHMS 3@ MO-AbJBI MNepuo] - A0 Kpas Ha MaHjaTta.
VYnpaBiagBalUMTE CUYMTAT, Y€ 3aJErHAjJUTE B TMOJMTUKATA KPUTEPUH 3a OlpenessiHe Ha
Bb3HArpPXKIACHUATA KbM HACTOSILLMS MOMEHT ca eQeKTHBHH, C OrJjel MNOCTUIHATHTE
(buHaHCOBU pe3yaTaTH npe3 oT4eTHUs nepuond. Unenosere Ha CJI mpuemar, ye mnpu psska
NMpoMsiHa BbB (PMHAHCOBO CTOMAHCKWTE TMOKa3aTeJu, HE3aBUCHMMO [aju L€ ObJaT BbB
Bb3XO/ALLA WJIM HU3XO0As1a nocoka, [Iporpamara 3a onpenesnsiHe Ha Bb3HarpaXkACHUATA L1e
Obae npepasrieana i OTPa3eHUTE B HEsl MPOMEHH Lie ObAaT NPUETH MO HAJIEKEH Pel.

I'p.Bapna, 07.03.2019 r.
HNznbaHuTenuu AUPEKTOPU =T ) e
o y
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